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Note:  where  calculations  have  been  made  from  unrounded 
figures,  the  details  may  not  check  to  the  totals 
shown. 
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Treasury  Balletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195"*,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195'*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    1951*   Issue   of    the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government.  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  complied 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  th« 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17.  195^.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  ths  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt  transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195't.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  staterent  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  «nd-of-montb  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  IS^^i  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19t7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organisations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19'*9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
sliver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account   during   that   period. 
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Treasury  Financing  Operations 


July  Financing 

On  June  25,  1959,  th«  Treasury  Department 
announced  the  offering  at  auction  for  cash  eubecrlp- 
tlon  of  two  Issues  of  Treasury  bills.  The  Issues 
consisted  of: 

25d-day  Treasury  bills,   tax  anticipation  series, 
for  $3.0  billion,    or  thereabouts,    dated 
July  8,    1959,    and  to   mature  March  22, 
i960;    and 

On«-year  Treasury   bills   for  |2.0 billion,  or 
thereabouts,    dated  July  15,    1959,    and  to 
mature  July  15,    i960. 

The  offering  of  one-year  bills  was  the  third 
step  In  the  Treasury  program  to  establish  a  pattern 
of  one-year  bill  maturities  on  quarterly  dates  In 
January,  April,  July,  and  October.  The  tax  anticipa- 
tion bills  win  be  accepted  at  face  value  In  payment 
of  Income  and  profits  taxes  due  on  March  15,  196O; 
to  the  extent  they  are  not  presented  for  this  purpose 
the  face  amount  will  be  payable  without  Interest  at 
maturity , 

Tenders  for  the  25g-day  bills  were  opened  on 
July  1  and  for  the  one-year  bills  on  July  &.  Tenders 
were  received  without  deposit  from  Incorporated  banks 
and  trust  companies  and  from  responsible  and  recog- 
nized dealers  In  Investment  securities.  Tenders  from 
others  were  required  to  be  accompanied  by  payment  of 
2  percent  of  the  face  amount  of  Treasury  bills  applied 
for  unless  the  tenders  were  accompanied  by  an  express 
guareuity  of  payment  by  an  incorporated  bank  or  trust 
company,  for  both  Issues,  any  commercial  bank  qual- 
ified as  a  depositary  was  permitted  to  make  payment 
for  the  bills  allotted  to  Itself  and  Its  customers 
by  credit  In  its  Treasury  tax  and  loan  account  up 
to  the  amount  for  which  It  was  qualified  in  excess 
of  existing  deposits.  Payment  by  others  of  accept- 
ed tenders  at  the  prices  offered  was  required  to  be 
made  or  completed  In  cash  or  other  immediately 
available  funds  on  July  S  for  the  25g-day  bills   and 


on  July  15  for  the  one-year  bills.  These  also  were 
the  settlement  dates  for  credit  in  tax  and  loan 
accounts. 

For  the  25g-day  bills,  the  average  rate  of 
discount  was  '♦^.075  percent;  and  tenders  in  the  amount 
of  $3,005  million  were  accepted.  Included  in  the 
total  were  noncompetitive  tenders  for  $1|00,  000  or 
less  aggregating  over  $331  million  which  were 
accepted  in  full  at  the  average  price  of  accepted 
competitive  bids. 

For  the  one-year  bills,  the  average  rate  of 
discount  was  k.1Z&  percent;  and  tenders  in  the  amount 
of  $2,000  million  were  accepted.  The  amount  Included 
noncompetitive  tenders  for  $UO0,000  or  less  totaling 
over  $186  million  which  were  accepted  in  full  at  the 
average  price  of  accepted  competitive  bids. 

13-Week  and  26-Week  Bills 

Regular  Issues  of  weekly  Treasury  bills  during 
June  totaled  $6.6  billion,  an  amount  equivalent  to 
the  maturing  13-week  and  26-week  bills.  The  four 
new  Issues  of  91-day  bills  amounted  to  I')-.?  billion 
and  the  four  new  iseuee  of  lg2-day  tills  to  $1.9 
billion.  Each  91-day  issue  was  for  $1.2  billion 
except  that  of  June  ^  which  was  for  $1.1  billion. 
The  lg2-day  Issues  were  for  $0.5  billion  each  except 
that  of  June  H  which  was  for  $0.^^  billion.  Average 
rates  of  discount  on  the  new  bills  were  ae  follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  — 

Approximate 

equivalent 

annual 

average 

rate 

Date  of 
issue 

Approximate 
equivalent 

Additional 
issue 

Original 
issue 

annual 

average 

rate 

June  U 
11 
18 
25 

March  5 
12 
19 
26 

3.U9 
3.283 
3.276 
3.281 

June  U 
11 
18 
25 

3.^89 
3.565 
3.486 
3.585 

Note: 


Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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SUMMARY  OF  FEDJUAL  FISCAL  OPERATIONS 


(In  millions  of  dollarB) 


Budflet  receipts  and  expenditures 


Net 

rncelpta 

i/ 


Kxpend- 
Ituren 


Surplus , 
or 

drflclt 
(-)   2/ 


Net  of 

truet 

nccount 

aiid   other 

trane- 

actione 


Clrnjlng 
ftccount , 

etc.    Uy 


Net 

IncreGse 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Incr^atif'    In 
TreQ8urel"*B 
nccount 
balance,    or 
decrease   (-) 


Treasurer' 

account 

balance 


Levels,  end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securltleo 


Total 

Federal 

securltleo 


Subject  to 
limitation 

5/ 


Fiscal  yettTB: 

19''7 

ms 

19^9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1957 

1958 

1959  (Bat.). 

i960   (Eat.). 

Calendar  years 

19'»7 

19't8 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

Months: 

1957-Jan 

Feb 

March.. 

April.. 

May 

June. . . 

July... 

Aug 

Sept... 

Oct 

Nov 

Dec. .. . 

1958 -Jan 

Feb 

March . . 

April. . 

May 

June. . . 

July . . . 
August . 
Sept... 

Oct 

Nov 

Dec. . . . 

1959-Jan 

Feb 

March. . 
April. . 
May 


39,7tk) 
Ul,U8fl 
37,69b 
36,U95 
'•7,568 

61,391 
61., 825 
61',  65;) 
60,390 
68,165 

71,029 
69,117 

68,000 

77,100 


1*0,389 
1*0, 86U 
37,511. 
37,306 
52,979 
61i,8Uo 
63,8ltl 
61,171 
63,358 
70,991* 
72,281* 
68,69U 

l*,809 

6,188 

10,737 

'',256 

5,282 

11,688 

3,057 
5,128 
7,225 

3,131 
I*, 827 
5,956 

l*,786 
6,299 
9,501 

3,1*96 
l*,925 
10,785 

2,91*6 
U,838 
7,208 

2,769 
1*,962 
6,180 

i,528 
6,576 
8,426 

i,258 
5,425 


3^,032 
33,069 
39,507 
39,617 
Ul.  ,058 

65,1*08 
7''  ,27'* 
67,772 
6l»,570 
66,51*0 

69, ''33 
71,936 

80,871 
77,030 

37,955 
35,623 
It  1,106 
37,728 
56,337 
70,682 
72,997 
6U,85lt 
66,129 
67,216 

71,692 
75,782 

6,095 
5,71*3 
5,581* 

5,987 
5,91*1. 
6,279 
6,31*7 
5,930 
5,667 

6,501 
5,806 
5,809 

6,011 
5,528 
5,71*9 

6,122 
5,81*6 
6,621 

6,613 
6,198 

6,633 
7,1'*'* 
6,237 
7,080 

6,776 
6,331 
6,461 

6,427 
6,164 


751. 

8,1.19 
-1,811 
-3,122 

3,510 

-'.,017 
-9,'. ''9 
-3,117 
-U,l80 
1,626 

1,596 
-2,819 

-12,871 
70 

2,1.3'' 
5,2''l 

-3,592 

-1.22 
-3,358 
-5,81*2 

-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-1,286 

1*1*6 

5,153 

-1,731 

-662 

5,U09 

-3,290 

-802 

1,559 

-3,370 

-979 

1^7 

-1,225 
771 
3,753 
-2,626 
-920 
l.,l6lt 

-3,667 
-1,361 
575 
-U,376 
-1,27'' 
-900 

-2,248 

245 

1,965 

-2,169 
-739 


-1,103 

-291. 

-U95 

99 

679 

1''7 
''35 
328 
231 
-191* 

195 
633 

-631* 
-182 


-350 

-229 

-502 

311 

815 

-1*1 

101 

739 

-259 

267 

1,092 
-691 

116 
229 
-222 

21*7 

-325 

-15 

-19 
96 
162 

333 

UU2 

U8 

-65 
338 
-273 

-13 

137 

-553 

-376 
8U 

-200 
-8U 
352 
-37 
-81 
279 

-194 


-34 
74 


555 
-507 
366 
1.83 
-21U 

-1.01 
-250 
-303 
28U 
522 

-523 
530 

500 
112 


-21*0 

199 

231. 

87 

-106 

-319 

-209 

-3'* 

376 

-21 

221* 
109 

1*07 

-131 

163 

333 

70 

-938 

253 
-2l*7 
11.9 

351. 
1.15 
-60U 

533 
-3UI. 
257 

617 
-169 
-682 

290 

-U83 
166 

350 

65 

-1.89 

408 
-470 

462 

4U 
-365 


-11,136 

-5,991' 

1.78 

'',587 

-2,135 

3,883 
6,966 
5,189 
3,115 
-1,623 

-2,22^ 
5,816 

8,657 


-2,2U9 
-It,  100 

i',331 
-1*23 

2,711 

7,973 
7,777 
3,582 
2,019 
-lt,lUl 

-1,730 
8,025 

-399 

1*0 

-1,271 

-991 
1,226 

-It,  707 

l,9l'2 

1,376 

567 

-3U5 
679 
151 

-3U3 

12 1* 

-2,055 

2,1.33 
595 
691 

-877 
3,009 
-1,810 

3,51*6 

2,8U8 

-138 

2,879 

-697 

-3,069 

3,319 
950 


-10,930 

1,62U 

-1,U62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 
'',159 

-l.,3U9 


-1*05 

1,111 

1.71 

-UI.7 

62 

1,770 

-1,U88 

603 

-635 

-117 

179 
355 

-1,162 

58I* 

3,821* 

-2,11*2 
308 
-250 

-1,115 
U23 

2,1'36 

-3,028 
558 
-259 

-1,101 

888 

1,682 

U12 

-357 

3,619 

-l»,630 

l,2l'9 

-1,269 

-565 
1,991 
-1,56U 

957 
-644 
-836 

1,531 
-81 


3,308 
l.,932 
3,1.70 
5,517 
7,357 

6,969 
1*,670 
6,766 
6,216 
6,51*6 

5,590 
9,7''9 

5, '.00 
5, ''00 


3,097 
i*,208 
It  ,679 
i*,232 
U,295 

6,061' 
'',577 
5,180 
l.,5l*5 

l*,lt27 

i*,606 
11,961 

3,265 
3,81*9 
7,673 

5,532 
5,81*0 
5,590 

l','*75 
U,898 
7,335 

It, 307 
l*,865 
14,606 

3,505 
U,39lt 
6,076 

6,1*87 
6,130 
9,7''9 

5,119 
6,368 
5,099 
'',53'* 
6,525 
U,96l 

5,918 
5,274 
4,438 

5,969 
5,888 


258,286 
252 ,292 
252,770 
257,357 
255,22? 

259,105 
266,071 
271,260 
27't,j7'* 
272,751 

270,527 
276,31*3 

285,000 

285,000 


256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 
280,769 

L' 76, 628 

27'*, 898 
282,922 

276,229 
276,269 
271*, 999 
2711,008 
275,23'' 
270,527 

272,lt69 
273,8li5 
27l*,'*12 
271*  ,067 
27lt,7l*7 
2  7'',  898 

2  7'*,  555 
27'' ,679 
272 ,62'' 

275,057 
275,653 
276,3''3 
275, U66 
278, 1' 76 
276,666 

280,211 
283 ,060 
282 ,922 

285,801 
285,104 
282,034 

285,353 
286,303 


90 
73 
27 
20 
29 
U6 
52 
81 
itit 
7'' 
107 
101 

101, 
95 


61 
55 
30 
2k 
1*2 
54 
76 
3'' 
53 
103 

10'' 
109 


107 
109 
109 

105 
103 
107 

107 
109 
115 

103 
lOl* 
lOU 

101 

103 

lOlt 
9lt 
97 

101 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3l'l 
27U,Ul8 
272,825 

270, 63U 
276,l.Ult 

285, lOU 

285,095 


256,981 
252  ,851. 
257,160 
256,731 
259,1.61 
267,1.U5 
275,2l*a 
278,781* 
280,822 
276,731 
275,002 
283,031 


276,335 
276,378 
275,108 

271*,  111 
275,337 
270,631* 

272,575 
273,951. 
27'*,  527 

27l',170 
27'*  ,850 
275,002 

27'.  ,656 
27l*,782 
272,728 

275,151 
275,71*9 
276,1*1.1. 


102 
108 
118 

275,568 
278,581* 
276,781* 

112 
107 
109 

280,323 
283,167 
283,031 

106 
112 
119 

285,907 
285,216 
282,153 

107 
108 

285,460 
286,410 

257,1*91 
251,5''2 
252,028 
256,652 
251*, 567 

258,507 
265,522 
270,790 
273,915 
272,361 

270,188 
276,013 

281' ,679 
28^,670 


250,127 
252,057 
256,1*13 
256,026 
258,791* 
266,821 
27U,671 
278,256 
280,3''8 
276,276 

271*. 561* 
282,607 

275,882 
275,926 
27'*  ,657 
273 ,662 
27'*, 889 
270,188 

272,131 
273,511 
2711,085 

273,730 
271*, I'll 
2714,561* 

271*  ,219 
27U,3U6 
272,29'' 
2  7'',  718 
275,317 
276,013 

275,139 
278,156 
276,356 

279,897 
282,7''l 

282,607 

285 ,484 
284,793 
281,732 

285,040 
285,992 


Sourcs :  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1960  Budget  document,  re- 
leased January" 19,  1959,  including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures  on  this  page 
will  be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f  )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 


ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  8. 

4/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.   Net  increase, 
o-r   decrease  (-). 

i/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  followsi  $275  billion,  on  June  26,  1946;  $281  billion,  on 
August  28,  1954)  $278  billion,  on  July  1,  1956;  $275  billion,  on 
July  1,  1957;  $280  billion,  on  February  26,  1958;  and  $288  billion, 
on  September  2,  1958  (temporary  increase  until  June  30,  1959). 
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■  BUDOET  RECEIPTS  AND  EXPEMDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  doUare) 


Fiscal  year 
or  month 


from  the  daily  Treasury  state 


Source:     Actual  figures  through  1952  are   _  ^„,„,„tn  and  ex 

ment  and  thereafter  from  the  monthly  statement  of ^«=«lP*^  ^^// 
cendltures  of  the  Government     for  explanation  of  reporting  hases 
^f  pa^   n);   estimates  are   from  the  i960  Budget  doc^nent     relea^d 
Ja^u^  19!   1959,  and  supporting  data,   including  effects  of  proposed 

P:f  ?rth:r-detail,   see  tahles  under  "Internal  Bevenue  Collations." 
Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
C'nnln^'^Sy  1^5  "Se^  d^'t^lWon^^r  receipts  hetween  l^ilvldual 
inoo™ lixes  ^  old-a^e  and  disability   Insurance   taxes  is  made   In 
accorded "ith  provi:?ons  of  Sec.  201  o^^^l^^f^f.^ZlXT    ' 
as  amended  {kZ  U.S.C.   Wl) ,    for  transfer  to  the  F^^^'^^l?!*^^ 
and  Survivors  Insurance  Trust  Fund  (see   footnote   11),   and  aft*^ 
^cem^r  I956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see   footnote   12). 


on  employers  and  employees  under  the  Federal  Insurance  Contri 
on  employers  >uiu.       y^  j    ^  ^^   3101-3125),   and,   beginning  with 
tax  on  self-employed  indlylduele  under  the^ 


a 


the  taxable  year  1951,  t-°x  u..  ar.j..-=-r"v~-  --7-,-,  ^  iUoi-ll*03) 
Self-Bnployment  Contributions  Act,  as  amended  (26  U.S.C.  WUl  ^'^^i) 
?^e  sSTecurlty  Act  Amendments  of  1956,  ^P^^^^f  ^f  ^.Jle'^fa 
increased  the  rates  of  tax  applicable  to  wages  P«i*  «"*  ?"f  ^^/^^ 
begl^l^  after  December  31,  1956,  to  provide  for  disability  in- 
surance   (see   footnote  12).  0.41-™,/!  B«.tireii»nt 

5/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Betireae 
Tax  Act     as  amended   (26  U.S.C.  3201-3233).  „i„vm»nt  Tax  Ac 

before  January  1,   1956,   tie  tax  was  imposed  on  employers  of  e  or 
Bemaining  footnotes  on  following  page. 
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.BUDGET  RECEIPl'S  AND  MITWDITURES . 


Footnotes   to  Table   1   -    (Continued) 


2/  Tlu-ough  1953,  contributions  to  the  Railroad  Unemploymetit  Insurance 
Administration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1960  Budget  document,  Special  12/ 

Analysis  L,  Includes  them  In  employment  taxes  through  1952.   Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

S/  In  the  1960  Budget  document,  Special  Analysis  L,  taxes  not  otherwise 

classified  are  Included  In  miscellaneous  receipts.  \jj 

2/  Beginning  1957,  Includes  collections  under  increased  rates  in  the 

Highway  Revenue  Act  of  1956  (see  footnote  14). 
10/  Figures  shown  include  adjustments  (see  footnote  11)  as  follows:  In 
January,  decreases  in  Income  tax  of  $82  million  withheld  and  %1 
million  not  withheld,  and  Increases  In  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Plsabillty  Insurance  Trust  Fund;  in  April,  Increase  in 
Income  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  Beginning  15/ 

January  1951,  the  amounts  transferred  currently  for  appropriation  16/ 

to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the         17/ 
provisions  of  Sec.  201  (a)  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  4C1  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  In  the 
Social  Security  Administration.  The  amount  of  old-age  insurance 
tax  refunds  Is  reimbursed  to  the  general  fund  by  the  trust  fund . 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  18/ 

the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal  * 


11/ 


12/ 


Disability  Insurance  Trust  Fund,  the  increase  beinj;  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service  (45  U.S.C.  228c-l  (n)i.  Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently. 

The  Hlgtiway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts,  Federal-aid  highway  expenditures  after 
June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.  The  use  tax  was  imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.  Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  Included  In 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
cluded in  budget  expenditures. 

Interest  on  refunds  is  included  in  expenditures  in  Table  2. 
Transfers  reduced  by  1300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  11). 

Include's  $139  million  Increment  from  reduction  in  the  weight  of  the 
gold  dollar,  which  had  been  allocated  for  payments  to  Federal  Reserve 
Banks  for  making  industrial  loans,  and  was  returned  to  the  Treasury 
pursuant  to  Public  Low  85-699,  approved  August  21,  1958  (72  Stat. 
698).  The  unused  portion  of  the  allocation,  $112  million,  was 
transferred  from  the  trust  account  in  which  it  had  been  held;  the 
$27  million  which  had  been  advanced  to  Federal  Reserve  Banks  was  re- 
paid into  a  special  fund,  from  which  it  was  appropriated  to  the  Small 
Business  Administration  to  be  available  for  grants  under  section  7 
(d)  of  the  Small  Business  Act,  as  amended.  See  also  "Trust  Account 
and  Other  Transactions,"  Table  2,  and  "Monetary  Statistics,"  Table  6 
(published  quarterly). 

Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  tax  refunds  (see  footnote  11). 
Less  than  $500,000. 


Footnotes  to  Table  2  -   (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4. 

4/  Totals  include  allowances  for  contingencies  of  $200  million  for  1959 
and  $100  million  for  I960. 

^     Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

^     Monthly  figures  shown  will  not  add  to  the  fiscal  year  cumulative 
because  prior  to  December  they  do  not  reflect  the  shift  of  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "Commerce  Department"  to  "Independent  Offices,"  pursuant 
to  the  Federal  Aviation  Act  of  1958,  approved  August  23,  1958 


1/ 


12/ 


(Public  law  85-726),  but  the  cumulative  figures  have  been  adjusted 
to  reflect  it  from  the  beginning  of  the  fiscal  year. 
Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund,  re- 
flecting the  change  In  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fuind  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 

Includes  $1,375  million  for  investment  in  International  Monetary  Fund, 
Uss  than  $^00,000. 
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Table  2.-  Expenditures  by  Agencies 


Fiscal  year 
or  month 


Fiscal  year 

or  month 


1953 

ig?"* 

1955 

1956 

1957 

1958 

1959   (Eat.). 
i960   (Est.). 


1958-July 

August . . . . 
September . 

October. . . 
November. . 
December. . 


1959 -January. . 
February . 
March, . .. 
April. . . . 
Mav 


19519  to  date. 


(In  millions  of  dollars) 


1953 

195'' 

1955 

1956 

1957 ■ 

1956 

1959   (Est.)... 
i960  (Eat.)... 

1958-July 

August. . . 
September 

October. . 
November. 
December. 
1959 -January.. 
February . 
March.... 

April 

May 

1959  to  date . . 


7I4  ,21k 

67,772 

6U,570 

66,51*0 

69, ''33  2/  i/ 

71,936 

80,871  y 
77,030  y 

6,613 
6,198 
6,633 
7,1UU 
6,237 
7,080 

6,776 
6,331 
6,^61 

6,^27 
6,l6i 

72,066  ^ 


Lep.islBtlve 
branch 


61 

59 
65 
85 
97 
99 

119 
152 

12 
11 
9 


10 

7 

10 

105 


Judiciary 


27 
28 
30 
37 
39 
kh 

l»9 
51 

5 
U 
h 

h 
h 
h 

3 
3 
i, 

U 
U 


o 


Executive 
Office 
of  the 
President 


9 

9 

9 
10 
10 
11 

70 

75 

6 
10 
k 

5 

3 
U 

5 

A 
U 
A 
3 


FLffida 

appropriated 
to  the 
President 


5,782 
5,282 
U,38l 
lt,l<73 
'',115 
U,08l 

1*,192 
3,7''5 

''53 
271 
309 

337 
315 
369 
332 
274 
366 

328 
293 


3,6A8 


Independent 
offices 


6,905  ^ 
6,1.73  1/ 
6,791 

6,982 
7,707  1/ 
8,305 

9,U56 
9,l»U3 

7I.9 
766 
628 

766 
718 
801 

736 
784 
760 
811 
807 


General 
Services 
Adminis- 
tration 


8,509  6/ 


1,107 

806 
973 
523 
570 
U25 

U28 
Ull 

''3 
31 
ik 

2k 
29 
31 
15 

26 
35 
31 
25 

326 


Housing 
and  Home 
Finance 
Agency 


385 
-615 
129 
39 
-23 
199 

1,06U 
318 

37 
32 
37 

50 
89 
102 

150 
124 
167 
77 
153 


1,018 


Agrlc\ilture 
Department 


3,217 
2,915 

I*  ,636 
5,177 
5,006 
'.,875 

7,3'»1 
6, It  50 

61*6 
530 
803 

711 
625 
810 

821 
637 
423 

374 
283 


6,662 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

6U5 

U18 
U76 

72 
76 
1*3 

85 
71 
26 

2k 
45 
21 


36 

37 

352  6/ 


Defense  Department 


Military 
functions 


''3,611 
1*0,336 
35,532 
35,791 
38,U39 
39,062 

1*0,800 
1*0,91*5 

3,175 
3,211* 
3, ''76 

3,817 
3,171 
3,71*9 

3,316 
3,212 
3,U0 
3,464 
3,243 

37,276 


Civil 
functions 


813 
605 
5U8 
573 
639 
733 


Health, 

Education, 

and 

Welfare 

Department 


55 

50 
56 

64 
66 

680 


1,920 
1,981 
1,993 

2,071 
2,295 
2,6U5 


Interior 
Depart- 
ment 


769 
853 

3,051 
3,11*0 

32 
63 
62 

21*6 
21*2 
211* 

88 

266 

66 
77 

250 

236 

276 

266 
269 
280 
289 

2,832 


587 
535 
515 
512 
572 
666 


757 

72 
71 
86 

76 
6U 
■?k 

U8 
61 
46 
61 
51 


689 


Justice 
Depart- 
ment 


171 
183 
182 
216 
211* 
229 

252 
259 

22 
20 
20 

27 
18 
20 

19 
19 
20 
20 
26 


Labor 
Depart- 
ment 


231 


300 

355 
391* 
U12 
Ul8 
567 

1,007 
562 

lOU 

109 

112 

11*3 
76 
^ 

lUl 

50 
43 
7B 
39 


Poet 
Office 
Depart- 
ment 2/ 


949 


659 

312 
356 
U63 
518 
67'' 

752 
109 

156 

69 
107 

53 

3'' 

3 

56 
58 
61 
38 
103 

738 


State 
Depart- 
ment 


271 
156 
136 
11*2 
179 
206 

277 
21*3 

52 
21 
21 

21 
18 
18 

23 
15 
16 
21 


233 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,501* 
6,382 
6,370 
6,787 
7,2l*U 
7,607 

7,500 
8,000 

6U2 
571* 
578 

600 
607 
6U7 

675 
630 

649 
652 
650 

6,904 


On 

re  funds 

of  taxes 


7I' 
83 
62 
51. 
57 
7'' 

92 

87 

6 
U 
5 


5 
5 

6 
4 
7 

60 


798 

873 

368  1/ 

879 

7U8 

765 


District 

of 

Columbia 

2/ 


12 
13 

22 
22 
26 
25 


2,186  10/ 

813 

38 
U2 

76 
65 

80 

8 

15 

1 

55 
65 
57 

1 

68 
60 

I 

66 

- 

73 
64 

1 
6 

728 

31 

Source-      Actual   figures  are   from  the  monthly  statement  of  receipts  and  ex- 
-Adltures  of  Ihe  Government   (for  explanation  of  reporting  bases,    see 
na«e   II);   estimates  are   from  the   I96O  Budget  document     released 
January   19,    1959,    Including  effects  of  proposed  l«Sl«J«"°"- 
Note:      Figures   m  this  table  are   for  agencies  as  constituted  at  the   time 
the  expenditures  were  made,   and    therefore  do  not  necessarily  re^^^^nt 
fu^ctirns  Which  are   comparable  over  a   j«riod  of  ti^.     f  ^  «^f  "^^^"^^ « 
by    functions  on  a  consistent  basis,    see  Table  1*.      Agency  shifts  are 
reflected   In  this  table  as   follows:   Beginning  1955,   ^f.'-'^^^lZZtoTncee  " 
Bank  Board   from  "Honsing  and  Home  Finance  Agency     to     I"^^P^^"^.°^i=""' 
and  Beconstruction  Finance  Corporation  as   Indicated  1"  f°°^"°^^,^^^ 
ginning   1957,    Alaska  Boad  Construction  from  "Interior  Department  ^° 
"C^^ce  D^^artment,"   and  Federal   intermediate   -""^^^^.^^^^^^^i""" 
credit  corporations  as   indicated   in  footnote   3;   beginning  W^S     Federal 
Facilities  corporation  (remaining   f"i?="°"«'    '^°"  '^^^^^I^.f  P^.^^"!  j^ 
to  "General  Services  Administration,"   and  Informational  '^f^^^^^'J!^^'  "^ 
from  "Fvaids  appropriated  to  the  President"    to  "Independent  offices   , 
^glanl^   1959!  Federal  Civil  Defense  Administration  ft-om  ^^^^^-^^ 
off  "s^to-Sicutive  Office  of  the   President   ;   -l.^f^""!"!^-"^^  ^^^S 
(except  that  estimates  are   for   the    full  fiscal  y««^' '    ^*'^/°5™"^„"'^;^^^ 
llronautics  Administration  and  the  Civil  Aeronautics  Board   from     Co^erce 
Department"   to  "Independent  offices." 


1/ 


Beconstruction  Finance  Cor,x,ratlon  is   Included  ""*"  l^^^^P^Ilt^' 
offices"   through   1951*,   and  under  "Treasury  Department     ^gl-"^!^ 

1955     "-^  ^="°"^  transferred  to  ^^-r'^^.r^T^atton 
National  Mortgage  Association,  General  Services  Administration 
ZTZ-ll  Business  Administration.     The  corporation  was  abolished 
at  thT-lose  of  June  30,    1957,   by  Reorganization  Plar,  No.    1  of  19. 
:L  its  raining  functions  were   transferred  to  the  Housing  and 
Home   Finance  Administrator,   Administrator  of  General  Services, 
Stnls^ator  of  Small  Business  Administration,,  and  Secretary  of 

2/     BeglS;i^'^957,   Federal  aid  for  highways   is  excluded  from  budget 
^     eSl^ee  a;^   included   in  trust  account  expenditures  (see 

y  Ifftltlle  January  1,  1957,  the  production  credit  "'"'"^^tlons  wer 
^  Lrged  m  the  Federal  Intennedlate  credit  banks,  pursuant  to  the 
Farm  credit  Act  of  1956,  approved  July  26,  1956  (12  "-S-C-  1027), 
irop^ratlons  of  the  merged  agencies  (as  "l/^""™!^^^!^  =°"^^^ 
tlons)  were  classified  as  trust  enterprise  funds  (see  Trust  Acco 
^d  oiher  Transactions,"  Table  3);  previously  *^  -P^"*f  ^^^  °'l 
banks  and  the  corporations,  respective Ijr,  were  <:1«««1"^*  "«  P""^ 
e^rpris.  funds  and  were  included  net  In  budget  expenditures. 
Bemaining  footnotes  on  page   3. 
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. BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Summary  of  Approprlatlona  and  Authorizations,   Expenditures,   and  Balances,   by  Agencies, 

as  of  Hay  31,    1050 

(In  mllllona  of  dollara)  negative  flgurea  are  deductlona  to  the  coIumhb  In  which  th»y  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

Qenerel  Services  AdnlnlOtretloD 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department ' ■ 

Justice  Department ■ 

Labor  Department ■ 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  expenditure  transfers J 

Total 


Unexpended 

balances 

brought 

forvard 

July  1,   1958 

1/2/ 


Additions,   fiscal  year  19?9  to  date 


Increaaes 


173 
3 

55 

5,895 

12,323 

366 

10,167 

4,862 

372 

32,088r 
286 

9iV5 
3U 

25 
628 
460 

98 
2,916 

45 


72,052r2/ 


Appropriations 


136 

48 

55 

3.454 

9,374 

497 

189 

5,261 

465 

41,121 
865 

3,340 
766 
250 
566 
610 
249 

8,396 
33 


_L 


75,675 


Authorizations 
to  expend 
from  debt 
receipts  iJ 


150 

6 

688 

1 


Other 
authori- 
zations 

5/ 


-17 


15 

51 
4 
3 


24 


Total 


846 


119 

_ 

48 

- 

55 

- 

3,454 

» 

9,539 

26 

497 

- 

246 

« 

5,953 

- 

469 

- 

41,121 

-26 

865 

- 

3,340 

- 

790 

* 

250 

- 

566 

- 

610 

- 

249 

» 

8,396 

- 

33 

- 

76,602 

- 

Transfers, 

borrowings, 

Investments 


Agency 


Deductions,  fiscal 
year  1959  to  date 


Expenditures 
(net) 


Rescissions, 
cancellations, 
and  other 
adjustments  ^ 


Unexpended  balances  May  31,  1959 


Undisbursed 
appro- 
priations 


Unused 

authorizations 
to  expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
2/ 


Total  2/ 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

Health ,  Education ,  and  Welfare  Department 

Interior  Department 

Justice  Department 

lAbor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 


96 

43 
53 
,645 
,509 
326 
,018 
,662 
352 

,287 
680 

,832 
689 
231 
949 
738 
233 

,692 
31 


29 


65 

8 

194 

1 

5 


106 

8 

57 

5,368 

3,935 

530 

242 

828 

421 

35,896 

471 

» 

1,451 
365 

U 
245 
333 
lU 
819 

48 


335 

8,880 

7,160 
3,286 


61 


128 

1,U6 
39 
63 


371 
653 


2,789 


10/ 


Total. 


72,066 


313 


51,281 


22, U9 


1,520 


1,024 


168 

8 

57 

5,709 

13,313 

530 

9,201 

4,152 

484 

35,896 
471 

» 

1,453 

446 

U 

245 

333 

lU 

3,608 

48 


76,274 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  arid  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equip- 
ment and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  roappropriations . 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

Consists  of  transfers  between  appropriationsj  net  borrowings  from, 
or  repayments  to  (-) ,  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale 


i^ 


u 


5/ 


6/ 


of  (-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

2/  Supplemental  appropriations  of  $10,000  for  Legislative  Branch, 
13,065,000  for  Department  of  the  Array,  and  1621  for  Department 
of  Health,  Education,  and  Welfare  made  in  fiscal  year  1959  to 
cover  daflciencles  in  prior  year  are  treated  in  the  Budget  as 
unexpended  balances  brought  forward  July  1,  1958,  and  are  so  treat- 
ed in  this  table. 

8/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mlaeella- 
neous  receipts;  and  other  adjustments. 

2/  Public  debt  securities  and  certain  guaranteed  securities  issued 

by  Government  enterprises. 
10/  Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 

•   Less  than  $500,000.  r   Revised;  see  footnote  7. 
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.BUDGET  RECEIPTS  AND  EXPEND ITIIRES . 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  yeore;  In  mllllona  of  liollars) 


Function 


Major  national  security: 

Military  defense 

Dovelopnent  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance; 

Conduct  of  foreign  affairs • 

Economic  and  technical  development  2/ 

Foreign  infomatlon  and  exchange  actlTlties.. 

Total  international  affairs  and  finance 

Veterans'    services  and  benefits: 
Veterans'   education  and  training  3/ 


Fuiction 

code 

n\mber 


Other  veterans'   readjustment  benefits  !*/ 

Veterans'    compensation  and  pensions 

Veterans'    insurance  and  servicemen's  Indemnities. 

Veterans'    hospitals  and  medical  care 

Other  veterans'   services  and  administration 

Total  veterans'    services  and  benefits 


Labor  and  wlfare: 

Labor  and  manpower 

Public  assistance ' 

Promotion  of  public  health 

Promotion  of  education  ^ •  ■  / 

Promotion  of  science,  research,   libraries,  and  museuns  6/ 

Correctional  and  penal  institutions • 

Other  welfare   services  and  administration  gj 


Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  ineoine  2/ . 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephoo«B.. 

Conservation  and  developoent  2/ 

Besearch,  and  other  agricultural  services  2/ 


061 

066 
067 
068 


151 
152 

153 


101 
102 
103 
lOU 
105 
106 


211 
212 
213 
2  lit 
215 
216 
217 


351 
352 
353 
351* 
355 


Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water 

conservation  and  development  of  forest  resources., 
conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource   surveys  and  administration 


Total  natural  resources. 


Comnerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation  and  space   flight. 

Postal  service 

Community  development  and  facilities   .. 

Public  housing  programs  

Other  aids  to  housing  Jj/ 

Other  aids  to  business  12/. 

Regulation  of  comnerce  and  finance. 

Civil  at^  defense  mobilization 

Disaster  insurance,    loans,   and  relief  12/. 

Total  commerce  and  housing. 

General  government: 
Legislative   functions 

Jidicial  functions 

Executive  direction  and  management 

Federal  f inane lal  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective   services  and  alien  control '.'I'VLV. 

Territories  and  possessions,  and  District  of  Columbia 
Other  general  government 


511 
512 
513 
51'' 
515 
516 
517 
518 
519 
520 
521 


195"* 


1955 


130 
1,511 
9l_ 

1,732 


51*6 
158 
2,U82 
100 
782 
186 

4,256 


277 
1,1*39 

290 

273 
33 
26 

11*7 


35,532 

1,857 

9UU 

2,292 


U0,626 


121 

1,960 

100 

2, 181 


2,U85 


1,689 
256 
217 
253 
IU2 


2,557 


UOl 

1,056 

U02 

117 

U03 

37 

ItOl* 

38 

U05 

33 

U09 

35 

1,315 


661* 
150 
2,681 
57 
727 
178 

It  ,1*57 


328 

1,1*28 

275 

32I* 

53 

28 

137 

2,575 


3,U86 
236 
20»i 
291 
173 

U,389 


935 

118 

37 

1*3 

35 

3U_ 

1,202 


370 

3U9 

586 

6U7 

275 

253 

312 

356 

37 

56 

-UOl 

-115 

-11*2 

270 

-330 

-ItOlt 

1*5 

38 

63 

1*5 

1 

12 

1956 


35,791 
1,651 

588 
2,611 

ii0,6itl 


1957 


120 

1,616 
111 


38,1*39 
1,990 

it90 
2,352 


1958 


39,062 

2,268 

625 
2,187 


1959  through  May 


Unexpended 
Expenditures  balances  end 
of  period 

1/ . 


1,81*6 


767 
123 
2,798 
105 
788 
176 


It, 756 


1*3 ,270 


157 

1,686 

133 


1,976 


lilt,llt2 


176 

1,909 

llt9 


37,287 

2,327 

304 

2,020 


U,939 


35,896 

1,697 

322 

2,869 


40,783 


210 

1,775 

122 


2,231* 


771* 
126 
2,870 
1*7 
801 
175 


i*,793 


U75 
1,1*57 

351 

279 
56 
31 

171 


2,821 


It  00 
1,558 

U69 

290 
71 
32 

203 

3,022 


699 
168 
3,101* 
1*3 
856 
156 


5,026 


2,107 


6U 

2 

2,994 

34 

845 

181 


3,900 
231 
217 
305 
215 


It58 
1,797 

5I16 

315 
72 
31* 

225 


3,'*U7 


4,700 


493 
1,820 
648 
355 
UA 
36 
206 

3,701 


3,1*30 

3,151 

5,022 

227  2/           239 

291 

267 

297 

291 

375 

ltU8 

486 

227 

255 

258 

U,526  2/      1*,389 


803 

138 

38 

1*5 

UU 

35 


1,101* 


U20 
783 
251 
1*63 

u 

31 

19 

-83 

Ul 

58 

1*3 


925 
162 
62 
51 
59 
38 


1,296 


6,348 


1,136 
171* 
59 
60 
69 
1*3 


1,51*3 


365 
uo  10/ 
295 

518 

it9 

60 
-60 

59 

1*5 

65 

21 


392 

31 

ItOU 

67lt 

78 

51 

228 

115 

it9 

66 

21 


1,025 
187 
66 
63 
79 
49 

1,469 


395 

27 

574 

738 

80 

68 

941 

118 

54 

43 

4_ 

3,042 


Total  general  government 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


90 

9,312 

75 


9,477 


78 


278 
72 

275 
46 


748 


65 
520 
639 
297 
161 
16 
U 


1,712 


2,385 
578 

1,017 

148 

84 


4,212 


711 
74 
31 
63 

84 
17 

979 


462 

88 

780 

333 

2,198 

1,570 

7,691 

3,309 

8 

305 

28 


16,766 


82 

U9 

43 

9 

11 

3 

522 

86 

258 

390 

525 

196 

43 

15 

199 

29 

81 

60 

24 

34 
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.BUDGET  RECEIPTS   AND  POCPEHDITURES . 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  In  mllllona  of  dollars) 


(Continued) 


Function 

code 

nianbcr 

1951* 

1955 

1956 

1957 

1958 

1959  through  May 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 

1/ 

Interest: 

651 
652 

653 

6,382 
83 

5 

6,370 

62 

5 

6,U38 

6,787 
6 

7,2U1. 

57 

6 

7,607 

71* 

8 

6,904 

60 

9 

596 

Interest  on  refunds  of  receipts 

Interest  on  uninvested   funds 

32 

N 

6,U70 

6,8U6 

7,308 

7,689 

6,973 

628 

undistributed 

- 

- 

- 

- 

- 

« 

• 

Total  net  budget  expenditures 

67,772 

61., 570 

66,5UO 

69,'*332/  10/ 

71,936 

72,066 

76,27A 

Source  I  Expenditures  for  1959  to  date  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1960  Budget  document.  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  year  class- 
ifications differ  on  this  account,  they  are  footnoted.  Revolving  fiind 
transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included  see  Table  3.  Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies ,  for  payrolls 
and  for  similar  items , 
See  footnote  7. 

2/  Expenditures  for  1959  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnote  3. 
See  footnote  6, 

Expenditures  for  1959  include  those  for  promotion  of  education  in 
science  made  from  "Salaries  and  Expenses,  National  Science  Foundation," 
applicable  to  functional  code  214, 


1/ 


2/ 


6/ 


2/  Expenditures  for  1959  include  those  for  emergency  family  relief  to 
friendly  peoples,  applicable  to  functional  code  152;  for  special  milk 
program  -  restoration  of  capital  impairment,  applicable  to  functional 
code  217;  for  loans  to  Secretary  of  Agriculture  for  conservation 
purposes,  and  soil  bank  program  -  conservation  reserve,  applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,  applicable  to  f\inctional  code  355. 
These  expenditures  were  made  from  "Commodity  Credit  Corporation  Capital 
Fund." 
8/  Expenditures  for  1959  include  those  for  farm  housing  made  from  "Loans, 

Farmers'  Home  Administration,"  applicable  to  functional  code  517. 
2/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  3. 

10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  U); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 

11/  See  footnote  8. 

12/  Expenditures  for  1959  include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration,"  and  from 
"Reconstruction  Finance  Corporation  Liquidation  Fund,  Small  Business 
Administration,"  applicable  to  functional  code  521. 

22/    See  footnote  12.  »   Less  than  $500,000. 
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.TRUST  ACCOURT  AHD  OTHKR  TRAHSACTIOBS . 


Table  1.-  Sunmary  of  Trust  Account  and  Other  Transactlona 


(In  millions  of  dollare) 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  (Eat.)... 
i960  (Est.)... 

1958 -July 

August. . . 
September 

October. . 
November . 
December. 

1959 -Jan  v>ary.. 

February. 
March... . 

April 

May 


Net  receipts,  or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions   


679 
IU7 
M5 
328 
231 

-igit 
195 
633 

-63U 
-182 

-376 
a 

-200 


Trust  and  deposit  fund  accouats 


Det  receipts,    or 
expenditures  ( -) 


3,852 
3,855 
3. 760 
2,386 

991  i/ 
2,250 

i.ijog 

262 

-1,299 
218 

-675 
5U3 
-511 


-8U 
352 
-37 

-572 
177      , 
-2U8  i/ 

-81 

279 

-194 

-1,12U 

175 
-130 

-34 
74 

-603 
1,053 

Receipts         Expenditures 


7,796 
8,807 
8,929 
9,155 
9,536 

U,685 
l'»,369 
16,329 

17,585 
20,U77 

1,111 

1,956 

885 

1,025 
1,U86 
1,171 

759 
1,637 
1,322 

1,302 
2,479 


source:     Actuel  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,    see 
page  II);   estimates  are  from  the  i960  Budget  docunent,  released 
Jflnuary  19,   1959,   Including  effects  of  proposed  legislation. 

1/     Uhder  a  revised  classification  In  the  monthly  statement,  effective 
July  1     1955,   the   security  transactions  of  Government-sponsored 
enterprises  are   Included  in  deposit  fund  account  expenditures  (net) 


3,9'»5 
'',952 
5,169 
6,769 
8,5^5  1/ 

9, '•35 
12,959 
16,068 

18,881* 
20,259 

1,786 
1,U12 
1,397 

1,597 
1,310 
1,'»19  1/ 

1,883 
1,462 
1,451 

1,905 
1,426 


Net  sale,   or  Investment 
( - ) ,  by  Government 
agencies  In  public  debt 
securities 


-3,557 
-3,636 
-3,301 
-2,05't 
-1,362   1/  2/ 

-2 ,617 

-2,300 

-197 

388 
-956 

330 
-U70 
31'' 

519 
212 

239  1/ 
1,0U7 
47 
-70 

491 
-960 


Net  sale,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 


384 
-72 
-25 
-U 
602  ] 

173 

1,085 

567 

277 
556 

-31 
10 

-3 

-32 
-37 
-e8 

-It 
57 
6 

78 

1 


and  excluded  froB  net  Investjuent  by  Govertment  agencies  in  public 
debt  securities  (see  Table  U)  and  from  net  redemption  or  sale  of 
obligations  of  Govemnent  agencies  in  the  market  (see  Table  5). 
Figures  previously  published  for  the   fiscal  year  1955  have   been 
revised  to  the  new  classification  basis.  ^,     ,  , 

Inclules  guaranteed  securitlee  beginning  1955  (see  Table  h) 
Differs  from  monthly  statement  of  receipts  and  expenditures  for 
December  1958  because  of  error  in  classification  in  that  statement. 


Table  2.-  Trust  Account  Receipts 


Fiscal  year 
or  month 


1951 
1952 
1953 
195'' 
1955 

1956 
1957 


1958 -July 

August. . .. 
September . 

October.. . 
November . . 
December . . 

1959 -January.. . 
February.. 
March 


April. 
May... 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


7,796 
8,807 
8,929 
9,155 
9,536 

11,685  h/ 
l'',369 


1958 16,329 


1959   (Est.). 
i960  (Est.). 


17,585 
20,477 

1,1U 

1,956 

885 

1,025 
1,486 
1,171 

759 
1,637 
1,322 

1,302 
2,479 


3,1*11 
3,932 
U,5l6 
5,080 
5,586 

7,003 
7,159 
7,900 

8,438 
10,457 

42  7 
93'' 
469 

430 
684 
569 
307 
891 
745 

649 
1,289 


(In  Billions  of  dollars) 


Federal 
Disability 
Insurance 
TruBt  Fund  i/ 


Dallroad 
Re tire - 
■ent 
Account 


339 
9''3 

984 
1,056 

38 
130 
55 
41 
97 
58 

26 

109 

83 

59 
160 


Source:     See  Table  1.  „,,,..»     ,0 

1/     See   "Budget  Receipts  and  Expenditures,"  Table   1,    footnote   12. 

2/     See  "Budget  Receipts  and  ESpenditures,"  Table   1,    footnote   lU . 

3/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,   loans,  and  grants;   Indian  tribal  funds; 
increment  resulting  from  reduction   in  the  weight  of  the  gold 
dollar;   and  the  Railroad  meraployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958  (see  Table  7 


676 
850 
742 
737 
700 

739 
723 
695 

1,008 
962 

141 
73 
44 

22 
69 
45 
16 
73 
45 

19 
72 


Ubegvloy 
Bent 
Trust 
Fund 


1,5''2 
1,643 
1,59'' 
i,''9e 
1,425 

1,728 
1,912 
1,855 

1,905 
2,018 

99 

349 

37 

90 
249 
112 

39 

187 

33 

168 

527 


National 
Service 
Life  Insur- 
ance Fold 


684 
786 
637 
619 
590 
649 
608 
640 

647 
659 

40 
39 
36 

40 
35 
3'' 

47 
38 
42 

39 

37 


Govemnent 
Life 

Insurance 
Fotd 


86 
87 
79 
78 
78 

73 
69 
67 

65 
62 

3 

3 

1 

2 

1 
2 

3 
2 
2 

2 
2 


Federal 
en^loyees' 
retirement 
funds 


850 
912 
961 
691 
708 

1,025 
1,397 
1,458 

1,722 
1,682 


125 
136 


Highway 
Trust 
F\nd 
2J 


1,482 
2,134 

2,143 
2,912 


116 

159 
110 

177 
206 
188 

152 
117 

137 

180 
199 

171 

122 

172 

116 

182 

133 

152 

149 

2U 


Other  trust 
accounts 


545 

597 
401 
457 
449 

467  4/ 

681 

638 

673 

670 

69 
62 

-5U  2/ 

69 
3I' 
44 

27 
38 


92 
42 


for  treatment  thereafter,   and  "Budget  Receipts  and  Expenditures 
Table  1,   footnote  7  for  treatJ«ent  prior  to  1954). 
4/     Does  noi  Include  donation  of  public  debt  securities  amounting 

to  $45,800  (par  value);    see  also  Table  ''• 
5/     Net  of  transfer  td  miscellaneouB  budget  receipts  of  »1J^ 
^     million  unallocated  Increment  from  reduction  in  ^^f^^-Jlf 
!old  douar  pursuant  to  Public  Law  85^99,  approved  ^«^_21, 
1958  (72  Stat.   698).      See  also  "Budget  Receipts  and  Expend- 
itures," Table   1,   footnote   17. 


Juiif  m') 


.TRUST  ACCOURT  AHD  OTHSB  TRAHSACTIOMS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(jn  Bllllone  of  dollara;  neeatlve  figures  are  exoese  of  credlta) 


n  acal  year 
or  Bonth 


1951 

1952 

1953 

195'' 

1955 

1956 

1957 

1958 

1959  (Bat.)..., 
i960  (Bet.)... 

1958-J\ay 

August . . . . 
September 

October. . 
NoTenber . 
December. 

1959 -January . . 
February. 
March.... 

April , 

Hay 


Total 


3,9'»5 
'',952 
5,169 
6,769 
8,5^5  1/ 

9,'»35  2/ 
12,959 
16,068 

18,88U 
20,259 

1,786 

1,U12 

1,397 

1,597 

1,310 

l.UW  2/ 

1,883 

1,462 

1,A51 

1,905 
1,426 


Trust  accounts,  and  trust  enterprise   funds  (net) 


Total 
truet 
accounts, 
etc. 


'',139 
5,298 
5,698 
7,327 
e,U89 

9,197 
12,7''3 
16,159 

18,855 
20,257 

1,606 

i.ue? 

1,1*98 

1,1*95 
1,1*79 

1,503  ; 

1,739 
1,575 
1,596 

1,638 
1,485 


Federal  Old-Age 
and   SurvlTora 
Insurance  Trust 
Fund 


1,569 
2,067 
2,750 
3,1*05 
U,U87 

5,551 
6,723 
8,116 

9,656 
10,578 

8U1 
722 
7UO 

721 
715 
721* 

81*2 
808 
819 

835 
8U 


Federal 
Disability 
Insurance 
Trust  Fund 


1 
181 

U17 

52I1 

19 
20 
23 

27 
28 
2U 

1*3 
31 
51 

32 
34 


Railroad 

Betlreraent 

Account 


321 
391 
U65 
502 
585 
611 
682 
730 

776 
813 

63 
63 
63 

63 
63 
6U 

63 
65 
66 

68 
68 


unemploy- 
ment 
Trust 
Fund 


900 
1,01*9 
1,010 
1,71*5 
1,965 

1,393 
1,6UU 
3,11*8 

2,951* 
2,511 

320 
302 
290 

207 
203 

265  2/ 
321 

281 
285 

237 
168 


National 
Service  Life 
Insurance 
Fund 


6lU 
996 
588 
623 
538 

512 
515 

5i.U 

575 
573 

1*9 
U8 
Ui 

1*7 
1*2 
1(0 

1*8 
47 

51 
51 

46 


CoTemment 
Life 

Insurance 
Fund 


77 
82 
82 
IU7 
81* 

87 
86 
120 

67 
85 

11 

7 
U 

6 
5 
6 

7 
5 
7 

6 
6 


Federal 
employee  e ' 
retirement 
funde 


271 
300 
363 
Ull 
U30 

507 
591 
699 

836 
9U7 

57 
58 
65 

67 
66 
66 

6U 
66 
70 

71 
69 


Highway 

Trust 
Fund 


966 

i,6oe 

2,553 
3,136 

20U 
222 
236 

321* 
3U8 
308 

186 
161 

194 
185 
193 


Trust  accounts,  etc.    -  (Cont.) 

Deposit  fund  accounts  (net) 

Fiscal  year 

Trust  enterprise   funds  ( 

net) 

Other  trust 
accounts  and 
truet  enter- 
prise funds 
6/ 

Total 
deposit 
fund 
accounts 

OoTemment-sponsored  enterprises 

Other 

or  month 

Federal 
intermedi- 
ate credit 
banks  kj 

Federal  National  Mortgage  Assoc.  2/ 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

deposit 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1951 

- 

-93 

9 

387 
1*13 
l*Ul 
1*95 
U83 

-I9U 
-3U6 
-529 
-558 
56  1/ 

310 
-395 
-120 

-1*37 
*  1/ 

i 

170 

1 

-269 

310 
-395 
-120 
-1*37 
99 

-505 

1952 

1*9 

1953 

-1*10 

I95U 

-:i2i 

1955 

56 

1956 

1957 

1958 

127 
223 

-91* 
1*1 

3 

206 
929 
102 

U25  2/ 

1*38 

692 

238 
216 
-91 

10 

-8 
7 

5U8 
39 

1*60 

-872 
-86 

167 

331* 

39 

-620 

229 
221* 
-98 

1959  (Bat.)... 
i960   (Bet.)... 

-126 

- 

359 
1*85 

767 
605 

29 
2 

n.a. 
n.a. 

-139 
268 

-7U8 
-380 

916 

111* 

1958 -July 

August . . . 
September 

31* 

2 

-12 

-19 

3 
-1* 

-36 
-3 
It 

61 
1*3 
1*7 

180 

-71.- 

-101 

-2 
9 

* 

-8 
-79 

-21* 

-73 

2 

-163 

187 

182 

-83 

-101 

October. . 
Hovember . 
December. 

-29 
-37 
-19 

J* 
-12 
-25 

3 

11 
29 

63 
1*7 
22 

loe 

-169 

-81* 

-8 

7 

-5 

-51 

-6U 

-121* 

-126 
-56 

* 

169 
127 
118 

110 

-176 

-79 

1959-January. . 
February. 
March 

U6 

-21* 

28 

-29 

25 

22 
28 

1*8 
60 
53 

11*1* 
-in 
-144 

-11* 
12 

-4 

201 

175 
22 

74 

-206 

-47 

21 

158 
-124 

-UO 

April 

M«y 

- 

61 
-27 

30 
27 

61 
56 

268 
-59 

-33 
36 

-174 
168 

-94 
-296 

235 
165 

300 
-95 

Source:      See  Table  1. 

1/     Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955  (see  Table  1,    footnote  1). 

2/     Does     not  include  revolving  fund,  receipts  representing  acquired 
securities  amounting  to  $1,61*3,070  (per  value);    see  also  Table  •♦. 

i/     Differs  from  monthly  statement  of  receipts  and  expenditures  for 

December  1958     because  of  error  in  classification  in  that  statement. 

1*/    Operated  as  a  trust  enterprise   fund  beginning  January  1,   1957,  at 
which  tljne  the  production  credit  corporations  were  merged  In  the 
Federal  intermediate  credit  banks,    pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,   were   classified  as  public  enterprise   funds,   and 
were   Included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  government-sponsored  enterprises,   and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  f\»id  and  included  under  "Deposit  fund  accounts." 


'2/     Secondary  market  operations,   as  provided  in  the  Housing  Act  of  1951*, 
approved  August  2,   I95I*   (12  U.S.C.   1719)-     Funds  provided  by  the 
Treasury  (-),   or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

6/  Incluies  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Ball- 
road  Uiemployment  Insurance  Administration  Fund  Is  included  for  the 
period  1951*  throi«h  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund  (net)    from  its  establishment   in  August  I95I*. 

2/     Excluded  from  deposit  find  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  ■*  and  5). 

*       Less  than  $500,000. 
a.       Not  available. 
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Fiscal  year 
or  month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959   (Est.) 
i960  (Est.) 

1958-JuU.. 
Aug... 
Sept.. 

Oct... 

Not . . . 
Deo... 

1959 -Jan... 
Eeb... 
Mar.. . 

April. 
May... 


Table  4.-  Net   Investment  by  Government  Agencies   In  Public  Debt  Securities 

(in  millions  of  dollara;   negative   figures  are  excess  of  sales) 

Trust  accounts 


Total 


3,557 
3,636 
3,301 
2, 05'* 

1,362  i/ 

2,617  ^ 
2,300 
197 


956 

-330 
U70 

-311* 
-519 

-212 
-239  6/ 

-1,0U7 

-47 

70 

-i91 


Fiscal  year 
or  month 


Total 

public 
enter- 
prise 
funds 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959  (Est.). 
i960  (Est.). 

1958 -July... 
Aug . . . . 

Sept... 

Oct 

Nov.... 
Dec. .. . 

1959 -Jan 

Feb... 
Mar 

April. 
May... 


101* 

101 

79 

-77 


126 

101 

36 

91 

120 
llt6 

-15 

26 

9 


7 
11 

15 
16 

7 

-U 
17 


Total 
trust 
accounts 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


3,369 
3,355 
3,068 
1,688  2/ 
1,236 

2,516  2/ 
2,263 
106 

-508 
810 

-311* 

-323 
-520 
-219 
-250  6/ 

-1,062 

-63 

64 

-487 
963 


1,678 
1,950 
l,5't5 
1,522 
1,2U1  kj 

1,1*63 
220 
4*99 

-1,001* 
-60 

-289 

211* 
-187 
-351* 
-151 

-Ul* 

-558 

-115 

131 

-295 
424 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire - 
ment 
Ac  CO  lint 


325 
729 

555 
51*0 

31 
85 
51 

13 

30 
57 
-1* 

i^ 

29 
87 


357 
1*1*9 
280 
202 
11*1 

121 

36 

-33 

230 
11*7 

71 

11* 

-17 

-52 

3 

-8 

-53 

-6 
-4 

-55 


unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


650 

583 

590 
-21*8 
-51*5 

258 

2  71* 

-1,255 

-1,020 
-500 

-230 

87 

-21*1 

-153 

59 
-129  6/ 
-296 
-108 
-227 

-157 
433 


91. 
-21*5 
59 
23 
73 

135 
89 
95 


85 

-6 
-6 
-7 
-6 
-8 
-7 
-1* 

-5 
-11 


Government 
Life 

Insurance 
Fund 


1 

-2 

-65 

-1 

-16 
-16 
-56 

-19 
-23 

-6 
-1* 
-3 

-5 
-3 
-3 
-5 
-5 
-5 

-3 

-4 


Federal 
employees' 
retirement 
funds 


573 
621* 
588 
252 
311* 
51*8 
803 
671 

867 
T35 

72 
95 
75 


Highway 

Trust 

Fund 


Federal 
intermedi- 
ate credit 
banks  1/ 


1*01* 
1*18 

-251* 
-153 

1*3 

-58 

6 


Other 
trust 
accounts 


99 


59 
52 
53 

-32 
-195 
-200 

77 
62 
54 

-lOU 

74 
55 

49 
65 

-46 
-38 

-100 


Public  enterprise  funds 


Federal 
Housing 
AdminlB- 
tration 


5§i 
21 
59 


958/ 
69 
78 
51 

72 
102 

2 

17 

3 

-7 
9 

7 


-11 
11 


Federal 
inter- 
mediate 
credit 
banks   l/ 


37 

71 

1* 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


-2 
-1*0 


Federal 
National 
Mortgage 
Associa- 
tion 2/ 


Federal 
Savings  and 
Loan  Insur- 
ance Corp 


1 
10 
25 

6 

18 
-10 

3 
5 
2 

3 

-6 


11 

7 
9 
11 


13 
15 
18 
19 

19 
1*7 

-21 

3 
3 

3 
U 
3 
1* 
3 
1 

6 
4 


y    Z,  T^le  3,   footnote  1*.     Invest«»nt  by  the  banks  and  corporations 
^      as  public  enterprise   funds  1951  thro,«h  1953   1°<=1»1««  "'^ ^TlZ 

transactions  cleared  through  the  account  of  the  Treasurer  of  the 

Uilted  States.  ^      ,      ,        ,„io, 

2/     For  explanation  of  difference   from  Budget  figures,   beginning  195«, 

see  "Cash  Income  and  Outgo,"  Table   7,    footnote   1. 
i/     Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

With  the   fiscal  year  1955  (see  Table   1,    footnote   1).  t^„„„^^-.„ 

kJ     includes  net  sale  of  $300  million  for  adjustment  of  excess  f^ff^ 
^     o^  tax  receipts  in  1952  and  1953   (see  "Budget  Receipts  and  Expendi- 

tures,"  Table   1,    footnote  16). 


Qovemment-sponsored  enterprises 


Total 

Government - 
sponsored 
enterprleee 


7 

9  , 
lU  8/ 
lU 


11 

7 

1 
1 
1 

1 
1 
1 

2 

3 

2 

1 
1 


81* 
179 
153 

1*1*3   2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


62 
8U 
87 
102 


Federal 


loan 
banks 


21 

95 

61 

31'' 


Federal 

land 

banks 


18 


Memorandum 


170 

51*8 

39 

1*60 


-139 
268 


-79 
-21* 

-51 

-61. 

-121* 

201 

175 

22 

-174 
168 


10k 
lOU 
115 

111 

118 


2 

1 

I* 
2 
8 

77 
12 

1 

-23 
32 


1*25 
-67 
3U6 

-250 
150 

-8 
-81 
-26 

-55 

-67 

-132 

2U 

163 

21 

-154 
136 


19 

1 


9 
-6 

9 

1 

11* 

82/ 
28 
36 

59 
39 

-1 

17 

* 

11 
-7 
31 

-17 

-2 

3 


Federal 
inter- 
mediate 
credit 
banks  1/ 


101 


l^Does  not  include   investments  representi,^  acquired  ««>^1""  "J^f  *" 

in^  to  $1  6U3,07O   (par  value)   and  donation  of  securities  amounting 

to  $U5,8O0   (par  val«);    see  also  Tables  2  and  3 . 
6/     Differs   from  monthly  statement   of  receipts  and  expenditures   for 
^     December  1958     because  of  error  in  classification  in  that  statement. 
7/     Se^nt  «nd   liquidating   functions  as  provided  by  the  Housing  Act 
^     oTls9^,   approved  August  2,    W   (12  U.S.C.    1721).      Investment   Is 

all  in  guaranteed  securities.  

8/     Beginning  with  this  period.   fi«uree  Include   net  transactions  In 

guaranteed  eeourltles.      See  also  footnote  7. 
•       Less  than  $500,000. 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIOHS . 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollara;  negative  figures  ore  excess  of  sales) 


Fiscal  yeeir 
or  nonth 


Total 


Securltlea  guaranteed  b;  the  Itilted  States 


Total 
guaranteed 


Public  enterprise  funds 


Coamodltj 
Credit 
Cor- 
poration 


Federal 
Farm 
Hortgage 
Cor- 
poration 


Federal 
Bousing 
Adminis- 
tration 


Heme 
Owners' 
Loan 
Cor- 
poration 


Securities  not  guaranteed  by  the  Uilted  States 


Total  not 
guaranteed 


Total 
public 
and   trust 
enter- 
prise 
funds 


Public  enterprise   funds 


Federal 
Interme- 
diate 
credit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Home 
Ownnre' 
Loan 
Corpora- 
tion 


1951 

1952 

1953 

195k 

1955 

1956 

1957 

1958 

1959  (Kst.)..., 
i960  (Kst.) 

1958 -July 

August.. . 
September. 

October. .. 
November . . 
December. , 

1959 -January.., 
February. , 
March. . . . . 

April 

May 


K 


-38U 
72 
25 

k 

-6oe 

-173 
-1,085 

-567 

-277  ^ 

-556  57 

31 

-10 
3 

32 
37 
28 


-57 
-6 


-78 
-1 


-10 
-16 

-7 
-29 
37 

-30 

-33 

6 

-i* 
9 

-1 

-6 
-9 
6 
5 
-2 

3 

-7 
-6 

12 
-1 


-12 
-16 

-7 
-30 

37 

-3b 

-33 

6 

-1* 
9 

-1 
-6 
-9 
6 
5 
-2 

3 

-7 
-6 

12 
-1 


-37"* 

88 

32 

33 

-639  1/ 

-lUU 

-1,052 

-573 

-233 
-ii85 

32 
-k 
12 

26 
32 
30 


-50 


-90 


65 

kk 

-639 

-ll»l* 

-1,052 

-573 

-233 
J.85 

32 
-i. 
12 

26 
32 
30 

* 

-50 
-90 


65 
1*1. 
-69 

-kk 
136 


-570 


-233 
6 


Fiscal  year 
or  month 


1951 

1952 

1953 

195k 

1955 

1956 

1957 

1958 

1959  (Kst.).... 
i960  (let.).... 

1958-July 

August.... 
September . 

October. .. 
November . . 
December . , 

1959 -January... 

February. . 
March..... 

April 

May , 


Securities  not  guaranteed  by  the  United  States  -   (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  l/ 


-238 
-225 


-37 
-U 
12 

25 
31 
30 


6/ 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


-100 
-950 
-115 

-350 
-1*85 

6U 


-50 
-90 


Govemment -sponsored  enterprises 


Total 

Government- 
sponsored 
enteirrlsee 


-37k 
186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


-375 

285 

12 

136 


Federal 
intermediate 
credit 
banks  l/ 


Memorandum 


-269 

-872 

-86 

167 

-7U8 
-380 

-73 

2 

-163 

-126 

-56 

* 

71* 
-206 

-47 

-94 
-297 


10 

-23 

-1*6 
-20 

-226 

-588 

191 

282 

-51 

-250 
-150 

« 

-30 

-33 

-130 

-20 

♦ 

-106 

« 

- 

-6 

80 

-106 

3A 

6 
» 

26 
-199 

-300 

-100 


-6 
-50 

-76 

-40 


Federal 

land 

banks 


1 

-99 

-1*5 

-1U6 


-53 
-261 
-230 

-95 

-11*7 
-130 

-1*3 


-56 


-50 
1 

-86 
-10 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

ag  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (see  table  3, 

footnote  A ) . 
2/  Management  and  liquidating  functions. 
2/  Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprise  (see  Table  3). 


4/ 


1/ 
6/ 


Total  incluaes  estimated  net  sales  by  Tennessee  Valley  Authority  of 

ti-O  million  for  1959  and  $80  million  for  I960  under  proposed 

legislation. 

Secondary  market  operations. 

Adjustment  for  December  transactions. 

Less  than  $500,000. 
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Treasury  Balletit 


.CASH  mCCME  AND  OOTGO. 


The  cash  Income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Bua«ets  of  the  United  States,  Special  Analysl.  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  claseif ications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as  well  as    in  the  Bulletin. 

The  Budget   series  of  cash  transactions   is   designed 
to  provide   information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,   and  therefore 
includes  transactions  not   cleared  through  the  Treasurer's 
account.     Receipts  and  payments   Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts, 
operations  of  Oovernment-sponsored  enterprises  are  included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovemmental   transactions  which  are  reported  ae 
both  expenditures  and  receipts   are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.     Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  inoludee  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencle*  and  OoTemment-sponaored 
enterprises  through  sales,  of  their  o.»n  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  in  the  balance  in  the  Treasurer's 
account   and   in   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whiah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  vAilch  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditure*  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  inoludee 
those  transactions  not  cleared  through  the  Treaeuror's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figuree  for  the  same  year,  are 
reported  in  daily  Treasury  statement..  For  thoee  year. 
prior  to  1953  t»th  =»«^^-  transactions  aeries  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treaaury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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.CASH  INCOME  AND  OUTGO. 


Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  mllllonB  of  dollars)  


Fiscal  year 
or  Dontta 


N»t  cash  transactions  with  the  public 
other  than  borrowing 


federal  re- 
ceipts from 
the  public 


Federal  pay- 
loents  to  the 
public 


Excess  of 
receipts,   or 
payments  (-) 


Plus:     Net  cash 
borrowing  from 
the   public,   or 
repayment  (-) 


Plus:     Re- 
celpta  from 
exercise  of 
monetary 
authority 


Bluals:     Change   In  oaah  balances 


Treasurer's  account 
balance,    Increase 
or  decrease  (-) 


Cash  held  outside 
Treasury,   Increase, 
or  decrease   (-) 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  (let.).,. 
i960  (Kst.)... 

1958-July..... 
August . , . 
September 
October. . 
Movember . 
December. 

1959 -January.. 

February . 
March.... 

April 

May 

1959  to  date.. 


53,390 
68,013 
71,1*99 
71,627 
67,836 

77,088 
82,107 
81,893 

81,651 
93,502 

3,781* 
6,551* 
7,936 

3,596 
6,231 
6,791 

5,01*9 

7,998 
9,581 

5,384 
7,708 


70,612 


1*5,797 
67,961* 
76,773 
71,860 
70,538 

72,617 
80,008 
83,1*13 

91*,  899 
92,875 

7,912 

7,591* 
8,283 
8,028 
7,200 
8,522 

7,585 
8,025 

7,l^^ 
8,005 

7,879 


86,158 


7,593 

1*9 

-5,271* 

-232 

-2,702 

'*,l*71 
2,099 
-1,520 

-13,21*8 
626 

-1*,128 

-1,01*0 

-3U8 

-1*,1*32 

-969 
-1,732 

-2,536 

-28 
2,457 

-2,621 
-171 


-15,547 


-5,796 

-505 

2,919 

2,5:2 

1,809 

-i*,366 
-3,100 
5,760 

8,516 
-686 

-569 
2,575 
-1,371* 
it,027 
3,003 
51 
3,51*6 
-627 
-3 ,253 

4,086 
15 


11,480 


1*3 
68 
56 
73 
29 

23 
1*9 
59 

60 
60 

2 

3 
3 
2 
3 
It 

1 
3 
5 


39 


1,839 

-388 

-2,299 

2,096 
-551 

331 
-956 

1*,159 
-1»,3U9 


-1»  ,630 
1,2U9 

-1,269 

-565 

1,991 

-1,56U 

957 
-644 
-836 

1,531 
-81 


-3,861 


257 
-312 

-202 

5 

11*0 

-323 


-65 
288 

-1*50 
161 
1*6 

-113 

5^ 

-7 
45 

-60 
-67 


-166 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for 


explanation  of  reporting  bases,   see  page  II);   estimates  are  from 
the   i960  Budget  document,  released  January  19,   1959,   including 
effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Het  cash  traoBactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing   (-) 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,    in- 
crease,  or  decrease  (-) 

1951 

53,1*33 
68,081 
71,31*5 
71,815 
67,758 

77,079 
81,875 
82,091* 
81,612 

93,562 

3,298 
7,023 
8,031 

3,197 
6,381* 
6,81*3 

i*,885 
7,791 

10,315 

4,872 
7,836 
11,137 

1*5,718 
67,791* 
76,1*07 
71,971* 
69,888 

71,981* 
79,183 
83,188 
94,042 

92,875 

7,290 
8,332 
7,880 

7,71*5 
7,375 
8,U39 

7,1*55 
7,71*0 
7,818 

7,342 
7,933 
8,693 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,091* 

-12,430 

686 

-3,992 
-1,309 

152 

-l*,5i*8 

-991 

-1,597 

-2,570 
51 

2,497 

-2,469 

-97 

2,444 

-5,875 

-671* 

2,763 

2,255 

1,579 

-i*,765 

-3>8 

5,253 

8,C52 

-686 

-638 
2,558 
-1,1*21 

3,983 

2,982 

33 

3,527 

-695 

-3,333 

4,000 

16 

-2,982 

1,839 

1952 

-388 

1953 

-2,299 

1954 

2,096 

1955 

-551 

1956 

331 

1957 

-956 

1958 

1*,159 

1959 

-4,399 

i960  (Est.) 

1958-July 

-l*,630 

August ...•..• 

1,21*9 

-1,269 

-565 

November •.•••.••.••..• 

1,991 

-1,561* 

1959-Janufirv 

957 

February ....••..••.••. 

-6l*U 

-836 

April 

1,531 

May 

-81 

June ••.•.•.•....•...•• 

-538 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement; 
estimates  are  fi-om  the  i960  Budget  document,  released  January  19, 
1959,  including  effects  of  proposed  legislation.  Figures  In  the 


first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  dally  Tre§pury  stateasnt  because  of 
subsequent  reclassification  of  certain  transactions. 


'/.'-''"" 

/■K 

■  /' 

■M 

y/A 

;';^ 

■■y/. 

ll^ 


Treasury  Bulletin 


_  CASH  INCCME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  RecelptB  from  the 
Cash  Deposits  In  the  Account  of  the  Treasurer  of 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


1951. 
1952. 
1953. 

igjii. 
1955. 
1956. 
1957. 
1958. 


Eecelpte 


Budget 
(net) 


1959   (Est.). 
i960   (Est.). 


1958 -July 

August. . .. 
September. 

October. . . 
November . . 
De  cember . . 

1959 -January.. . 
February . . 
March 


April. 
May. . . 


1*7,568 
61,391 
61t,825 
61*, 655 
60,390 

68,165 
71,029 
69,117 

68,000 
77,100 

2,91*6 
U,838 
7,208 

2,769 
It, 962 
6,180 

U,528 
6,576 
8,426 

i,258 
5,425 


Trust 
account 


7,796 
8,807 
8,929 
9,155 
9,536 

11,685 
11*, 369 
16,329 

17,585 
20,1*77 

1,111 

1,956 

885 

1,025 
1,U86 
1,171 

759 
1,637 
1,322 

1,302 
2,479 


Total 


55,361* 
70,198 
73,75'» 
73,811 
69,926 

79,851 
85,397 
85,1*1*6 

85,585 

97,577 

i*,057 
6,793 
8,09U 

3,79't 
6,U1*8 
7,351 

5,287 
8,213 
9,748 

5,561 
7,904 


(In  mllllone  of  dollars) 
Less:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table   5) 


1,930 
2, 116 
2,199 
2,110 
2, 061 

2,739 
3,21*2 
3,1*93 

3,871* 
l»,015 

271 
236 
155 

195 

211* 
556 

236 
212 
162 

171 
189 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise   of 

monetary 

authority 

2/ 


1*3 
68 
56 
73 
29 

23 
1*9 
59 

60 
60 

2 
3 
3 
2 
3 
U 

1 
3 
5 


Total  de- 
ductions 


1,971' 
2,185 
2,255 
2,183 
2,090 

2,763 
3,290 
3,553 

3,931* 
i*,075 

273 
239 
158 

198 
217 
560 

237 
215 

167 

177 
196 


Equals: 
Federel 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


53,390 
68,013 
71,1*99 
71,627 
67,836 

77,088 
82,107 
81,893 

61,651 
93,502 

3,781* 
6,551' 
7,936 

3,596 
6,231 
6,791 

5,01*9 
7,998 
9,581 

5,38i 
7,708 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  2/ 


1*3 
68 
56 
73 
29 

23 
1*9 
59 

60 
60 

2 
3 
3 
2 
3 
U 

1 
3 
5 


Adjustment  for 
net  difference 
due   to  report- 
ing method   (See 
also  Table  U 


Equals : 

Cash 

deposits 

in  the 

Treasurer' 

account 


-210 

111* 

-107 

-32 

-281 

11*1 


53, ■'33 
68,081 
71,31*5 
71,815 
67,758 

77,079 
81,875 
82,091* 

81,711 
93,562 


-1*88 
U65 

93 

3,298 
7,023 
8,031 

-1*02 
150 

1*8 

3,197 
6,381* 
6,81*3 

-165 

-210 

730 

i*,885 

7,791 

10,315 

-517 
120 

4,872 
7,836 

Source:     See  Table   1.     Details  of  basic  receipt  figures  appear  in 

preceding   sections  In  the  Bulletin. 
1/    Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 


2/    Consists  of  seigniorage  and  the   increment  resulting  from  reduction 
in  the  weight   of  the  gold  dollar;  excluded   from  receipts  from  the 
public  but  included   in  cash  deposits  in  the  Treasurer's  account. 

•       Less  than  $500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,   and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  (Eat.). 
i960  (Est.). 


Exi)endltures 


Budget 


1958 -July 

August. . . . 
Se  ptember . 

October. . . 
November . . 
December. . 

1959 -January . . . 
February. . 
March 


April. 
May... 


l»U,058 
65,1*08 
71*  ,271* 
67,772 
61*,  570 

66,51*0 
69,1*33 
71,936 

80,871 
77,030 

6,613 
6,198 
6,633 

7,ll*l» 
6,237 
7,080 

6,776 
6,331 
6,461 
6,427 
6,164 


Trust 

and 

deposit 

fund 

account 


Government - 
sponsored 
enterprise 
(net)   1/ 


3,651* 
5,317 
5,288 
7,20U  1/ 
8,51*6 

9,1*36  y 

12,961 
16,069 

18,881* 
20,259 

1,786 
1,1*12 
1,397 

1,597 
1,310 
1,1*19  i/ 

1,883 
1,462 
1,451 

1,905 
1,426 


291 
-366 
-119 
-1*35  i/ 
98 

321* 

1*5 

-629 

887 
112 

80 

77 

187 

177 
120 
12 1* 

-275 

30 

25 

267 

129 


Lees:     Deductions 
from  expenditures 


Intra - 
gove^n- 
mental 
trans- 
actions 
(See 
Table   5) 


1*8,002 
70,359 
79,1*1*3 
7U,5i*2 
73,211* 

76,299 
82,1*39 
87,377 

100,61*2 
97,1*01 

8,1*79 
7,687 
8,218 

8,918 
7,666 
8,623 

8,381* 
7,824 
7,938 
8,600 
7,720 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


1,930 
2,116 
2,199 
2,110 
2,061 

2,739 
3,21*2 
3,1*93 

3,871* 
U,015 

271 
236 
155 

195 
211* 
556 

236 
212 
162 
171 
189 


275 
279 
1*72 
572 
615 

91*3 
-811 
1*70 

1,870 
510 

296 
-IU3 
-221 

695 
252 
-1*56 

563 

-4U 
652 

424 
-3A8 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


1*5,797 
67,961* 
76,773 
71,860 
70,538 

72,617 
80,008 
83,1*13 

91*,  899 
92,875 

7,912 
7,591* 
8,283 

8,028 
7,200 

8,522 

7,585 
8,025 

7,124 
8,005 
7,879 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account  


Less:      Payments  to  the  public  not 
reflected  in  the  Treesurer's  account 


From  cash 
held  outside 
the  Treasury 
2/ 


-257 

312 

202 

-5 

-11*0 

323 


65 
-288 
U50 

-161 
-1*6 
113 

-51* 
7 

-45 
60 
67 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt   securities   (See 
Table  7) 


79 
170 
155 
256 

230 

399 

51*9 
506 


69 

17 
U6 

1*3 
21 
18 

16 
69 
80 

86 

-1 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
( See  also 
Table  3) 


-210 

111* 

-107 

-32 

-281 

lUl 


-1*88 

1*65 

93 

-1*02 

150 

U8 

-165 

-210 

730 

-517 
120 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1*5,718 
67,791* 
76,1*07 
71,971* 
69,888 

71,961* 
79,183 
83,188 

91*,  577 
92,875 

7,290 
8,332 
7,880 

7,71*5 
7,375 
8,1*39 

7,U55 
7,740 
7,818 

7,342 
7,933 


Source:     See  Table  1.     Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 


Footnotes   follow  Table   7. 
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CASH  INCOME  AND  OI/TGO 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are   also 
trust   fund 
expenditures 
2/ 

Budget  receipts 
which  are  also 
Government- 
sponsored 

enterprise 
expenditures 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust   fund 
receipts  which 
are   also 
trust  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 

funds 

Other 

ll 

Interest  on 
Investment  In 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees' 
retirement  U/ 

Other 

Total 

1951 

67 
102 
lltU 
228 
173 

297 
U55 
557 

3IH 
616 

11 

31 

1 

• 

5 
96 

21 
38 

1 
12 

• 

6 
6 

7 

18 
10 
9 
12 
11 

k 
2 
3 

20 
25 
59 
68 
81 

102 

104 
221 

2U6 
238 

3 

5 

16 

U 

71 
U 

88 

33 

3 

5 

6 

11*7 
10 

1 

2 

1 
1 

It 
U 

1 

u 

892 

987 

1,091* 

1,188 

1,173 

1,207 
1,318 
1,31*2 

1,321 
1,322 

2 
19 
19 

36 

18 

318 

5 
26 
23 

u\ 

20 

6 
5 

5 
5 
5 

5 

6 
8 

9 
9 

» 

3 

* 
1 

♦ 

1 
2 

1 
1 

378 
1*11 
U20 
1*30 
1*39 

571. 
6UU 
662 

7UU 
719 

56 
76 
51* 

72 
56 
67 

59 

5i 
65 
61 
65 

398 
573 
1*63 
167 
166 

521 
695 
681 

839 
813 

71* 
101* 
60 

81 
59 
70 

61 
57 
68 
63 
77 

2 

3 

7 

18 

16 

12 
10 
11 

356 
28U 

125 

1,930 

1952 

ias7 

2,116 

2,199 

I95U 

2,110 

loss 

2,061 

1956 

1957 

2,739 

3,21*2 

1958 

1959   (Est.) 

i960  (Est.) 

1958-July 

August 

September. . . 

October 

November .... 
December 

1959-January 

February.... 
March 

April 

May 

3,1*93 

3,871* 
i*,015 

271 
236 
155 

195 

211* 
556 

236 

212 
162 
171 
189 

Source:   See  Table  1, 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures   involving   issuance 
of  public  debt  securities  27 

Clearing 
account 
for 

checks 
outstanding , 
etc.   1/ 

Adjusted 
service 
bonds  !*/ 

Armed  forces 
leave   bonds  '2J 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1951 

638 
758 
718 
521* 
1*97 

1*56 
388 
251* 

525 
1*00 

56 
65 
56 

123 
11*1 

76 

110 

50 

-16 

7i 
77 

68 
26 

-15 

231* 

91 

233 
-323 
209 

255 
151 
-131. 

51 

-333 

223 

273 

-46 

-1 
-1 

-1 
-1 
-1 

« 
♦ 

» 

* 
* 

* 

* 

♦ 

-160 

-68 

-21+ 

-lU 

-8 

-7 
-6 
-U 

-2 
-2 

♦ 
* 

13 

-9 

28 

109 

156 

175 
-671* 
-U50 

1,170 

11* 
-13 

7 

61 

70 

-9 

U 
161 

-U 
7 

-21U 
-1*01 
-250 
-115 
-55 

335 

-753 
579 

177 
112 

-8 

129 

-1*93 

257 

-1*0 

-U67 

Ull 
-LU 
284 

82 

-386 

275 

1952 

1953 

1951* 

1955 

279 
1*72 
572 
615 

1956 

91*3 

1957 

-811 

1958 

1959   (Est.) 

1*70 
1,870 

i960  (Est.) 

510 

1958-July 

296 

August 

September 

Oc  tober 

November 

December 

1959-January 

February 

March 

April ,. 

May 

-11.3 
-221 

695 
252 
-1*56 

563 

652 

424 
-348 

Source:   See  Table  1. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OITTGO , 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


Chajige   In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease   (-) 


1951 

1952 

1953 

I95U 

1955 

1956 

1957 

1958 

1959  (Est.).... 
i960  (Eat.)..., 

1958-July 

August ... 
September 

October. . 
November . 
December. 

1959-January.. 
Febrxiary. 
March.... 
April.... 
May 


-2,135 
3,883 
6,966 
5,189 
3.115 

-1,623 
-2 ,22U 
5,816 

8,657 


-877 
3,009 
-1,810 

3,5U6 

2,81*8 

-138 

2,879 

-697 

-3,069 

3,319 

950 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise  funds 


10 
lilt 
-59 
-lU 
6oe 

173 

1,085 

567 

277 
556 

-31 
10 
-3 

-32 
-37 
-28 

•k 

57 
6 

78 
1 


Less:     Net   Investment  In  Federal 
securltljes  by  Government  agencies 


Government - 

sponsored 

enterprises 


371* 

-186 

33 

11 

269 

872 

86 

-167 

71*8 
380 

73 

-2 

163 

126 

56 

* 

-7U 
206 
i7 

297 


Trust  funds 


3,369 

3,355 
3,068 
1,686  1/ 
1,236 

2,516  2/ 
2,262 
105 

-508 
810 

-311* 

-323 
-520 
-219 
-250  1/ 

-1,062 

-63 

6i 

-487 

963 


Public 

enterprise 

funds 


Lees:  Deductions  for  noncash  and  other  transactions 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 ■ 

1958 

1959  (Est.)..., 
i960  (Est.) 

1958-July , 

August. . . 
September 

October. . 
November. 
December . 

1959-January.. 
February. 
March .... 

April 

May 


Net 

accrued 

Interest 

on 

savings 

bonds  and 

Treasury 

bills  y 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  5/ 


Source:  See  Table  1. 


638 
758 
718 
521* 
1*97 

U56 
388 

254 

525 

uoo 

56 
65 
56 

123 

iin 

76 

uo 

50 

-16 

7A 
77 


AdJ  us ted 
service 
bonds 
6/ 


Armed 
forces 
leave 
bonds  6/ 


-160 

-68 

-2U 

-lU 

-8 

-7 
-6 
-U 

-2 
-2 


Notes  to 
International 
Monetary 
Fund  6/ 


13 

-9 

28 

109 

156 

175 
-67U 
-U50 

1,170 


Ik 
-13 

7 

61 
70 

-9 

U 
161 

-A 
7 


Excess 
profits 
tax 

refund 
bonds  1/ 


Total 
deduc - 
tlons 


lOU 
101 
79 
-77 
:26 

101 
36 
91 

120 

1U6 

-15 

26 
9 


U89 
680 
722 
618 
6UU 

623 
-292 
-200 

1,693 
398 

70 
51 
63 

183 
lUl 
11*5 
101 

bi, 

U5 

69 

8i 


Government- 
sponsored 
enterprises 


81* 
179 
153 
kk6 

171  ' 

5U9 

1*1 

U61 

-139 
266 


-79 
-2U 


Bluals: 
Increase   in 
securities 
held  by  the 
public,   or 
decrease   (-) 


♦ 

-51 

7 

-6U 

11 

-12U 

15 

201 

16 

175 

7 

22 

-4 

-174 

17 

168 

Equals: 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 


-5,796 

-505 

2,919 

2,512 

1,809 

J*,  366 
-3,100 
5,760 

8,516 
-686 

-569 
2,575 
-1,37'* 

u,oe7 

3,003 

51 

3,5U6 

-627 

-3 ,253 

4,086 

15 


Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  8/ 


79 
170 
155 
256 
230 

399 
51*9 
506 


69 
17 
U6 

U3 
21 
18 

18 
69 
80 

86 
-1 


-5,308 
175 
3,6it0 
3,130 
2,i*5i» 

-3,7'*3 
-3,392 
5,560 

10,209 
-288 

-U98 
2,626 
-1,311 

I*  ,210 

3,11*1. 

197 

3,6U7 

-563 

-3,108 

4,157 

99 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  (-) 


-5,875 

-671* 

2,763 

2,255 

1,579 

-U,765 
-3,6U8 
5,253 

8,516 
-686 

-638 
2,558 
-1,1*21 

3,983 

2,982 

33 

3,527 

-695 

-3,333 

4,000 
16 


Footnotes  on  following  page. 
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CASE  INCOME  AND  OUTGO 


Footnotes  to  Table  4 


Net  operating  expendlturea,   or  receipts  (-),   as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected   In 
Treasury  reports  (see  Table  ^) .     To  a  large  extent,   these  Oovemmont- 
sponaored  enterprises  secure  funds  for   their  operations  by  direct 
borrowing   from  the   public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  Income  received   from  operations 
to  repayment  of  borrowing  from  the  public  or  to   Investment  In  Federal 
securities.     On  tliat  basis,   net  expenditures  for  operations  are 
shown  In  this  table   in  terms  of  the  combined  net  of  disinvestment  in 
Federal  aecurltlea  and  sale  of  agency  obligations  in  the  market. 


Vj 


and  net  receipts  from  operations  are   shown  In  terms  of  the  combined 

net  of  Investment   In  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 

Not  reported  prior  to  I95U. 

See  Table   7,    footnote   1. 

Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,6U3,070  (par  value). 

Differs  from  monthly  statement  of  receipts  ana  expenditures  for 

December  1958  because  of  error  in  classification  in  that 

statement. 


Footnotes   to  Table  5 


Federal  intermediate  credit  bank  fl-anchise   tax  through  December  1956 
and, beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reljnbursement  by  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,   and  also  for  refunds  of  taxes   (treated  as  an 
offset  to  refunds  rather   than  being  credited   to  receipts)   beginning 
with  1953   for  the   former  and   1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;   reimbursement  by   the  District 
of  Columbia;   payment  of  dividends,    interest,   etc.,   by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
Intermediate  credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959- 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  through   1952;   and  payment  of   franchise   tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  Intermediate  credit 
banJcs  beginning  January  1959. 

Includes  relatively  small  amounts  of  deductions  flrom  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.     Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees   (see   footnote  6),   and  beginning  with   fiscal  year 
1959  excludes  voluntary  contributions. 

2/     Consists  of  payments  to  employees'   retirement  funds  representing 
Uhited  States  and  Government  corporation  shares  of  contributions; 
payments   to  the  Railroad  Retirement  Account  (for  creditable  military 
service),    the  Unemployment  Trust  Fund,   veterans'    life   Insurance   funds. 
Judicial  Survivors  Annuity  Fund,    trust  fund   for  technical  services 
and   other  assistance   under   the  agricultural  conservation  program,    and 
District  of  Columbia;    and  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia   to  the  Civil  Service     retire- 
ment fund  for  its  share  of  contributions,   and  beginning  with  1956 
also  deductions  from  its  payroll;   payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insiirance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

*       Less  than  | 500, 000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed.  ^ 

Puhlic  debt  Interest  due  and  accrued  beginning  June  30,  1955,  effective 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable       6/ 

basis  to  an  accrual  basis;  for  195**,  consists  only  of  public  debt 

interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  195**. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  jj 

securities  and  as  cash  expenditures  at  the  time  of  their  redemption; 

net  issuance,  or  redemption  (-). 

Issued  in  1936  in  exohajige  for  adjusted  service  certificates  held  by        * 


veterans  of  World  War  I.  The  bonds  matured  in  19^5. 
Issued  In  19't7  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-beorlng 
nonnegotlable  notes  payable  on  demand  ( see  19^7  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  hB ,   350,  and  3^5). 
Checks  outstanding  less  deposits  In  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-).  Prior  to  195^  Includes 
also  public  debt  Interest  due  and  unpaid  (see  footnote  2). 
Less  than  $500,000. 


Footnotes   to  Table  7 


In  this  table,   beginning  195'',    m  accordance  with  treatment  in  Budget  U/ 

documents,   net  Investment  in  United  States   securities  "by  Government- 
sponsored  enterprises   includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with   the   public.      In  Table  U  ^ 

under  "Trust  Account  and  Other  Transactions,"   these  amounts  are  in- 
cluded  in  trust  and  deposit  fund  account  investment.  6/ 
Does  not  include   Investments  representing  acquired   securities  amounting 
to  $l,61i3,070  (par  valxie)   and  donation  of  securities  amounting   to  jJ 
$11.5,800   (par  value). 

Differs  from  monthly  statement  of  receipts  and  expenditures  for  8/ 

December  1958  because  of  error  in  classification  in  that  statement..  * 


Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest' paid  on  savings  bonds  and 
bills  redeemed . 

Treated  as  noncash   transactions  at  the   time  of   Issuance  and  as  cash 
transactions  at  the   time  of   redemption;   net  Issuance  or  redemption  (-) 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because   the   transactions  are   treated  as  de- 
ductions from  receipts  in  Table  3- 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000, 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of  the  Balance   in  the  Treasurer's  Account 


The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and   public   debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves   merely   the  transfer  of  money   from  a  customer's 


account  to  the  tax  and  loan  account  In  the  sane  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralise  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955.    pages   275-2814-. 


Table   1.-  Status  of   the  Account  of  the  Treasurer  of  the  United  States 


(In  mllllona  of  dollara) 


Biid  of 
fiscal 
year  or 
month 


1951 

1952 

1953 

195J* 

1955 

1956 

1957 

1958 

1957 -Deo. 

1958 -July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1959 -Jan. 
Feb. 
Mar. 

Apr. 
May. 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Re  serve 
Banks 


338 
333 
132 
875 
380 

522 

1*98 

UlO 

U8I 

617 
51*0 
371 

363 
k2k 
358 
kk7 
492 
398 

539 
567 


Tax  and   loan 
accovaits  In 
special 
depositaries 


Gold  In 

Treasury 

fund 


5,680 
5,106 
3,071 
1*,836 
'',365 

U,633 
U,082 
8,218 

3,o8U 

3,262 
'•,769 
3,535 

2,916 

U,879 
3,U68 

k,0^ 
3,454 
2,787 

3,8U 
4,117 


1,0U6 

1,009 

984 

497 

493 

501 
489 
401 

508 

401 
399 
398 

396 
402 
396 
396 
398 
394 
i02 
396 


Total 

operating 

balance 


7,064 
6,448 
4,187 
6,207 
5,239 

5,656 
5,069 
9,030 

4,072 

4,279 
5,709 
4,304 

3,675 
5,704 
4,222 

4,897 
4,3U 
3,579 

4,785 
5,080 


Silver 
coin,   and 
currency 


176 
194 
lol 
191 
187 

159 
190 
259 

208 

269 
268 
268 

266 
278 
292 

319 
329 
319 
310 
303 


UticlBsslfied 
collections, 
etc  . 


24 
34 
75 
50 
93 

37 
37 
49 

83 

44 
26 
60 

45 
76 
46 

67 
50 
68 

63 
45 


In  Federal 
Reserve 
Banks   In 
process  of 
collection 


In  other 
depositaries 


250 
355 
210 
274 
34? 

421 

3oe 
287 

145 

270 
105 
157 
249 
152 
140 

292 
269 

168 

U8 
166 


356 
1*50 
463 
520 
500 

U38 
440 
365 

369 


Total 
assets 


7,871 
7,481 
5,096 
7,2U3 
6,362 

6,712 
6,037 
9,990 

4,877 


Liabilities 
1/ 


359 
355 
417 

5,222 
6,U63 
5,206 

401 
409 
399 

4,635 
6,619 
5,099 

456 

6,031 

U6 
399 

5,437 
4,533 

476 
407 

6,081 
6,002 

514 
512 

426 
476 
146  2/ 

166 
447 
240 

270 


Balance    In 
account  of 
Treasurer 
of  U.    S. 


7,357 
6,969 
U,b70 
6,766 
6,216  2/ 

6,5l>6 
5,590 
9,71*9 

4.606 


103 

95 
107 

5,119 
6,368 
5,099 

101 

94 

138 

'',534 
6,525 
U,96l 

113 

5,918 

163 
95 

5,274 
4,438 

112 

5,969 

lU 

5,888 

Source:     Dally  Treaaury  statement. 

1/     Consists  of  Treasurer's  chocks  outstanding,,  reserve  and   other  deposits 
of  Board  of  Truftees  of  the   Postal  Savings  System,    uncollected   Items, 
exchanges,   etc.,    beginning  December  1954;    prior  to  that  tUiie    Included 
also  Post  Office  Department  and  Postmasters'   disbursing  accounts   (see 
footnote  2). 

27     Beginning  December  1954,  Post  Office  Department  and  Postmasters 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,   but  are  classified  and 
treated  in  the   same  manner  as  other  disbursing  accounts.   In 
accordance  with   the  change    in  method  of  reporting  Post  Office 
transactions  (see   "Budget  Receipts  and  Expenditures,     Table  d). 
An  adjustment  of  -  $207  million  in  the   balance   In  the  Treasurer  e 
account  (and  in  the  "clearing  account")  reflects  this  change. 


Juhf  I'm 
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ACCOUNT  OF  THE  TKEASURER  OF  THE  UNITED  STATES 


Fleoal  ypeo- 
or  month 


Table  2.-  Analysis  of  Changes   In  Tax  and  Loan  Account  Balances 

_^ (In  millions  of  doUare) 


Credits 


Proceeds  fl-om  sales  of  securities  l/ 


savings 
bonds 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1956 

1957 -December. 

1958-July 

August. . . 
September 

Oc  tober . . 
November . 
December . 

1959-January. . 
February. 
March. ... 

April 

May 


3,390 
2,226 
2,667 
3,'»57 

l*,U2U 
3,810 
2,976 
2,82U 

223 


266 
221* 
209 

212 
192 

231* 

290 
237 
231 

207 
186 


savings 
notes 


3, '•37 
U,679 
2,231 
2,333 


Tax 

anticipation 

securities 


2,1*51 
5,21*3 
6,861 

5,977 
6,035 
5,01*3 
2,922 


3,553 


2,930 


1,099 


287 
5,01*1 
l*,30lt 

8,167 

786 

6,568 

13,513 

51*8 


Wlthlield 
and 
excise  2/ 


10,331 

13,579 
15,859 
19,898 

20,538 
23,897 
26,709 
27,881 

2,762 


1,168 
2,968 
2,783 


3,653 

1,086 
2,901* 
2,71*6 

3,387 

1,060 

33 
27 

3,458 
3,077 

4,136 
1,928 

1,174 
3,487 

Income  ( by 
special 
arrange- 
ment)  i/ 


6,971 
13 ,270 

10,227 
'',791 

2,967 
l.,6ll 
'<,152 
7,903 


186 

1,218 

23 

1,133 
18 

1,694 
17 


Total 
credits 


Withdrawals 


Source:     Office  of  Fiscal  Assistant  Secretary;   figures  are  on  basis  of 
telegraphic  reports. 

1/     Special  depositaries  are  permitted  to  make  payment  In  the   form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,   or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars   inviting  subscriptions  to  the   Issues. 

2/     Taxes  eligible   for  credit  consist  of   those  deposited   by  taxpayers 
in  the  depositary  banks,   as   follows:     Withheld   Income   tax  beginning 


2U,128 
36,1.93 

1*1,26? 
1*1,61*1* 

1*2,071* 
39,11*0 
U5, 1*1*8 
55,01*1* 

3,533 


1,620 
6,71*5 

1*,210 

i*,97i* 
6,025 
l*,ii3 

'♦,755 
4,827 
5,030 

5,534 
5,601 


21,716 
37,066 
'*3,303 
39,879 

1*2,51*5 
38,871 
1*6,000 
50,908 

'',033 


6,576 
5,237 
5,1*1*1* 

5,593 
1*,062 
5,523 

i*,l69 
5,427 
5,697 

4,477 
5,328 


liid  of 
period 


5,680 

5,106 
3,071 
U,836 

S365 
'•,633 
l*,082 
8,218 

3,08U 


3,262 
14,769 
3,535 

2,916 
'*,879 
3,1*68 

i*,05i* 
3,454 
2,787 

3,8U 
4,117 


Balance 


D'irlng  period 


High 


6,293 
5,1*09 

8,776 
7,1*93 

7,299 
5,1*86 
6,078 
8,869 

3,589 


8,055 
5,1*00 
I*,  513 

i*,998 
5,265 
'',355 

i*,li*it 
3,951 
4,989 

6,457 
5,669 


Low 


1,1*31 

1,1»25 

950 

1,61*9 

1,910 

1,103 

813 

1,078 

1,710 


3,262 
1,975 
1,281* 

1,91*8 
1,557 
1,728 

912 
2,465 
1,754 

3,261 
3,720 


Average 


3,208 
3,255 

1*,212 
3,870 

3,991 
3,373 

2,987 
3,2U6 

2,779 


5,263 
'',531 
3,218 

3,629 

3,201* 
3,133 

2,685 
3,365 
2,884 

4,254 
4,347 


March   191*8;    taxes  on  employers  and  employees   under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,   ajid  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;   and  a 
number  of  excise   taxes  beginning  July   1953. 
y     Under  a  special  procedure   begun   In  March  1951,   authorization 
may  be  given  for   Income   tax  payments,   or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be   credited  to  the   tax  and  loan  account   in   that  bank. 
This  procedure   is  followed  during   some  of  the  quarterly  periods 
of  heavy   tax  payments. 
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.KEBT  OUrSTMDINGr. 


Table  1.-  Summary  of  Federal  Securities 


Biai  of 

fiBcal 
year  or 
month 


Total  outstanding 


Total  1/ 


1951 

1952 

1953 

I95it 

1955 

1956 

1957 

1958 

1957-December. 

1958-July 

August. . . 
September 

October. . 
November . 
December. 

1959 -January. . 
February. 
March. . . . 

April. . . . 
May 


Public 
debt 


255,251 
259,151 
266,023 
271,3'*1 

27li,Ul8 
272,825 
270,631* 
276, lilt  It 

275,002 

275,568 
278,581t 
276,781* 

280,323 
283,167 
283 ,031 

285,907 
285,216 
282,153 

285,^60 
286,il0 


255,222 
259,105 
266,071 
271,260 

27"*, 371* 
272,751 
270,527 
276,3't3 
271*  ,898 

275,1*66 
278,1*76 
276,666 

280,211 
283,060 
282 ,922 

285,801 
285,104 
282,034 

285,353 
286,303 


Guaran- 
teed 
securi- 
ties 2/ 


29 
U6 
52 
81 

Ul* 

71* 

107 

101 

lOl* 

102 
108 
118 

112 
107 
109 

106 
112 
119 

107 
108 


(In  millions  of  dollars) 
Interest-bearing  debt    


Total 


252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 
2  71*,  798 

272,977 

271*, OU 

277,058 
275,122 

278,672 
281,531 
280,91*7 

283  ,913 
283 ,3 5i 
280,207 

283  ,603 
284,580 


Public 
debt 


252,852 
256,863 
263,91*6 
268,910 

271,7'*1 
269,883 
268,1*86 
2714,698 

272,871* 

273 ,910 
276,951 
275,00U 

278,561 
28l,U25 
280,839 

283 ,806 
283 ,243 
280,089 

283 ,497 
284,473 


Guaran- 
teed 
securi- 
ties 2/  1/ 


27 
1*1* 
51 
80 

1*3 

73 

106 

101 

101* 

101 
108 
117 

111 
106 
108 

105 
111 

118 

106 
107 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,37a 
2,21*1* 
2,126 
2,351 

2,631* 
2,869 
2,01*2 
1,6U6 

2,025 

1,557 
1,526 
1,662 

1,651 
1,636 
2,081* 

1,99"* 
1,861 
1,946 

1,856 
1,830 


Public  debt 


Total 


2,370 
2,2l*2 
2,125 
2,350 

2,633 
2,868 
2,01*2 
1,6U6 

2,02l* 

1,556 
1,5^5 
1,661 

1,650 
1,635 
2,081* 

1,993 
1,861 
1,945 

1,856 
1,830 


Matured 


512 
1*19 
298 
1*37 

589 
666 
529 
597 

81*1 

1*97 
1*81 

6U 

51*1 
521* 

903 

822 
677 
603 

518 
487 


Monetary 
Fund  kj 


1,283 
1,271* 
1,302 
1,1*11 

1,567 

1,71*2 

1,068 

618 

71*6 

632 
6l9 
626 

687 
687 
757 

7U8 
762 
923 

919 
926 


Other 


575 
550 
525 
502 

1*77 
U60 
1*1*1* 
1*30 

1*37 

U27 
1*25 

1*21* 

1*23 
lt2U 
1*2? 

1*22 
422 

419 

419 
416 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:      Daily  Treasury   statement.  j4.„*,„„ 

!/^;iuSs  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts   subject  to  limitation,   see  page  1. 
?/     Excludes  guaranteed  securities  held  by  the  Treasury. 
1/     insists  of^ederal  Housing  Administration  debentures  beginning 

S^ciaf  noies  of  the  United  States  issued  to  the  International 


Monetary  Fund  In  payment  of  part  of  the  Uhited  States  eubscriptlon 
^uant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The 
^es  bear  no  interest,  are  nonnegotlable ,  and  are  payable  on 


1/ 


demand. 


includes  savings  stamps,  e«e-_P>:°{"!,^"r/:^.!?.f.:;  Z 


Statutory  Debt 


y 


Limitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Bid  of 
fiscal  year 
or  month 


1951. 
1952. 
1953. 
195^. 
1955. 

1956. 
1957. 
1958. 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1957-Deoember.. 

1958-July 

August 

September . 


October. . . 
November . . 
December. . 


1959-January .. 
February. 
March . . . . 


April. 

May... 


252 ,879 
256,907 
263,997 
268,990 
271,785 

269,956 
268,592 
2  71*,  798 

272,977 

27U,0U 
277,058 
275,122 

278,672 
281,531 
280,91*7 

283,913 
283,354 
280,207 

283 ,603 
284,580 


Public 
debt 


Computed  annual 
mtere  st  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


252 ,852 
256,863 
263,9'*6 
268,910 
271,7'tl 

269,883 
268,1*86 
271*  ,698 

272,871* 

273,910 
276,951 
275,001* 

278,561 
281,1*25 
280,839 

283 ,808 
283  ,243 
280,089 

283 ,497 
284,473 


5,71*0 
5,982 
6,1*32 
6,300 
6,388 

6,952 
7,328 
7,21*8 

7,878 

7,210 
7,019 
7,088 

7,370 
7,536 
7,51*6 

7,670 
7,871 
7,839 

7,995 
8,105 


Public 
debt 


5,71*0 
5,981 
6,U31 
6,298 
6,387 

6,950 
7,325 
7,2U5 

7,876 

7,208 
7,016 
7,085 

7,367 
7,533 
7,5'»3 

7,667 
7,868 
7,836 

7,993 
8,102 


Computed  annual  Interest  rate 


Total 
mtere  st- 
bearing 
securi- 
ties 


2.270 
2.329 
2.1*38 
2.3'»2 
2.351 

2.576 
2.730 
2.638 


2.632 

2.53'* 
2.577 

2.6U7 
2.679 
2.689 

2.701* 
2.781 
2.801 

2.824 
2.853 


Public  debt 


Total 

public 

debt 


Marketable   issues 


Total 
2/ 


2.270 
2.329 
2.1*38 
2.3'»2 
2.351 

2.576 
2.730 
2.638 


2.632 
2.53'* 

2.577 

2.61*7 
2.679 
2.689 

2.70U 
2.781 
2.801 

2.824 
2.853 


1.981 
2.051 
2.207 
2.OU3 
2.079 

2.U27 
2.707 
2.5'*6 

2.965 

2.53"* 
2.371* 
2.1*1*3 

2.558 
2.610 
2.621* 

2.61*9 
2.769 
2.799 

2.832 
2.877 


BlUs 


1.569 
1.711 
2.251* 
.8U3 
1.539 

2.651* 
3.197 
1.033 

3.510 

.951 
1.185 
1.702 

2.512 
2.836 
2.930 

2.960 
2.995 

3.020 

3.101 
3.209 


Certif- 
icate 8 


1.875 
1.875 
2.319 
1.928 

1.173 

2.625 
3.31*5 
3.330 

3.699 

3.329 
2.361 
2.361 

2.361 
2.361 
2.212 

2.212 
2.599 
2.713 

2.713 
2.842 


H<Stes 


Treasury 
bonds 


Non- 
market- 
able 
issues 


1.399 
1.560 
1.751* 
1.838 
1.8U6 

2.075 
2.501* 
2.806 

2.866 

2.801 
2.790 
2.785 

2.823 
2.823 

2.95'* 
2.995 

3.276 
3.266 

3.311 
3.307 


2.327 
2.317 
2.31*2 
2.1*1*0 
2.1*80 

2.1*85 
2.1*82 

2.576 

2.505 

2.575 
2.585 
2.592 

2.592 
2.592 

2.592 
2.607 

2.608 
2.608 

2.619 
2.619 


y 


2.623 

2.659 

2.720 
2.751 
2.789 

2.821* 
2.853 
2.892 

2.875 

2.895 
2.897 
2.899 

2.902 
2.901* 
2.909 

2.912 
2.915 
2.918 

2.921 
2.923 


Special 
issue e 


2.606 
2.675 
2.71*6 
2.671 
2.585 

2.705 
2.635 
2.630 

2.639 

2.633 
2.635 
2.637 

2.61*0 
2.61*3 
2.61*6 

2.61*8 
2.650 
2.653 

2.656 
2.660 


Guar- 
anteed 
securi- 
ties 
1/ 


2.656 
2.578 
2.575 
2.51*7 
2.590 

2.606 
2.611 
2.622 

2.619 

2.627 
2.625 
2.629 

2.638 
2.623 
2.621 

2.620 
2.618 

2.612 

2.622 
2.623 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or 
for^^up  of  issues,  by  the  corresponding  principal  amount. 
Scludes  guaranteed  securities  held  by  the  Treasury. 
riideTin"d:b:Turatr^:;'arfarL^  but  "eco-t  va-^s 
Sed  in  computing  aiiual  interest  charge  and  annual  interest  rate. 
Th:  ai^uIHnte^st  charge  and  annual  Int^e at  -te  °n  Un  te^ 
States  savings  bonds  are  computed  on  the  has  s  of  the  rate  to 
maturity  applied  against  the  amount  outstanding. 


July  iV5V 
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.DEBT  OOTSTANDDC. 


Bid  of 
flBoal 
year  or 


1951 252,852 

1952 256,863 


1953. 
195^. 

1955. 
1956. 
1957. 
1958. 


Total 

Intereet- 

bearlng 

pulillc 

debt 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Public  Issues 


Total 
public 
Issues 


1957-Dec... 

1958 -July.. 
Aug... 
Sept.. 

Oct... 

nov . . . 

Dec. . . 

1959 -Jan... 
Feb... 
Mar... 

Apr. . . 
May... 


263, 9U6 
268,910 

271,71*1 
269,883 
268,U86 
27"*, 698 

272,871* 

273,910 
276,951 
275,001* 

278,561 
28l,U25 
280,839 

283,808 

283 ,243 
280,089 

283 ,497 
284,473 


218,198 
219,121* 
223,1*08 
226,681 

228,1*91 
22it,769 
221,658 
228,1*52 

227,075 

226,033 
230,638 

229,008 

233,19"* 
236,313 
235,999 

239,901 

239,373 
236, U9 

240,220 
240,271 


Marketable 


137,917 
lli0,U07 
l'*7,335 
150, 35U 

155,206 
15^,953 
155,705 
166,675 

161*,  192 

166,391 
169,233 
167,728 

172,153 
175,361* 
175,586 

179,816 
179,308 
176,293 

180,709 
1.80,993 


13,6lU 
17,219 
19,707 
19,515 

19,511* 
20,808 
23,1*20 
22,1*06 

26,857 

22,1*03 
22,1*01 
22,699 

25,91*2 
29,11*8 
29,71*8 

30,31*2 
31,832 
32,234 

34,244 
35,014 


Certif- 
icates 


9,509 
28,1*23 
15,851* 
18,1*05 

13,836 
16,303 
20,1*73 
32,920 

31*,  551* 

32,938 
38,1*87 
38,1*87 

38,1*87 
38,U87 
36,361* 

36,36U 

37,957 
34,390 

34,390 
33,843 


35,806 
18,963 
30,1*25 
31,960 

1*0,729 
35,952 
30,973 
20,1*16 

20,661* 

20,1*99 
20,665 
20,71*9 

21,938 
21,91*8 
26,072 

28,918 
25,299 
25,429 


Treasury  bonds 


Bank 

ellgl' 

ble 


1*2,772 
1*8,200 
63 ,980 
71,706 

81,057 

81,81*0 
80,789 
90,683 

82,067 

90,501 
87,631 
85,71*3 

85,737 
85,731 
83,352 

81*,  11*2 
84,170 
84,190 


27,204     84,821 
27,274     84,811 


Source:     Dally  Treasury  etatenient. 

1/     Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that!    (1) 
concurrently  with  the  l*th,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe  for  limited  investment  of 


Bank  re- 
stricted 
1/ 


Other 
bonds 
2/ 


36,061 
27,1*60 

17,2U5 
8,672 

156 
11*2 
121* 
96 

- 

71 
50 
50 
50 

- 

50 

" 

50 
50 
50 

- 

50 
50 
50 

■ 

50 

50 

50 

- 

50 
50 

Nonmarke table 


Total 


80,281 
78,717 
76,073 
76,326 

73,265 
69,617 
65,953 
61,777 

62,663 

61,61*2 
6l,l*ol* 
61,280 

6l,0Ul 
60,91*9 
60,1*12 

60,086 
60,066 
59,856 

59,510 
59,278 


U.   3 

sarlngs 

bonds 


57,572 
57,665 
57,866 
58,061 

58,365 
57,1*97 
51*,  622 
51,981* 

52,1*71* 

51,913 
51,851* 
51,792 

51,715 
51,660 
51,192 

50,993 
51,049 
50,980 

50,819 
50,677 


Treasury 

savings 

notes 


7,816 
6,612 
l*,l*53 
5,079 

1,913 


Armed 
force  s 
leave 
bonds 


1*7 


Treasury 
bonds. 
Invest- 
ment 
series 


II*,  526 
ll*,0l*6 
13,288 
12,775 

12,589 
12,009 
11,135 
9,621 

10,253 

9,525 
9,31*1 
9,21*1* 

9,109 
9,063 
9,017 

6,897 
8,832 
8,692 

8,509 
8,419 


Depos- 
itary 
bonds 


319 
373 
1*U7 
1*11 

1*17 
310 
196 
171 

156 

201* 
209 
2l*U 

217 
207 
203 

196 
185 
185 

183 
182 


Special 
issues 


31*, 653 
37,739 
1*0,538 
1*2,229 

1*3,250 
1*5,111* 
1*6,627 
U6,2lt6 

1*5,799 

1*5,877 
1*6,313 
1*5,996 

1*5,367 
1*5,112 
i*i«,6U0 

1*3,907 
43,870 
A3 ,940 

43,278 
44,203 


2/ 


their  savings  deposits;    (2)  they  might  temporarllj  acquire  such 
Issues  through  forfeiture  of  collateral;    (3)   they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,   1955. 


Table  4.-  Average  Length  and  Maturity 


Bid  of 
fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956 

1957-Docember. 

1958-Julj 

August . . . 
September 

October. . 
November . 
December. 

1959 -January... 
February. . 
March 

April 

May 


Distribution  of  Marketable  Interest-bearing  Public  Debt  i/ 

(In  millions  of  dollars) 


Amount 
outstanding 


137,917 
11*0,1*07 
11*7,335 
150,35i* 

155,206 
15i*,953 
155,705 
166,675 

161*, 192 

166,391 
169,233 
167,728 

172,153 
175,361* 
175,566 

179,816 
179,308 
176,293 

180,709 
180,993 


Maturity  classes 


Within 
1  year 


1*3,906 
1*6,367 
65,270 
62,731* 

1*9,703 
58,711* 
71,952 
67,762 

75,288 

67,797 
70,1*77 
68,696 

72,117 
76,506 
72, 616 

73,210 
71,191 
68,025 
70,115 
75,954 


Source:     Office  of  the  Secretary,  Debt  Analysis  Staff. 


1  -  5 
years 


U6,526 
1*7,611* 
36,161 
29,866 

39,107 
31*, 1*01 
1*0,669 
1*2,557 

1*7,998 

1*2,639 
1*9,559 
1*9,6U3 

50,85U 
1*8,195 
53,803 

56,650 
61,986 
62,117 
63,811 
58,265 


5  -  10 
years 


8,707 
13,933 
15,651 
27,515 

31*  ,253 
28,908 
12,326 
21,U76 

6,866 

21,101 
11*  ,31*7 
H*,3l*7 

ll*,3l*7 
15,832 
17,167 

17,167 
13,312 
13,312 
13,311 
13,311 


10  -  20 
years 


29,979 
25,700 
26,662 
28,631* 

26,613 
28,578 
26,1*07 
27,652 

27,690 

27,61*7 
27,61*2 
27,633 

27,627 
27,623 
21*,  793 

21*, 786 

24,779 
24,771 
25,383 
25,375 


20  years 
and  over 


8,797 
6,591* 
1,592 
1,606 

3,530 
'*,35l 
U,3i*9 
7,208 

U,3U7 

7,208 
7,208 
7,207 

7,207 
7,207 
7,206 

8,00U 
8,039 
8,068 


8,088 


Average  length 


6  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

5  yrs. 
5  yrs. 
1*  yrs. 
5  yrs. 

1*  yrs. 

5  yrs. 
5  yrs. 
5  yrs. 

1*  yrs. 
I*  yrs. 
1*  yrs. 

1*  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


7  mos. 

8  mos. 
1*  mos. 

6  mos. 

10  mos. 
1*  mos. 

9  moe. 
3  mos. 

7  mos. 

2  mos. 
1  mo 
1  mo. 

11  mos. 
9  moe. 
9  mos. 

9  mos. 
9  mos. 
9  mos. 
8  mos. 
7  mos. 


1/     All  issues  classified  to  final  maturity  except  partially 

tax-exempt  bonds  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special   Issues  to  United  States  Government   Investment  Accounts 


Bid  of  fiscal 
year  or  month 


1951. 
1952. 
1953. 
1951*. 
1955. 

1956. 
1957. 
1958. 


1957-Deceinbcr. . 
1958-July 


August . . . . 
September. 

October. . . 
November. . 
December. . 


1959-January. . 
February. 
March. . . . 


April. 
May... 


(In  millions  of  dollars) 


31*  ,653 
37,739 
1*0,538 
1*2 ,229 
'•3,250 

1*5,  llU 
U6,82T 
1.6, 2U6 

''5,799 

U5,877 
1*6,313 
1*5,996 

lt5,367 
'*5,112 
l*U,8i*0 

1*3,907 
i3,870 
i3,9i0 

i3,278 
U,203 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


868 
888 
8U6 
892 
835 

673 
718 
673 

6U0 

673 
675 

676 

670 
623 
631 


710 
712 

668 
623 


Federal 

Disability 
Insurance 
Trust 
Fund 


325 
996 

580 

1,027 
1,112 
l,lf''3 

1,171 
1,200 
1,257 

1,253 
1,296 
1,363 

1,3B2 
l,i69 


Federal 
home 
loan 
banks 


77 

50 

50 

232 

200 

52 

50 

165 

50 

165 

165 
165 

165 
165 

i«=;5 
165 

165 
165 

165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


12,096 
ll*,0l»7 
15,532 
17,05'* 
18,239 

19,'*67 
19,'*63 
18,610 

18,519 
18,300 
18,511* 
18,327 

17,91*8 
17,797 
17,753 

17,182 
17,067 
17,199 
16,869 
17,293 


Federal 
savings 
and  Loan 
Insurance 
Corpora  - 
tlon 


86 
79 
61 
81. 
9U 

103 
103 
112 

83 

90 
9U 
96 

96 
100 
101* 

108 

110 
112 
108 
112 


Federal 
employees' 
retirement 
funds 


Government 
Life 

Insurance 
Fund 


Source:     D-  ily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1950. 

1/     Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


'♦,391 
5,011* 
5,602 
5,05'* 
6,168 

6,667 
7,39'* 
7,738 

7,31'* 
7,811 
7,905 
7,981 

8,019 
8,071 
8,121* 

8,163 
8,225 
8,279 
8,297 
8,363 


1,300 
1,300 
1,299 
1,23'* 
1,233 

1,217 
1,200 
l.lUU 

1,161* 

1,138 
1,13"* 
1,131 
1,126 
1,123 
1,120 

1,115 
1,110 
1,105 
1,102 
1,098 


High- 
way 

Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


1*01* 
822 

587 

865 
807 
813 

7SI 
586 
386 

282 
356 
410 

365 
326 


5,'*36 
5,191 
5,21*9 
5,272 
5,31*6 

5,'*8l 
5,570 
5,665 

5,5'*0 

5,659 
5,653 
5,61*6 

5,61*0 
5,632 
5,625 

5,621 
5,616 
5,605 
5,597 
5,586 


Postal 
Savlnge 
System 
1/ 


706 
552 
1*52 
213 
91 

6 
5 


Railroad 
Be  t Ire- 
ne nt 
Account 


2,1*11* 
2,863 
3,128 
3,3''5 
3,1*86 

3,600 

3, '•75 
3,531 

3,209 
3,58U 
3,598 
3,581 

3,508 
3,511 
3,503 

3,UU1 
3,435 
3,431 
3,346 
3,355 


ISiemploy  ■ 
ment 
Trust 
Fund 


7,266 
7,7'*5 
8,287 
8,021* 
7,'*  79 

7,737 
7,996 
6,671 

8,038 

6,1*1*1 
6,529 
6,287 

6,121* 
6,l8U 
6,055 

5,759 
5,652 
5,426 

5,254 
5,687 


Other 
2/ 


13 
9 

32 
2U 
79 

112 
123 
120 

70 

121* 
127 
129 

116 
119 

117 

119 

128 
133 

124 
126 


Adjusted  Service  Certificate  Fund  (through  December  1956), 
various  housing  insurance  funds,  and  Veterans'   Special  Term 
Insurance  Fund. 
Lees  than  $500,000. 


July  I'm 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export - 
Import 
Bank  of 
Wash- 
ington 
2/ 

Houa 

Finaj 

ing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 
5/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans' 

Admin.; 

Direct 

loan 

program 

Ubder 
Defense 
Produc- 
tion Act 
of  1950 
1/ 

Bid  of 

Ccnaodlty 
Credit 
Corpo- 
ration 

Hural 
Klectrl- 
flcation 
Admin. 

Secretary: 

Fanners' 

Home 

Admin. 

programs 

1/ 

ace  Agency 

fiscal 
year  or 

month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc.  U/ 

Public 

Housing 

Admin. 

Other 
8/ 

1951 

1952 

1953 

195^ 

1955 

9,027 

9,564 

12,125 

12,869 

16,175 

2,555 
1,970 
3,612 
U.lSO 
7,608 

1,527 
1,731 
1,933 
2,091 
2,207 

58 

78 

117 

172 

162 

1,0U0 
1,088 
1,227 
1,31*7 
1,310 

30 

67 

102 
130 

1,51*9 
2,038 
2,1*1*6 
2,233 
1,966 

U89 
655 
655 
215 
61 

1,097 
1,150 
1,189 
1,203 
1,209 

271* 
197 
159 
151. 

3 

1*1* 
39 
31* 
29 
11* 

107 
178 
270 
367 
1*91 

158 
395 
Ul6 
773 
1,002 

100 

2 

11* 

1956 

1957 

1958 

20,0U9 
22,731 
21,859 

U,190 
13,383 
11,528 

2,31*3 
2,519 

2,728 

151 
265 
256 

1,239 
1,205 
1,528 

165 

282 
U76 

1,951* 
1,71*1 
1,502 

38 
1*1 
35 

1,213 
1,198 
1,188 

- 

16 
1*8 
97 

- 

581* 
733 
780 

l,lUU 

1,291* 

1,723 

11 
21 

18 

1957 -Dec... 

22,011 

12,786 

2,625 

256 

1,508 

383 

959 

1*9 

1,192 

~ 

83 

- 

733 

1,1*19 

18 

1956-Juljr.. 
Aug... 
Sept.. 

20,52U 
20,805 
21,528 

9,862 
9,968 
10,607 

2,798 
2,798 
2,798 

285 
286 
332 

1,595 
1,690 
1,701 

509 
532 

51*8 

1,510 
1,503 
1,513 

35 

1*6 
1*8 

1,183 
1,183 
1,182 

- 

100 

105 

106 

- 

829 
829 
829 

1,800 
1,81*8 
1,81*7 

18 
18 
17 

Oct... 
Hov.,. 
Dec... 

22,209 
22,820 
23,523 

11,073 
11,513 
12,153 

2,868 
2,868 
2,897 

349 
385 
21*6 

1,736 
1,769 
1,835 

51*8 
57U 
595 

1,51*1* 
1,595 
1,701* 

1*5 
72 
35 

1,182 
1,181 
1,175 

" 

108 
108 
108 

- 

878 
878 
878 

1,861 
1,860 
1,878 

18 
18 
18 

1959 -Jan... 
Feb... 
Mar. . . 

2^,391* 
25,083 
25,560 

12,771 
13 ,233 
13 ,489 

2,897 
2,897 
2,897 

281. 
335 
371 

1,829 

1,869 
1,873 

605 
622 
6U 

1,831* 

1,944 
2,086 

33 
30 
26 

1,171* 

1,173 
1,173 

- 

110 

110 

111 

- 

927 
927 
927 

1,913 
1,923 
1,942 

19 

21 
21 

Apr... 

my... 

25,974 
25,040 

13,730 
12,565 

2,962 
2,962 

403 
411 

1,888 
1,921 

646 
694 

2,U7 
2,261 

26 
26 

1,172 
1,172 

- 

112 
112 

- 

930 
930 

1,937 
1,965 

21 
22 

Source:  Daily  Treasury  statement.  ^ 

Bote:  The  securities  shown  in  this  table  were  Issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  eecuritiee  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  Issuance  of  these  secifflties  la  provided  for  by  law,         6/ 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  67U,  and  the  I958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  Dhlted  States  Government, 
page  512. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  aecurltlea  issued  under  Defense  Production  Act. 
Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the  j/ 

prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1951*;  and  public  facility  loans  beginning 
January  1956.  Notes  Issued  to  borrow  for  the  Federal  National 
Mortgage  Aesociation  from  September  I95O  through  July  1951*  are 
shown  under  the  Aesociation. 

From  September  I95O  through  July  I95I*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  I95I*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with        8/ 
the  act  approved  August  2,  I95I*,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  I95I*,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior 
to  September  1950,  the  Association  was  financed  from  funds  of 
the  Reconstruction  Finance  Corporation,  which  owned  the  capital 
stock. 


1/ 

1^ 


y 


And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  In- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Dlxeotor  of  the  Uhlted  States  Information  Agency,  pur- 
suant to  the  act  approved  July  I8,  1956  (22  U.S.C.  Il*lt2),  and  the  notes 
together  with  others  Issued  for  the  same  purpose  are  Included  in  "Other." 
Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  eeciirlties  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  1*.  During 
September  1951*,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $U2  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $ll*  million  to 
Small  Business  Administration. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  I95I  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export-Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1951*. 

Consists  of  notes  Issued  by  Secretary  of  the  Army  (Natural  Fibers 
Revolving  Fund),  1951;  Secretary  of  the  Treasury  beginning  December 

1953  (see  footnote  6);  Small  Business  Administration,  September 

1954  through  April  1958;  for  informational  media  guaranties  by  the 
Onited  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  and  by  Secretary  of  Commerce  (Maritime  Administration) 
for  Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959. 
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The   second  Liberty  Bond  Act    { 3I  U.3.C.    757   b),    as  authorized  as  foUowe:    $6  billion  beginning  on  August   2S, 

amended  by  an  act   approved  June   30,    1959.    provides  that  195'^.    and  ending  on  June  30.   1956  (acts  approved  August   2S. 

the   face  amount   of  obligations   Issued  under  authority  of  195'^.    and  June  JO.   1955);   «3  Dillon  beginning  on  July  1. 

that   act     and  the  face  amount   of  obligations  guaranteed  1956.    and  ending  on  June   30,    1957   (act  approved  July  9. 

as  to  principal  and  Interest  by  the  United  States   (except  1956);    $5  billion  beginning  on  February   26,    1952,    and 

c^aranteed  obligations  held  by  the  Secretary  of  the  Treas-  ending  on  June  JO,    1959   (act  approved  February  26,   195«); 

ury)     shall  not  exceed  In  the  aggregate  $2S5  billion  out-  and  $10  billion  beginning  on  July  1.    1959,    and  ending  on 

standing  at   any  one  time.      The  corresponding  limitation  June  30,    i960  (act   approved  June  30,    1959).     Obligations 

in  effect  under  the  act  of  June  26,    19'+6,   «as  $275  billion  Issued  on  a  discount  baslfl.    and  subject  to  redemption  prior 

and   that   under  the   act    of    September   2,    195«,    was   t2S3  to  maturity  at  the  option  of  the  ovmer,    are  Includec  In  the 

billion.      in   addition,    temporary   Increases   have  been  statutory  debt  limitation  at  current  redemption  values. 

Table   1.-  Status  under  Limitation,   May  31,    1959 

(In  millions  of  dollars) _^__ 

Maxmum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  Imposed  by  the  act  288,000 

of  September  2,  1958  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  February  2b,  ly^a 

Amount  of  securities  outstanding  subject  to  suoh  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended '^^^ 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

285,992 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

2,008 

Balance  issuable  under  limitation == 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,    1959 

(in  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  Internat'ional  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve ) •  •  •  • 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities: 
Interest-bearing. . . 
Matured 


1/ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


35,OLV 
33,843 
27,274 
84,811 


180,943 


50,677 

182 

8,419 


59,278 


U,203 


284,424 


484 


49 

1 
926 


976 


285,884 


107 
1 


108 


285,992 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

170 
6 


366 


419 


419 


Source:  Daily  Treasury  statement. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Total 
outstanding 


35,014 
33,843 
27,274 
84,811 
50 


180,993 


50,677 

182 

8,419 


59,278 


U,203 


284,473 


487 


49 
1 
926 
191 
170 
6 


1,342 


286,303 


107 
1 


108 


286,410 


Juhj  1959 
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Table  1.-  Maturity  Schedule  of  Interast-Bearlng  Public  Marketable  Securities 

Outstanding  May  31,  1969 
Other  Than  Regular  Weekly  Treasury  Bills 


Year 
and 

month 
of  final 
maturity 
1/ 


195? 
Jvine. 
Aug.. 

Sept. 
Oct.. 
Nov. . 

Dec. 


Description  of  security 


Bill    (tax  ant. ) 

1-5/8$  Certificate  - 
iS         Note    2/ 

Bill   (tax  ant.) 

1-1/2?  Note 

3-3/8$  Certificate  - 
3-1/2%  Note 

Bill    (tta  ant. ) 


6/22/59 

8/1/59-C 
8/1/61-A 

9/21/59 

lO/l/59-EO 

11/15/59-E 
11/15/59-B 

12/22/59 


Total. 


1960 
Jan. 

Feb. 

Apr. 

May. 

Oct. 
Nov. 
Dec. 


Bill   (special) 

3-3/4$  Certificate 

Bill    (special) 
1-1/2$  Note 

U%  Certificate 

3-1/4$  Note 
3-1/2$  Note 

1-1/2$  Note 

2-1/8$  Bond 

2-3/4$  Bond  2/ 


1/15/60 

2/15/60-A 

4/15/60 
4/1/60-EA 

5/15/60-B 
5/15/60-B 
5/15/60-A 

10/1/60-EO 

11/15/60 

12/15/60-65 


(In  millions  of  dollars) 


Amount  of  maturitieB 


Total 


2,997 

13,500 
473 

1,502 

99 

7,711 
1,184 

1,500 


28,965 


2,006 

11,363 

2,003 
198 

1,269 
2,738 
2,406 

278 

3,806 

1,485 


27,553 


Held  by 


U.  S.  Govt 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 


8,305 
11 


5,069 
43 


13,436 


All 

other 

investors 


202 

5,667 

13 


146 

11 

252 


30 


6,322 


2,989 

5,195 
473 

1,490 

99 

2,642 
1,U0 

1,500 


15,528 


1,804 

5,695 

1,990 
198 

1,124 
2,727 
2,154 

278 

3,776 

1,485 


Year 

and 
month 
of  final 
maturity 
1/ 


21,231 


Footnotes  at  end  of  table. 


1961 
Apr, . 

May.. 

June. 

Aug.. 

Sept. 
Oct.. 
Nov.. 


1962 
Feb.. 

Apr.. 
June. 
Aug.. 
Oct.. 
Nov.. 
Dec. 


Description  of  security 


1-1/2$  Note 

3-5/8$  Note 

3$  Bond  i/ 

(Panama  Canal  loan) 

4$  Note  2/ 

2-3/4$  Bond 
1-1/2$  Note 
2-1/2$  Bond 


Total. 


3-5/8$  Note 
4$    Note 

1-1/2$  Note 

2-1/4$  Bond 

4$     Note  i/ 

1-1/2$  Note 

3-3/4$  Note 

2-1/4$  Bond 


4/1/61-EA 
5/15/61-B 

6/1/61 

8/1/61-A 

9/15/61 
10/1/61-E0 

11/15/61 


2/15/62J 
2/15/62^ 

4/1/62-EA 
6/15/59-62 

8/15/62-B 

lO/l/62-EO 

ll/15/62-C 

12/15/59-62 


Total. 


(Continued  on  following  page) 


Amount  of  matiirities 


Total 


U4 
4,078 

50 

2,136 

2,239 
332 

11,177 


20,156 


647 
1,435 

551 
5,266 
2,000 

590 
1,143 
3,455 


15,088 


Held  by  - 


U.  S,  Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.  Banks 


2,926 

259 

U 

168 


3,398 


All 

other 

investors 


323 
9 


519 
78 


95 

740 


1,764 


144 

1,152 

50 

1,877 

2,195 
332 

11,009 


16,759 


324 
1,426 

551 
4,747 
1,923 

590 
1,048 
2,714 


13,323 


'ill 


'm 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  May  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

1/ 


19&4 
Feb... 

Apr... 


1965 
Feb... 


1966 
Aug. 


Description  of  security 


?63 
Feb... 

2-5/8^  Note 

Apr... 

1-1/2%  Note 

May. . . 

i2     Note 

Aug . . . 

2-1/2%  Bond 

Oct... 

1-1/2%  Note 

3%  Bond 

1-1/2%  Note 


Total. 


1967 
June. . 


1968 
Dec, 


1969 

June. 

Oct.. 
Dec. 


2-5/8%  Bond 


3%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 

2-1/2%  Bond 
U%  Bond 

2-1/2%  Bond 

Total 


2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

lO/l/63-EO 


2/15/64 
i/l/6A-EA 


2/15/65 


8/15/66 


Amount  of  maturities 


Held  by  - 


Total 


3,971 

533 

1,743 

6,755 

506 


13,507 


3,854 
90 


U.  S.  Govt. 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 


161 


107 
54 


All 

other 

investors 


322 


63 


3,9U 


6,896 


1,484 


-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

10/1/69 

-  12/15/64-69 


2,111 


63 


608 


3,810 

533 

1,636 

6,700 

506 


U,185 


3,791 
90 


Year 

and 

month 

of  final 

maturity 

1/ 


Description  of  security 


3,881 


6,288 


109  1,375 


270 


2,819 


3,743 
1,276 
3,818 


8,836 


425 


455 
157 
524 


1,136 


1,841 


2,394 


3,287 
1,119 
3,294 
7,700 


1970 
Mar. 


1971 
Mar... 


1972 
June. . 

Sept.. 

Dec... 


11974 

Nov. 


1980 
Feb... 


|19© 
June.. 


1985 
May.. 


1990 
Feb. 


1995 

Feb. 


2-1/2%  Bond 


2-1/2%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 
2-1/2%  Bond 


Total. 


3-7/8%  Bond 


4%  Bond 


3-1/4%  Bond 


3-1/4%  Bond 


3-1/2%  Bond 


3% 


Bond 


3/15/65-70 


Amount  of  maturities 


Held  by 


4,699 


3/15/66-71   2,946 


6/15/67-72 

9/15/67-72 

12/15/67-72 


11/15/74 


2/15/80 


6/15/78-83 


5/15/85 


2/15/90 


2/15/95 


U.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Ses.  Sanks 


1,230     3,468 


700 


1,830 
2,716 
3,695 


8,241 


150 
237 
226 


613 


654  100 


884 


1,603 


144 


1,135 


1,727 


2,740 


120 


U9 


178 


All 

other 

investors 


2,.;46 


1,680 
2,479 

3,469 


7,628 


554 


795 


1,459 


1,015 


1,578 


2,562 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/    Except  partially  tax-exempt  bonds,  which  are  shown  at  first 

call  date.     For  date  of  issue  of  each  security,   see  "Market 

Quotations." 
2/    Redeemable  at  option  of  holder  on  August  1,   1959,   on  3  months' 


notice.     Holders  of  $473  million  have  exercised  the  option  to 
redeem;  the  remaining  32,136  million  will  mature  in  August  of  1961. 

2/     Income  is  partially  exempt  from  income  tax. 

4/     Income  is  wholly  exempt  from  income  tax.  ^ 

V    Redeemable  at  option  of  holder  on  February  15,   I960,  on  3  months 
notice. 

•       Less  than  $500,000. 


July  M9 
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Issue  date 


Regular  weekly  bllle: 


1959-M»r. 
Mar. 

Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 

May 
May 
May 
June 
June 
June 
June 


5... 
12  2/- 
19..., 

26.... 


2... 


9. 
16. 
23. 
30, 


U.. 
21.. 
28.. 
i... 
lip. 
18p. 

25p. 


Tax  anticipation  bills 

195B-NOV.     20 

1959-Feb.     16 

May     15 

July      8p 

Special  bills; 
195t-Oct.     8  2/... 

1959-Apr.      1 

May     11 

J'Jly    15p , 


Table  2.-  Offerings  of  TreaBury  Bills 

(Dollar  amounts  In  millions) 


Description  of  new  Issue 


Maturity 
date 


1959./june 
LSept. 

fJune 
Sept. 

(June 
Sept. 

(June 
Sept. 

/july 

lOct. 

fjuly 
(Oct. 

/July 
[Oct. 

f  July 
lOct. 

/July 
I  Oct. 

[Aug. 
\Nov. 

(Aug. 
(Nov. 

fAug. 
\Nov. 

[Aug. 
\Nov. 

[Sept. 

/Sept. 
iDec. 

[Sept. 
iDec. 

fsept. 
iDec. 


Nunber  of 
days  to 
maturity 


16 
15 

23 

22 

30 
29 

6 
5 

13 
12 

20 
19 

27 
27 

3 
3 

10 
10 

17 

17 

24 
24 


June 

22 

2U 

Sept. 

21 

217 

Dec. 

22 

221 

1960-Mar.       22 


1959-May  15 

1960-Jan.  15 

Apr.  15 

July  15 


91 

182 

91 
1S2 

91 

182 

91 
1S2 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 

182 


258 


219 
289 
340 

366 


Amount  of 

bids 

tendered 


2,089.7 
724.2 

2,254.2 
967.4 

2,019.4 
727.0 


1,924.9 
751.6 

2,047.9 
855.3 


5,950.3 
2,984.4 
1,699.2 

4,304.4 


5,804.6 
3,444.9 
3,463.9 

3,172.4 


Total 
amount 


1,500.2 
400.1 

1,300.9 
400.3 

1,300.6 
400.0 


2,122.4 
670.5 

1,300.1 
400.1 

1,716.9 
796.7 

1,200.3 
400.1 

2,074.1 
765.1 

1,200.1 
400.0 

2,036.9 
792.2 

1,199.8 
400.0 

1,975.7 
819.3 

1,000.9 
400.1 

1,926.9 
862.7 

1,002.0 
400.2 

1,910.9 
760.5 

1,001.0 
400.0 

2,053.2 
86-',  5 

1,000.9 
400.2 

1,995.7 
832.0 

1,000.5 
400.2 

1,953.5 
858.6 

1,000.2 

400.0 

1,999.5 
945.8 

1,100.6 
400.2 

1,958.3 
811.3 

1,200.0 
500.1 

1,200.7 
500.1 

1,200.1 
500.2 


2,996.7 
1,501.8 
1,499.8 

3,005.2 


2,735.4 
2,006.2 
2,003.3 

2,000.1 


Amoimt  of  bids  accepted 


On  competi- 
tive baeis 


1,264.9 
375.3 

1,041.1 
372.1 

1,023.8 
372.2 

1,041.1 
375.5 

1,017.4 
383.9 

989.0 
377.6 

947.0 
376.0 

743.9 
376.5 

761.6 
378.9 

784.4 
383.3 

754.7 
376.2 

789.6 
37S.3 

821.2 
381.3 

922.8 
382.7 

978.7 
459.2 

952.7 
449.9 

946.9 
448.0 


2,249.3 
1,297.6 
1,389.9 

2,673.8 


1,733.3 
1,703.4 

1,813.7 


On  noncompeti- 
tive basis  l/ 


235.4 
24.9 

259.8 
28.2 

276.8 
27.9 

259.0 
24.6 

182.8 
16.2 

211.1 
22.5 

252.8 
24.0 

257.0 
23.6 

240.4 
21.4 

216.6 
16.8 

246.2 
24.0 

210.9 
21.9 

179.0 
18.6 

177.8 
17.5 

221.4 
40.8 

248.0 
50.2 

253.2 
52.3 


747.4 
204.1 
109.9 

331.4 


272.9 
299.9 

186.3 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  frora's^scri^' 
tion  and  allotment  reports;  final  figures  are  on  "clearance"  basis  In 
daily  Treasury  statement. 

/  For  13-week  igaueB,  tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  competitive  bids;  for 
other  issues,  the  corresponding  amount  is  stipulated  in  each  offering 
announcement . 


(Continued  on  following  page ) 


In 
exchange 


58.0 
U.5 

36.9 

1.2 

40.6 
1.3 

75.2 
16.0 

20.8 
.7 

151.9 
20.9 

17.6 
.9 

106.4 
21.6 

102.9 
20.7 

194.4 
43.6 

100.0 
26.2 

133.2 
20.7 

181.6 
22.6 

65.7 
20.4 

53.1 
14.0 

72.7 
22.4 

68.3 
22.1 


Amount 
oaturlng  on 
issue  date 
of  new 
offering 


1,799.8 

1,599.9 

1,600.4 

1,600.8 

1,600.3 

1,599.3 

1,599.7 

1,400.6 

1,399.3 

1,399.7 

1,401.3 

1,400.0 

1,399.9 

1,500.2 

1,300.9 
400.3 

1,300.6 
400.1 

1,300.1 
399.6 


2,996.7  A/ 


2,735.4  5/ 


Tote ]  unms - 
tur»'"  issues 
ouCs  .andlng 
after  new 
issues 


19,501.6 
5,197.4 

19,202.7 
5,597.7 

18,902.8 
5,997.7 

J8,602.2 
6,397.8 

18,202.2 
6,797.9 

17,802.9 
7,197.9 

17,403.0 
7,597.9 

17,003.0 
7,998.0 

16,605.8 
8,398.2 

16,207.0 
8,798.3 

15,806.7 
9,198.5 

15,407.2 
9,598.6 

15,007.5 
9,998.6 

li,  ,607.9 
10,398.9 

14,507.0 
10,498.6 

14,407.1 
10,598.6 

14,307.1 
10,699.3 


2,996.7 
4,498.5 
5,998.3 

3,001.6 
6,006.8 


2,735.4 
4,741.6 
6,744-9 
4,009.5 
6,009.5 


2/.  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks. 
2/  Issued  on  a  fixed  price  basis;  for  details,  see  October  1958  Bulletin 

page  A-1. 
a/  June  22  maturity. 
i/  May  15  maturity. 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


leeue  date 


Regular  weekly  bills: 


1959- Mar. 
Mar. 
Mar. 
Mar. 

Apr. 

Apr. 

Apr. 

Aprs 

Apr. 

May 

May 

Ifey 

May 

June 

June 

June 

June 


5.... 
12  2/ . 
19 

26.... 


2... 
%.. 

16... 

23... 

30... 

7... 

21.. 
28.. 
i.. 
lip. 
18p. 

25p. 


On  total  bide  accepted 


Average  price 
per  hundred 


Tax  anticipation  bills; 

1958-Nov.         20 

1959-Feb.         16 

May  15 

July  8p 


Special  bills: 

1958-Oct. 
1959-Apr. 

May 

July 


8  2/. 

1 

11 

15p... 


r 99.288 
L  98.^27 

f 99. 226 
[  98. 29/^ 

99.302 
98.45i 

'99.301 
.  98.i36 

'99.282 
L98.36i 

f 99.255 
1,98.357 

[99.223 
\  98.306 

f 99.215 
198.301 

f99.28A 
1 98.388 

[99.258 
198. 32i 

[99.312 
198.277 

99.275 
98.293 

'99.273 
^98.285 

'99.204. 
[98.236 

[99.170 
[98.198 

[99.172 
[98.238 

[99.171 
1  98.188 


98.217 
98.015 
97.811 
97.080 


98.023 
97.282 
96.378 
95.193 


Footnotes  2  and  3   on  preceding  page. 


Blulvalent  arerage 
rate  6/ 


(Percent) 


2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

2.8a 
3.236 

2.9A8 
3.250 

3.075 
3.351 

3.105 
3.361 

2.831 
3.189 

2.935 
3.316 

2.722 
3.408 

2.869 
3.376 

2.878 
3.373 

3.U9 
3.489 

3.283 
3.565 

3.276 
3.486 

3.281 
3.585 


2.999 
3.293 
3.565 
4.075 


3.250 
3.386 
3.835 
4.728 


Bank  discount  basis. 

Except  $200,000  at  99.346. 

Except  $750,000  at  98.500,  and  $265,000  at  98.494. 

Except  $150,000  at  98.427,  and  $50,000  at  98.365. 

Except  $300,000  at  99.317. 

Except  $100,000  at  99.390. 
12/    Except  $50,000  at  98. U5,  and  $150,000  at  98.435. 
12/     Except  $400,000  at  99.282,   and  $58,000  at  99.280. 
14/     Except  $250,000  at  98.398. 
■     Except  $350,000  at  99.241. 

Except  $1,000,000  at  98.325. 

Except  $300,000  at  99.304. 

Except  $50,000  at  98.394,  and  $50,000  at  98.382. 

Except  $35,000  at  98.330. 

Except  $400,000  at  99.290. 


2/ 
2/ 

10/ 

11/ 


16/ 
17/ 
18/ 

12/ 
20/ 


On  competitive  bids  accepted 


High 


Price  per  hundred 


99.305  7/ 

98.  U3  8/ 

99.288 

98.312  2/ 


98.276  22/ 
98.106 
97.851  28/ 
97.239 


97.391  22/ 
96.468  20/ 
95.580  21/ 


Blulvalent  rate   6/ 


99.308 
93.464 

99.306 
98.483 

12/ 

99.292 
98.398 

12/ 

99.260  11/ 
98.370  UJ 

99.255 
98.320 

99.229    11/ 
93.306    16/ 

99.292 
98.394 

99.267  17/ 
98.340  18/ 

99.317 
98.330 

99.282 

98.310  12/ 

99.282 

98.303 

20/ 

99.210  22/ 
98.254  22/ 

99.200  2V 
98.220  25/ 

99.180 
98.256 

99.180 
93.206  26/ 

(Percent) 


3.080 

2.817 
3.339 

2.738 
3.0J8 

2.745 
3.001 

2.801 
3.169 

2.927 
3.224 

2.947 
3.323 

3.050 
3.351 
2.801 
3.177 

2.900 
2.284 

2.702 
3.303 

2.840 
3.343 
2.840 
3.338 

3.125 
3.454 

3.165 
3.521 

3.244 
3.450 

3.2U 
3.549 


2.900 
3.U2 
3.501 
3.853 


2.250 
3.740 
4.348 


Price  per  hundred 


99.280 
98.418 

99.223 
98.292 

99.297 
98.  U5 

99.297 
98. 4U 

99.265 
98.354 

99.251 
98.350 

99.219 
98.301 

99. 2U 
98.297 

99.283 
98.382 

99.256 
98.306 

99.310 
98.266 

99.270 
98.280 

99.270 
98.278 

99. 200 
9S.232 

99.162 
93.186 

99.170 
93.230 

99.166 
93.176 


98.193 
97.983 
97.756 
97.033 


97.242 
96.350 
95.100 


Blulvalent  rate  6/ 


(Percent) 


2.848 
3.129 

3.074 
3.378 

2.781 
3.076 

2.781 
3.137 

2.908 
2.256 

2.963 
3.264 

3.090 
3.361 

3.109 
3.369 
2.836 
3.200 

2.943 
3.351 

2.730 
3.430 

2.888 
3.402 

2.888 
3.388 

3.165 
3.497 

3.315 
3.588 

3.284 
3.501 

3.299 
3.608 


3.040 
3.346 
3.655 
4.140 


3.436 

3.865 
4.820 


21/  Except  $500,000  at  98.350. 

22/  Except  $185,000  at  99.287,    $50,000  at  99.270,  and  $5,000 

22/  &cep;l300,000  at  98.331,  $200,000  at  98.285,  and  $100,000  at 

98.280. 

24/  Except  $365,000  at  99.242,  and  $10,000  at  99.241. 

25/  Except  $100,000  at  98.236.  

26/  Except  $50,000  at  98.238,  and  $300,000  at  98.230. 

22/  Except  $50,000  at  99.450,  and  $2,000,000  at  99.331. 

28/  Except  $15,000,000  at  97.838. 

29/  Except  $600,000  at  97.544,  and  $50,000  at  97.421. 

30/  Except  $1,300,000  at  96.500. 

21/  St  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95-703, 

$200,000  at  95.681,."and  $200,000  at  95.650. 

p  Preliminary. 
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PUBLIC  DEBT  0PE31ATI0IB 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounta  In  millions  ) 


Description  of  Issue 


Issue 
date 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  i/ 


New  money 
increaae,  or 
decrease  (- ) 


1953-Apr.  23 

May  7 

Hay  21 

May  28 

June  It 

June  11 

June  18, 

June  25. 

July  2, 

July  9. 

July  16, 

Sept.  10, 

1955-July  7, 

July  U, 

July  21, 

July  28, 

Aug.  i,. 

Aug.  11, 

Aug.  18. 

Aug.  25, 

Sept.  1, 

Sept.  8, 

Sept.  15, 

Sapt.  22, 

Sept.  29, 

1957-Jan.  31. 

Feb.  7, 

Feb.  14. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Dec.  19. 

Deo.  26. 

1958-Jan.  2, 

Jan.  9. 

Jan.  16, 

Jan.  23. 

Mar.  13. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oct.  2. 

Oct.  9. 

Oct.  16. 

Oct.  23. 

Oct.  30. 

Nov.  6. 

Nov.  13. 

•Dec.  11. 

Dec.  18. 

Dec.  26. 

1959-Jan.  2. 

Jan.  8. 

Jan.  15. 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Apr. 
Apr. 
Apr. 
Apr. 

June 


1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 


10 
6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


Dec. 
Deo. 
Dec. 
Dee. 
Dec. 

1957-  May 

May 

May 
May 
May 

June 
June 


1958-  Mar.       20 
Mar.        27 


1 

8 

15 

22 

29 


9 
16 
23 
31 

6 
13 


3 
10 

17 
2A 

12 

Dec.  11 
Dec.  18 
Dec.       26 


2 

8 

15 

22 

29 

5 
13 


fMar.       12 
\  June       11 

fMar. 
\  June 

JMar. 
\  June 

(Apr. 
I  July 

(Apr. 
I  July 

(Apr.        16 
\july       16 


19 
18 

26 

25 

2 
2 

9 

9 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 

92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 

182 


12,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


(  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Psrcont ) 
2.320 

2.352 
2.092 
2.084 

2.4I6 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 

2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.UO 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 

99 

200 

202 

200 
202 

100 


101 

100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 
201 

199 
199 

197 


Footnote  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 


Description  of  issue 


Issue 
date 


1959-Mar. 


Mar.     12  2/. 


Maturity 
date 


1959-rJune 

\Sept. 


Mar.     19. 


26. 


IJune  11 

Sept.  10 

fjune  18 

|Sept.  17 

(June  25 

Sept.  2A 


(Dollar  amounts   in  millions) 


Number  of 
days  to 
maturity 


91 

182 


91 
182 


91 
182 


91 
182 


Amount 
of  bids 
tendered 


12,090 
724 

2,25i 
967 

2,019 
727 

2,122 
671 


Amount 
of  bids 
accepted 


$  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 


Average  rate 
on  bids 
accepted   1/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 


New  money 
increase ,   or 
decrease    (- ) 


tlOl 
101 
100 

100 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  June  30,  1959. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


2/     Beginning  March  12,  1959,  the  13-veek  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPEHIATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description  of  security  1/ 

Period  to 
final  matu- 
rity  (years , 
months , 
days )  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

opened  or 

For 
cash  2/ 

In 
exchange 

u 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

2/2/53 

/  2/15/53 
1  2/15/53 

2-1/4$  Certii'icate 
2-1/2$  Bond 

-       2/15/54-A 
12/15/58 

ly 
5y  10b 

( 

In  millions 

8,114 
620 

of  dollars 

) 

8,114 

620 

1  100 

5/ 

4/1/53 

1-1/2$  Note 

-       4/1/58-EA 

5y 

- 

383 

- 

383 

100 

4/13/53 

5/1/53 

3-1/4$  Bond 

-     6/15/78-83 

3Qy  1^ 

5,250 

418  6/ 

1,188 

418  6/ 

U 

5/20/53 

6/1/53 

2-5/8$  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 
7/6/53 

6/3/53 
7/15/53 

2.383$  Bill 
2-1/2$  Certificate 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 
-       3/22/54-C  -  Tax  ant.  2/ 

107d 
8m 

1,676 
8,687 

~ 

800 
5,902 

: 

10/ 

8/5/53 

8/15/53 

2-5/8$  Certificate 

-       8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

J  9/15/53 
t  9/15/53 

2-5/8$  Certificate 
2-7/8$  Note 

-  9/15/54-E 

-  3/15/57-A 

3y  6m 

- 

4,724 
2,997 

- 

l.,12U 
2,997 

■  100 

i/ 

10/1/53 

1-1/2$  Note 

-    io/i/5a-Eo 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4$  Bond 

9/15/61 

7y  lOm 

12,543 

- 

2,239 

- 

il/ 

11/18/53 

r  12/1/53 
1  2/15/53 

1-7/8$  Note 
2-1/2$  Bond 

-    12/15/54-B 

12/15/58  -  Reopening 

lyim 

5y  im 

- 

8,175 
1,748 

_ 

8,175 
1,748 

\  100 

2/1/5A 

1  2/15/54 
I  2/15/54 

1-5/8$  Certificate 
2-1/2$  Bond 

-       2/15/55-A 
II/15/6I 

ly 
7y  9m 

_ 

7,007 
11,177 

- 

7,007 
11,177 

1  100 

3/16/5A 
V21/54 
1/ 

3/22/54 

4/27/54 

4/1/54 

.956$    Bill 
.726$     Bill 
1-1/2$  Note 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

6/I8/54  -  Tax  ant.   $ 

(At  auction) 
-       4/1/59-EA 

94d 
52d 

5y 

2,717 
2,987 

119 

1,501 
1,001 

119 

100 

5/4/54 

5/17/54 

1-7/8$  Note 

-       2/15/59-A 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

1  5/17/54 

1-1/8$  Certificate 

_             tt 

-       5/17/55-B 

HI     n 

ly 

_ 

2,897 
3,886 

_ 

2,897 
3,886 

1  100 

7/21/54 

8/2/54 

1$           Certificate 

-       3/22/55-C  -  Tax  ant.  2/ 

7im 

9,250 

- 

3,734 

- 

il/ 

8/3/54 

f  8/15/54 
\  8/15/54 

1-1/8$  Certificate 
2-1/8$  Bond 

-      8/15/55-D 
11/15/60 

ly 

6y  3m 

- 

3,558 
3,806 

- 

3,558 
3,806 

\  100 

9/23/54 

10/4/54 

1-5/8$  Note 

-       5/15/57-B 

2y  7^ 

8,190 

- 

4,155 

- 

lA/ 

5/ 

10/1/54 

1-1/2$  Note 

-     lO/l/59-EO 

5y 

- 

99 

- 

99 

100 

11/22/54 

f  8/15/54 
■  12/15/54 
.12/15/54 

1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

-  8/15/55-D  -  Reopening 

-  12/15/55-E 

8/15/63 

8m 

ly 

8y  8m 

- 

4,919 
5,359 
6,755 

- 

4,919 
5,359 
6,755 

.  100 

2/1/55 

■  2/15/55 

2/15/55 

I  2/15/55 

1-5/8$  Note 
2$           Note 
3$           Bond 

-  3/15/56-A 

-  8/15/57-C 

2/15/95 

ly  Im 

2y  6n 

4Qy 

- 

8,472 
3,792 
1,924 

- 

8,472 
3,792 
1,924 

I  100 

3/22/55 

4/1/55 

1-3/8$  Certificate 

6/22/55-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

3,210 

12/ 

5/ 

4/1/55 

1-1/2$  Note 

-       4/I/6O-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2$           Note 

-       8/15/56^3 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8$  Certificate 

-       3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/11/55 

2/15/55 

3$           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

- 

12/ 

7/20/55 

5/17/^5 

2$           Certificate 
2$           Note 

-       6/22/5^B  -  Tax  ant.  2/ 
8/15/56-B  -  Reopening 

lOjm 

ly 

- 

1,486 
6,841 

- 

1,486 
6,841 

I   100 

10/3/55 

10/11/55 

2-1/4$  Certificate 

-       6/22/56-C  -  Tax  ant.  2/ 

8m' 

8,778 

- 

2,970 

- 

18/ 

5/ 

10/1/55 

1-1/2$  Note 

-     IO/I/6O-EO 

5y 

- 

278 

- 

278 

100 

11/28/55 

.'   12/1/55 
12/1/55 

2-5/8$  Certificate 
2-7/8$  Note 

-  12/1/56-D 

-  6/15/58J 

ly 

2y  6m 

_ 

9,083 
2,283 

— 

9,083 
2,283 

.   100 

12/8/55 
3/5/56 

12/15/55 

1     3/5/56 
1    12/1/55 

2.465$  Bill 

2-5/8$  Certificate 
2-7/8$  Note 

3/23/56  -  Tax  ant.   8/ 
(At  auction) 

-  2/15/57-Jl 

-  6/15/58-A  -  Reopening 

99d 

lli^i 
2y  3m 

4,130 

7,219 
2,109 

1,501 

7,219 
2,109 

100 

V 

4/1/56 

1-1/2$  Note 

-      4/1/61-EA 

5y 

- 

144 

- 

U4 

100 

7/16/56 

7/16/56 

2-3/4$  Note 

8/1/57-D 

ly  *» 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/4$  Certificate 

-       3/22/57-B  -  Tax  ant.  2/ 

7m 

10,613 

- 

3,221 

- 

12/ 

5/ 

10/1/56 

1-1/2$  Note 

-     IO/I/6I-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 
11/13/56 

11/19/56 

10/17/56 

11/16/56 

f   12/1/56 
■      12/1/56 

2.627$  Bill 

2.617$  Bill 

3-1/4$  Certificate 
3-1/4$  Certificate 

1/16/57  -  Special 

(At  auction) 

2/15/57  -  Special 

(At  auction) 

-  6/24/57-C  -  Tax  ant.  2/ 

-  10/1/57-D 

91d 
91d 

6iB 

10m 

4,761 
4,637 

1,312 
7,271 

1,603 
1,750' 

1,312 

7,271 

100 

12/12/56 

12/17/56 

2.58$     Bill 

3/22/57  -  Tax  ant.   8/ 
(At  auction) 

95d 

3,786 

1,006 

Footnotes  at  ent 

!  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 
2/4/57 
2/7/57 

3/18/57 
i/ 
5/6/57 

5/22/57 

6/26/57 

7/22/57 

8/U/57 

9/16/57 

5/ 
11/20/57 

11/21/57 
2/3/58 

2/28/58 
i/ 
V7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

9/29/58 

ll/U/58 

11/19/58 

1/12/59 

2/2/59 
2/U/59 
3/23/59 

5/ 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


Date 

of 

issue 


Description  of  security  1/ 


1/16/57 

f  2/15/57 
\  2/15/57 

2/15/57 

f  2/15/57 
(  2/15/57 

Vl/57 

I  5/1/57 
5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

f  8/1/57 
^  9/26/57 
1.10/1/57 

10/1/57 

fll/29/57 
\  12/2/57 

12/1/57 

'2/U/58 
'  2/U/58 
1.2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

'  6/15/58 
6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58 


10/10/5* 
11/20/58 

/  12/1/58 
\  12/1/58 

f 1/21/59 
\  1/23/59 

[  2/15/59 
\  2/15/59 

2/16/59 

r  4/1/59 
1 10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 

5/15/59 


3.305*  Bill 

3-3/85t  Certificate 
3-1/2*  Note 

3.231*  Bill 

3-3/8*  Certificate 
3-1/2*  Mote 

1-1/2*  Note 

3-1/2*  Certificate 
3-5/8*  Note 

2.825*  Bill 

3.485*  BiU 

3-5/8*  Certificate 
4*  Certificate 
4*    Note 

4.173*  Bill 


Certificate 

Note 

Bond 


4* 
4* 
4* 

1-1/2*  Note 

3-3/4*  Note 
3-7/8*  Bond 

3-3/4*  Certificate 

2-1/2*  Certificate 
3*    Bond 
3-1/2*  Bond 

3*    Bond 

1-1/2*  Note 

2-5/8*  Note 

3-1/4*  Bond 

1-1/4*  Certificate 
2-5/8*  Bond 
1-5/8*  Certificate 
1-1/2*  Certificate 
1-1/2*  Note 
3-1/4*  BiU 

3-1/2*  Note 

2.999*  Bill 

3-3/8*  Certificate 
3-5/^  Note 

3-1/4*  Note 
4*    Bond 

3-3/4*  Certificate 
4*    Note 

3.293*  Bill 


Note 
Bond 


4* 
4* 

1-1/2*  Note 

3 .386*  Bill 

3.835*  Bill 
3.565*  Bill 
4*    Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 


4/1/58 


Special 
(At  auction) 


8/1/58-C  -  Reopening 

7i5- 


-  8/15/62-B  2^ 

10/1/69 

-  10/1/62-EO 

-  ll/15/62-C 

-  11/15/74 

-  12/1/58-D 

-  2/14/59-^ 

-  2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85 


Issued  at  lOOj^ 


-  5/l5/'59-B 

2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  lO/l/63-EO 

5/15/59-  Issued  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

6/22/59  -  Ta±  ant.  8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 


5/15/60-B 
2/15/8O 


Issued  at  99-3/4 
Issued  at  99.00 


2/15/60-A  -  Issued  at  99.993 
2/15/62-D  -  Issued  at  99.993 


9/21/59 

-  5/15/63-B 

10/1/69 

-  4/1/64-EA 


Tax  ant.  8/ 
(At  auction) 

Reopening 


1/15/60  -  Special 

(At  auction) 
4/I5/6O  -  Special 

(At  auction) 
12/22/59  -  Tax  ant.   8/ 
(At  auction) 
5/15/60-B  -  Issued  at  99.95 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


159d 

ly 

3y  3m 
129d 

10^ 
3y  lim 

5y 

llV 
4y  9|m 

119d 

264d 

4n 
ly 
Uj 

237d 

10m 

4y  11m 

12y 

5y 

4y  ll^m 
I6y  11^ 


ly 

6y 
32y 

8y  5jm 

5y 

4y  10m 

26y  llm 

11m 
6y  am 

ly 

8m 

5y 
219d 

ly  Im 

214d 


1-^ 


111 
2y  5 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  lira 
lOy  6m 

5y 

289d 

340d 

221d 

ly 


Amotmt  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 

exchange 

U 


2,414 


2,302 

7,489 
5,868 


3,689 

4,547 

100 
100 
100 

3,178 

3,067 
6,121 
4,648 


3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
l,800p 


2,984 

3 ,052p 
l,502p 


3,U5 
3,461 
1,699 


(In  millions  of  dollars) 
1,601  20/ 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


130 


l,269p 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 

1,184 

1,184 
2,997 


2,738 
884p 


1,502 

l,743p 
619  p 


2,006 
2,003 
1,500 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 

1,727 


533 


1,817 
7,388 

13,500 


506 


Allot- 
ment 
ratio 


7,711 
4,078 


11,363 
1,435 


130 


l,269p 


100 

2i/ 
100 
100 


100  22/ 


25/ 

26/ 
100 

22/ 

28/ 
100 

100 

22/ 
100 

22/ 
21/ 

.  100 
100 

22/ 

100 

.    22/ 


100 

25/ 
100 


26/ 
22/ 

100 


100 


Footnotes  on  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Data  Bubacrip- 
tion  booka 
opecsd  or 
bill  tendera 
received 


7/1/59 
7/3/59 


Date 

of 

Isaue 


7/8/59 
7/15/59 


Daacrlptlon  of  aecurlty  \/ 


4.075*  BlU 
4.728){  Bill 


3/22/60 -Tax  ant.   8/ 

(it  auction) 
7/15/60  -Special 

(At  auction) 


Rsriod  to 
final  matu- 
rity  (years, 
months, 
daye)  2/ 


258d 
366d 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


£xchange 


Amount  Issued 


For 
cash  2/ 


In 
exchange 

u 


4,299p 
3,173p 


(In  millions  of  dollars) 
3,005p 
2,000p 


2/ 


Sources  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  ahovm  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accoxints. 

U    For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

5/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/A%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  June  30  1959. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
f5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  "naturity. 

2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

a/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

1/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2i  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

U     bubscrlptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

1/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
m  lull.  Subscriptions  for  amounts  over  $50,000  were  allotted  ^0 
percent  but  in  no  case  less  than  $50,000. 

f'f'f  riptlons  for  amounts  up  to  and  including  $50,000  were  allotted 
m  lull.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

i/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 

c::ei::rtL°n  $100,^^0!  *'°°-°°° "'"  ''''°"^'  '^  '*"^°*  ""*  ^^  - 


Allot- 
ment 
ratio 


16/ 
12/ 


18/ 

12/ 

20/ 
21/ 


22J 
21/ 
24/ 
2^ 


2h/ 


22/ 


Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

Issued  as  a  roll-over  of  Special  bills  maturing  January  16,  1957 
and  February  15,  1957,  respectively. 

Subscriptions  in  e^ess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  Investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  In  exchange,  the  Treasury  allotted 
$100  million  of  each  Issue  to  Government  investment  accounts. 
Kedeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100  000 
or  less  for  both  issues  were  allotted  in  full,  and  subsoriptiona  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition  to  the  amount  allotted  to  the  public 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
coula  be  deferred  until  not  later  than  October  21,  1957. 
Subscriptions  for  $10,000  or  less  were  allotted  in  full!  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
Remaining  footnotes  on  following  page. 
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28/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  "°  =«^e 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  InyeBtmmt 
accoun'ts.  «  tt    r.  v 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 

accounts.  r,  -,-,        o  v,   i 

10/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $25,000  were  allotted  24  percent  but  i"  "»  =«^« 
less  than  $25,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 

31/  SubStions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  »5,0OU. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $100,000  were  allotted  59  percent  but  m  no  case 

^    srscrSilrfTilOO.OOO  or  l.ss  for  the  bills  and  $^0  000    Xe«s 
•^  for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimm  for  each  issue  were  allotted  UU   percent  on  ^^ll^'^^.^^  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition  to 
the  amount  allotted  to  the  pubUc,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts.  SubscriD- 

24/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrlp 


tions  for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000.  .„^„  _,.     , 

35/  Subscriptions  from  savings-type  investors  totaled  $720  ™illio°  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  ^Hotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $50,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition  to  the  amount  allotted  to  the  public, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  _ 
Accounts.  Savings-type  investors  were  given  the  privilege  of  paying 
for  the  bonds  allotted  to  them  in  installments  up  to  April  Zi  ,   iVSV 
(not  less  than  25  percent  by  January  23,  1959,  the  issue  date;  50  percen 
by  February  24,  1959;  75  percent  by  March  23,  1959;  and  full  payment 

36/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

37/  Subscriptions  from  savings-type  investors  totaled  $240  milll°"  ™ 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  !«"«"*• 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  f^^'^f- 
type  investor  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others, were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts, 
p   Preliminary. 
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Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/ 

(In  millions  of  dollars) 


Issue 


Date  of 
finfanc- 
Ing 


2/15/53 

5A/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

9/15/53 

11/9/53 
12/1/53 

2/15/54 
3/22/54 
4/27/54 

5/17/54 

8/2/54 
8/15/54 
10/4/54 
2/15/54 

2/15/55 
4/1/55 
5/17/55 

7/18/55 

7/20/55 

8/1/55 
Vll/55 
12/1/55 
J/15/55 

3/5/56 
'/16/56 
1/15/56 

>/l7/56 
./16/56 

2/1/56 
:/l7/56 
/16/57 

/15/57 


Description  of  aeciirity 


/ 2-1/4$  Cert. 
\  2-1/2*  Bond 

3-l/43t  Bond 

2-5/8$  CeKt. 

2.383$  Bill 

2-1/2$  Cert. 

2-5/8$  Cert. 

f 2-5/8$  Cert. 
I  2-7/8$  Note 

2-3/4$  Bond 

r 1-7/8$  Note 
{2-1 


-1/2$  Bond 


r 1-5/8$  Cert. 
\  2-1/2$  Bond 

.956$  Bill 

.726$  Bill 

(   1-7/8$  Note 

1 1-1/8$  Cert. 

1$  Cert. 

(1-1/8$  Cert. 
\  2-1/8$  Bond 

1-5/8$  Note 

r 1-1/8$  Cert. 
\  1-1/4$  Cert. 
I  2-1/2$  Bond 

' 1-5/8$  Note 
2$     Note 

.3$  Bond 

1-3/8$  Cert. 


2/15/54-A 
12/15/58 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
11/15/61 

6/24/54 

6/18/54 

2/15/59-A 

5/17/55-B 

3/22/55-C 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

3/15/5^^ 

8/15/57-C 

2/15/95 

6/22/55-F    i/ 


2/ 


8/ 


2$ 


Note   8/15/56-B 


1-7/8$  Cert. 
3$  Bond 


2$ 
.2$ 


Cert. 
Note 


3/22/56-A     8/ 

2/15/95  11/ 

6/22/56>-B     8/ 
8/l5/5^B  12/ 


2-1/4$  Cert.     6/22/56-C     8/ 


f 2-5/8$  Cert. 
\ 2-7/8$  Note 

2.465$  ii.11 

f 2-5/8$  Cert. 
1,2-7/8$  Note 

2-3/4$  Note 

2-3/4$  Cert. 

2.627$  Bill 

2.617$  Bill 

[3-1/4$  Cert. 
[3-1/4$  Cert. 

2.585$  Bill 

3.305$  Bill 

^3.231$  Bill 

3-3/8$  Cert. 
3-1/2$  Note 


12/1/56^ 
6/15/58-A 

3/23/56 

2/15/57-A 
6/15/58-A  12/ 

8/1/57^ 
3/22/57-B 

VI6/57 
2/15/57 


8/ 


8/ 


6/24/57-C 
10/1/57-D 

3/22/57 

6/24/57 

6/24/57 

2/U/58-A 
5/15/6CM 


8/ 

8/ 
8/ 
8/ 


Amount  Issued 


For 
cash 


1,188 

800 
5,902 

2,239 


1,501 

1,001 

[2,205 

3,734 
4,155 


3,210 
[2,532 

2,202 
821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 
1,601  14/ 
1,750  14/ 


In 

exchange 
for  other 
securi- 
ties 


8,1U 
620 


418 
4,858 

2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,8^1 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


8,414 
1,464 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


3,698 
3 

118 

1 

1,153 


175 
863 

50 

6,997 
5 

3,922 
10 

n.a. 

n.a. 

26 

1,686 

1 

995 
10 

12 

4,763 
2,520 

4,012 
1 

1 


1,686 

25 
5,754 


5,757 

1 


5,028 
18 

8,078 


n.a. 
n.a. 

15 
6,135 


5,708 
131 


otnotes  at  end  of  table. 


Connner- 
cial 
banks 
2/ 


2,279 
444 

131 
1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,70A 
1,190 

1,9U 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1.349 
1,099 

1,402 

570 
903 

1,234 

2,175 

n.a. 


358 

554 
975 
700 
855 

1,159 

725 


Indi- 
vidu- 
als 
2/ 


187 
6 

261 
287 

98 


56 

117 

106 
42 

127 

112 
43 

152 
209 

n.a. 

n.a. 

175 
41 


39 

115 
54 

Ul 

9 
103 
144 

112 
69 
70 

24 

36 
53 

37 

21 

29 
64 

44 

108 
52 


69 

35 

UO 

24 

n.a. 

n.a. 

48 
66 

n.a. 

n.a. 

n.a. 

116 

21 


Insur- 
ance 
compa- 
nies 


150 

9 

98 

19 

113 

n.a. 
40 


131 
UO 

190 

12 
61 

46 
467 


146 
74 
28 

59 

47 
100 

98 

1 

41 

226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


21 
32 

67 
10 

n.a. 

n.a. 

7 
10 

n.a. 
n.a. 


48 
47 


Mutual 
sav- 
ings 
banks 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 


139 
23 
4 

41 

30 
31 

70 


U 
142 

15 
43 
U 


4 
6 

1 

105 

10 
9 


16 
37 


6 
34 
22 


n.a. 

n.a. 

4 
9 

n.a. 

n.a. 

n.a. 

26 
31 


Corpo- 
rations 


2/ 
7/ 

2/ 
7/ 

2/ 

n.a. 

917 

411 

654 
155 

93 

339 
110 

756 
535 


216 
247 
558 

1,146 

751 
120 

497 

30 
662 
152 

1,065 

329 

84 

1,009 

545 
355 

988 

33 

666 
205 

976 

998 

478 


852 
548 

1,313 

947 

n.a. 

n.a. 

589 
198 

n.a. 

n.a. 

n.a. 


9^ 

lU 


FVivate 
pension 
and  re- 
tirement 
funds 


2/ 
2/ 

2/ 
2/ 

J/ 

n.a. 

4 
48 
50 

3 

49 

1 
13 

6 
92 

n.a. 

n.a. 

36 

20 
6 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 
110 

5 
31 


4 
24 

n.a. 

26 
13 
20 


3 

7 

n.a. 

n.a. 

n.a. 

49 


State  and   local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


1 

2 

6 
2 

19 

1 
1 


11 


1 

59 

2 
3 


19 


n.a. 
n.a. 


n.a. 

n.a. 


230 
13 

75 
12 

366 


Dealers 

and 

brokers 


(Continued  on  following  page) 


n.a. 

68 

156 

279 
40 

16 

100 
26 

269 
163 


n.a. 

37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 


319 
195 
680 

29 
n.a. 
n.a. 

99 

161 


U8 
64 


n. 


152 

100 

158 

162 

n.a. 

115 

79 

219 
188 

170 

42 
169 

123 

450 


219 

276 

76 

192 

117 
182 

3U 

6 
120 
240 

256 
232 
354 
135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 
191 

57 
18 


60 
23 


168 
205 


All 
other 

6/ 


1,363 

25 

248 

85 

874 


81 

192 

185 
65 

64 

209 
94 

218 
293 


73 
130 
180 

85 

238 
130 

117 

34 
284 
144 

220 

160 

17 

29 

101 
134 

28 

60 

48 
185 

42 

234 
131 


288 
140 

426 

12 


129 
108 


118 
110 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by 
Other 


■^^ 
>■>!■■ 


Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Than  Regular  Weekly  Treasury  Bills  i/  -   (Continued) 

(In  millions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

A/15/58 

6/3/58 

6/15/58 

8/1/58 
8/6/58 

10/8/58 
10/10/58 
11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

4/1/59 

5/11/59 
5/15/59 


/  3-3/8?  Cert 

13-:  ■  ■ 

f3-l/2*  Cert. 
13-5/^  Note 

2.825?  Bill 

3.^85?  Bill 

'3-5/8%  Cert. 
Cert. 
Note 


2/U/.58-A|  1^ 


1/2?  Note       5/15/60^ 

A/15/58-B 
2/15/62-A 

9/23/57 

3/2A/58 

12/1/57-E 
8/1/58-C 
8/1/61-A 

4/15/58 


Amount  issued 


For 
cash 


8/ 
8/ 


f3-' 

u? 
u? 

4.173%  Bill 
f4% 


Cert. 
Note 

it?  Bond 

3-3/A?  Note 

3-3/4?  Cert. 

3-7/8?  Bond 

2-1/2?  Cert. 
3?  Bond 

3-1/2?  Bond 

3?  Bond 

2-5/8?  Note 

3-1/4?  Bond 

f 1-1/4?  Cert. 

\2-5/8?  Bond 

1-5/8?  Cert, 

1-1/2?  Cert. 

3-1/4?  Bill 

3-1/2?  Note 

2.999?  Bill 

{3-3/8?  Cert. 
\3-5/8?  Note 

3-1/4?  Note 

4?  Bond 

("3-3/4?  Cert. 
1^4?  Note 

3.293?  Bill 


Note 
Bond 


■4? 
4? 

3.386?  BiU 

3.835?  Bill 

565?  Bill 
Cert. 


{ii 


8/1/58-c 
8/15/62-B 

10/1/69 

11/15/62-C 

12/1/58-D 

11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/1/59-C 

3/24/59-D 

5/15/59 

11/15/59-B 

6/22/59 

ll/15/59-E 
5/15/61-B 

5/15/60-B 

2/15/80 

2/15/60-A 
2/15/62-D 

9/21/59 

5/15/63-B 
10/1/69 

1/15/60 

4/15/60 

12/22/59 
5/I5/6O-B 


12/ 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


n.  S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 


2,437 
942 


1,501 
3,002 

100  W 

100  16/ 
100  16/ 

1,751 

933 

2,000 

657 
1,U3 

654 


2,351 
647 


9,871 

10,487 

2,509 


8/ 


8/ 


8/ 
8/ 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,'C8 
884  P 


1,502 

l,743p 
619p 

2,006 

2,003 

1,500 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


l,269p 


100 

112 
365 


7,991 

6,822 

271 


100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 

102 

100 

92 
355 

7,218 


105 
n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


Conuner— 
cial 
banks 
2/ 


Source:     Based  on  subscription  and  allotment  reports. 

1/    Excludes  the  issuance  of  1-1/2?  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4?  Treasury  bonds,   Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 

country*.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

Included  in  ''All  other." 

Tax  anticipation  security. 


6/ 


8/ 


Indi- 
vidu- 
als 
2/ 


2,361 
786 

1,042 
166 

1,461 
2,955 
650 
1,606 
1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 

972 

1,U3 

1,331 
335 

n.a. 

1,952 

539 
367 


Insur- 
ance 
compa- 
nies 


20 
19 

25 
3 

n.a. 

n.a. 

50 

170 

68 

n.a. 

23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 

86 

98 

209 

160 

24 

63 

78 

n.a. 

60 
25 

48 
76 

150 
U 


61 
26 


Mutual 
sav- 
ings 
banks 


2 

4 

62 
U 


27 
56 
54 

n.a. 

2 
31 

16 

62 

24 

60 

70 

52 

176 

53 
110 
202 

18 
233 

87 
2 

23 

20 

n.a. 

U 
12 

37 

153 

158 
47 


Corpo- 
rations 

4/ 


14 
33 


17 
35 


4 
15 


2 
4 

U 
3 

n.a. 

n.a. 

17 
45 
48 

n.a. 

1 

50 

21 

58 

24 

98 

18 
42 
68 

85 

141 
76 

12 

72 

43 
1 

11 

19 

n.a. 

36 

6 

17 

65 

43 
22 


28 
25 


Private 
pension 
and  re- 
tirement 
funds 


33 
12 

487 
45 

n.a. 

n.a. 

691 
827 
174 

n.a. 

22 
49 
20 
28 
599 
23 

1,095 
163 

113 

U5 
258 
102 
570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 
140 


52 
26 


1 

23 


227 
266 


1 
2 

42 

1 

n.a. 

n.a. 

19 

26 

6 

n.a. 

2 
5 
5 


33 
29 

39 

U 
47 

7 

29 
31 

8 
14 

26 

» 

4 

4 

n.a. 

38 
6 

5 

53 

41 
13 


State  and  local 
governments  i/ 


Pension 
and  re- 
tire- 
ment 
funds 


11 
15 


U 


Other 
funds 


n.a. 
n.a. 

1 

7 

28 


6 

12 

5 

2 

u 

2 

1 

10 

2 

2 

48 


5 

1 

1 

106 

2 

2 


1 
12 


Dealers 

and 

brokers 


1 
2 

272 
9 

n.a. 

n.a. 

319 
478 
215 

n.a. 

10 
2 

9 

1 

182 

10 

588 

81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 
24 

11 

28 

515 
85 


5 

4 

n.a. 

28 

15 
98 


All 

other 

6/ 


3 

7 

91 
29 

n.a. 

n.a. 

129 
Ul 
129 

n.a. 

2 
175 

79 
120 
137 

52 

173 
306 
461 

154 

346 

127 

47 
924 

550 

104 

U 

25 

n.a. 

171 
136 

31 

48 

207 
26 


79 
37 


n.a. 

1 

667 
106 


14 
6 


204 
12 


n.a. 

77 
409 
221 

n.a. 

15 
39 

15 

59 

202 

36 

458 

256 

86 

133 
235 
HI 
210 
311 

351 

17 

82 

94 

n.a. 

138 
82 

111 

83 

565 

75 


58 
54 


3 

33 
192 


9/  Additional  offering  of  bonds  issued  February  15,   1953- 

10/  Additional  offering  of  certificates  issued  August  15,   1954. 

11/  Additional  offering  of  bonds  Issued  February  15,   1955. 

22/  Additional  offering  of  notes  issued  May  17,   1955. 

13/  Additional  offering  of  notes  issued  December  1,   1955. 

^  Issued  as  a  roll-over  of   special  bills  maturing  January  16,  1957, 
and  February  15,   1957,  respectively.  v^w„^r^  is 

15/  Additional  offering  of  certifioatea  and  notes  issued  February  15, 

1957 

16/  Issued  in  special  allotment  to  Government  investment  accosts- 

K'  Additional  offering  of  certificates  issued  A"€^t  1>   l^''- 

2S/  Additional  offering  of  bonds  issued  October  1,  1V5/. 

»  Less  than  $500,000. 

p  Preliminary. 
i.a.         Not  available. 


July  i959 
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PUBLIC  DEBT  0PE31ATI0NS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securl 
Other  Than  Regular  Weekly  Treasury  Bills 


ties 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

change 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

Description  of  new 
security  offered 
(See  also  Table  4) 

2/15/53 
6/1/53 

1-7/8%  Certificate  - 

1-7/8%  Certificate  - 

2%           Bond 

Total 

2/1 5/53 -A 

6/1/53 -B 
6/15/53-55 

3/1/52 

7/1/52 
10/7/40 

8/15/52 

9/15/43 

6/3/53 
10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/^ 
7/22/40 

7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 
5/17/54 
4/1/55 

8/15/54 

8,868 

4,963 

725 

5,688 

(In 

millions  of 

8,868 

4,963 

725 

5,688 

dol 

{ 
1 

lars  ) 

8,114 
620 

4,410 
448 

1      134 

553 
277 

'  2-1/4%  Certificate  -       2/15/54-A 
2-1/2%  Bond                 -         12/15/58 

I  2-5/8%  Certificate  -         6/1/54-B 

- 

4,858 

829 

2%          Certificate  - 
2%           Bond 

2.383%  Bill 
2-1/8%  Note 

2-1/4%  Certificate  - 

1-3/8%  Note 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

Total 

2-1/2%  Certificate  - 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate  - 
Total 

8/15/53-C 
9/15/51-53 

9/18/53 

12/1/53 -A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

8/15/53 

9/15/53 

9/18/53 
12/1/53 

2/15/54 

2,882 

7,986 

800 

10,542 

8,1U 

4,675 

5,825 

1,501 
681 

20,796 

800  2/ 

5004/ 

2,882 
7,986 

10,042 
8,1U 

4,675 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

4,858 
7,285 

2,788 
4,724 
7,512 

8,175 

8,662 

510 

2,788 

4,724 
2,997 

8,175 
1,748 
5,647 
2,360 

1,360 
3,237 

4,083 

1,128 

369 

93 
■      266 

j.      118 
1     108 

78 

1,743  6/ 
373  6/ 
311  V 

2,612  6/ 

238 
51 
38 

1     175 

2-5/8%  Certificate  -       8/15/54-D 

'  2-5/8%  Certificate  -       9/15/54-E 
2-7/8%  Note                 -       3/15/57-A 

1-7/8%  Note                 -     12/15/54-B 
'.  2-1/2%  Bond                 -         12/15/58  1/ 
'  1-5/8%  Certificate  -       2/15/55-A 
■    2-1/2%  Bond                 -         11/15/61 

,    1-5/8%  Certificate  -       2/l5y55-A 
2-1/2%  Bond                 -         I1A5/6I 

2-1/2%  Bond                 -         11/15/61 

- 

18,184 



1,505 

322 

273 

/  1,786 

I  2,897 

6,783 

/  1,005 
1  1,728 

(  2,553 
[  2,078 

7,364 

7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

1-1/8%  Certificate  -       5/17/55-B 

.    1-1/8%  Certificate  -       5/17/55-B 
1  1-7/8%  Note                 -       2/15/59-A 

3/22/54 
5/17/54 

5,902 

1,743 
373 
311 

4,858 

5,9022/ 

7,285 

- 

502 

55 

}       93 

148 

43 

243 

29 

■  3 ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 

.726%  Bill 
.956%  Bill 

2-5/8%  Certificate  - 
2-5/8%  Certificate  - 
Total 

6/18/54 
6/24/54 

&/15/54-D 
9/15/54-E 

6/18/54 
6/24/54 

8/15/54 

1,001 
1,501 

2,788 
4,7?^ 

1,001  2/ 
1,501  2/ 

■  1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         11/15/60 

1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         11/15/60 

7,512 
8,175 
8,662 

510 

- 

,'3,558  of  1-1/8%  Certificate 
,  3,306  of  2-1/8%  Bond 

■  1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond                 -           8/15/63 

1-1/8%  Certificate  -       8/15/55-D 

1-1/4%  Certificate  -     12/15/55-E 

.  2-1/2%  Bond                 -           8/15/63 

■  1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-B, 
2-1/2%  Bond                 -           8/15/63 

1-7/8%  Note 
2%           Bond 
2%           Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

12/15/54 

- 

• 

'4,498 
3,289 

,      346 

407 

1,983 

6,028 

'        14 

88 

380 

17,347 
7,007 
5,365 
2,611 

- 

17,347 
7,007 
5,365 
2,611 

U,983 

17,033 

[5,735 
I  1,166 

f  2,414 
[  2,626 

f      323 
1  1,924 

14,188 

315 

■  4,919  of  1-1/8%  Certificate  2/ 
•    5,359  of  1-1/4%  Certificate 

,  6,755  of  2-1/2%  Bond 

f  1-5/8%  Note                 -       3/15/56-A 

1  2%           Note                 -       8/15/57-C 

1-5/8%  Note                 -       3/15/56-A 
2%           Note                 -       8/15/57-C 
1-5/8%  Note                 -       3/15756-A 
3%           Bond                 -           2/15/95 

1-5/8%  Certificate  - 
1-1/2%  Note 
2-7/8%  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

2/15/55 

- 

106 
■     326 
1     364 

14,983 

- 

795 

'8,472  of  1-5/8%  Note 

3,792  of  2%           Note 

,  1,924  of  3%           Bond 

2%           Note                 -       8/15/56-B 

2%           Certificate  -       6/22/56-B    8/ 
2%           Note                 -       8/15/56-B    2/ 

1%          Certificate  - 
1-1/8%  Certificate  - 
1-3/8%  Certificate  - 

1-1/8%  Certificate  - 

3/22/55-C 
5/17/5 5-B 
6/22/55-F 

8/15/55-D 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

3,734 
3,886 
3,210 

8,477 

3,734  2/ 
3,210  2/ 

3,886 
8,477 

3,174 

1  1,486 
1  6,841 

712 
149 

Footnotes  at  end  of  table. 
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Treasury  Bulletin 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 

Called  01 

maturity  sec 

urity  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of  new 
security  offered 
(See  also  Table  4) 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount         "" 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

(In  millions  of  dollars) 

1^1/4$  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

4,158 
\        814 

4,925 
1,469 

■ 

387 

f    2-5/8%  Certificate  -  12/1/56-D 

1    2-7/8%  Note                 -  6/15/58-A 

2-5/8%  Certificate  -  12/1/56-D 

2-7/8%  Note                 -  6/15/58-A 

9,083   of  2-5/8%  Certificate 
2,283  of  2-7/8%  Note 

12/1/55 

1-3/4%  Note 

12/15/55-B 

12/15/50 

6,854 

~ 

6,854 

460 

Total 

2/15/55 

12,213 
8,472 

_ 

12,213 
8,472 

11,366 

6,215 
2,109 

, 

847 
U8 

1-5/8%  Note 

3/15/56-A 

- 

■   2-5/8%  Certificate  -  2/15/57-A 
■,   2-7/8%  Note                 -  6/15/58-A 

3/5/56 

1-1/2%  Note 

Total 

4/l/5^EA 

A/1/51 
7/18/55 

1,007 

- 

1,007 

1,005 

2 

2-5/8%  Certificate  -  2/15/57-A 

7,219  of  2-5/8%  Certificate 
'    2,109  of  2-7/8%  Note  iO/ 

9,479 
2,202 

_ 

9,479 

9,328 

151 

3/22/56 

1-7/8%  Certificate  - 

3/22/56-A 

2,202  2/ 

3/23/56 

2.465%  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

- 

- 

- 

6/22/56 

2%           Certificate  - 

6/22/56-B 

8/1/55 

1,486 

1,486  1/ 

- 

" 

~ 

6/22/56 

2-1/4%  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

. 

7/16/56 

2%           Note 
1-1/2%  Note 

Total         

8/15/56-B 
10/1/56-EO 

5/17/55 
10/1/51 

12,547 
550 

159  11/ 

12,388 
550 

11,528 
528 

860 
22 

.  2-3/4%  Note                 -     8/1/57-D 

9/15/36 

13,097 
982 

159 

12,938 

12,056 

882 

J 

9/15/56 

2-3/4%  Bond 

9/15/56-59 

932 

- 

1,312 
7,271 

3-1/lS  Certificate  -  6/24/57-C  12/ 

12/1/56 

2-5/8%  Certificate  - 

12/1/56-D 

12/1/55 

9,083 

- 

9,083 

500 

3-1/4%  Certificate  -  lO/l/57-D 

1/16/57 

2.627%  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617%  Bill 

2-5/8%  Certificate  - 

2/15/57 
2/15/57-A 

11/16/56 
3/5/56 

1,750 
7,219 

1,750  12/ 

7,219 

I  6,394 
,       543 

■ 

282 

r  3-3/8%  Certificate  -  2/U/58-A 
\  3-1/2%  Note                 -  5/15/60-A 

2-7/8%  Note 

3/15/57-A 

9/15/53 

2,997 

- 

2,997 

1  1,498 
I       920 

■ 

578 

3-3/8%  Certificate  -  2/U/58-A 
I  3-1/2%  Note                -  5/15/60-A 

2/15/57 

1-1/2%  Note 

Total     

4/1/57-EA 

4/1/52 
12/17/56 

531 

- 

531 

522 

9 

870 

■    3-3/8%  Certificate  -  2/U/58-A 

f  8,4U  of  3-3/8%  Certificate 
1,464  of  3-1/2%  Note 

10,747 
1,006 

_ 

10,747 

9,878 

3/22/57 

2.585%  Bill 

3/22/57 

1,006  2/ 

- 

3/22/57 
5/15/57 

2-3/4%  Certificate  - 
1-5/8%  Note 

.     3/22/57-B 
-     5/15/57-B 

8/15/56 
10/4/54 

3,221 
4,155 

3  ,221  2/ 

4,155 

f  2,351 
\      647 

■ 

1,157 

f  3-1/2%  Certificate  -  4/15/58-B 
\  3-5/8%  Note                 -  2/15/62-Jl 

6/24/57 

3.305%  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/24/57 

3.231%  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

~ 

" 

6/2A/57 

3-1/4%  Certificate 

-     6/24/57-C 

12/1/56 

1,312 

1,312  2/ 

" 

8  893 

1 

{  3-5/8%  Certificate  -  12/1/57-K 

2-3/4%  Note 

-       8/1/57-D 

7/16/56 

12,056 

- 

12,056 

' 

1,783 
.  1,039 

r        078 

■ 

'        -iia 

■    4%          Certificate  -     8/1/58-C 
1^4%           Note                 -     8/1/61-A 

f  3-5/8%  Certificate  -  12/1/57-E 

2%           Note 

-     8/15/57-C 

2/15/55 

3,792 

- 

3,792 

1,327 
.   1.118 

369 

\  Li          Certificate  -     8/1/58-C 
U%           Note                 -     8/1/61-A 

8/1/57 

■  3-1/4%  Certificate 

-     10/1/57-D 

12/1/56 

7,271 

- 

7,271 

f  6,634 
1      319 

/      743 
1        32 

■       318 
49 

J  4%          Certificate  -     8/1/58-C 
l4%           Note                 -     8/1/61-A 
f  4%          Certificate  -    8/1/58-C 
\l%          Note                 -     8/1/61^ 

1-1/2%  Note 

-  lO/l/57-EO 

10/1/52 

824 

- 

824 

f  9,871  of  3-5/8%  Certificate 
■  10,487  of  4%          Certificate 
I  2,509  of  4%          Note 

3-3/4%  Certificate  -  12/1/58^ 

Total 

5/27/57 
8/1/57 

23,943 

1,501 
9,971 

. 

23 ,943 
9,971 

- 

22,866 

1,077 

9/23/57 
12/2/57 

2.825%  Bill 
3-5/8%  Certificate 

9/23/57 
-     12/1/57-E 

1,501  2/ 

9,833 

138 

Footnotes  at 

end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Description  of  new 

Description 

Issue 
date 

Amount 
out- 
standing 

&" 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4  ) 

(In  millions  of  dollars ) 

3-3/8%  Certificate  - 

2/U/58-A 

2/15/57 

10,851 

- 

10,851 

f    7,493 
■      1,980 
.     1,121 

257 

2-1/2%  Certificate  -     2/U/59-A 
■    3%           Bond                 -         2/15/64 
,  3-1/2%  Bond                 -         2/15/90 

2-1/2%  Bond 

3/15/56^58 

6/2/41 

1,U9 

- 

1,U9 

343 

592 

,        350 

■        164 

■  2-1/2%  Certificate  -     2/U/59-A 
■   3%           Bond                 -         2/15/64 
,  3-1/2%  Bond                 -         2/15/90 

2/1A/58 

.   1-1/2%  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

'        194 

115 

25 

49 

f  2-1/2%  Certificate  -     2/U/59-A 
\  3%           Bond                  -          2/15/64 
[  3-1/2%  Bond                 -         2/15/90 

3-l/i%  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 
372 

I         96 

607 

2-1/2%  Certificate  -     2/U/59-A 
■    3%           Bond                 -         2/15/64 
.  3-1/2%  Bond                 -         2/15/90 

3-1/2%  Certificate  - 
Total 

4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 
135 

357 

f  2-1/2%  Certificate  -     2/U/59-A 

3%           Bond                 -         2/15/64 

1 3-1/2%  Bond                  -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2%  Certificate 
3  ,854  of  3%          Bond 

3.485%  Bill 

3/24/58 

.1,727  of  3-1/2%  Bond 

3/2i/5f 

3,002  2/ 

f 

2-7/8%  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

r    1,015 
1    3,195 

131 

f  1-1/4%  Certificate  -     5/15/59-B 
\  2-5/8%  Bond                 -         2/15/65 

6/15/58 

2-3/4%  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

f          91 
1        800 

1          28 

1-1/4%  Certificate  -     5/15/59-B 
2-5/8%  Bond                 -         2/15/65 

2-3/8%  Bond 

Total 

6/15/58 

7/1/52 

4,245 

- 

4,245 

710 
\  3,392 

9,204 

U3 

J  1-1/4%  Certificate  -     5/15/59-B 
1  2-5/8%  Bond                 -         2/15/65 

9,555 

- 

9,555 

351 

1,817  of  1-1/4%  Certificate 
7,388  of  2-5/8%  Bond 

June    '58 

2-5/8%  Bond 

2/15/65 

6/15/58 

7,388 

104  Uj 

- 

- 

- 

July   '58 

2-5/8%  Bond 

2/15/65 

6/15/58 

7,284 

387  14/ 

- 

- 

- 

8/1/58 

'4%          Certificate  - 
2-1/4%  Bond 
2-3/8%  Bond 
Total 

8/1/58-C 
9/15/56-59  1. 
3/15/57-59  1 

8/1/57 
'h'    2/1/44 
1/     3/1/52 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

~ 

11,519 
3,818 

927 

16,264 

10,634 
2,206 

660 

885 

1,612 

267 

■  1-5/8%  Certificate  -       8/1/59-C 

- 

13,500 

2,764 

1-1/2%  Note 

lO/l/58-EO 

10/1/58 

121 

'3-3/4%  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,333 

1   6,433 
i   3,300 

100 

3-3/8%  Certificate  -  ll/15/59-E 
3-5/8%  Note                 -     5/I5/6I-B 

12/1/58 

.   2-1/2%  Bond 
Total 

12/15/58 

2/15/53 
2/U/58 

2,368 

- 

2,368 
12,201 

(    1,277 
I        778 

11,789 

(    8,315 
I        579 

1       312 
412 

■3-3/8%  Certificate  -  ll/15/59-E 
,3-5/8%  Note                 -     5/I5/6I-B 

12,201 

- 

7,711  of  3-3/8%  Certificate 
'  4,078  of  3-5/8%  Note 

f 3-3/4%  Certificate  -     2/15/60-A 
\4%           Note                 -     2/15/62-D 

2-1/2%  Certificate  - 

2/U/59-A 

9,770 

- 

9,770 

876 

2/15/59 

.   1-7/8%  Note 

2/15/59-A 

5/17/54 

5,102 

- 

5,102 

I    3,048 
I        856 

•    1,199 

3-3/4%  Certificate  -     2/15/60-A 
,4%           Note                 -     2/15/62-D 

'11,363   of  3-3/4%  Certificate 
1,435  of  4%           Note 

Total 

8/6/58 

U,872 
3,567 

- 

14,872 

12,798 

2,075 

1-1/2%  Certificate  - 

3/24/59-D 

3/2-V/59 

3,567  2/ 

- 

- 

i/1/59 

1-1/2%  Note 

4/1/5 9-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4%  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

l,269p 

547p 

4%  Certificate          -     5/15/60-B 

5/15/59 

3-1/4%  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999%  Bill 

6/22/59 

11/20/58 

2,997 

2,997  2/ 

- 

- 

- 

following  page. 
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PUBLIC  DEBT  OPERATIONS 


Footnotes  to  Table  6 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;  for  detail  of  offering,  see  Table  U;   for 
amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note  below. 
On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million'  of  the  2-1/8?  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953 ,  page  A-1. 

Reopening  of  February  2,  1953,  offering  (see  Table  4). 
It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  Febru- 
ary 15,  195A.  This  exchange  offer  was  included  in  the  refundings 
of  May  17,  195 A. 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  i). 
Reopening  of  November  28,  1955,  offering  (see  Table  Ul- 
During  June  1956,  $159  million  of  2%   Treasury  notes  maturing 
August  15,  1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired. 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  June  15,  1957. 

Two  issues  of  special  bills,  maturing  January  16,  1957,  and 
February  15,  1957,  respectively,  were  rolled  over  into  two  issues  of 
tax  anticipation  bills,  both  maturing  Jime  2A,  1957. 


1/ 
U 


i 


II. 


10/ 

11/ 


12/ 


XjJ    During  June  and  July  1958,  $491  million  of  the  2-5/8?  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended    (31  U.S.C.   754a). 

1^/     Called  on  May  14,   1958,  for  redemption  on  September  15,   1958. 
p       Preliminary. 

Note:     Information  on  retirement  of  tax  anticipation  issues  referred  to  in 


Total 

Redeemed 

Redeemed 

Date  of 

Security 

amotint 

for 

for 

retirement 

retired 

taxes 

cash 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750. 

1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

l,382p 

l,615p 

Julij  /959 


n 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19't5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  IjM-l, 
and  Series  E,  F,  and  a  were  first  offered  In  May  19IH. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  in  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  beofuoe  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-income  bond.  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 

Table   1.-  Sales  and  Redemptlone  by  Serl 

(Dollar  amounts  In 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-1. 
Series  F  and  0  began  to  mature  on  May  1,  1953.  For  the 
exchange  offering  made  to  holders  of  these  bonds  maturing 
through  December  3I,  1953,  see  the  May  I953  Issue,  page  A^l. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  Eand  H  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-1.  In 
the  tables  which  follow,  Serlo*  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  O,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  Q  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 

es.   Cumulative   through  May  31,    1959 

millions ) 


Series 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K. 


Total  A-K. 


Sales 


3,9i9 
97,930 
31,951  2/ 


133,830 


Accrued 
discount 


l,05i 

13,652 

1,135 


15,8^1 


Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in 
the  Office  of  the  Secretary. 


Sales  plus 

Accrued 

discount 


5,003 
111,581 
33,086 


149,671 


Redemptions 


4,974 
68,833  2/ 
24,836 


98,643 


Amount  outstanding 


Interest- 
bearing  debt 


42,749 
7,928 


50,677 


Matured  debt 


29 

321 


350 


Footnotes  at  end  of  Table  4. 


Redemption  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


61.69 
39.63 


Period 


yiscal  yeara: 

1935-1951. 

1952. 

1953. 


195^  6/. 
1955  b/. 
1956.... 
1957.... 
1958.... 


ittlender  yeara: 
1935-1951... 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Ck)mbined 

(In  milllona  of  dollars) 


Sales 


4onths: 


1958-July 

August. ... 
September . 

October. .. 
November . . 
December. . 

1959-Januflry . . . 
February. . 
March 


April. 
May... 


93,79'» 
3,925 
U,562 
5,U94 
6,i»73 
5,8U6 
i*,88l 
It  ,670 


95,638 
U,l6l 
It  ,800 
6,173 
6,276 
5,517 
It, 605 
U.689 


Ul8 
369 
352 

378 
32U 
370 

U86 
383 
4U 
350 
338 


Accrued 
discount 


6,175 
1,207 
1,229 
l,23'i 
1,231 
1,21U 
1,216 
1,226 


6,771 
1,220 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


121 
95 
96 

86 

97 

122 

127 

97 
98 

84 
85 


Sales  plus 

accrued 

discount 


99,969 
5,132 
5,791 
6,727 
7,70U 
7,060 
6,097 
5.896 


ice, It  09 
5,381 
6,037 
7,U09 
7,'t9l 
6,73U 
5,821 
5,92'* 


5itO 
it6i» 
I1U8 

U6U 
It22 
it93 

613 
481 
512 

434 
424 


Kedemptlons  i/ 


Source : 


U2,l85 
5,109 
5,621 
6,515 
7,251 
7,8it6 
8,958 
8,5'tU 


itU,670 
5,07U 
6,11*9 
6,985 
7,301 
8,26U 
9,630 
7,255 


626 
53»* 
523 

551 
U8l 
586 

867 
584 
653 

624 

586 


Sales 
price  jt/  2/ 


lt0,121 
It, 640 
5,072 
5,875 
6,U83 
7,026 
8,079 
7,703 


1*2,397 
i*,565 
5,552 
6,31*8 
6,U57 
7,U27 
8,697 
6,527 


565 
U91 
1*53 
1*91 
U51 
519 

829 
493 
521 

538 
509 


Accrued 
discount  5/ 


Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office 
of  the  Secretary. 


2,061* 
U69 
51*8 
639 
768 
820 
880 
8Ul 


2,271* 
509 

597 
637 
81*1* 
838 
931* 
729 


60 

1*3 
70 

60 
30 
67 

39 
91 

132 

86 
77 


Amount  outstanding 


Interest 
bearing  debt 


-L. 


57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 
51*  ,622 
51,981* 


57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 
52,U7l» 
51,192 


51,913 
51,851* 
51,792 

51,715 
51,660 
51,192 

50,993 

51,049 
50,980 

50,819 
50,677 


Matured  debt 


202 

122 
91 
126 
277 
360 
371* 
361* 


152 
106 
225 
686 
62U 
725 
731* 
686 


31*9 
338 
325 

316 
312 
686 

631 
471 
399 

371 
350 


Footnotes  at  end  of  Table  U. 
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UNITED  STATES  SAVINGrS  BONDS. 


Fiscal  yeare: 
191*1-1951. 

1952 

1953 

195it  6/. 


1955  17 • 

1956.... 
1957...- 
1958.... 


Calendar  years; 

191*1-1951... 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 


Months: 


1958-July 

August . . . . 
September . 

October. . . 
November . . 
December. . 

1959 -January. . . 
February., 
March 


April. 

May... 


Fiscal  years: 
I9UI-I95I 
1952 
1953 
I95U  6/ 

1955  6/ 
1956 
1957 
1958 

Calendar  years 
191*1-1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 


Months: 


1958-July 
August 
September 


1959-Jaauary 

February 
March 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) ___^ 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  i/ 


Sales 
price  kj  5/ 


Series  E  and  H  combined 


61,969 
3,296 
l*,06l 
1*,653 
5,225 
5,260 
I*,6l3 
11,670 


63,520 
3,575 
1*,368 
U,889 
5,368 
5,01*3 
i*,507 
i*,689 


U18 
369 
352 

378 
321* 
370 

1*86 
383 
UU 
350 
338 


l*,70l* 
1,1U 
1,120 
1,126 
1,123 
1,111* 
1,133 
1,161 


5,252 
1,120 
1,128 
1,126 
1,113 
1,12U 
1,11*3 
1,178 


115 
91 
93 

81 
93 
118 

119 
94 
95 

80 
82 


66,673 
1*,U07 
5,181 
5,779 
6,31*8 
6,371* 
5,71*6 
5,831 


68,773 
l*,69l* 
5,1*96 
6,ci5 
6,1*81 
6,167 
5,61*9 
5,867 


533 
1*60 
14*5 

1*59 
1*18 
U89 

605 
477 
509 

429 
420 


3i*,Oi*5 
It, 098 
i*,157 
i*,i*i*U 
It  ,652 
i*,832 
5,1*69 
I*  ,856 


1*17 
380 
397 

1*07 
31*2 
1*11* 

526 
410 
460 

452 
433 


32,861* 
3,622 
3,625 
3,909 
3,91*9 
l*,l6l* 
l*,697 
l*,215 


362 
31*0 
333 

351 
315 
352 

1*90 
327 
342 
376 
363 


Series  T,  G,  J,  and  K  combined  jj 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


32,167 

31,169 

998 

1*,008 

3,583 

1*25 

U,038 

3,538 

500 

i*,3i*5 

3,791 

551* 

l.,5l*U 

3,909 

636 

1*,730 

U,072 

658 

5,176 

lt,U60 

716 

5,187 

1*,1*72 

715 

1,181 
1*76 
531 

535 
702 
668 
772 
61*1 


55 
1*1 
6U 

56 

27 
62 

36 

83 

118 

76 
71 


3!*, 506 
3"*  ,905 
36,01*8 
37,1*82 
39,285 
1*0,929 
1*1,1*98 
1*2,11*2 


31*, 727 
35,321* 
36,663 
38,233 
1*0,063 
1*1,398 
1*1,578 
1*2,589 


22 ,616 
21,01*7 
19,1*39 
17,861 
1U,895 
10,896 
8,603 


9,655 
9,516 
9,1*06 

9,277 
9,11*5 
8,603 

8,321* 
8,313 
8,195 
8,057 
7,928 


Matured  debt 


U2  ,258 
1*2,338 
1*2,386 

- 

i*2,U38 
1*2,511* 
1*2,589 

- 

1*2,668 
42,736 

- 

42,785 

- 

42,762 

- 

42,749 

23,066 

22,780 

- 

21,837 

- 

20,579 

55 

19,080 

219 

16,568 

312 

13,121* 

335 

9,8U2 

331 

22,859 

- 

11*3 
619 
571 
681 
698 
655 


316 
306 
293 
281* 
260 
655 

600 

Ul 
370 

342 

321 


Footnotes  at  end  of  Table  1* 


(Continued  on  following  page) 
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.UNITED  STASHES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  mllllona  of  dollara) 


Period 


'(Ck)ntlnued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  i/ 


Sales 
price  hj  ^ 


Accrued 
discount  2/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Fiscal  years: 

19ltl-1951 

1952 

1953 

I95U 

1955 

1956 

1957 

1958 

Calendar  years: 

igi*  1-1951 

1952 

1953 

WSi* 

1955 

1956 

1957 

1958 

Months: 

1958 -J  ulj 

August.. . 
September 

October. . 
November . 
December. 

1959-Januar7.. 
February. . 
March 

April 

May 


Fiscal  years: 

1952 

1953 

195lt 

1955 

1956 

1957 

1958 

Calendar  years: 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

Months: 

1958-July 

August . . . 
September 

October.. 
November. 

Dec^niber . 

1959-January.. 
February. , 
March 

April 

May 


61,969 
3,266 
3,700 
3,988 
U,095 
l*,219 
3,919 
3,889 


63,520 
3,393 
3,906 
It  ,023 
U,192 
lt,ll»2 
3,875 
3,802 


320 
299 
292 

316 

271* 
307 

375 

289 

290 


30 

360 

665 

1,130 

l,0Ul 

691* 
782 


182 

866 
1,177 
901 
631 
887 


99 

70 
60 

62 
51 
6U 

111 

72 
78 

60 
48 


U,70U 
1,111 
1,120 
1,126 
1,123 
l.llU 
1,133 
1,161 


5,252 
1,120 
1,128 
1,126 

1,113 

1,12U 
1,1''3 
1,178 


115 
91 
93 

81 

93 

118 

119 


If 

80 

82 


66,673 
'*,377 
U,821 
5,11"* 
5,218 
5,333 
5,052 
5,01*9 


68,773 
It, 513 
5,03U 
5,11*9 
5,30U 
5,266 
5,018 
I*,  979 


U3U 
390 
385 

397 
367 
1(25 

it9U 
405 
A31 

369 

372 


Series  H 


Source:     Dally  Treasury  statement;  Debt  Analysis  Staff  in 
the  Office  of  the  Secretary, 


30 
360 
665 
1,130 
1,01*1 
691* 
782 


182 
1*62 
866 
1,177 
901 
631 
887 


99 

70 
60 

62 
51 
6U 

lU 

72 
78 

60 
48 


32,167 
U,008 
U,032 
I*, 319 
i*,i*90 
'*,622 
i*,98l 
I*,  951 


31*, 01*5 
U,098 
U,ll.l 
I*, 1*06 
'♦,572 
I*  ,689 
5,220 
U,658 


UOl 
365 

380 

392 
325 
396 

509 
392 

437 

433 
413 


6 

26 

55 

108 

196 

236 


16 

38 

79 

11*3 

2U8 

198 


16 
16 
17 

15 
16 
18 

17 
17 
23 

19 
21 


31,169 
3,583 
3,532 
3,765 
3,851* 
3,961* 
1*,265 
l*,236 


32,861* 
3,622 
3,609 
3,871 
3,870 
I*, 021 
U,UU9 
1*,017 


31*6 
321* 
316 

336 
298 
33U 

1*73 
309 
319 

357 
342 


6 

26 

55 

108 

196 

236 


16 

38 

79 

1U3 

21*8 

198 


16 
16 
17 

15 
16 
18 

17 
17 
23 

19 
21 


1*25 
500 
551* 
636 
658 
716 
715 


1,181 
U76 
531 
535 
702 
668 
772 
6U1 


55 
1*1 
61* 

56 
27 
62 

36 

83 

118 

76 
71 


31*,  506 
31*,  875 
35,661* 
36,U58 
37,186 
37,898 
37,969 
38,067 


3lt,727 
35,11*3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


38,100 
38,126 
38,131 

38,136 
38,178 
38,206 

38,191 
38,204 

38,198 

38,134 
38,093 


30 
385 
1,021* 
2,099 
3,031 
3,529 
1*,075 


181 
627 
1,1*55 
2,553 
3,310 
3,693 
1*,383 


'*,158 
1*,212 
l*,255 

1»,302 
1*,337 
i*,383 

U,U77 
4,531 
4,587 

4,628 
4,655 


Footnotes  at  end  of  Table  1*. 
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Period  8/ 


Fiscal  years: 

1951 

1952 

1953 

195'^ 

1955 

1956 

1957 

1958 


Calendar  years: 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 


Months: 


1958 -July 

August .... 
September . 

October. .. 
November . . 
Seoember.. 

1959 -January. .. 
February. . 
March 


April. 
May... 


.UNITED  STATES  SAVIHGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


i 
i 


Total 


6,137 
5,109 
5,621 
6,515 

7,251 
7,81*6 
8,958 
8,5'ti* 


5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 
8,261* 
9,630 
7,255 


626 
531* 
523 

551 
U81 
586 

867 

58i 
653 

b2A 
586 


Matured  bonds 


Total 
matured  ^ 


817 
792 
1,761 
2,71*7 
3,9'*l 
i*,263 
'*,115 
3,730 


987 

772 

1,015 

2,318 

3,171 

1*,230 
l*,2l*6 
'*,156 
3,393 


295 
169 
336 

263 
131 
263 

1U5 
374 
628 

374 
3Qi 


Series 
A-D 


779 
90 
31 
18 
11* 
U 
9 
6 


987 

518 

1*7 

2k 

11* 

13 

10 


Series  E 


Total 


38 
702 

i,:i28 
1,1*87 
1,826 
1,917 
1,971 
1,906 


251* 
968 
1,328 
1,500 
2,01*7 
1,891 
2,08U 
1,691 


11*3 

105 
167 

11*3 
70 

159 
90 

215 

317 

197 
178 


For 
cash 


37 
69I* 
1,126 
1,U86 
1,825 
1,917 
1,971 
1,906 


2U9 
962 
1,326 
1,1*99 
2,01*7 
1,891 
2,081* 
1,691 


11*3 
105 
167 

11*3 
70 

159 
90 

215 

317 

197 
178 


In  exchange 
for  Series 
G  and  K 


S  o'orce : 
1/ 

27 
1/ 


Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary.  ,     ^       „     .        «  t. 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
oomblned  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  „  ^     ^     v     ._ 

includes  exchangee  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change   in  procedure,   beginning  in  June  I95I*,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
clBBSified  between  matured  and  unmatured  bonds.     This  Increase   tempo- 
rarily obscures  the  relationship  between  the  redemption  columna  show- 
ing sales  price  and  accrued  discount  in   Tables  2  through  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  **. 
(See  also  footnote  U).     The   subsequent  dlstrlbutlcm  of  this  high 


6/ 


2/ 


Series 
F  and  G 


IKimatured  bonds 


Total 
unmatured 


602  2/ 

1,21*1  2/ 

2,101 

2,335 

2,135 

1,818 


967  2/ 
1,657 
2,169 
2,31*5 
2,o6i* 

1,697 


151 

61* 
168 

120 
61 
lOU 

55 
158 
310 

177 
125 


5,320 
I*, 317 
3,860 
3,768 
3,310 
3,583 
l*,8l*3 
l*,8lU 


'*,853 
'*,879 
I*,  059 
3,831 
3,8lU 
3,071 
1*,018 
5,1*71* 
3,862 


331 
36I* 
188 

288 
350 
323 

722 

210 

25 

250 
282 


Sales 
price  !*y 


It,  996 
l*,0l*6 
3,622 
3,577 
3,11*2 
3,1*39 
U,666 
l*.6U0 


i*,583 

l*,571 
3,806 
3,613 
3,655 
2,901* 
3,862 
5,280 


Accrued 
discount 


321* 
271 
238 
191 
168 
ll*U 
177 
171* 


270 
308 
253 
217 
159 
167 
156 
191* 
11*0 


3,  C^i 
319 

12 

356 

8 

171* 

13 

276 

12 

31*1* 

6 

309 

11* 

711* 

8 

193 

17 

U 

21 

233 

16 

266 

16 

level  of  unclassified  redemptions  may  be   large  enough   In  any  month 

to  show  redemptions  of  matured  bonds  for  a  series  in  Table  U  which 

are  greater  than  the  total  redemptions  of  that  series  as  shown  in 

Table  3,  and  to  show  a  negative   in  the   unmatured  section  of  Table  1*. 

Reductions  were  made  in  issues  and  redemptions  of  Series  K,  H,  ^>  0, 

J     and  K  in  July  1951*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1951*  as  reported  in  the  dally  Treasury 

statement.     The  amounts  involved  were  as  follows:     $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G, 

J     and  K;   and  $35  million  for  unclassified  retirements. 

Series  F  and  G   sales  were  discontinued  April  30,   1952,   and  Series 

J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 

April  30,    1957,   represent  adjustments. 

Comparable  data  are  not  available  prior  to  January  1950. 

IncUxles  exchangee  of  Series  19l*l  F  and  G  savings  bonds  for  Treasury 

3-l/l*5t  bonds  of  I978-83. 

Less  than  $500,000. 


Juhf  m') 


^ 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  I.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issuei 

(In  mllllone  of  dollars) 


Total 
^doral 
securi- 
tlos  out- 
standing 
1/ 

Interest-bearing  socurltle 
by  the  U.   S.  CoTemaont 

9  issued 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Goveminent  kj 

Bid  of 
fiscal 
year  or 

Bontli 

Total 
out- 
standing 

Hold  by  U.   S.  CoTomment 
InTestnient  aocounta  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

Held  by 
U.   3. 

Government 
investment 
accounts 
and 

Federal 
Be serve 
Banks  2/  l/ 

Held  by  private 
investors  37 

Matured 
debt 

Total 

Public 
Issues 

Spoclal 
Issues 

Total 

Public 
marlcet- 
able 
Issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
Issues 

Public 
non- 
aarket- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

1951 

1952 

1953 

195U 

1955 

255,251 
259,151 
266,123 
271,3111 
27it,Ui8 

252,852 
256,863 
263,91*6 
268,910 
271,71*1 

1*0,958 
1*1*, 335 
1*7,560 
1*9,31*0 
50,536 

6,305 
6,596 
7,021 
7,111 
7,286 

31*, 653 
37,739 
1*0,538 
1*2,229 
1*3,250 

22,982 
22,906 
21*,  71*6 
25,037 
23,607 

188,911 
189,623 
191,6U0 
191*,  533 
197,598 

111,663 
115,185 
119,129 
121,771 
127,875 

77,21*9 
7i*,U37 
72,511 
72,762 
69,723 

27 
1*1* 
51 
80 
1*3 

« 

• 
« 

3 

27 
1*3 
51 
80 
Ul 

« 
1 

2,372 
2,2l»U 
2,126 
2,351 
2,631* 

1956 

1957 

1958 

272,825 
270,63U 
276,i»W» 

269,883 
268,1.86 
27U,698 

53,1*70 
55,501 
55,81*2 

8,356 
8,67U 
9,596 

1*5,111* 
U6,827 
1*6, 2U6 

23,758 
23,035 
25,1*38 

192,655 
189,91*9 
193 ,1*18 

126,301* 
127,179 
131*,  593 

66,351 
62,770 
58,825 

73 
106 
101 

25 
50 

51* 

U8 
56 
1.6 

- 

2,869 
2,01*2 
1,6U6 

1957-Dec... 

275,002 

272,871* 

55,178 

9,379 

1*5,799 

21*  ,238 

193,1*57 

133,616 

59,8Ul 

101* 

56 

1*8 

- 

2,025 

1958-July.. 
Al«.  .. 
Sept.. 

275,568 
278,581* 
276,781* 

273,910 
276,951 
275, oou 

55,559 
55,909 
55,562 

9,682 
9,596 
9,566 

1*5,877 
1*6,313 
1*5,996 

21*  ,1*80 

25,31*6 

2U,986 

193,871 
195,696 
191*, 1*56 

135,166 
137,211 
136,083 

58,705 
58,1*85 
58,373 

101 
108 

117 

55 
60 
62 

U6 
U8 
55 

- 

1,557 
1,526 
1,662 

Oct... 
Not 

Dbc... 

280,323 
283,167 
283,031 

278,561 

281, U2 5 
280,839 

5i*,992 
51*, 701* 
5i*,338 

9,625 
9,592 
9,1*98 

1*5,367 
1*5,112 
Ul.,8l*0 

25,1*1*3 
26,229 
26,31*7 

198,126 
200,1*92 
200,151* 

139,986 
11*2, lt31 
11*2 ,620 

58,11*0 
58,061 
57,531* 

111 
106 

108 

65 
59 
59 

U6 
1*7 
1*9 

; 

1,651 
1,636 
2,08U 

1959 -Jan... 
Feb... 
Mar... 

285,907 
285,216 
282,153 

283,808 

283 ,2A3 
280,089 

53,1*79 
53,590 
53 ,6^5 

9,573 
9,720 
9,705 

1*3 ,907 
43,870 
43,940 

25,715 

25,350 
25,497 

20U,6ll* 

204,304 
200,947 

11*7,391* 
U7,087 
U3,930 

57,220 

57,217 
57,017 

105 

111 

118 

58 

60 
62 

U6 
51 
56 

- 

1,991* 

1,861 
1,946 

Apr. . . 
May... 

285  ,i60 
286,^10 

283  ,497 
28A,i73 

53,020 
54,127 

9,742 
9,924 

43,278 
U,203 

25,703 
25,905 

204,774 
204,442 

148,086 
U7,974 

56,688 
56,468 

106 

107 

62 
62 

44 
44 

- 

1,856 
1,830 

Source:     Dally  Treasury  statement  for  total amounta  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.    S.  Oovemment 
investment  accomts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  GovermMnt 
agencies  whose   inveatmonts  are  handled  outside   the  Treasury, 


i 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month.     •   Less  than  $500,000. 


Year 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1953. 
1951*. 
1955. 
1956. 
1957. 

1956. 
1959. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;   negative  figures  are  net  sales) 


-9.5 

-2.8 
-.5 

-li*.5 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
2l*.6 
7.0 
23.0 
-1.3 
11*. 3 

-123.1* 
lU.l 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

177.1* 

-1.8 

13.5 

261.2 

6.7 
8.8 
-l*.0 

77.2 
-9.8 
72.6 

-155.9 

23.0 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-U.7 
106.8 

5.1 

6.3 

1*82.7 

.5 

12.9 

-22.1* 

l8.9 
10.7 
13.1* 
10.6 

62.2 


Apr. 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 
3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 
1*6.7 
35.1* 
-2.1 

u.o 


May 


-.2 


-35.2 
-10.0 
-3U.U 
.1* 
-338.6 
-30. U 

-51*. 7 
-1.9 
11. U 

2.9 
35.9 

2.8 

56.2 

5.7 

313.1* 

-86.3 

53.1 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued   or  guaranteed  by  the  U.   S.  Government  for  (1)   trust  funds  which 
by  law  are  under  the  coDtrol  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
cfjftain  U.  S.  Government  agencies  whose   investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.9 
.1* 
.3 

-11*5.8 

20.5 

-56  .U 

-69.8 

-359^ 

1.1 

-88.U 
5.1 
3.5 

1.5 
20.1 

-1*5.5 
22.5 

398.8 
15.8 

177.2 


July 


-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-*09.1 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

71*  .8 

1*9.2 

182  .U 

1*1*5.5 


Aug. 


-8.U 

-15.8 
-19.0 

-.2 

-1*1.2 

-308.1 

U.U 

3.8 
-2.0 
1*.7 

1.9 

.U 

-17.2 

20.3 

9.1* 

26. U 

19.1 


Sept. 


-.3 
-i*.5 

-2.7 

-28.1 

-12.5 

-71*. 1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 
38. U 
-10.0 
11.8 

8.1* 
10.3 
10.6 


-i*.i* 
-.2 
1.0 


.3 

-123.0 

-lU.l 

.1 

-1.7 
5.8 
8.U 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 

10.7 
-3.6 

11.7 
-1.1 
11*. 2 

7.9 
83.9 
-67.3 

55.1 


-1.1 
60.0 


1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

Ul.O 

231*  .6 

21.3 

33.3 

1*3.7 


transactions  differ  ftrom  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  I9  of  the  Second  Liberty  Bond  Act,   as  amended  (31  U.S.C. 
751*0),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  -OF  FEDERAL  SEClffilTIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  in  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


1939-Deoember. 

19iO-June 

December. 
19ill- June 

December, 

1942 -June 

December. 

19i!.3-June 

December. 

19ijl-June 

December. 


1953-June 

December . 


195A-June 

December. 

1955-June 

December. 


1956- Juno 

December. 
1957-June 

December. 

1958- January. . 
February. 
March. ... 


April. 
May... 
June.. 


July 

August.^.. 
September. 

October. . . 

November . . 
December  . 

1959-January... 
February . . 
March  . . . . 
April p .. 


1945-June 

December 

1946-February  3/... 

June 

December 

1947- June 

December 

1948-June 

December 

19i9-Juiie 

December 

1950-June 

December 

1951-June 

December. . . -. 
1952-June 

December 


47.6 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

140.8 

170.1 

202.6 

232.1 


259.1 

106.0 

278.7 

115.0 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

258.4 
257.0 

91.9 
91.3 

252.4 
252.9 

85.9 

85.8 

252.8 
257.2 

82.4 
85.7 

257.4 
256.7 

255.3 
259.5 
259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

274.7 
274.8 
272.7 

275.2 

275.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 
71.5 

83.3 
96.5 


Commer- 
cial 
banks 

2/ 


Federal 
Reserve 
Banks 


Held  by  private  nonbank  investors 


83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81. Or 
84.4r 
79.2r 
83. 7r 

82. 4r 
83. Ir 
83. 5r 

87. 3r 
88. It 
90. 7r 

89. 8r 

92. It 
90. 8r 

92 .4x 
94. 2r 
93. 9r 

94. Or 
91. 7r 
88.7 

90.4 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3r 
59. 5r 
56. 2r 
59. 5r 

59. Or 
59. 9r 
59. 9r 

63. 7r 
64. Or 
65.3r 

65 .3r 
66. 8r 
65. 8r 

67. Or 
68. Or 
67. 5r 

68. 2r 
66. 3r 
63.2 

64.7 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

U.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 

24.2 

23.3 
23.2 

23.6 

23.7 
24.2 
25.4 

24.5 
25.3 

25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 


U.  3. 

Government 
investment 
accounts  J^/ 


6.5 

7.1 

7.6 

8.5 

9.5 
10.6 
12.2 

U.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
34.4 
35.8 
37.3 
38.3 
39.4 

37.8 
39.2 

41.0 
42.3 
U.3 
45.9 
47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.1 
55.4 
55.4 

55.2 
55.8 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 


Total 


Individuals  V 


Total 


22.7 

22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.0 

81.7 
100.2 
114.0 
128.2 
136.6 
135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
134.9 

132.9 
131.8 
130.8 
133.4 

135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138. 3r 
138. 2r 
135. 9r 
136.  Ir 

137. 2r 
136.3r 
133. 8r 

132. 6t 
131. 9r 
129. 9r 

130. 2r 
130. 5r 
130. 4r 
132. 8r 
134. 2r 
134. 8r 

138. 4r 
139. 9r 
139.7 

142.0 


Savings 
bonds 


10.1 

10.1 
10.6- 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 

66.1 
64.9 

64.8 
63.6 

65.3 
65.3 

66. 9r 
66. It 

66. 7r 
65. 7r 

66. Or 
65. 8r 
65. 8r 

65. 3r 
65. It 
64. 7r 

64. 4r 
63. 9r 
63. 7r 

63. 7r 
63. 5r 
63. 5r 

64. 4r 
65. Or 
65.7 

65.8 


Other 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 
13.4 
19.2 
24.7 
31.2 
36.2 

40.7 
42.9 
43.3 
43.5 
U.2 

45.5 
46.2 

47.1 
47.8 
48.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.2 
48.2 
48.1 

48.1 
48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 


Insurance 
companies 


8,2 

7.5 
7,8 
7.6 
8.2 
8.7 
10.3 

11.7 
12.9 
U.9 
17.1 

18.5 
21.2 
20.8 
19.9 

20.1 

21.1 
19.4 
18.6 
17.6 
17,8 
17,0 

17,6 
16,7 

16,3 
15.5 
15.7 
16.0 

16.9 
15.5 

15.3 
13.7 

15.1 
15.1 

16. 6r 
16. Or 

17. 7r 
17. 5r 

17. 8r 
17. 6r 
17. 7r 

17. 2r 
17.  It 
16. 7r 

16. 4r 
16.  Or 
15. 9r 

15. 9r 
15. 7r 
15. 8r 

16. 8r 

17. 4r 
18.2 

18.5 


Mutual 

savings 

banks 


6,3 

6,5 
6,9 
7,1 
8,2 

9,2 
11,3 

13,1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 
20,5 
20.1 

19.8 
18.7 
17.1 
16.5 
15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

14.8 
U.3 

13.3 
12.8 

12.3 
12.0 

12.0 
11.9 
11.8 

11,8 
11,7 
11,7 

11,8 
11.9 
11.9 

12.1 
12.1 
12.1 

UJ. 
12.2 
I2.O 

12.0 


Corpora- 
tions 6/ 


3,1 

3.1 
3.2 

3,4 
3,7 

3,9 
4.5 

5,3 
6,1 

7,3 
8,3 

9,6 
10,7 
11.1 
11.5 
11.8 

12,1 
12,0 

12,0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.6 
7.6 

7.6 
7.5 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 


State  and 
local 
govern- 
ments 2/ 


2.2 

2.1 
2,0 
2,0 
4,0 

4.9 
10.1 

12.9 
16,4 
20,2 
21,4 

23.3 

22.2 
19.9 
17.8 
15.3 
13.7 
U.l 
13,6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 
18.8 
19.9 

18.6 
21.5 

16.6 
19.2 

18.8 
23.5 

17.7 
19.1 
16.1 
17.2 

18.0 
17.8 
16.0 

15.2 
15.3 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8r 

20.2r 
19.5 

20,9 


,4 

.4 
,5 
,6 
.7 

,9 
1,0 

1,5 
2.1 

3.2 

4.3 

5.3 
6.5 
6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8,8 

9,4 
9.6 

10.4 
11.1 
12.0 
12.7 

13.9 
U.4 
U.7 
15.1 

15.7 
16.1 

16.9 
17.0 

17.3 
17.3 
17.3 

17.1 
17,0 
16,9 

17,0 
17,0 
17,0 

17,2 
17.2 
17.3 
17.7 
17.8 
17.9 

18,2 


Miscel- 
laneous 
Investors 


,7 

,7 

.9 
1.1 
?.3 

3.4 

4.4 

7.0 

a. 3 

9.1 

a.  9 

8.6 

8.1 
9.6 
8.4 
8,7 
8,9 
9,6 
9.4 
9.7 

10,5 

10,7 
10,6 
11,6 

11,7 

12,8 
13,2 

13,7 
13,9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 
16.2 
15.9 
15.4 

15,7 
15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 
16.7 
17.3 
17.2 

17.8 


Source:  Debt  Analysis  Staff  in  the  Office  of  t^ie  Secretary. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  value. 

Securities  issued  or  guaranteed  by  the  U.  S,  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors'*  instead  of  "U.  S.  Government  Investment  accounts  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 
Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


2/ 


2/ 


4/ 


i/ 


institutions  and  corporate  pension  trust  funds  are  included  unaer 
"Miscellaneous  investors." 

Exclusive  of  banks  and  insurance  companies.      ,  „,  ,    ,  ,  .1 
Consists  of  trust,  sinking,  and  investment  funds  of  State  and  1°<:*1 
goverments  and  their  agencies,  and  Territories  and  island  possessions 
Includes  savings  and  loan  associations,  nonprofit  institutions,  =orpo"t< 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  for.. Ign 
balances  and  International  accounts  In  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  He- 
construction  and  Developnent  and  the  International  Monetary  Fund  In 
special  noninterest-bearlng  notes  issued  by  the  J.  S.  Government. 
Immediate  postwar  debt  pealf. 
Preliminary. 
Revised. 


July  1959 
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.TREASUPy  SURVEY  OF  OWNERSHIP,   APRIL  30,   1959 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March    31,    I9I+I,    in  the  May   19U1    "Treasury   Bulletin". 


Distribution  of  ovmershlp  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdlngb  by  commer- 
cial banks  distributed  according  to  Federal  Reservo  raember- 
bank  classes  and  nonmember  banks  are  published  fcr  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  l^^h 
Bulletin  for  quarters  beginning  December  3I,    191*9. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   I.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars ) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,444 

commercial 
banks  2/  2/ 

516 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

302 
Ufe 

539  fire, 
casualty, 
and  marine 

all  other 
investors 

4/ 

Interest-bearing  securities ; 

Public  marketable 

180,815 
59,510 
43 ,278 

56,317 
973  6/ 

6,340 
1,040 

4,824 
2,113 

4,221 
352 

32,685 

2,821 

43 ,278 

Public  nonmarketable  ^ 

76,429 

Special  issues 

52,211 

- 

Total  interest-bearing  securities 

283,603 

57,290 

7,380 

6,937 

4,573 

78,784 

128,640 

Matured  debt  and  debt  bearing  no  interest  2/ •  •  •  • 

1,856 
285 ,460 

Total  securities  issued  or  guaranteed  by  the 
U.  S .   Government  8/ 

Footnotes  at  end  of  Table  A. 

1 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

C3uBranteed  by  0.  S.  Government  8/. 


Total. 


Call  classes: 

Due  or  first  becoming  callable : 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and   over 

Various   (Federal  Housing  Administration 
debentures ) 


Total. 


Ta:c  status:  2/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes   10/ -. 


Total 
amount 
outstand- 
ing 


34,244 
34,390 
27,204 
84,821 
50 
106 


6,444 

commercial 
banks  2j'  3/ 


I*, 501, 

4,583 

13,197 

34,011 

14 


Held  by  investors  covered  in  Treasiiry  Survey 


516 

mutual 
savings 
banks  2/ 


Insurance  companies 


302 
life 


180,815 


78,836 

60,021 

31,833 

1,276 

2,257 

6,486 

106 


180,815 


Total. 


50 

1,485 

179,280 

180,815 


56,317 


13,378 

33 ,492 

8,494 

364 

121 

459 


56,317 


U 

1,308 

54,996 


56,317 


Footnotes  at  end  of  Table  4. 


197 

186 

655 

5,292 

11 


6,340 


640 

1,824 

3,062 

64 

193 

547 


U 


6,340 


6,340 


6,340 


402 

84 

164 

4,162 

13 


4,824 


594 
591 
2,725 
30 
105 
765 

13 


4,824 


4,824 


4,824 


539  fire, 
casualty, 
and  marine 


203 

239 

592 

3,185 

2 


4,221 


892 

1,917 

1,134 

46 

68 

164 


4,221 


U.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,772 

19,U8 

4,261 

7,U3 

62 


32,685 


22,208 
5,253 

4,226 
157 
2U 
534 

62 


32,685 


2 

27 

4,192 


4,221 


32,685 


Held  by 
all  other 
investors 


27,166 

10,152 

8,336 

30,729 

35 

12 

76,429 


41,124 

16,9U 

12,192 

615 

1,525 

4,016 

12 

76,429 


35 

151 

76,243 


32,685 


76,429 


k& 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  mllUons  of  dollars) 


Issue 


(Taz  status  2/  i^  shewn  in  parentheses ) 


Treasury  bills ; 

Regular  weekly (taxable ) 

Tax  anticipation (taxable  ) 

Special (taxable ) 


Total  Treasury  bills. 


Certificates  of  indebtedness : 

l-l/AJt    May  1959-B (taxable) 

1-5/8       August  1959-C (taxable ) 

3-3/8       November       1959-E (taxable ) 

3-3/4       February       1960-A (taxable) 


Total  certificates   of   indebtedness. 


Total 
amount 
outstand- 
ing 


25,004 
4,498 
4,742 


34, 2U 


Treasury  notes; 

3-1/2%  November 

3-1/2  May 

3-1/4  May 

3-5/8  May 

4  August 

3-5/8  February 


U 
4 
3-3/U 

2-5/8 

4 

1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 


February 

August 

November 

February 

:«Iay 
October 

April 

October 

April 

October 

April 

October 

April 

October 

April 


1959-B (taxable) 

1960-A (taxable ) 

1960-B (taxable ) 

1961-B (taxable ) 

1961-A (taxable ) 

1962-A (taxable ) 

1962-D (taxable ) 

1962-B (taxable ) 

1962-C (taxable ) 

1963-A (taxable ) 

1963-B (taxable ) 

1959-EO (taxable  ) 

1960-EA (taxable ) 

1960-EO (taxable ) 

1961-EA (taxable  ) 

1961-EO (taxable ) 

1962-EA (taxable  ) 

1962-EO (taxable ) 

1963-EA (taxable ) 

1963-EO (taxable ) 

1964-EA (taxable ) 


Total  Treasury  notes. 


Treasury  bonds  ! 

Z-l/lS     June 
2-I/4      December 
2-1/8       November 


2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 


December 

September 

November 

June 

August 

December 

February 

Jime 

December 

February 

March 

March 

August 

June 

September 


2-1/2  December 

4  October 

3-7/8  November 

3-1/4  June 

4  February 

3-1/4  May 


3-1/2 
3 


February 

Febmary 


1959-62 (taxable ) 

X959_62 (taxable ) 

i960 (taxable ) 

1960-65 (partially) 

I96I (taxable ) 

I96I (teucable ) 

1962-67 (taxable ) 

1963 (taxable ) 

1963-68 (taxable ) 

1964 (taxable ) 

1964-69 (taxable ) 

1964-69 (taxable ) 

1965 (taxable ) 

1965-70 (taxable ) 

1966-71 (taxable ) 

1966 (taxable ) 

1967-72 (taxable ) 

1967-72 (taxable ) 

1967-72 (taxable ) 

1969 (taxable ) 

1974 (taxable ) 

1978-83 ftaxable ) 

1980 (taxable) 

1985 (taxable ) 

1990 (taxable ) 

1995 (taxable ) 


1,817 
13,500 

7,711 
11,363 

34,390 


1,184 
2,406 
2,738 

4,078 

2,609 

647 

1,435 
2,000 
1,1^3 

3,971 

1,743 

99 

198 
278 
144 

332 
551 
590 

533 
506 

20 


27,204 


5,266 
3,455 
3,806 

1,485 

2,239 

11,177 

2,111 
6,755 
2,819 


Total  Treasury  bonds. 


Held  by  investors  covered  in  Treasury  Survey 


6,444 

c Cramer cial 

banks  2/  2/ 


2,552 

587 

1,366 


4,504 


323 
1,684 

7U 
1,862 


4,583 


516 

mutual 
savings 
banks  ZJ 


329 
1,098 
1,428 

625 
980 
156 

697 

1,232 

639 

3,119 

971 

42 

69 

137 

78 

200 
331 
417 

350 

293 


13,197 


2,445 
1,406 
2,273 

1,308 
1,293 

7,121 

779 

4,571 

665 


131 
24 
42 


197 


17 
26 
69 
74 


186 


23 
46 
25 

13 

61 

8 

30 

126 

54 

101 
81 
2 
* 
1 
1 
* 

16 
19 

31 

16 

2 


655 


157 
75 
15 


94 
235 

206 
135 
437 


3,854 
3,743 
3,818 

2,711 

757 
791 

71 
850 
632 

6,896 
4,699 
2,946 

3,931 

479 
199 

U5 
615 
305 

1,484 
1,833 
2,716 

873 

108 

1,2U 

79 
161 

158 

3,699 

1,276 
654 

U2 

364 

65 

116 

64 

118 

1,603 

884 

1,135 

56 
37 
213 

76 
71 
76 

1,727 
2,740 

137 

73 

163 
237 

84,821 

34,011 

5,292 

Insurance  companies 


302 
life 


187 
108 
107 


402 


4 
22 
30 
28 


84 


21 

2 


2 
2 
1 

11 

1 


2 
2 

7 

15 
U 
3 


164 


24 
63 


5 
35 

lU 

22 

270 

1 
361 
492 

27 
821 

7U 

2 
82 
13 

134 
30 
22 

84 
10 
191 

233 

239 


539  fire, 
casualty, 
and  marine 


4,162 


133 
37 
33 


203 


20 

41 

51 

126 


239 


20 
82 
29 

21 
50 
24 

37 
56 
59 

55 

18 

4 

11 
12 

9 
20 
42 

9 

21 
12 


592 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


265 

150 

93 

27 
133 
398 

150 
277 
218 

64 
189 
151 
248 
146 

91 

38 
39 

115 

116 
46 
31 

37 
22 
39 

58 

45 


3,185 


1,615 

25 

132 


1,772 


102 
8,311 
5,063 
5,672 


19,U8 


46 

277 

16 

2,926 
256 
323 

9 
88 
95 

126 
100 


4,261 


502 

740 

30 


u 

163 

270 

48 

425 

58 
455 
524 

595 

1,230 

700 

109 
150 
237 

226 
157 
100 

144 

89 

119 

U9 
178 


7,443 


Held  by 
all  other 
investors 
4/ 


20,385 
3,717 
3,063 

27,166 


1,350 
3,417 
1,784 
3,601 

10,152 


745 
902 

1,173 

488 

1,255 

137 

660 
498 
295 

558 

572 

51 

118 

127 

56 

109 
160 
138 

116 

171 

7 

8,336 


1,872 
1,021 
1,395 

151 

671 

3,226 

592 

1,700 
804 

949 
1,132 
1,228 

1,950 

1,406 

907 

382 

1,292 

980 

2,915 
615 
319 

1,206 
563 
496 


1,969 
30,729 


Footnotes  at  end   of  Table  4. 


(Continued   on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors 

covered   in  Treasury  Survey 

Issue 
(Tax  status  2/  is  shown  in  parentheses) 

6,U4 

commercial 
banks  2/  2/ 

516 

mutual 
savings 
banks  g/ 

Insurance  companies 

D.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

302 
Ufe 

539  fire, 
casualty, 
and  marine 

all  other 
Investors 

4/ 

ftinama  Canal  bonds (whollv ) 

50 

U 

. 

= 

2 

35 

juaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 
tures  ftarahlB   11  /^ 

106 

8 

11 

13 

«- 

62 

12 

rotal  public  marketable  securities 

180,815 

56,317 

6,340 

4,824 

4,221 

32,685 

76,429 

Footnotes  at  end  of  Table  A. 

— 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars ) 


Issue 


(Tax  status  2/  is  shown  in  parentheses ) 


fnited  States  savings  bonds: 

Series  E  V (taxable ) 

Series  F  V (taxable) 

Series  G (taxable  ) 

Series  H (taxable  ) 

Series  J  5/ (taxable) 

Series  K (taxable ) 

Total  United  States  savings  bonds 

'ther  U.  S  .  securities  : 

Depositary  bonds (taxable } 

Treasury  bonds: 

Investment  Series  A (taxable ) 

Investment  Series  B (taxable ) 

Total  other  U.  S.  securities 

otal  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


38,134 

973 

4,527 

4,628 

706 

1,851 

50,819 


183 

693 

7,816 

8,692 


59,510 


Held  by  investors  covered  in  Treasury  Survey 


6,444 
commercial 
banks  2/  2/ 


178 
345 


525 


183  6/ 

142 
123 


U8  6/ 


973  6/ 


/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
/  Excludes  trust  departments. 
/  Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 
/     Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
/  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  raturlty  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  SioTBy  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement. 
f     Includes  $76  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 


516 

mutual 
savings 
banks  2/ 


1 
150 


29 


180 


64 
796 


860 


1,040 


Insurance  companies 


302 
life 


5 

74 


220 
1,805 

2,026 


2,113 


539  fire, 
casualty, 
and  marine 


38 
122 


25 


193 


22 
137 


159 


352 


U.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


16 


100 
2,704 


2,805 


2,821 


Held  by 
all  other 
Investore 
4/ 


38,132 

750 

3,829 

4,627 

694 

1,783 

49,817 


U4 
2,250 

2,394 


52,211 


2/    Holdings  by  reporting  investors  not  available. 

8/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Ifholiy  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.     "Partially"'  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  bonds.   Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.     "Taxable"  securities  are  those  with  the 
incone  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  'On  following  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Bar  values  -  in  mlllionB  of  dollars) 


Issue 


(Tax  status  2/   is  shown  in  parentheses) 


Banks  for  cooperatives ; 

3-l/2!t  June  1959 
3.55  August  1959 
3-1/2   October  1959 


(Debentures ) . .  (taxable ) 
(Debentures ) . .  (taxable ) 
(Debentures ). .  (taxable ) 


Total  banks  for  cooperatives  securities 

Federal  home  loan  banks;  2^ 

3-5/8!6  August    1959  (Notes) ftaxable) 

3-3/8   September  1959  (Notes ) (taxable ) 

3 .  80    January   1960  (Notes ) (taxable ) 

3-1/8   April     1963  (Bonds) (taxable) 


Total 
amount 
outstand- 
ing 12/ 


Total  Federal  home  loan  bank  securities. 


Federal  intermediate  credit  banks; 
Debentures 


.  (taxable ) 


Federal  land  banks !  1L/ 

May  1959 
May  1959 
October   1959 


2-lA? 

3-1/2 

1-3/A 

2-1/4 
3-3/4 
2-1/2 

3-3/8 

U 

U 

2-3/4 
3-1/4 
4-1/8 


February  I960 

February  I960 

June  I960 

April  1961 

September  1961 

May  1962 

May  1963 

May  1966 

February  1967-72 


(Bonds). 
(Bonds). 
(Bonds). 

fBonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds ) . 
(Bonds). 

(Bonds ) . 
(Bonds). 
(Bonds). 


4-1/2  October  1967-70  te(Hida). 

4-1/4  March  1968  (Bnnds). 

4_3/8  March  1969  (Bonds). 

4-5/8  July  1969  (Bonds). 

3-1/2  April  1970  (Bonds). 

3-1/2  May  1971  (Bonds). 

3-7/8  September  1972  (Bonds). 


.  (taxable ) 
,  (taxable ) 
,  (taxable ) 

,  (taxable ) 
.  (taxable ) 
.  (taxable ) 

,  (taxable ) 
.  (taxable ) 
,  (taxable ) 

. (taxable ) 
.  (taxable ) 
.  (taxable ) 

.  (taxable ) 
. (taxable ) 
.  (taxable ) 

.  (taxable ) 
.  (taxable ) 
.  (taxable ) 
.  (taxable) 


Total  Federal  land  bank  securities. 
Federal  National  Mortgage  Association: 


3-7/8 

3-3/4 

3-3/4 

4 

3-5/8 

3-1/2 
3-1/4 
4-1/8 
4-3/8 
3-5/8 
4-3/8 


June  1959 

August         1959 
October       1959 


December 

June 

August 

February 

March 

November 

June 

March 

April 


1959 

I960 
I960 

1962 
1963 
1963 
1965 
1968 
1969 


(Debentures), 
(Debentures ) , 
(Debentures), 

(Debentures) 
Q3ebenturss) 

(Notes) 

(Debentures ) 
(Debentures ) 
(Debentures ) 
(Debentures ) 
toebentures ) 
(Debentures ) 


.  (taxable ) 
.  (taxable) 
.  (taxable ) 

.  (taxable ) 
.  (taxable ) 
.  (taxable ) 

, .  (taxable ) 
, .  (taxable ) 
, .  (taxable ) 
, .  (taxable ) 
, .  (taxable ) 
, .  (taxable ) 


Total  Federal  National  Mortgage  Association 
securities 


78 
76 


252 


222 
96 
80 

274 


672 


1,288 


71 
120 
164 

124 

89 

106 

83 
120 
125 

122 

108 

72 

75 

86 

100 

60 

83 

60 

109 


1,878 


100 
100 
100 

100 
100 
797 

200 
150 
100 
100 
100 
90 


2,037 


Held  by  investors  covered  in  Treasury  Survey 


6,444 

oommercial 
banks  g/  l/ 


23 
12 
13 


48 


34 
19 
15 
89 


157 


306 


Footnotes  1  through  9  on  preceding  page. 

10/  Includes  Federal  Housing  Administration  debentures;  see 

footnote  11/.  ij  n 

il/  A  small  indeterminate  amount  of  these  debentures  is  partially 

tax-exempt . 
12/  Includes  only  publicly  offered  issues. 


27 
35 
68 

66 

25 
48 

35 
39 
19 

71 

43 

2 

4 
9 

11 

2 
12 


518 


25 
23 
17 


665 


516 

mutual 
savings 
banks  g/ 


16 

5 

19 

3 

385 

53 

54 

25 

54 

17 

21 

5 

24 

17 

15 

8 

12 

17 

17 


11 
2 

2 
11 


25 


62 


116 


165 


Insurance  companies 


302 

life 


19 


5 

- 

1 

« 

3 

» 

3 

* 

6 

1 

5 

* 

5 

1 

6 

1 

lu 

» 

5 

6 

10 

1 

5 

1 

11 

3 

7 

1 

9 

1 

6 

3 

5 

6 

25 


11 


539  fire, 
casualty , 
and  marine 


17 


34 


1 
2 
2 
» 
6 
16 

6 
4 
7 
4 
4 
3 


56 


D.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

u 


66 
62 
57 


185 


171 
73 
63 

169 


476 


883 


38 
76 
89 

54 
59 

52 

40 
75 
98 

43 
50 

58 

56 
71 
73 

48 
61 
49 
95 


1,185 


68 
71 
74 

79 

71 

339 

113 
75 
68 
52 
72 
57 


1,139 


22/  The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951.  ^^    v-  i_ 

yj    The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  June  1947. 
•   Less  than  |500.nri^ 
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.MARKET  QUOl'ATIONS  ON  TEEASUBY  SECUPITIES,   MAY  29,   1959, 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   aeourltles   listed  Include   all   regularly  quoted 


public  marketable  aecurltles  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount  outstand- 
ing  (millions) 

Issue  date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

13-«oek             26-week 

13 -week 



26-week 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,500 
1,301 
1,301 
1,300 

1,200 
1,200 
1,200 
1,001 
1,002 

1,001 
1,001 
1  000 

$400 
400 
400 

400 
400 
400 
400 
400 

400 
400 
401 
396 

AOO 
400 
400 

400 

3/5/59 
3/12/59 
3/19/59 
3/26/59 

4/2/59 

A/9/59 

A/16/59 

A/23/59 

A/30/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

12/11/58 
12/18/58 
12/26/58 

1/2/59 

1/8/59 

1/15/59 

1/22/59 

1/29/59 

2/5/59 
2/13/59 
2/19/59 
2/26/59 

3/5/59 
3/12/59 
3/19/59 
3/26/59 

6/A/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 

7/16/59 

7/23/59 

7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/2A/59 

2.80$ 
2.75 
2.75 
2.75 

2.75 
2.80 
2.82 
2.90 
2.90 

3.05 
3.05 
3.06 
3.08 

3.06 
3.06 
3.10 
3.15 

+  .06* 
+  .03 
-.03 
-.05 

-.11 
-.06 
-.OA 
+  .05 
+  .05 

+  .17 
+  .13 
+  .U 
+  .14 

+  .11 
+  .11 
+  .06 
+  .05 

$400 
400 
400 
400 
AOO 

400 
400 
400 
400 

A/2/59 

A/9/59 

A/16/59 

A/23/59 

A/30/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

10/1/59 

10/8/59 

10/15/59 

10/22/59 

10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

3.20* 

3.20 

3-25 

3.25 

3.25 

3.32 
3.30 
3.35 
3.A5 

+  .05* 
+  .05 
+  .09 
+  .08 

+  .07 

1,000 

Tax  anticipation  bills 

_ 

$2,997 
1,502 
1,500 

11/20/58 
2/16/59 
5/15/59 

6/22/59 

9/21/59 

12/22/59 

2.75* 

3.15 

3.57 

-.05* 
+  .05 

_ 

Special  bills 

$2,006 
2,003 

A/1/59 
5/11/59 

1/15/60 
A/15/60 

3.7A* 
3.97 

+.10*    . 

Table  2.- 

Certificates  of  Indebtedne 

(Price  decimals  are  32nds) 

66    (Taxable) 

Amount 
outstanding 
(millions ) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$13,500 

7,711 

11,363 

1,269 

1-5/8*                 -                 8/1/59-C 
3-3/8                   -             11/15/59-E 
3-3/4                   -               2/15/60-A 
A                           -               5/15/60-B 

8/1/58 
12/1/58 
2/15/59 
5/15/59 

99.23 

99.29 

99.27 

100.04 

+  .04 
-.02 
-.03 

3.31* 
3.58 
3.97 
3.87 

+  .03* 
+  .13 
+  .15 

Table  3.-  Treaeury  Note6   (Taxable) 

(Price  decimals  are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

ing 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Lou 

(millions ) 

Price 

Date 

Price 

Date 

$A73 
1,18A 
2,A06 
2,738 
A,  078 
2,136 

647 
1,A35 
2,000 
1,U3 
3,971 
1,743 

99 

198 
278 
lAA 
332 

551 
590 
533 
506 
90 

4?   ,           -               8/1/59  2/ 
3-1/2           -         11/15/59-B 
3-1/2           -           5/15/60-A 
3-1/A           -           5/15/60-B 
3-5/8           -           5/15/61-B 
4                   -             8/1/61-A  2/ 

3-5/8           -           2/15/62-A 
A                   -           2/15/62-D 
A                   -           8/15/62-B  2/ 
3 -3 /A          -        11/15/62-C 
2-5/8           -           2/15/63 -A 
A                   -           5/15/63-B 

1-1/2           -         10/1/59-EO 
1-1/2           -           A/1/60-EA 
1-1/2           -         IO/I/6O-EO 
1-1/2           -           A/1/61-EA 
1-1/2           -         10/1/61-EO 

1-1/2           -           A/I/62-EA 
1-1/2           -         10/1/62-EO 
1-1/2           -          A/1/63 -EA 
1-1/2           -         10/1/63-EO 
1-1/2           -           A/1/6A-EA 

100.03 
99.31 
99.19 
99.09 
99.08 

100.03 

98.20 
99.28 
100.01 
98.16 
9A.06 
99.08 

99.10 
98.18 
97.08 
96.00 
9A.16 

92.24 
91.2A 
90.22 
89.18 
88.02 

-.01 
-.02 
-.02 
-.03 
-.01 

-.OA 
+  .02 
-.03 
-.0^ 
-.IC 
-.07 

+  .05 
-.02 
-.OA 
-.OA 
-.02 

-.08 
-.10 
.00 
+  .02 
-.12 

3.39* 
3.57 
3.9A 
A. 03 
A. 03 
3.96 

A.17 
A. 05 
3.99 
A. 22 
A.3A 
A. 21 

3.60 
3.27 
3.65 
3.78 
A. 00 

A.2A 
4. 18 
4.16 
4.16 
4.26 

+  .07* 
+  .09 
+  .12 
+  .06 
+  .02 

+  .07 
-.02 
+  .03 
+  .05 
+  .13 
+  .06 

+  .01 
+  .23 
+  .23 
+  .16 
+  .12 

+  .17 
+  .17 
+  .05 
+  .03 
+  .13 

8/1/57 

10/10/58 

2/15/57 

1/21/59 

12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

A/15/58 

A/1/59 

10/1/5A 
A/1/55 

10/1/55 
A/1/56 

10/1/56 

A/1/57 
10/1/57 

A/1/58 
10/1/58 

A/1/59 

106.05 
100.15 
10A.02 
99.21 
100.06 
106.05 

105.12 
100.28 
107.05 
106.13 
101. lA 
99.31 

100.18 

100.06 

99.28 

99.06 

93.26 

98.00 
97.16 
97.  OA 
91.18 
89.06 

6/6/58 
1/6/59 
6/9/58 
2/24/59 
11/25/58 
6/6/58 

A/2A/58 
2/20/59 

6/6/58 
A/22/58 
6/11/58 

A/1/59 

6/16/58 
6/13/58 
6/18/58 
6/12/58 
6/12/58 

6/6/58 
6/3/58 
6/5/58 
11/25/58 
A/8/59 

99.31 
99^30 
98.12 
99.08 
99.07 
99.31 

98.20 
99. 2A 
99.30 
98.12 
9A.02 
99.06 

9A.08 
93.00 
92.06 
91.  OA 
90.06 

88.13 
88.12 
90.08 
89.00 
87. lA 

9/30/57 
10/2/58 
9/26/57 
5/19/59 
5/13/59 
9/30/57 

5/29/59 
5/13/59 
10/17/57 
5/18/59 
5/18/59 
5/13/59 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 

8/13/57 
10/2/57 
5/19/59 
5/19/59 
5/19/59 

Footnotes  a 

t  end  of  Table  5. 
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.MARKET  QUOTATIONS  ON  TBEASUPY  SECUEITIES,   MAY  29,   1959, 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


$5,266 
3,455 
3,806 
2,239 

11,177 

2,111 
6,755 
2,819 
3,854 
3,7i2 

3,B17 
6,896 
4,698 

2,946 
1,484 
1,830 
2,716 
3,695 

1,276 
654 
1,603 
884 
1,135 
1,727 
2,740 


Description 


2-1/4? 

2-1/4 

2-1/a 

2-3/4 

2-1/2 

3-1/3 
2-1/2 
2-1/2 
3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/66-71 

b/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

10/1/69  y 

11/15/74  5/ 
6/l5/7b-83  y 
2/15/80  i/ 
5/15/85  V 
2/15/90  V 
2/15/95  V 


94.12 
93.26 
97.21 
96.26 
95.26 

88.06 
93.06 
86.06 
94.26 
85.06 

84.18 
91.10 
84.08 
83.30 
92.26 

83.26 
83.12 
83.24 

99.04 
96.18 
87.20 
97.18 
87.16 
89.02 
83.16 


Change 
from 
last 
month 


-.08 
-.12 
-.02 
-.09 
-.06 

.00 
-.12 
-.02 
-.10 
+  .02 

-.10 
-.02 
-.04 
.00 
-.08 

-.02 
.00 
.00 

+  .22 
-.12 
-.12 
-.10 
-.08 
-.18 
-.08 


To  first 
call  or 
maturity  4/ 


4.24% 

4.15 

3.80 

4.23 

4.32 

4.25 
4.29 
4.28 
4.23 
4.34 

4.34 
4.36 
4.34 


.25 
.16 

.12 
.13 
.06 

4.11 
4. 18 
4.06 
4.18 
4.03 
4.U 
3.85 


Change 
from 
last 
month 


+  .13* 
+  .16 
+  .13 
+  .18 
+  .U 
+  .01 
+  .13 
+  .02 
+  .10 
+  .02 

+  .07 

+  .03 

+  .03 

.00 

+.05 

+  .02 

+  .01 

.00 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/U 
12/l/U 
2/28/58 

6/1/45 
10/20/41 
1^/15/45 


-.07 

10/1/57 

+  .03 

12/2/57 

+  .03 

5/1/53 

+  .03 

1/23/59 

+  .02 

6/3/58 

+  .04 

2/U/58 

+  .01 

2/15/55 

Price  range  since  first  traded  1/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 

10b. 03 

103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

110,14 
110.24 
111.28 
100.0b 
101.04 
106.26 
101.12 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


91.30 
91.18 
94.02 
95.00 
93.20 

87.20 
91.16 
85.20 
94.15 
84.20 

84.04 
90.24 
83.26 
83.12 
92. U 
83.10 
82.28 
83.06 

98.06 
96.00 
87.02 
96.26 
86.26 
88.18 
82.26 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

5/18/59 
7/22/57 
5/19/59 
5/13/59 
5/18/59 

5/18/59 
5/18/59 
5/18/59 
5/18/59 
5/18/59 

5/18/59 
5/19/59 
5/18/59 

4/20/59 
5/19/59 
5/19/59 
5/18/59 
5/18/59 
5/19/59 
5/18/59 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions 


$1,485 


Description 


2-3/4% 


12/15/60-65 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


Price 


Bid 


99.02 


Change 

from 
last 
raon  th 


-.18 


Yield 


To  first 
call  or 
maturity  4/ 


2.90% 


1/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the 
over-the-counter  market.  Prices  for  prior  dates  are  the  mean 
o*-  closing  bid  and  ask  quotations,  except  that  before  October  1, 
1939,  they  are  closing  prices  on  the  New  York  Stock  Exchange. 
"When  issued"  prices  are  included  in  the  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows  in  case  of  recurrence 
are  the  latest  dates. 

2/  As  of  May  1,  1959,  holders  of  $473  million  of  the  $2,609  million 
of  4%  notes  due  August  1,  1961,  exercised  the  option  to  be  paid 
off  in  cash  on  August  1,  1959. 


Change 
from 
last 
morth 


+  .09% 


Issue 


12/15/38 


Price  range  since  first  traded  1' 


High 


Price 


119.00 


Date 


1/25/46 


Lou 


97.24 


Date 


11/1/57 


1/  Redeemable  on  February  15,  I960,  at  option  of  holder  upon  3  months 

//  On  callable  issues  market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par, 
and  to  maturity  uhen  it  is  selling  at  par  or  below. 

5/  Included  in  the  average  yield  of  long-term  taxable ^Treasury  bonds 
as  shown  under  "Average  Yields  of  Long-Term  Bonds.' 
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.AVEEAJE  YIELDS  OF  LONG-TEIM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury 
bonds  1/ 


1942. 
1943. 
19U. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


1953-Aprll. 
May... 
June. . 


July 

August .... 
September. 

October.. . 
November. . 
December. . 


1954- January.. 
February. 
March. . . . 


2.97  2/ 

3.11 

3.13 

3.02 


02 
98 

83 
.86 
,79  2/ 


April . 
May. . . 

June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 


1955-Januflry. . 
February. 
March.. . . 


April. 
May. . . 

June.. 


July 

August. .. . 
September. 


2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


■■■  ■:■>>;< 


1958-December 


1959-January 


5.. 

12.. 
19.. 
26.. 


2.. 

9.. 
16., 
23. 
30. 


3.73 
3.77 
3.83 
3.84 

3.83 
3.84 

3.91  Z/ 

3.97 
3.94 


■<•",-■ 


1959-May 


11. 
12. 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody ' s  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 


2.55 
2.84 
3.08 
3.47 
3.43 


Monthly  series  -  averages  of  daily  series 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3.13 


1955-October. . 
November . 
December. 

1956- January. . 
February. 
March. .. . 


April. 
May... 
June. . 


July 

August . . . . 
September. 
October. . . 
November . . 
December. . 


1957-January. . 
February. 
March. . .. 


April. 
May. . . 
June.. 


July 

August.. . . 
September. 

October. .. 
November . . 
December.. 

1958-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-April. 
May. . . 
June. . 


July 

August. ... 
September. 


October. . 
November. 
December. 


1959-January.. 
February. 
March.... 


April. 
May... 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


4.06 
4.06 
4.07 
4.09 

4.10 
4.09 
4.11 
4.12 
4.16 


1959-FebruBry 


March 


6. 
13. 
20. 
27. 

6. 

13. 
20. 
27. 


3.93 
3.92 

3.91 
3.90 

3.87 
3.92 
3.92 
3.94 


4.15 
4.U 
4.U 
4.13 

4.11 
4.13 
4.13 
4.U 


Daily  series  -  unweighted  averages 


4.05 

4.32 

4.05 

4.32 

4.05 

4.32 

4.05 

4.33 

4.05 

4.34 

4.05 

4.36 

4.07 

4.35 

4. 08 

4.35 

1959-May 


13. 
U. 

15. 

18. 
19. 
20. 
21. 
22. 


4.10 
4.10 
4.12 

4.13 
4.12 
4.10 
4.10 
4.09 


4.36 
4.38 
4.38 

4.38 
4.39 
4.39 
4.39 
4.40 


1959-May 


25.. 
26. 
27. 
28. 
29. 


2.90 
3.06 
3.36 
3.89 
3.79 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.U 
4.13 
4.23 
4.37 


rril               3.. 

3.95 

4.17 

10.. 

3.97 

4.20 

17.. 

4.01 

4.22 

24.. 

4.05 

4.26 

y                        1.. 

4.05 

4.30 

^                        8.. 

4.05 

4.33 

15.. 

4.09 

4.36 

22.. 

4.11 

4.39 

29.. 

4.08 

4.42 

4.09 

4.41 

4.09 

4.a 

4.O8 

4.42 

4.06 

4.42 

4.O8 

4.43 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-th»-counter  market.  Yields 
for  prior  periods  were  computed  on  the  oasis  of  mean  of  closing 
bid  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.  For  definition  of  tax- 
able bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership" 
in  this  issue  of  the  Bulletin. 


y 


2/ 


BegiJining  April  1953 ,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;  April  1952  through  March  1953,  the  mlnimv-n 
length  (neither  due  nor  callable)  was  12  years;  October  1941  thr<.u^ 
March  1952,  the  minimum  length  was  15  years.  For  bonds  currently  'n 
the  average ,  see  Table  4  under  "Market  Quotations  on  Treasury  Se- 
curities" in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  existing  bond  dropped  from  the  average  (see  footnote  1). 
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.IMTERHAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars ) 


Fiscal 

year 

or  month 


Budget 

receipts  from 
internal 
revenue 


1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1958-July. . . 
Aug.... 
Sept. . . 

Oct 

Nov . . . . 

Dec... 

1959^ Jan 

Feb 

Mar 

Apr... . 


51,106,095 
65,634,894 
70,170,974 
70,299,652 
66,288,692 

75,109,083 
80,171,971 
79,978,476 

3,327,625 
6,022.613 
7,728,834 
3,205,050 
5,761,790 
6,328,219 

4,649,383 

7,857,699 

10,314,903 

6,067,594 


Adjustment  of 
collections 
to  budget 
receipts  i/ 


+660,409 
+625,308 
+484,439 
+364,672 

-3,566  y 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


50,445,686 
65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 

75,112,649  5/ 

80,171,971 

79,978,476 

3,327,625 
6,022,613 
7,728,834 

3,205,050 
5,761,790 
6,328,219 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 


Corporation 
income  and 
profits 
taxes 


U, 3  87, 569 
21,466,910 
21,594,515 
21,546,322 
18,264,720 

21,298,522 
21,530,653 
20,533,316 

478,748 

315,640 

2,267,063 

374,292 

319,102 

2,419,207 

424,093 

361,599 

5,458,947 

476,621 


Total 


Individual 
income   tax  not 
withheld  2/ 


Individual  income  tax  and  employment  taxes 


26,624,788 
33,738,370 
37,254,619 
37,921,3U 
37,869,770 

42,633,426 
46,610,293 
47,212 ,9U 

1,808,187 
4,704,629 
4,457,336 

1,773,850 
4,550,618 
2,953,491 

3,264,618 
6,482,977 
3,795,947 

4,559,196 


9,907,539 
11,345,060 
11,403,942 
10,736,578 
10,396,480 

11,321,966 
12,302,229 
11,527,648 

258,188 

123  ,400 

1,827,938 

162,321 

94,333 

373,367 

2,002,781 
845,997 
777,381 

3,434,606 


Individual 
income  tax 
withheld  2/ 


13,089,770 
17,929,047 
21,132,275 
22,077,113 
21,253,625  A/ 

24,015,676  ^ 

26,727,543 

27,040,911 


Old-age  and 
disability 
insurance  2/ 


2,810,749 
3,584,025 
3,816,252 
4,218,520 


Railroad 
retire- 
ment 


579,778 
620,622 
628,969 
605,221 


5,339,573  4/  600,106  4/ 

6,336,805  634,323 
6,634,467  616,020 
7,733,223         575,282 


1,532,420 
4,508,042 
2,584,689 

1,590,078 
4,387,832 
2,535,684 

1,208,468 
5,304,424 
2,960,465 

1,106,992 


Unemploy- 
ment 
insurance 


16,721 
72,314 
43 ,951 

857 

873 
757 

20,633 
67,782 

819 
671 

43 ,715 

725 

14,316 
71,198 
42,883 

39,052 
261,357 
15,218 

236,952 

259,616 
273 ,182 
283,882 
279,986 

324,656 
330,034 
335,880 


16,166 


1,432 


Fiscal 

year 

or  month 


Estate  and 
gift  taxes 


Excise   taxes 


1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1958-July. 
Aug., 
Sept, 

Oct., 
Nov. , 

Dec, 

1959-Jan. 
Feb. 
Mar. 
Apr. 


729,730 
833  ,U7 
891,284 
935,122 
936,267 

1,171,237 
1,377,999 
1,410,925 

113  ,279 
94, 5U 
92 ,409 

103,  UO 

31,798 
102 ,713 

113  ,323 
106,719 
132,036 

178,725 


Total 
excise 


8,703,599 
8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 

10,004,195 
10,637,544 
10,814,268 

925,885 
907,814 
912,457 

954  ,298 
811,023 
852,840 

847,224 
906,408 
926,889 
825,211 


2,546,808 
2,549,120 
2,780,925 
2,797,718 
2,742,840 

2,920,574 
2,973,195 
2,946,461 

251,812 
249,278 
264,800 

32f,,182 
283,703 
221,978 

200,812 
209,057 
245,430 

242,589 


1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

1,613,497 
1,674,050 
1,734,021 

154,207 
163  ,842 
159,640 

170,510 
1A6,682 
136,158 

155,422 
Ul.Ul 
U9,537 

159,093 


Other  excise 


Total 


4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 

5,501,333 
5,924,062 
6,166,535 

124,539 

1,182,852 

177,674 

122,333 

1,045,817 

178,359 

69,088 

1,172,703 
302,044 

41,520 


Documents , 
etc   6/ 


93,107 
84,995 
90,319 
90,000 
112,049 

114,927 
107,546 
109,452 


31,192 


30,080 


35,594 


Manufactures' 
and  retailers'   6/ 


2,840,690 
2,824,409 
3,358,797 
3,127,465 
3,177,160 

3,777,909 
4,098,006 
4,315,756 


1,006,225 

956,910 

1,194,177 


Miscellaneous  6/ 


1,842,598 
1 ,947 ,472 
2,061,164 
1,936,527 
1,492,633 

1,608,497 
1,718,509 
1,741,327 

U7,649 


359,519 


314,065 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax-  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952 ,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  Page  11'- 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.   Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  btates. 
Figures  for  1954  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  include  only  amounts  collected  at  ports  of  entry  into  the 
United  States.  .  j  w  +v, 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.  Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.   Prior  to  July  1954,  they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.   Under  procedure  begun  m  1950  with 
withheld  income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  01 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 


Service.   Under  this  procedure,  the  payments  are  included  in  budget 
receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to  the 
taxpayers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 

2/  Monthly 'figures  include  social  security  tax  on  self-employment  income, 
^  which  is  if^ed  and  collected  as  part  of  the  individual  income  tax 
beginning  with  the  taxable  year  1951.  Fiscal  year  figures  exclude 
thfs  ?^!  on  the  basis  of  extimates  beginning  1952  (see  footnote  3). 
and  it  is  included  under  "Old-age  and  disability  insurance. 
2/  In  Internal  Revenue  Service  reports  beginning  January  1951,  current 
collections  have  not  been  separated  as  to  type  of  tax  but  ^he  break 
down  shown  for  fiscal  years  is  based  on  estimates  made  in  accordance 
wnh  ^risions  of  Sec!  201  of  the  Social  Security  Act  as  amended 
(42  U.S.C.  401),  for  transfer  of  tax  receipts  to  the  trust  funds 
(see  "Budget  Receipts  and  Expenditures,"  Table  1). 
4/  Beginning  with  the  fiscal  year  1955,  "^^tf  i°"=,f !""  ^-^^'^f^^^ielse 
^  distributed  depositary  receipts  and  unapplied  collections   ^or  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
Include  "Taxes  not  otherwise  classified.  ^   ^,  ,     ^   _  „„,i„„ 
5/  ^dg^t  receipts  for  1956  were  reduced  by  t3  ,566  thousand  «P;^"«"^^"f 
^collections  transferred  to  the  Government  of  Guam  pursuant  to  the 
a"  a^^oved  August  1,  1950  (64  Stat.  392),  but  this  a--^  «" 
mclud^  in  collections  reported  by  the  Internal  ^^H^^ ^^^YnllVr^l 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports.  ei.„,-\   ,r.>.i-  ^<)•^ 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1944      '46 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.   The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  "Other  excise  faxes." 
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aid  of  fiscal 
year  or  moatli 


Total 
mone;  In 
circula- 
tion 1/ 


1051 27,809 

19^        29,026 

19^: 30,025 

19^ 29,922 

1955 30,229 

30,715 
31,082 
31,172 


1956. 
1957. 
1958. 


1957-Deceiiiber. 


1958-July 

August .... 
September. 

October. . • 
November.. 
December . . 

1959 -January... 

February.. 
March 


April. 
May. . . 


Bnd  of  fiscal 
year  or  month 


1951. 
1952. 
1953. 
195^. 
1955. 

1956. 
1957. 
1958. 


1957-Deoember. 


1958-July 

August. . . . 
September. 


October . . 
November . 
SeceiBber. 


1959 -January.. 
February. 
March. ... 


April . 
May... 


31,83'* 

31,171 
31,371 
31,2U5 

31,386 
32,036 

32,193  y 
31,125 

31,129 
31,250 

31,349 
31,638 


Table  1.-  Money  In  Circulation 

(In  millions  of  doUars  except  per  capita  figures) 


Paper  money 


Total 
paper 
money 


26,231 
27,3'*8 
28,359 
28,127 
28,372 

28,767 
29,0U0 
29,071 

29,721* 

29,06U 
29,255 
29,118 

29,2UU 
29,871* 
30,012 

28,966 

28,986 
29,086 

29,17i 
29, iM, 


Total 
coin 


1,578 
1,678 
1,766 
1,795 
1,858 

1,91*8 
2,01*2 
2,101 

2,U0 

2,108 
2,117 
2,127 

2,11*2 
2,163 
2,182 

2,139 
2,LU 
2,164 

2,175 
2,193 


Gold 
certif- 
icates 


39 
38 
37 
35 
31* 

33 
33 
32 


32 

32 
32 
32 

31 
31 
31 

31 

31 
31 

31 
31 


Silver 
certif- 
icates 


Standard 

silver 

dollars 

180 
191 
202 
212 
223 

237 
253 
268 

263 

270 
272 
273 

27I* 
275 
278 

278 

278 
280 

281 
283 


2,092 
2,088 
2,022 
2,135 
2,170 

2,lU8 
2,162 
2,200 


2,156 

2,172 
2,170 
2,161 

2,153 
2,176 

2,177 

2,056 

2,078 
2,113 

2,U3 
2,169 


Coin 


source:     Circulation  statement  of  United  States  Money. 

1/     Excludes  money  heU  by  the  Treasury     and  money  held  by  or  for  the 

^     Sco^t  o?^"e  T>ZrJl  Peserve  Banks  snd  -f'-^l' ^^'^^^'tZ.s 

currency  held  outside  the  continental  limits  of  the  "f  t»^***t 
2/    ^sary  notes  of  189O  In  circulation  are  being  canceled  and  re- 

tired  upon  receipt  by  the  Treasury. 


Treasury 
notes  of 
1890  2/ 


Subsidiary 
silver 


1,020 
1,093 
1,150 
1,165 
1,202 

1,259 
1,315 

1,31*6 

1,358 

1,31*9 
1,353 
1,360 

1,371 
1,387 
1,399 

1,362 
1,365 
1,380 

1,387 
1,400 


Uhlted 
States 
notes 


318 
318 
318 
320 
319 

318 
321 
317 


316 

311* 
311* 
311* 

315 
317 
311 

301 

304 
310 

311 
315 


Federal 
Beserve 
notes 


23,1*56 
21*  ,605 
25,609 
25,385 
25,618 

26,055 
26,329 
26,31*2 


27,031 

26,366 
26,560 
26,i*3U 

26,569 
27,173 
27,318 

26,I*2U 

26,400 
26,461 

26,519 
26,761 


Minor 
coin 


378 
393 
1*13 
U19 

U33 

U53 
U7l* 
1*87 

U89 

U89 
1*91 
1*93 

1*96 
500 
505 

500 

501 
504 

506 
510 


Federal 
Beserve 

notes  3/ 


21*3 
221 
200 
180 
163 

11*7 
133 
120 


126 

119 
U8 
118 

117 
116 
115 
UU 

113 
112 

111 
111 


National 
bank 
notes  i/ 


81 
77 
73 
70 
67 

6U 
62 
59 

61 

59 
59 
59 

59 
59 

58 

58 

58 
58 

58 
58 


Honey  In 
circulation 
per  capita 
(In  dollars)  2/ 


180.17 
181*. 90 
188.T2 

iei*.2i* 
182.91 

l8e.6lt 
181.52 
179.08 

181*  .29 

178.81 
179-68 
178.67 

179.21 
182.68 
183.33 

176.85 
176-66 
177.11 

177. 45r 
178.85 


2/  Federal  Reserve  Bank  notes  and  national  bank  "°^^^  "^  ^^^""^  "^ 
deposits  of  lavful  money  and  are  in  process  of  retirement. 

^    ItTl'ZZltlo^^^^on  estimates  by  the  Bureau  of  the  Census; 

beginning  January  1959,  Alaska  is  included, 
r   Revised . 


I 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Bad  of  fiscal 
year  or  month 


1951 

1958 

1953 

WSlt 

1955 

1956 

1957 

1958 

1957-Db camber. 

1958-July 

August . . . 
September 

October. . 
November . 
December, , 

1959 -January. . , 
February. 
March 

April 

May 


Gold 
($35  per 
fine  ounce) 


21,755.9 
23, 31*6. 5 

22,1*62.8 
21,927.0 
21,677.6 

21,799.1 
22,622.9 
21,356.2 


22,781.0 

21,209.9 
21,011.5 
20,873.5 

20,690.0 
20,608.5 
20,53"* -3 
20,476.3 
20,i78.6 
20,U1.7 

20,304.7 
20,187.6 


Source:     Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  U. 


Silver 
($1.29+  per 
fine  ounce) 


3,718.5 
3,768.5 
3,8lU.3 
3,863.1 
3, 922.it 

3, 991*.  5 
1»,116.6 
U, 306.0 

ii, l85.it 

■>, 309.1 
"t, 313.1 
it,3lit.9 

It, 332.0 
lt,3lt7.1 
'',362.5 

It, 371.0 
4,385.5 
4,3S3.0 

4,406.9 
4,405.1 


For  detail  of 


Ratio  of  silver 
to  gold  and 
sliver  in 
monetary  stocks 
(in  percent) 


15.5 
15.1* 
16.8 


15.5 

16.9 
17.0 
17.1 

17.3 
I7.U 
17.5 

17.6 
17.6 

17.7 

17.8 
17.9 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  o7  dollars) 


End  of  calendar  year  or  month 


1951 

1952 

1953 

195lt 

1955 

1956 

1957 

1958 

1958-July 

August.. .. 
September, 

October.. . 
November . . 
December . . 

1959 -January... 
February. . 
March 

April 

May 


Gold  assets 


22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690  .It 

21,91*9.5 
22,781.0 
20, 531*. 3 


,209.9 
,011.5 
,873.5 

,690.0 
,608.5 
,531*. 3 
,1*76.3 
,478.6 
,441.7 

304.7 
187.6 


Source:     Circulation  statement  of  Uhited  States  Money. 

1/    Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;   (2)  gold  certificate  credits  in  (a)  the  gold  certificate 


Liabilities: 

Gold  certificates, 

etc.   1/ 


21,662.5 
22,178.8 
21,51*5.7 
21,223.5 
21,199.1 

21,1*58.3 
22,272.9 
20,138.2 

20,808.8 
20,612.0 
20, It  75. 8 

20,292.7 
20,206.9 
20,138.2 

20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 


Balance  of  gold  in 
Treasurer's  account 


1,032.9 

1,008.2 

1*83.7 

ue9.o 

1*91.2 

1*91.2 
508.1 
396.1 

UOl.l 
399.5 
397.7 

397.3 
liOl.7 
396.1 
396.6 
397.9 
394.0 
402.1 
395.5 


fund  -  Board  of  Governors,   Federal  Reserve  System,   and  (b)  the 
redemption  fund  -  Federal  Reserve  notes;   and  (3)  reserve  of 
$156.0  million  against  tiiited  States  notes  and  Treasury  notes  of 
1890. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mllllona  of  dollars) 


Bad  of  calendar 
year  or  month 


1951. 
1952. 
1953. 
195^. 
1955. 

1956. 
1957. 
1958. 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
Imlllon  2/ 


1958 -July 

August .... 
September. 

October... 
November . . 
December.. 

1959 -January... 
February. . 
March 


April. 
May... 


2,073.5 
2,109.7 
2,1U0.8 
2,171.1 
2,19'*.'t 

2,208.9 
2,212.9 
2,2U5.0 

2,230.9 
2,233-1 
2,238.U 

2,238.U 
2,2U2.8 
2,2U5.0 

2,21*5.0 

2,2A7.5 
2,249.0 

2,250.5 
2,251.4 


Silver 
dollars 


301.0 
289.3 
278.3 
267.6 
253.5 

236.3 
219.0 
202.7 

2U.3 
209.5 
207.1 

205.1 
203.1* 
202.7 

202.5 

202.0 
200.4 

199.8 
197.2 


In  Treasurer's  account 


Subsidiary 
coin  i/ 


1.7 
3.9 
6.3 
1*8.0 
15.7 

2.3 
8.2 
1U.9 

25.3 
25.8 
23.7 
20.8 
16.5 
1U.9 

15.5 

16.9 
16.6 

18.4 
24.5 


source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1^     "^TlTsWf^^Tu  b^He^ri^-aeencles  of  the  federal  Oovemmsnt. 
1/    Valued  at  $1.38+  per  fine  ounce. 


c$:-:-^^i; 


Bullion  for 
re coinage  U/ 


.3 
.1 


Bullion 
at  cost 


82.0  2/ 

1*5.3 

30.7 

11.0 

17.6 

62.9 
92.3 
11*8.3 

131.5 
131.7 
128.3 
«6.8 
1U2.1 

1U8.3 
152.9 

158,6 
154.2 
161.8 
152.7 


Sliver  outside 
Treasury 


Silver 
dollars  l/ 


191.3 
202.5 
213.2 
223.1 

235.1* 

252.2 
269.3 
285.1* 

276.9 
278.7 
281.0 

283.1 
28U.8 
285.1* 
265.6 
286.1 
287.7 

288.3 
290.9 


Subsidiary 
coin  i/ 


1,083.1 
1,158.->1 
1,213-1 
1,21*2.7 
1,283.2 

1,338.2 
1,1*02.6 
1,1*1*6.2 

1,U25.'' 
1,U26.8 
1,1*31.0 

1,1*36.7 
1,1*U2.1 
1,1*U6.2 

l,l*U6.U 
1,446.6 
1,451.1 
1,458.0 
1,466.4 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


J- 


3,71*1.3 
3,79i*-l 
3,837.0 
3,886.6 
3,930.1 

l*,06U.l 
U,  185-1* 
U,362.5 

i*,309.l 
l*,313.1 
i*,3X'*.9 
It, 332.0 
1*,3U7-1 
i*,362.5 

u, 371-0 

4,385.5 
4,383.0 

4,406.9 
4,405-1 


y  Valued  at  $1-38+  per 
acoordli«  to  whether 
sldlary  pllver  coins 

«       Less  than  150,000. 


fine  ounce  or  at  $1.29+  per  fine  ounce 
the  bullion  Is  held  for  recoinage  of  sub- 
or  for  recoinage  of  standard  silver  dollare 


July  m') 
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End  of  calendar 
yoar  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
19U. 

1945. 
1946. 
1947. 
1948. 
1949. 

1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. , 


1958-July 

August... . 
September. 

October. . . 
November . . 
December. . 

1959-January. . . 
February. . 

March 

April 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

921.2 
923.3 
924.6 

927.0 
928.7 
932.0 

933.5 
935.7 
939.9 
9U.9 


Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Misc.  silver 
(incl.  silver 
bullion  held 
June  U,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48. 7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48,7 
48.7 

48.7 
4*5.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued   1/ 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
333.7 

833.7 
B33.7 
833.7 

7 
7 
7 


833. 
833. 
833. 


833.7 
833.7 
833.7 
833.7 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 


Newly  mined  silver 


Proclamation 
of  Deo.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


4.2 
25.7 
48.3 
63.6 
65.3 
65.4 
65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 

161.8 
162.4 
164.0 

164.0 
165.4 
166.0 

166.0 
166.8 
167.2 
167.7 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,166.4 
1,167.0 
1,168.6 

1,168.6 
1,169.9 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 


Pot.;ntial 
seit^nlorage  on 
silver  bullion 
at  coat  in 
Treasurer ' s 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 
1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 
50.0 
72.9 

114.0 

101.9 

101.1 

98.8 

106.1 
109.4 
lU.O 

118.1 
122.2 
121.3 
125.9 


silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15. 
193!;,  Executive  Order  IOO33  of  February  &,  19^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  information  is 
published  at  less  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
I95I+,  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  included  in  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
Official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195*^  Issue  of  the  "Treasury  Bulletin," 
pages    1+5-'*-?.      As    a   result    of    changes    in  presentation 

5t   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides   supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.     Table  1,    short- 
term   foreign   liabilities    and   claims   reported  by  non- 
financial  concerns,    is  published  quarterly  in  the  January, 
April,   July,    and  October  issues  of  the  Bulletin.     Table   2, 
long-terra   foreign   liabilities    and   claims    reported  by 
banks   and  bankers,    and  Table   3,    estimated  gold  reserves 
and  dollar  holdings   of  foreign  countries  and  international 
institutions,    are  published  quarterly  In  the  March,   June, 
September,    and  December  issues.      Table  H,    foreign  credit 
and  debit   balances    in  brokerage   accounts,    appears   semi- 
annually   in    the  March   and   September  Issues.      Table   5, 
short-term   liabilities    to   foreigners    in  countries   and 
areas   not   regularly   reported   separately   by  banking    In- 
stitutions,   is   presented  annually,  appearing  in  the  April 
issue    through   195S   and   in    the  March    Issue   thereafter. 
Table   6,    purchases   and  sales  of  long-term  securities   by 
foreigners    during    the    preceding   calendar   year,    also 
appears  annually,    beginning  with  the  May  1959   Issue. 


introduced   In  that    issue,    noi 

Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 


(in  milllonB  of  dollars;  negative   figures  Indicate  a  ne 


t  outflow  of  capital  from  the  Itilted  States) 


Calendar  year 
or  month 


1935-1*1. 

igUa  — 
191*3 . .  • . 
191*1*  — 
191*5.... 
191*6 — 
191*7.... 
191*8.... 
lQi*9.... 

1950. . . . 


Net 

capital 

movem^ent 


1951. 
1952. 
1953. 
1951*. 
1955. 
1956. 
1957. 
1958. 


1958-July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

1959-Jaruary. . . 
February. . 
March 


April  p. 
May  p. .. 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

2l*l*.7 

193.8 

1,71*9.6 

-371*. 3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-611*  .9 

-707.1 

-11.1 
134.4 
-34.7 

253.1 

71. A 

-102.4 
160. 3 
333.6 
-41.3 
168. 7r 
291.4 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*.  8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19.5 
1,367.3 
l,i*9i*.7 
360.9 
998.1 

133.2 
272.9 
-28.0 

351.9 

84.4 

1U.5 

193.1 

397.8 

64.3 

192. 6r 

419.4 


Short-term 

banking 

funds 


3, 031*  .6 

1*85.9 

1,179.3 

220.1* 

1,279.1* 

-1*18.1* 

636.2 

601.5 

-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102  .U 
1,270.2 

682.1 
1,338.1* 

219.1 
1,000.8 

112.9 
295.1 
-31.5 

296.9 
107.6 
106.8 

71.3 

388.3 

38.5 

118. 2r 
367.6 


Transactions 
in  domestic 
securities 


626.7 

U6.6 

27.8 

210.7 

-113.1 

-331*  .2 

-89.1 

-192.2 

75.2 

91*1*  .1* 

-58i*.3 
3li*.9 
-11.5 
11*9.3 
685.2 
156.1* 
11*1.8 
-2.7 

20.3 

-22.2 

3.5 

55.0 

-23.3 

7.7 

121.8 

9.5 

25.8 

74.4 
51.8 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66. U 

21.7 

-109.7 

-50.1* 

-201.7 

-161*.6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-7^.1* 
-192.1* 
-908.3 
-975.8 
-1,705.2 

-144.3 
-138.5 

-98.8 
-13.0 

-32.8 

-64.3 

-105.6 

-23.9 
-128.0 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 
-315.5 
-21*0.7 
-69.8 
190.8 
-76.2 

-70.5 
-80.3 
11*1*  .2 
-1*82.0 
-162.0 
-397.2 
-253.7 
-342.6 

-43.1 
-72.5 

21.4 
-37.0 

90.2 
-54.7 
109.8 

53.6 
-40.2 

25.6 

-34.6 


Transactions 
In  foreign 
securities 


855.5 
-7.!* 
77-7 
93.5 

-1*6.6 

265.1 
39.0 

-91*  .8 

27.8 

-1U5.1* 

-377.0 

-217.9 

-72.2 

-300.1* 

-30.1* 

-5U.1 

-722.1 

-1,362.5 

-101.2 
-66.0 
-28.1 

-61.8 
-103.2 
-162.1 
-142. 6 
-117.9 

-65.4 

-49.5 

-93.4 


Preliminary. 


r    Revised. 


/ii/i/  M'f 
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Section  I  -  dummary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Poeltion  at  end  of  period  In  mllllona  of  dollara) 


Sad  of  c&lendar  year 
or  noatb 


Short-term  liabilities  to  foreigners 


Payable   In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


payable   In 
fore Ign 
currencies 


Short-term  claims  on  foreigners 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


19U2 

i9>*3 

I9UI1 

W"*? 

I9U6 

19^7 

I9U8 

19'»9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1958- July 

August. . .. 

September. 

October. . . 
November.. 
December . . 

1''5 9- January. .. 
February . , 
iMarck. .  .^ . 

April  p. . . 
M»y  p...., 


5,37't.9 
5,596.8 
6,883.1 
6,U8o.3 
7,U.6.U 
7,718.0 
7,618.0 
8,6ifU.8 
9,302.2 

10, 51*6.1 
ll,6i*8,U 
12,918.6 
13,600.7 
l"*, 939.1 

15,158.3 
16,159.1 
15,38i.2 
15,679.2 
15,647.7 

15,9U.6 
16,052.3 
16,159.1 

16,230..: 
16,618.7 
16,657.2 

16, 775. A 
17,U3.0 


2,2UU.U 
3,320.3 
3,335.2 
I*, 179. 3 
3,0U3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5^7.6 

U,65U.2 
5,666.9 
6,770.1 
6,952.8 
8,0l»5.i*  1/ 

7,916.6  1/ 

8,663.4 

8,101.4 

8,415.3 

8,411.0 

8,664.4 
8,637.2 
8,663.4 
8,528.1 
8,752.2 
8,621.6 

8,431.7 
8,797.3 


1,9U7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
1*  ,01*1.2 

i*,2U5.6 
i*,308.l* 
'*,335.'* 
'*,726.5 
5,392.8  1/ 


5,665.3 
5,892.3 
5,751.2 
5,754.4 
5,675.1 

5,767.2 
5,864.0 
5,892.3 

6,113.0 
6,263.8 
6,305.8 

6,611.0 
6,567.7 


1/ 


1*73.7 
2 ,262 .0 
l,86l*.3 
1,657.8 
1,527.8 
1,61*1.1 

1,58U.9 
1,629.1* 
1,769.9 
1,881.1 
1,1*52.1 

1,517.3 
l,5U.O 

1,462.9 
1,437.3 
1,482.8 

1,436.2 
1,484.8 
1,544.0 

1,537.5 
1,541.0 
1,675.5 

1,665.6 
1,718.8 


13.9 
17.9 
21.6 
25.5 
1*0.6 

1*9.7 
70.1* 
51.0 
UJ*.9 
72.2 
61.1* 
1*3.7 
U3,2 
1*0.3 
1*8.8 

59.0 
59.4 
68.7 
72.3 
78.9 

76.8 
66.3 
59.4 

51.9 
61.6 
54.2 

67.1 
59.2 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
896.0 
968.1* 

1,01*8.7 
901*. 5 
1,386.5 
1,51*8.5 
1,91*5.7 

2,199.4 
2,542.0 

2,489.4 
2,561.9 
2,540.5 

2,577.5 
2,487.3 
2,542.0 

2,432.2 
2,378.6 
2,A1S.8 

2,393.2 
2,427.8 


72.0 
86. U 
i05.lt 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 

122.9 

156.5 
206.5 
328.1 
1*05.1* 

385.5 
439.4 
422.3 
455.5 
444.0 

430.4 
429.7 
439.4 

441.0 
411.2 
430.8 

427.9 
438.6 


1^*3.7 
137.2 
169.7 
2U5.0 
290.5 
U90.6 
557.1 
1.9U.3 
506.3 
699.  U 

81*7.5 

61*6.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,886.1 
1,928.2 
1,879.8 

1,916.6 
1,868.4 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,813.2 
1,825.5 


30.9 
31*  .U 
5U.6 
1*7.5 
98.1 

165. u 
100. u 
uo.e 
21*0.6 
91.8 

78.4 
101.6 

211.0 
163.9 
IU9.6 

U7.3 
197.7 

181.0 
178.3 
216.6 

230.4 
189.2 

197.7 

151.2 
151.7 
161.0 

152.0 
163.7 


Beginning  In  August  1956  and  again  la  April  1957,  certain  accounts 
previously  classified  as  "Other  foreign"  are  Included  In  "Foreign  official," 


p   Preliminary . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  l/ 


Purchases 


Sales 


Net 
purchase a 


Carporeix   and  other 


Bonds  2/ 


Purchases 


Sales 


Not 
purchases 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
dcaoestlc 
securities 


1935-^1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1958 -July 

AuglUt... 
September 

October.. 
November. 
December , 

1959 -January.. 
February . 
March .... 

April  p.. 
May  p.... 


396.8  i/ 
161*. 2 
2U1.3 
513.6 
377.7 

1*11*.  5 

3l*»*.8 

282.1* 

1*30.0 
1,236.1* 

673.6 

533.7 

6U6.0 

800.9 
1,31*1,1 

883. U 

666,1 
1,223.9 

162,1 
52.0 

38.lt 

79. T 
16.7 
57.7 

127.0 
78.3 
37.1 

58.6 
38.0 


1*92.1*  1/ 

138.5 

170.6 

268.2 

393.1* 

6a  .2 

283.3 

330.3 

333.6 

291*. 3 
1,356.6 

231.1* 

728.0 

792.7 

812.1 
1,016.3 

716.3 
1,187.6 

IU6.5 
62.5 
35.9 

30.6 
50.6 
53.1 

22.9 

85.6 
18.4 

U.l 
23.3 


■95.7  V 

25.7 

70.7 
21*5.3 
-15.7 

-269.7 

61,5 

-1*7.9 

96.1* 

91*2.1 

-683.0 

302.3 

-8e.o 

8.2 

529.0 

-135.0 
-52.1 
36,3 

15.6 

-10,5 

2,6 

1*9.1 

-33,9 

i*,6 

lou.o 

-7.3 

18,7 

U.5 
U.7 


H 
H 

2/ 

2/ 

1D7.7 
120.0 
200,1 
212,8 
289.7 
321*.  7 
287.1 
310.2 
361.4. 

2U.5 
23.0 
32,0 

31.4 
33,1 
28.5 

22,3 

23,0 
30.5 

24.0 
25.0 


4 

2/ 

H 

ij 
108.3 

11*1.6 
188.=; 
197  .i 
283.6 
296.0 
251.8 
258.9 
31*1*  .0 

33.7 
19.1 

au.i 

28.5 
23.1 
22.9 

23.9 

20.9 
25,1 

19.3 
23.8 


2/ 

-.r 

-21,6 
11,7 
15,3 
6.1 
28.7 
35.3 
51.3 
17.3 

-9.2 
3-9 
7.9 

3.2 
9.9 
5.6 

-1.6 

2.1 

5.4 

4.7 
1.2 


1*30.2  2/ 

96  .U 

151.6 
136,9 

260,2 

367.6 

226.1 

369.7 

351*, 1 

666,9 

739.8 

650.2 

589.1 
1,U5.1 
1,561.2 
1,619.5 
1,306.1* 
1,397.3 

11*3.1 
Ul*.5 
122.0 

195.0 
159.2 

177.1 

190.6 

158.3 
200.6 

201.7 
214.8 


81*1.6  3/ 
75.5 
191*  .6 
171.1* 

357.7 

1*32.1 


376 
511* 
375 
661* 

619 

61*9 

533.9 

980.2 
1,1*33.7 
1,363.5 
1,163.8 
1,1*53.6 


129.2 
130.1 
128.9 

192.2 
158.5 
179,7 

171,2 
U3.6 
198.9 

176.5 
178.9 


-1*11.1*  2/ 
20.9 
-J*3.o 
-Jl*.6 
-97.1* 

-61*. 5 
-150.6 
-1U1*.3 

-21.2 
2.9 

120.3 
1.0 
55,2 
135.0 
127.5 
256.0 
11*2.6 
-56.3 

13.9 

-15.5 

-6.9 

2.6 

.7 

-e.6 


25.2 

36'.0 


9,322.1 
260.6 
392.9 
650.U 
637.9 
782.1 
570.9 
652.2 
781*. 1 

2,0U.l 

1,533,3 

i,38l*.0 
1,1*1*7,9 
2.205.7 
3,227.0 
2,790,0 
2,282,8 
2,982,5 

329,7 
189.5 
192.1* 

306.0 
206.9 
263.3 

339.8 
259.6 
268.2 

28ii.3 
277.8 


8,695.3 
211*. 0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
81*1*. 1* 
708.9 

1,066.6 

2,117.6 
1,069.0 
l,''59,i* 
2,056,1* 
2,51*1.8 
2,633.6 
2,11*1.0 
2,985.2 

309.1* 
2U.7 
188.9 

251.0 
232.2 
255.6 

218.0 

250.1 
242.4 

209.9 
226.0 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-331*  .2 
-89.1 

-192.2 

75.2 

91*1*. I* 

-581*. 3 
311*. 9 
-U.5 
11*9.3 
685.2 
156.4 
11*1.6 
-2.7 

20,3 

-22.2 

3.5 

55.0 

-23.3 

7.7 

121.8 

9.5 

25.8 

74.4 
51.8 


1/    Through  I9U9,  Includes  transactions  In  corporate  bonds. 
2/    Through  191*9,   Included  with  traneeKstlons  In  U.  S.  Oovemment 
bonds  and  notes. 


\l    Jaaverj  k,  I9U0,  throusii  December  31,  19l*l;  the  breakdown  between 

stocks  and  bonds  Is  net  available  for  earlier  years, 
p      Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Fnited  States) 


Calendar  year 
or  month 


193  5-a. 

1942.... 
19A3 . . . . 
19U. . . . 
1945.... 

19A6.... 
1947.... 
1948.... 
1949.... 
1950.... 

1951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956..., 
1957.... 
1958.... 


1958-July 

August .... 
September . 


October. . 
November. 
December, 

1959-January  . . 
February 
March... . 


April  p. 
M«y  p... 


Foreign  bonds 


U6.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

68.9 
38.8 
42.9 

163.4 

56.2 

104.3 

133.6 

99.2 

62.5 

49.1 
111.4 


Sales 


n.a , 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 


801. 
677. 
621. 
841, 
509, 
991. 
1,392, 
1,915 


148.5 
88.9 
38.5 

194.5 
129.5 
231.5 
186.1 
184.7 
88.6 

73.9 
168.7 


Net 
purchases 


74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-^00. 6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-79.7 

-50.1 

4.4 

-31.1 
-73.2 
-127.2 

-52.5 

85.6 

-26.1 

-24.9 
-57.3 


Foreign  stocks 


23.3 
26.6 

37.3 

65.2 

57.1 

81.7 

88.8 

173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

25.8 
26.8 
48.8 

U.l 
36.9 
38.2 

U.8 
40.8 
45.1 

51.0 
46.6 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
621.9 
803.7 

47.4 
42.7 
81.3 

74.8 
66.9 
73.1 
134.9 
73.2 
84.5 

75.6 
82.6 


Net 
purchases 


Total 
purchases 


n.a. 

n.a. 
3.5 

4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-21.6 

-15.9 
-32.5 

-30.7 
-30.0 
-34.9 
-90.1 
-32.3 
-39.4 

-24.6 
-36.1 


4,008.2 
220.5 
469.6 
340.9 
355.4 


821, 
715. 
293. 

ao. 

763. 


772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

94.7 
65.6 
91.8 

207.5 

93.2 

142.4 

178.4 
140.0 
107.6 

100.1 
157.9 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

195.9 
131.6 
119  8 

269.3 
196.4 
304.5 
321.0 
257.9 
173.1 

U9.6 
251.3 


Net  purchas 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-101.2 
-66.0 
-28.1 

-61.8 
-103.2 
-162.1 
-142.6 
-117.9 

-65.4 

-49.5 
-93.4 


n.a.      Not  available, 
p     Preliminary, 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia , 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.. 

Turkey 

U.S.S.R 

United  Kingdo 

Yugoslavia. .. 

Other  Europe. 
Total  Europe. 

Canada 


Latin  America; 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 

iBla.; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


ther  countries : 

Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  Other 


Total  other  countries, 
ntemational 


rand  total. 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  in  mlllionB  of  dollars) 


1955 


260.8 
108.3 
.7 
60.0 
i9.3 
1,080.6 

175.7 
785.4 
163.7 

81.7 

2.5 

131.8 

8.1 

104.  i 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


6,U6.5 


1,032.2 


137.9 
26.4 

U3.4 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 

46.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 
55.0 
72.8 
174.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 


2,181.2 


75.1 
41.5 
71.6 
52.6 
119.0 


359.9 


Calendar  year 


1,881.1 


13,600.7 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 


2,415.1 


84.2 
U.2 
50.3 
52.9 
114.2 


345.9 


1,452.1 


U, 939.1     15,158.3 


1957 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18,3 

.7 

1,275.4 

10.6 
343.7 


7,141.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 

53.6 

65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 

69.7 

82.4 

150.7 

55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 

40.1 
37.6 
153.0 


354.7 


1,517.3 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

874.9 

9.5 

676.1 


7,709.9 


2,019.2 


149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

131.0 


2,401.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 

16.2 

29.6 

124.9 


279.3 


1,5U.0 


16,159.1 


/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section   W,  Table  5.  -><  r 

/    Part  of  United  Arab  RepubUc    (Egypt  and  Syria)  since  February  1958. 


1958 


Kovembor 


413.2 

106.6 

.6 

156.4 

64.5 

492.0 
1,755.2 

120.7 
1,132.3 

328.5 

113.4 

4.8 

164.6 

.8 

36.2 

280.9 

785.9 

16.2 

.7 

976.5 

8.9 
697.5 


7,656.3 


2,070.8 


U1.5 
20.7 

132.1 
72.9 

176.1 

280.3 
42.0 
43.3 

413.4 

80.9 

144. 7 

72.8 

22.6 

82.5 

541.9 

139.4 


2,407.1 


36.4 
62.8 
74.9 
105.3 
37.9 

52.4 
924.7 
133.1 
158.1 

99.4 
132.5 
330.7 


2,148.2 


76.1 
31.2 
20.4 
30.3 
127.0 


235.1 


1,484.8 


December 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

874.9 

9.5 
676.1 


7,709.9 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

131.0 


2,401.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1959 


January 


407.6 

108.6 

.6 

U1.9 

73.7 

517.6 
1,692.7 

128.9 
1,158.7 

355.7 

112.3 

4.2 

U8.4 

.7 

31.3 

279.9 

785.6 

18.0 

1.9 

1,078.3 

8.0 
658.7 


7,713.3 


2,081.0 


U8.6 
21.7 

163.5 
95.0 

178.3 

280.8 
39.6 
40.0 

393.0 

71.7 

146.7 

72.2 

31.0 

92.2 

463.6 

143.3 


2,381.2 


36.2 
61.1 

77.7 

108.0 

52.7 

54.3 
957.3 
144.4 
156.4 

98.2 

134.1 
354.6 


2,235.0 


82.3 
30.7 
17.0 
31.4 
120.9 


282.2 


l,5U.O       1,537.5 


February 


409.7 

104.9 

.6 

128.8 

76.4 

636.7 
1,697.5 

131.9 
1,169.5 

345.0 

113.9 

5.1 

156.6 

.8 

32.1 

280.0 

795.6 

20.3 

3.1 

1,132.9 

6.0 
672.6 


7,920.0 


2,U1.5 


189.0 
20.5 

165.6 
84.6 

197.7 

267.1 
38.5 
42.8 

389.3 

76.3 

155.4 

72.3 

32.5 

89.  C 

410.2 

151.5 


2,382.3 


36.0 
57.1 
86.0 
112.4 
51.1 

59.6 

1,020.3 

U6.9 

169.0 

96.0 

138.7 
366.0 

2,339.1 


80.3 
31.0 
16.7 
37.3 
129.2 


294.7 


1,541.0 


16,052.3       16,159.1    16,230.4      16,618.7 
1- '' '-^ 


March 


416.6 

117.3 
.6 

138.2 
75.5 

644.0 
1,385.4 

137.9 
1,230.7 

347.2 

107.5 

6.3 

174.7 

.8 

30.1 

293.7 

845.7 

19.6 

1.5 

1,124.8 

6.3 
641.1 


7,745.5 


2,087.1 


179.5 
20,0 

178.2 
95.3 

188.9 

263.2 
40.7 
43.3 

400.8 

74.4 

156.5 

74.1 

32.6 

96.1 

5O8-.2 

170.5 


2,522.1 


35.9 

62.3 

89.6 

119.1 

54.9 

61.7 
998.2 
147.0 
172.5 

94.0 
137.8 
363.9 

2,336.9 


83.1 
32.8 
16.0 
28.1 
130.0 


290.1 


1,675.5 
16,657.2 


April  p 


410.4 

151.4 

.6 

130.4 

72.2 

647.5 

1,279.7 
U5.2 

1,238,8 
360,7 

103. 6 

6.8 

170.6 

.9 

29.3 

321.3 

853.4 

25.3 

1.9 

1,230.5 

7.3 
640.8 


7,828.6 


2,170.0 


180.1 
19.8 

150.7 
92.2 

199.4 

256.3 
49.5 
43.4 

412.2 

78.0 

156.6 
81.2 

37.5 

83.7 

443.1 

179.7 


2,463.5 


35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

I64.2 

91.5 
134.2 
381.8 


2,357.4 


82.7 
32.9 
14.8 
27.9 
131.9 


290.2 


1,665.6 

16,775.4 


May  p 


409.1 

123.7 

.6 

110.3 

70.0 

852.6 

1,403.1 

. 156.2 

1,297,8 

363,4 

108,2 

6,1 

162.1 

.9 

33.5 

322.1 

854.2 

21.8 

2.3 

1,096.1 

6.5 
574.5 


7,975.0 


2,094.4 


210.7 
21.8 
176.2 
101.7 
209.2 

249.9 
46,1 
44.0 

U5.2 

78.4 

U9.3 

82.4 

38.5 

84.7 

549.4 

171.8 


2,659.4 


36.0 
58.2 
94.0 
80.8 
51.2 

69.9 

1,068.4 

142.0 

175.0 

92.3 
133.0 
390.7 

2,391.5 


83.1 
32.5 
16.0 
33.0 
139.2 


303.8 


1,718.8 


17,U3.0 


Data  on  liabilities  to  Syria  are  published  annually  in  Section 
W,  Table  5. 
p      Preliminary. 
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C  o'intry 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

FinlarHj 


France . 
Germany 

Greece 

Italy 

Netherlands..... 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. ... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe. .. 


Canada 

Latin  America ; 

Argentina . . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Federal  Republic  of. 


Cuba 

Dominican  Republic 

Guatemala. 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 

Total  latin  America. 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries : 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Terra  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
U.5 
29.9 
11.2 


.1 
1.5 


A.8 

7.4 
25.7 
77.9 

109.3 

2.0 

6.4 

A23.2 

U3.7 


3.8 

68.7 

13.7 

li3.0 

91.9 

5.4 

5.1 

153.7 

2.6 
16.6 
29.4 

8.1 

18.1 

104.8 

33.9 

705.6 


2.5 
3.3 
5.4 
.8 
18.0 

10.4 

102.9 

1.0 

18.8 

5.5 

8.0 
56.0 

232.6 


1956 


11.4 
5.2 
1.5 
8.4 

17.0 


43.5 


1,548.5 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
1.6 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


1957 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

145.1 

89.8 

6.8 

7.3 

212.9 

4.9 
12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 
10.2 
34.5 
76.2 

97.5 


5 

2 
8 

653 

.6 

154 

.1 

28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


13.7 
106.1 


386.1 


1958 


12.7 

5.1 

1.0 

12.0 

18,9 


49.7 


2,199.4 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 


1958 


November 


5 

9 
2 

695 

9 

242 

._2_ 

39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

1,099.3 


2.5 

2.5 

6.9 

5.5 

5.6 

4.1 

.2 

.2 

21.7 

27.3 

23.6 

23.3 

145.6 

178.6 

1.6 

1.3 

52.9 

66.8 

5.7 

6.1 

12.8 
106.5 

435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 

- 

2 

,542.0 

part  of  United  Arab  RepubUc    (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


December     January 


8.4 

68.2 

.2 

10.4 

5.0 

95.8 
87.5 
8.4 
35.1 
53.3 

21.4 
4.3 
1.9 

30.5 
14.7 
35.1 
69.5 

120.1 

,1 

4.8 

674.9 

232.2 


34.4 

3.0 

138.4 

47.0 

51.1 

154.7 
18.8 
10.0 

293.7 


1,064.0 


2.5 

5.7 

7.9 

.2 

27.4 

26.8 

186.4 

1.2 

40.9 

6.6 

15.7 
116.4 


437.5 


13.1 

4.2 

3.3 

28.8 

29.3 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3»5 

2,1 

29.7 
24.0 
42.4 
72.5 
,1 
123.9 

.9 

5.2 


695.9 


242.5 


39.8 

3.1 

147.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 


23.1 

23.4 

30.9 

30.7 

10.8 

9.8 

54.1 

51.9 

138.9 

141.7 

49.4 

52.9 

1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


78.8 


2,487.3 


435.1 


12.8 
3.7 
2.5 
23.2 
26.9 


69.2 

- 

2 

,542.0 

6.1 

65.5 

.6 

15.2 

6.4 

101.9 

68.3 

5.5 

30.9 

58.1 

19.8 
4.6 
1.8 

25.8 
17.7 
38.4 
63.8 

107.1 


February 


1.2 
4.9 

643.7 

241.1 

37.7 

3.5 

176.3 

50.7 

48.6 

151.4 
20.2 
11.5 

269.2 

3.8 

22.4 
28.3 
6.3 
49.5 
14.0.5 
52.4 


1,072.5 


2.5 

5.8 

4.3 

.3 

28.6 

24.6 

168.5 

2.2 

37.8 

7.1 

U.3 
111.1 


407.0 


11.9 
3.4 
2.2 

23.8 

26.7 


67.9 


2,432.2 


»       Less  than  $50,000. 
p       Preliminary. 


5.0 

64.3 

.8 

16.4 

6.2 

99.9 
68.5 
5.0 
28.6 
59.2 

13.2 
3.8 
2.2 

24.9 

16.3 
35.0 
60.3 

101.7 


4 

7 
5 

621.7 

217 

.8 

37.6 

2.8 

176.3 

47.6 

43.1 

U9.7 
23.0 
10.7 

260.1 

2.6 
24.0 
30.4 
5.7 
43.4 
138.7 
53.4 

1,054.0 


1959 


March 


4.8 
63.1 


12.1 
5.1 


101. 

59. 

6, 

35. 

51. 

15. 
3. 
2, 


April  p 


26.9 

15.7 
38.8 
50.3 

88.2 

1.2 
4.8 


588.7 


246.3 


38.0 

3.3 

171.9 

50.2 

48.9 

U8.8 

24.9 

9.5 

263.3 

3.8 

24.7 
34.0 
5.3 
45.0 
U3.8 
52.8 


1,068.2 


2.5 

2.5 

5.4 

5.8 

4.8 

5.2 

.3 

.2 

28.4 

33.6 

21.7 

18.9 

175.0 

204.3 

2.1 

2.4 

42.4 

34.4 

7.7 

8.4 

13.3 

U.l 

118.7 

124.5 

422.4 

454.3 

12.1 

11.1 

3.4 

3.9 

1.8 

1.2 

23.6 

21.5 

21.7 

23.6 

62.7 

61.2 

2,378.6 


2,418.8 


4.8 
61.9 

1.3 
10,0 

5.4 

103.2 

58.3 

7.1 

33.3 

39.9 

U.3 
7.4 
2.5 

28.6 

U.2 
U.9 
51.3 

93.8 

1.0 
4.9 


588.1 


230.5 


39.7 

3.3 

136.5 

52.4 

49.6 

153.1 
25.3 
10.4 

262.7 

3.7 
23.0 
37.7 
5.0 
32.8 
139.4 
53.5 


1,027.9 


2.5 

7.5 

5.7 

.2 

34.1 

18.3 
224.5 

1.8 
29.1 

8.8 

16.7 
136.7 


May  p 


5.3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.5 
33.6 

10.7 
7.8 
2.1 

27.9 
U.8 
39.2 
50.8 

104.8 

1.7 
6.6 


565.7 


235.9 


43.1 

3.1 

155.6 

58.4 

49.5 

144.1 
23.3 
10.0 

277.8 

3.0 
23.2 
37.0 
5.4 
34.4 
U3.4 
52.5 


1,063.7 

2.5 

7.9 

5.4 

.2 

31.9 

16.5 

242.1 

1.1 

29.5 

9.7 

16.5 
138.6 


486.0 

501.9 

11.4 
4.0 
2.1 
19.1 
24.1 

12.5 
3.0 
1.8 

18.8 

24.6 

60.7 

60.6 

- 

- 

2,393.2 

2,427.8 

hilil  m'> 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe : 

Austria 

Belgium 

C  zechos lovakia . 

Deniwrk 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

O.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . , . 

Total  Europe... 
anada 


itin  America : 


Argentina. 
Bolivia... 
Brazil. . . . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Gxjatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 

Total  Latin  America. 

sia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 

Total  Asia. 


Ither  countries : 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

■ntemational 

Irand  total 


Calendar  year 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

i7,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 
-186 
5,374 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53 ,677 

-53 

-Ul 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 


76,166 


5,300 

789 

15,  UO 

20 

-785 

1,751 

8 

154 

945 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-^0,561 


± 


685,232 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42 ,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 

-7 

7,659 

120 

10,340 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-14,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,146 


191 

2 

-213 

287 

4,114 


4,381 


81,745 


156,351 


1957 


-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-U8 

869 

963 

1,292 

-8,738 

-20 

4O8 

2,028 

3,810 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

Ul 

3,149 


3,553 


■157,420 


141,776 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3 ,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 
3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283,453 


-2,703 


1958 


November 


-28 
-1,072 

-186 

1,820 

5 

202 

83 

-1,729 

346 

-1 
83 

-117 

95 

12,947 

23 

-31,040 
336 


-18,233 


-11,254 


156 
-117 

-88 
-208 

109 

1,293 

41 

-93 


5,9U 

79 
-23 


-2,837 

82 

169 


4,477 


-106 

1,641 

-5 

-2 

27 

-280 
94 

2 
-167 

32 
5 


1,241 


53 

38 

-29 

-18 

-208 


-164 


679 


-23 ,254 


-14 
-345 

-189 
-4,500 

4,676 

160 

742 

434 

-3,937 

3,558 

-4 

-49 

-1,945 

81 

3,U8 

-U 

-8,850 
-2 ,224 


-9,272 


-7,115 


261 
65 

-74 
-476 
-102 

583 

97 

112 

U3 

3,252 

606 

49 

11 

-1,657 

416 

267 


3,853 


2 

1,398 

-1,306 

7 

13 

138 
-36 

-1 
-6 

-6 
-36 


167 


-84 

9 

U 

-22 

-97 


-150 


20,169 


7,652 


1959 


January 


-27 
1,167 

24,868 
-16 

750 

2,571 

21 

268 

-888 

396 
-1 
158 

-53 

20,459 

19,461 

12 

-5,546 

-1 

12,682 


76,281 


921 


-32 
-49 
355 
209 
-13 

-1,105 
-29 
-77 
329 

1,709 

1,012 

59 

15 

354 

657 

561 


February 


3,955 


-7 

1,549 

-9 

989 

-11 

38 
69 

72 
-3 

26 
4,055 


■6,768 


9 
-13 

6 
-12 
109 


99 


33,772 


121,796 


-12 
1,539 

6,699 


2,590 
443 
138 
234 
472 

220 
76 

203 

323 

7,716 

48 

-16,112 

427 


5,004 


2,995 


452 

-20 

-324 

281 

59 

-359 

96 

112 

-251 

340 

1,232 
-42 

793 

-38 

-296 


2,035 


41 
-106 

986 
11 
11 

-16 
53 

45 
-54 

25 
340 


1,336 


-5 
6 

-9 
2,628 


2,620 


-4,458 


9,532 


March 


-24 
-435 

5,393 

-UO 

601 

-25 

235 

-1,671 

5,479 
-7 
92 

21 

707 

21,172 

19 

-4,451 
1,039 


28,005 


-7,432 


224 
62 

229 
17 

248 

-710 
99 
-7 

-913 

-333 

1,898 

-223 

-57 

70 

1,103 

601 


2,308 


1,435 

7 

30 

32 

-6 
-59 

83 
55 

6 
-U5 


1,352 


69 
27 

-11 
28 

249 


362 


1,215 
25,810 


April  p 


30 

288 

911 
-33 

20,849 

1,791 

-66 

1,111 

1,879 

13,597 

53 

-10 

81 

25,520 

-4 

-534 

6,618 


72,081 


-5,436 


-116 
-117 
-132 
-193 
-23 

-159 

64 

198 

598 

1,698 

651 

480 

4 

1,124 

-533 

-571 


2,973 


148 

2,037 

15 

8 

42 

21 
189 

62 
17 


3,424 


-96 

-11 

-3 

4 

-129 


-235 


1,580 


74,387 


May  p 


6 
733 

221 

-280 

3,377 

85 

1,155 

4,470 

194 


-113 

22,608 

58 

U,957 

390 
47,863 
-4,591 


242 

-65 

83 

-174 

223 

-356 

61 

11 

535 

1,083 

388 

-85 

10 

1,153 

1,000 

-156 


3,953 


-154 

2,226 

20 

11 

-18 

442 
237 

50 
6 

-455 
1,054 


3,419 


-69 
-33 

27 

11 

-80 


-144 


1,322 


51,822 


J  ftirt  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 
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Section  II  -  Sunmiary  by  Countries 
Table  4.-  Net  Transactlone  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States ) 
—^ 1 — r^: : B  T^Fo  I  IQiiQ 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Norway . . . 
Poland... 
Portugal. 
Rumania . . 
Spain.. .. 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 
Canada 


Latin  America ; 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Siorinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Aaia. 


Total  Asia. 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
A 11  other 


Total  other  countries. 


International. 
Grand  total... 


Calendar  year 


France 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

Netherlands 


1955 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 
1,642 

-45,523 


1956 


74,154 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

447 

390 

495 
19,594 


-59,218 

-250 
-648 


8,4U 


-U7,162 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 
228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


23,506 


56 

5,125 

436 

184 

l59 

-41,736 
601 

-1,949 
358 

-657 
-11,272 


-48,725 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

3,205 

-331 

U3 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


1957 


U,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,534 


-30,424 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


1958 


1958 


November 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 

231,066 


-552,227 


-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13 ,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-511,084 


-103 
14,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 

-45,188 


6,051 

283 

-308 

5,633 

1,221 


12, e 


-383,783 


-722,143 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92 ,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-U3 

-703 

3,532 

253 

-10,266 


63 
3,648 

224 
3 

-3,572 

426 

-1 

173 

-9,766 

384 

5U 

15 

19 

6,391 

-7 

239 
-1,733 


December 


January 


-2,980 


-17,442 
3,845 

146 
3,902 

-7,015 

17,827 

13 

2,004 

-15,172 


80 

-600 

43 
5,407 


-1,035 


-1,386 


4,858 


29 

-10 

-79 

60 

99 

139 

-199 

-38 

-2,035 

328 

45 
-34 

21 

765 

1,028 

344 


-8,515 


-66,g06      -13,518 


32 
2,399 

-134 

-U,289 

32,775 

-28 

38 

-20,466 


U5 

10 

-106 

-38 

4 

-39,233 
2,303 


February 


-36,676 


-58,661 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


463 


-U,434 
-16,099 

-66,917 
-22,175 


2,563 
21 


-5,903 
49 

-691 


3 
-1,806 


-846 
15 

355 
-184 

112 

-70 

47 

-U 

13,128 

20 

-16,502 

-322 

95 

-255 

491 

-1,805 


-5,735 


-91 

162 

54 
201 


16 

155 
901 
-23 
2,659 
576 
163 
38 

4,810 


-5,764 


-U9,625 


-557,576 


-1,362,532 


-21,932 

5 

-1 

-481 
10 


-22,399 


-5,734 


-103 ,222 


-2 

4,128 

6 

5 

1,003 

-8,615 
51 

-65 

-1 

3 
-4,042 


-7,529 


-250 
2 

-21,384 
-9,457 


2,159 
2 


-5,546 
34 


-31, C 


-95,713 


-162,099 


29 
1,707 

-15,202 

-4,443 

-2,207 

5 

-436 

-11,681 

-778 

301 

149 

187 

13,592 


7,577 
-3,056 


-U,264 


-63,890 


U 
-1 
649 

65 
-111 

-1,586 

-95 

3 

-249 

-809 

397 

39 

54 

5 

-375 

-1,017 


7 
1,520 

137 
52 

-5,831 

-1,119 

6 

184 

-26,797 

338 
U 

17 

339 
2,821 

-7 

4,655 
1,166 


April  p 


-22,498 


-23,798 


-3,017 


210 

11 

1 

3 

-2,840 
-31,670 


-59 
6 
126 
347 
851 

168 

9 

-20 

168 

-172 

-832 
-9 

265 

-358 

-9,U9 


7 
-19,057 

480 
-79 

-4,104 
-3,462 

-40 
-11,318 

2,140 
-24 

29 

174 

5,782 

296 

1,375 


-27,890 


-2,285 


-8,659 


20 
5 

-5,881 

-12 

-698 
-5,681 

-9,2U 

-40,676 

257 
-1 

383 
56 

298 

1 

78 

-2,423 

695 
-43,561 

-2,046 
5,984 

-142,607 

-117,909 

350 
-2 
-4 

-1 

-4,074 
28 

-10 
-4 

-4 
-4,309 


-8,030 


1,870 

2 

1 

886 

57 


-73 
18 
735 
358 
185 

-11 
25 
-1 
32 

-46 

-3,680 
20 

103 
-164 
-115 


-2,6U 


1,445 

4 

-4 

1 

-5,476 
6 

24 

3 
-4,U1 


-8,138 


-18 


2,816 


-5,276 


-65,445 


May  p 


-3 
2,058 

146 
-6 

-9,616 

-2,990 

13 

-29,693 

47,144 

-224 
28 

-72 

78 

10,263 

1 

3,196 

-2,8U 
17,509 


-60,972 


37 

10 

159 

315 

U2 

-8 

4 

2 

198 

238 

m 

10 

-3 

309 

538 

660 


2,802 


3 
697 


-2,805 

57 


-15 
-2,292 


-4,357 


-61 

-1 


1/  Ffert  of  United  Arab  Republic  (Egypt  and  Syria )  since  FebruaT?  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in    "Other  Asia." 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31, 

(Faaltlca  In  **»"■-—*-  of  dollar*) 


1050 


Couutzy 


Europo! 

Aoatrla 

Belgliai 

Czeohoslorakla. 

DKMBrt 


Total 

ahort-teia 

lleOiUltl** 


Frano* 

anaoBf,  Fadaral  Bapubllo  of. 

Qx««c« 

Italy 

Retherlanda 

Honray , ,. 

PoloM 

Portogal 

Biiiinlii 

SpAln 

Svadan 

Svltxarland 

Torkey 

U.S.SJ! 

tbltad  Siagicn 

Yttgoslarla , 

Othar  Europo 

Total  Svoropo 


Canada. 


latin  Aaarloa: 


Argantlna, 
BollTla. . . 
BrazU.... 

Jklle 

Colcabla. . 


Cuba 

DoBlnloan  BopnUlo 

Guataaala ..., 

Hailoo 

Hetharlaoda  V.  Indlas  aol  Surinam. 

Panoa,  Bapobllo  of 

P«m 

11  SalTador 

Uruguagr 

Vaoaeuala 

Othar  Latin  Aaarloa 

Total  Latin  ABarlea 


Aaia: 

China  Mainland. 

Bene  Eong 

India 

Indooeala...... 

Iran 


larael 

Japan 

Eorea,  Republic  of. 

Philippines 

Taiwan « 

Thailand 

Other  Aala 


Total  Asia. 


Other  coMitrles: 

Australia 

Belgian  Cooeo 

B8yp«l/ 

Utlon  ot  South  Africa. 

All  other 

Total  other  eotmtrlea. 


Intamatloaal. 
Grand  total... 


409,097 
123, 7A9 

110,302 
69,992 

852,554 
1,403,099 

156,179 
1,297,785 

363,375 

108,156 

6,078 

162,102 

933 

33,453 

322,096 

854,198 

21,810 

2,338 

1,096,102 

6,452 
574,547 


Skort-tazB  llabUltlsa  parabla  In  doUan 


To  fcralgn  banks  and  offloUl  InatltntloiM 


Total 


7,975,CQ8 


2,094,385 


210,698 
21,798 
176,182 
101,727 
209,212 

249,938 
46,118 
43,985 

445,211 
78,374 

U9,325 
82,371 
38,5U 
84,711 

549,398 

171,811 


2,659,403 


36,022 
58,193 
93,992 
80,753 
51,161 

69,9U 

1,068,367 

142,027 

174,988 

92,349 
133,008 
390,719 


2,391,493 


83,066 
32,536 
15,972 
32,995 
139,245 


303, 8U 


1,718,849 


17,1^2,982 


407.325 

77,376 

357 

100,003 
68,218 

791,567 
1,381,265 

U3,742 
1,266,273 

329,127 

61,393 

5,775 

113,833 

516 

16,952 

310,188 

698,553 

19,743 

2,045 

692,366 

6,122 
547,286 


Capoelta 


7,040,025 


1,774,739 


141,076 

6,684 

64,065 

U,714 

135,926 

138,121 
15,351 
26,511 

311,052 
39,323 
30,138 
38,L17 
19,683 
38,664 

385,915 
90,340 


390,694 

50,829 

346 

60,U2 

25,677 

2U,752 
203,138 
27,085 
131,086 
U9,868 

U,648 

4,631 

110,205 

516 

16,320 

64,574 
3U,551 

19,634 

2,037 

304,008 

5,826 
117,840 


U.S. 

"Droaaury 
bllla  aid 
oartlfloatas 


2,278,707 


1,201,588 


1,525,710 


29,490 
29,626 
69,345 
78,654 
47,353 

65,582 

1,055,023 

139,430 

155,094 

85,941 

130,267 

357,015 

2,2^2,820 


79,326 
31,717 
15,056 
28,076 
103,153 


139,934 

6,681 

59,810 

44,218 

134,016 

92,149 
15.267 
12,123 

281,396 
24,398 
29,025 
37,781 
14,111 
34,739 

385,341 
61,433 


1,372,422 


29,293 

25,709 
63,963 
U,253 
47,352 

23,614 
592,460 
137,927 
128,676 

85,609 

45,013 
260,220 


1,484,089 


36,748 
13,139 
U,136 
19,934 
84,519 


257,328 


1,718,824        268,111 


U,559,U6 


168,^76 


6,773,393 


10,860 
767 

36,660 
36,460 

494,479 
958,093 
116,500 
958,625 
131,597 

16,128 


201,000 
166,069 


347,730 
309,672 


3,784,640 


565,459 


100 


43,693 

7,200 

28,000 

8,750 

5 

1,500 

5 

75 

16,436 


105,764 


3,600 
33,920 

28,063 

423,132 

1,000 

11,715 

20 

80,007 

71,403 

652,860 


39,100 

13,070 

600 

8,000 

4,900 


65,670 


1,450,713 


6,625,106 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)  since  February  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section   W,  Table  5. 


Othar 


5,771 

25,780 

11 

2,901 

6,081 

52,336 

220,034 

157 

176,562 

57,662 

617 
1,U4 
3,628 

632 

U,614 

217,933 

109 

8 

40,628 

296 
119,774 


To  all  othar  farel0Mxa 


Total 


976,678 


7,692 


1,142 

3 

4,155 

496 

1,910 

2,279 
84 
7,188 
1,656 
6,175 
1,108 

366 
4,072 
3,920 

499 
12,471 


47,524 


1,771 

45,906 

284 

10,272 

1,774 

60,665 
20,686 
12,437 
31,478 
33,728 

46,722 

303 

48,259 

417 

16,316 

11,880 

152,288 

2,064 

293 

370,399 

330 
27,241 


Oepoalts 


895,513 


309,100 


69,135 
15,  lU 

112,097 
57,001 
73,254 

111,712 
30,766 
17,474 

133,864 
39,051 

119,187 
U,224 
18,861 
46,039 

163,351 
77,236 


1,128,366 


X97 
3,917 
1,782 

481 
1 

13,905 
39,431 

503 
U,703 

312 

5,247 
25,392 


105,871 


3,478 

5,508 

320 

142 

13,734 


23,182 


1,160,947 


6,532 

28,555 

24,337 

2,099 

3,805 

4,332 
13,334 

2,597 
19,875 

6,408 

2,741 
33 ,261 


147,876 


3,180 
819 
909 

3,840 
34,701 


43,U9 


25 


2,524,329- 


1,763 

37,919 

284 

7,832 

1,774 

52,972 
17,647 
11,767 
23,312 
27,203 

U,5a2 
303 

48,098 
417 

16,060 

11,320 

94,976 

2,064 

293 

128, U4 

330 

23,683 


U.S. 

Traaanry 
lilla  and 
oartlflcataa 


552,663 


195,648 


68,708 
U,9Q3 

105,480 
56,408 
72,635 

104,350 
30,485 
16,950 

130,947 
13,2U 
89,751 
42,360 
18,627 
41,113 

158,334 
76,  U9 


1,040,384 


6,508 

28,548 

24,337 

2,099 

3,805 

4,332 
13,172 

2,597 
19,515 

6,050 

2,741 
32,278 


U5,982 


3,074 
775 
849 

3,840 
31,728 


40,266 


1,974,943 


932 
1,959 

4,281 
2,1U 
670 
7,160 
5,049 

1,713 
50 

57 

553 
17,015 

179,405 
2,160 


223 ,118 


65,  U9 


190 

265 

199 

58 

911 
1 

370 
1,356 
5,570 

4,108 
984 

62 

2,650 

155 

16,879 


24 
5 


315 

350 

117 


811 


75 

60 

602 


737 


25 


306,719 


Other 


8 
7,055 

481 

3,412 

925 

1,006 
1,476 

507 

111 

199 

7 

40,297 


62,850 
1,398 


aicrt-t«m 
llahllltlaa 
pajabla  in 
foralgn 
corranoles 


119,732 


48,303 


237 
211 
6,352 
394 
561 

6,451 

280 

154 

1,561 

20,267 

25,328 

880 

234 

4,864 

2,367 

962 


71,103 


162 

45 
8 

866 


1,083 


2,371 


2,446 


242,667 


1 
467 

27 

322 
1,U8 

34 
520 

41 

10 

185 

28 

3,357 

3 

33,337 

20 
39,500 

10,546 


487 
2r 

32 

105 

1 

295 


8 

132 

4,235 


5,327 


12 
310 


10 
19 

443 


797 


560 

7 
1,079 
1,391 


3,037 


59,207 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  May  31,  1959 

(PosltloQ  In  thouaanla  of  dollarm)  


Country 


Xurqpa: 

Austria 

Bslglm 

CzeoboalOTskla. 

Danaark 

rinland 


Francs 

OvrmBBj,   Tedaral  Republic  of. 

Greoce 

ItaXj 

■•tliarlanajB 


lorwajr 

Poland 

Portugal 

BuDkanla.  .••••••< 

Spain 

Sweden 

Svltzarland. . . . 

Turkey 

U.S.SJl 

ttalted  Eloedoa. 

Tusoslarla 

Other  Surope . . . 

Total  Xurope... 


Canada 

Latin  Aaerloat 


Argentina. 
BollTla... 
Brazil.... 

OkUe 

ColoBbla. . 


Cuba 

I>aalnlcan  Bepubllc 

Guateaala 

Hexloo 

■etberlands  Vest  Indies  d  SurlsBB. 

Panawi,  Bepubllo  of 

Pern 

11  Salrador 

nraguajr 

Venezuela 

Other  Latin  Aaerloa 

Total  Latin  Aaerloa 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan  

Thailand 

Other  Asia 


Total  Asia 

Other  couDtrleB: 
Australia 


Belgian  Congo 

Egypt  V» 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


International. 


Total 

Bhort-teis 

clalas 


5,302 
51,139 
1,288 
8,633 
5,836 

99,255 
51, SU 
7,975 
3i,487 
33  ,628 

10,72A 
7,75i 
2,062 

27,853 
U,828 
39,203 
50,822 

101,797 

1,733 
6,561 

565,69A 

235,902 


43 ,115 

3,103 

155,570 

58,359 

A9,5a 

UA,064 
23 ,289 

9,953 
277,783 

2,971 

23,197 
37,026 
5,360 
34,400 
U3,435 
52,499 

1,063,665 


OrsDd  total. 


2,493 
7,856 
5,379 

234 
31,947 

16,461 
242,086 

1,067 
29,498 

9,708 

16, 5U 
138,596 

501,869 


12,472 

2,972 

1,796 

18,751 

24.642 


60,633 


2,427,763 


Sbort-tera  olalK  paj«bl«  in  dollars 


Total 


5,160 
48,499 
1,288 
8,217 
5,830 

96,569 
41,235 
7,970 
33,943 
31,306 


Torsl^ 
bfink"  and 
official 
inatltutloas 


Others 


Collections 
outstanding 
for  own 
account  and 
donestlc 
cus 


Other 


Etiort-teim  clalas  parable  In  foreign 
currenoies  


Total 


Deposits  of 
reporting 

donestlc 
ouBtoasrs  vlth 
forelgpers 


Other 


1/  ftrt  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


Ml  1959 
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.CAPITAL  MOVEMEMTS. 


Section   III   -  Preliminary  Details  by  (Dountrles 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May   1959 

(In  thousands  of  dollars) 


Country 


Purchases  by  foreigners 


Total 
purchases 


Domestic  securities 


U.  S. 

Government 
bonds  and 
notes 


Corporate  and 
ot-her 


Bonds 


Foreign  securities 


Bonds 


Stocks 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


U.   S. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Bonds   Stocks 


Foreign  8ecurltl«8 


Bonds 


Stocks 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia. .. 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and  Surinam. 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Hong  Kong 


India. 
Indonesia. 
Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  Other 


Total  other  countries. 

International 

Grand  total 


AO 
7,223 

Ul 
3 

u,ooo 

6,870 

254 

3,338 

S8,810 

1,183 

U8 
il7 

365 

,693 

77 


107, 

69, 
2, 


9il 


690 


283 ,A93 


86,361 


1,293 
126 

1,582 
950 
612 

2,103 

83 

117 

4,062 

4,189 

6,765 
452 
21 
6,501 
5,596 
3,083 


37,535 


70 
10,054 
62 
28 
99 

1,099 
429 

165 
22 

45 
1,625 


13,698 


53 

46 

2,082 

1,152 


3,422 


11,214 


435,723 


694 
51 

42 
6 

531 

252 


3,084 

23,303 

507 
28,470 


5,287 


63 
19 

398 
715 
402 


3 
395 

200 


2,195 


899 
210 


79 


1,188 


37,978 


5 
115 


1,018 

220 

2 

71 

1,198 

26 


90 
4,439 


1,794 


18 


9,005 


13,006 


55 

43 
53 
64 
62 


152 
782 

112 


63 

18 

195 


1,599 


13 
50 


154 


46 

10 
1h 


1,168 


24, S 


35 

3,308 

2U 

12,092 

3,941 

233 

3,035 

8,477 

764 
101 
388 

133 

83,210 

76 

28,753 
1,943 


U6,733 


27,418 


1,107 
116 

1,312 
517 
403 

1,864 

60 

115 

2,993 

2,386 

5,309 
428 
21 
5,530 
4,533 
1,500 


28,194 


52 

8,893 
60 
17 
99 

45 
109 

150 
22 

45 
1,530 


11,022 


39 

53 

46 

22 

1,091 


1,251 


200 


214,818 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syrit 
Data  on  purchases  and  sales  by  Syria  are  not 
but  are  included  in  "Other  Asia." 


)   since  Fe 
available 


bruary  1958. 
separately. 


2,792 

lU 
3 

447 

2,050 

4 

148 

56,121 

92 

47 


128 
13,394 


6,671 


190 


82,202 


13,838 


52 

10 

211 

239 

108 

106 
4 

306 
169 

697 
23 

678 
195 
472 


3,270 


744 
10 


141 
60 


957 


2,057 
32 


2,092 


9,008 


111,367 


3U 
32 


401 

659 

9 

84 

2,483 

49 


19 

U 

3,566 

1 

9,420 
32 


17,083 


26,812 


79 

16 

Ul 

37 


2 
213 
137 

245 
1 

227 
455 
716 


2,277 


358 

1 


377 


23 


46,572 


37 
4,432 

74 
9 

23,896 

6,483 

156 

31,876 

17,196 

1,213 
127 

480 

400 

74,822 

18 

51,788 
5,1U 


218,121 


151,924 


1,014 
181 

1,340 
809 
247 

2,467 

18 

104 

3,329 

2,868 

6,186 
527 
14 
5,039 
4,058 
2,579 


30,780 


221 

7,131 

42 

9 

128 

3,462 
135 

114 
16 

515 
2,863 


U,636 


219 
87 
19 

109 
1,324 


1,758 


60,077 


477,296 


163 


153 

1 

19 

1 

32 

19 


9 

1,040 


12,527 


90 
14,057 


6,605 


60 
678 

58 


1 
32 


1,008 


501 

102 


48 
702 


884 


23,256 


7 
108 


2,025 
2 


13 
409 


62 

169 
3,623 


7,486 


14,685 


33 

1 

276 

161 
52 

134 


497 

27 

272 


1,463 


47 
93 


162 


1 
41 


42 


23  ,838 


27 
3,113 

74 

11,254 

781 

137 

1,937 

5,295 

758 
108 

323 

158 
63 ,462 

18 

25,380 
1,977 


114,802 


29,012 


855 
177 
1,184 
693 
244 

2,054 

18 

104 

2,787 

2,070 

5,243 
513 
11 
3,945 
3,919 
1,747 


25,564 


169 

6,582 

42 

6 

117 

14 
21 

107 

14 

495 

5U 


8,081 


154 

86 

19 

10 

1,140 


1,409 


178,868 


3 

252 


2,118 
389 

29,245 
590 

61 
19 
92 

54 
3,551 


2,201 


2,892 


41,476 


61,326 


84 

14 
9 
2 

15 

71 
47 

299 


452 

21 

386 


1,400 


145 


2,801 


15 
2,294 


5,255 


35 


35 


59,193 


168,685 


796 


8,346 
5,310 

680 

10,870 

304 


10 
3,146 


10,694 


U4 


40,300 


40,296 


54 
56 

1 

107 


250 

21 

452 
14 
3 

144 
91 

142 


1,345 


5 
260 

3 

11 

146 
3 


436 


65 
1 


98 

108 


272 


82,649 
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Section  IV  -  Supplementary  Data  by  Countrlee 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  i/ 

(Position  at  end  of  period  In  thowands  of  aoUcre) 


1/ 


.3  .epo.tea  ..  expo.te.s     i»po.te„     -a  -a^^-^  Z'uZ'::^" 
5rt:rs%aLrLS"1nrinre;cr;n;accounta  between  United  States 


2/ 


United 
companies 


Part  of  United  Arab  RepubUo    (Egypt  and  Syria)  ^j^""  '«^ru. 
^958.     Da?a  on  liabllltieB  to  and  claims  -  Syria  are  not 
available  separately,  but  are  included  m  "Other  Asia. 
Preliminary. 


and  their  foreign  affiliates. 


Julii  /959 
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.CUMULATIVE  TABLE  OF  CONTENTS. 


August  1058  through  July  1950 


Reporting  bases 

Articles ! 

Treasury  financing  operations 

Summary  of  Federal  fiscal  opentions 

Budget  receipts  and  expendlturea t 

Receipts  by  principal  sources.. 

expenditures  by  agencies 

Summary  of  appropriations  and  authorizations,  expenditures, 

and  balances ,  by  agencies 

Expenditures  and  balances  by  functions 

Trust  account  and  other  transactions  i 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Government  agencies  in  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Unemployment  Trust  Fund 

Railroad  Retirement  Account 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 

by  issues  (latest  date  March  31,  1959) 

Cash  income  and  outgo; 

Summar?  of  Federal  Government  cash  transactions  with  the  public... 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 

to  cash  deposits  in  Treasurer ' s  account 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to  cash  withdrawals  from  Treasurer ' s  account 

Intragovemmental  transactions , 

Accrued  interest  and  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 

and  reconciliation  to  transactions  through  Treasurer's  account.... 


Account  of  the  Treasurer  of  the  United  States: 

Status  of  the  account  of  the  Treasurer  of  the  United  States 

Analysis  of  changes  in  tax  and  loan  account  balances 

Debt  outstanding; 

Summary  of  Federal  securities 

Computed  interest  charge  and  rate  on  Federal  securities 

Interest-bearing  public  debt 

Average  length  and  maturity  distribution  of  marketable 

interest-bearing  public  debt 

Special  Issues  to  U.  S.  Government  investment  accounts 

Treasury  holdings  of  securities  issued  by  Government  agencies 

Statutory  debt  limitation 

Public  Debt  Operations; 

Maturity  schedule  of  interest-bearing  public  marketable  securities. 
Maturity  schedule  of  interest-bearing  public  marketable  securities 

other  than  regular  weekly  Treasury  bills 

Offerings  of  Treasury  bills 

New  money  financing  through  Treasury  billfl 

New  money  financing  through  regular  weekly  Treasury  bills 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and 

certificates  of  indebtedness 

Offerings  of  public  marketable  securities  other  than  regular 

weekly  Treasury  bills 

Allotments  by  investor  classes  on  subscriptions  for  marketable 

issues  of  Treasury  bonds,  notes,  and  certificates  of  indebtedness. 
Allotments  by  Investor  classes  on  subscriptions  for  public 

marketable  securities  other  than  regular  weekly  Treasury  bills.... 
Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 

and  certificates  of  Indebtedness 

Disposition  of  matured  public  B»rJwtable  securities  other  than 

regular  weekly  Treasury  bills 


Issue  and  page  number 


1958 


kug.       Sept.  Oct.   Nov.  Dec 


II 


A-1 


9 

10 

11 
12 
13 

U 

15 


17 
17 

18 

18 
19 
19 

20 


22 
23 


24 
25 
2A 


25 
26 


27 


28 


30 
31 


32 


35 


37 


II 

A-1 
1 


20 
21 
20 


21 
22 


23 


2U 


26 
27 


28 


31 


33 


II 

A-1 
1 


9 
10 


11 


i3 
X} 

U 

U 
15 
15 

16 


18 
19 


20 
21 
20 


21 
22 

23 


2A 


26 

27 


28 


31 


33 


II 


8 

8 

9 

10 

11 
12 
13 
U 
U 

15 


17 
17 

18 

18 
19 
19 

20 


22 
23 


24 
25 
24 


25 
26 


28 


30 
31 


32 


35 


37 


II 

A-1 

1 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 

24 


25 


27 
28 


29 


32 


34 


1959 


Jan. 


II 

A-1 

1 


11 


20 
20 
21 

21 
22 
23 

24 


25 


27 
29 


31 


34 


36 


Feb. 


II 

A-1 
1 


9 

10 

11 
12 
13 
U 
U 

15 


17 
17 

18 

18 
19 
19 


22 
23 


24 
24 
25 

25 
26 
27 

28 


29 


31 
33 


35 


38 


40 


II 

A-1 
1 


8 

9 

10 

11 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 

24 


25 


27 
29 


31 


34 


36 


Apr. 


May 


June 


July 


II 


II 


8 
8 
9 

10 

11 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 

24 


25 


27 
29 


31 


34 


36 


8 

8 

9 

10 

11 
12 
13 
U 
U 

15 


17 
17 

18 

18 
19 
19 

20 


22 
23 


24 
24 
25 

25 
26 
27 

28 


29 


31 
33 


35 


38 


40 


II 

A-1 
1 


9 

10 


11 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 

24 


25 
27 


29 


31 


34 


36 


II 

A-1 
1 


8 

9 

10 

11 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

21 
22 
23 

24 


25 
27 


29 


31 


35 


37 


►::^ 
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United  States  savings  bonds ; 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods ,  all  series  combined 

Sales  and  redemptions  by  periods ,  Series  E  through  K 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  denominations.  Series  E  and  H  combined. 
Sales  by  States,  Series  E  and  H  combined 


Ownership  of  Federal  securities ! 

Distribution  by  classes  of  investors  and  types  of  issues 

Net  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estimated  ownership 


Treasury  survey  of  ownership  of  Federal  securities : 

Ownership  by  banks ,  insurance  companies ,  and  others 

Ownership  by  commercial  banks  classified  by  membership  In  Federal 
Reserve  System  (latest  date  December  31,  1958) 


Market  quotations: 

End-of -month  closing  quotations  on  Treasury  securities  by  issues. 
Chart  -  Yields  of  Treasury  securities 


Average  yields  of  long-term  bonds : 

Average  yields  of  Treasury  and  corporate  bonds  by  periods. 
Chart  -  Average  yields  of  Treasury  and  coi:porate  bonds.... 


Internal  revenue  collections : 

Summary  by  principal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  excise  tax  collections 


Monetary  statistics ; 

Money  in  circulation 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Seigniorage • 

Increment  from  reduction  in  weight  of  gold  dollar  (latest  date 
March  31,  1959) 


Exchange  Stabilization  Fund  (latest  date  December  31,  1958); 


Balance  sheet 

Income  and  expense. 


Issue  and  page  number 


1958 


Aug. 


Sept. 


Oct. 


iO 

a 

U 
45 


46 

46 
47 


48 


National  bank  reports ! 

Earnings,  expenses,  and  dividends  for  calendar  years  1954-58 

Capital  movements  between  the  United  States  and  foreign  countries ! 

Summary  by  periods  since  193  5 

Summary  by  countries  and  periods 

Short-term  banking  liabilities  to  foreigners,  latest  month 

Short-term  banking  claims  on  foreigners,  latest  month 

Purchases  and  sales  of  long-term  securities  by  foreigners, 

latest  month 

Short-term  liabilities  and  claims  reported  by  nonfinanolal  concerns 

Long-term  liabilities  and  claims  reported  by  banks  and  bankers 

Estimated  gold  and  short-term  dollar  resources  of  foreign  countries 

and  international  institutions 

Foreign  credit  and  debit  balances  in  brokerage  accounts 

Short-term  liabilities,  countries  and  areas  not  regularly  reported 
Purchases  and  sales  of  long-term  securitleB  by  foreigners  during 

calendar  year  1958 


Corporations  and  certain  other  business-type  activities ! 

Statements  of  financial  condition  (latest  date  March  31,  1959) 

Income  and  expense  (latest  date  December  31,  1958) 

Source  and  application  of  funds  (latest  date  December  31,  1958). 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  states 
Money."  Where  these  statenents  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195".  Bni  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1957.  The  announcement  of  February  17,  195"*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   1951+   Issue   of    the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195!+.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt  transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195"*,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  wltj.  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
pro£ram  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19'*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19't7.  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecepsor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19"^ 
and  on  a  checks-palo  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during   that    period. 
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Treasury  Financing  Operations 


August  Refinancing 

On  July  16,  the  Treasury  Department  announced 
an  optional  exchange  offering  of  U-Ji/k  percent 
12-1/2-month  notes  and  k-J,/k  percent  k-j,/k~ye&r  notes. 
The  offering  was  made  to  holders  of  $13,500  million 
1-5/g  percent  certificates  of  Indebtedness  maturing 
August  1,  and  $U73  million  1+  percent  notes  of  Series 
A-1961,  on  which  holders  had  filed  notice  of  inten- 
tion to  redeem  on  August  1,  1959,  Cash  subscriptions 
were  not  received. 

Th«  12-1/2-month  notes  are  dated  Atiguet  1,  I959, 
and  mature  August  I5,  I960.  The  h~yk-yoaT  notes  are 
dated  July  20,  1959,  and  mature  May  I5,  l^Gk.  Both 
notes  were  offered  at  par.  In  the  case  of  the  longer 
notes,  an  Interest  adjustment  was  made  as  of  July  20, 
1959.  Following  acceptance  of  the  securities  to  be 
exchanged,    accrued  Interest   from  February  1  to   that 


196'+.  Both  securities  were  Issued  In  bearer  form 
only  and  In  denominations  of  $1,000,  85.000,  JlO,  000, 
$100,000,    $1,000,000,    $100,000,000,  and  $500,000,000. 

Subscriptions  accepted  for  the  new  issues 
totaled  about  |13,7'<-5  million  leaving  about  |22S 
million  to  be  paid  In  cash.  Results  of  the  offering 
are  shown  In  the   accompanying  table. 

13-Week   and   26-Week   Bills 

July  Issues  of  regular  weekly  Treasury  bills 
totaled  $7.6  billion,  an  amount  equivalent  to  the 
maturing  13-week  and  26-week  bills.  The  five  new 
Issues  of  91-day  bills  amounted  to  $5.5  billion, 
and  the  five  new  issues  of  lS2-day  bills  to  |2.1 
billion.  Of  the  five  91-day  issues,  the  first  on 
July  2  was  for  $1.1  billion,  the  next  two  for  Jl.2 
billion  each,    and  the  last  two  for  |1.0  billion  each. 


Maturing  securities  eligible 
for  exchange 


l-5/8!{  certificates,   Series  C-1959, 
maturing  August  1 ,   1959 

i.%  notes,   Series  A-1961, 
payable  August  1,   1959  

Total 


Results  of  exchange  offering 


Securities  issued 
in  exchange 


Total 


notes, 
C-1%0 


notes, 
A-196A 


Payable 

in 

cash 


Total 
out- 
standing 
June  30, 
1959 


Matiiring  securities 
held  by 


Federal  Reserve 
Banks  and 
Government 
investmsnt 
accounts 


(In  millions  of  dollars) 


13,280 
465 


13,745 


9,128 
433 


9,561 


4,152 


32 


4,184 


220 


228 


13,500 
473  2/ 


13,973 


1/     As  reported   in  Treasury  Survey  of  Ownership  May  31,   1959. 
2/     Amount  on  which  owners  have  exercised  option  to  redeem  on  August  1,   1959. 
a.        Not  available. 


8,305 


10 


8,315 


Com- 
mercial 
banks  1/ 


1,574 


date  at  the  rate  of  $7.58633  per  |l,000on  the  cer- 
tificates, and  $18,67103  per  $1,000  on  the  notes  was 
paid  to  subscribers.  The  subscription  books  were 
open   from  July  20  through  July   22. 

The  12-1/2-month  notes.  Series  C-I960,  bear 
Interest  from  August  1,  1959,  at  the  rate  of  h-J,/k 
percent  per  annum,  payable  on  a  semiannual  basis 
on  February  15,  i960,  and  at  maturity  August  15, 
i960.  On  the  U-3/4-year  notes,  Series  A-196U, 
Interest  Is  payable  from  July  20  on  a  semiannual 
basis  on  November  I5,  I959,  and  thereafter  on 
May  15  and  November  I5  in  each  year  until  the 
principal  amount  becomes  payable  at  maturity  May  I5, 


The  182-day  issues  were  for  $0.U  billion  each  except 
that  of  July  2  which  was  for  $0.5  billion.  Average 
rates  of  discount  on  the  new  bills   were  as   follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  ~ 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

July         2 

9 

16 

23 

30 

April     2 

9 

16 

23 

30 

3.l655f 

3.266 

3.401 

3.338 

3.047 

July       2 

9 

16 

23 

30 

3.70356 

3.964 

4.029 

3.869 

3.860 

Note:     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Fiscal  jeare 

19'»7 

19lt8 

19^9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957 

1958 

1959  p . . . . 


I960  (Est.). 
Calendar  years 

19^7 

19't8 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

Month 6 : 


1957-Jan 

Feb 

March . . , 

April.., 

May 

June . . . . 

July 

Aug 

Sept.. .. 


Oct. 
Nov. 
Dec. 


1958- Jan 

Feb 

March . . 

April. . 
May 

June  . . . 

July... 
August . 
Sept. . . 

Oct 

Not  .... 
Dec. . . . 


1959- Jan 

Feb 

March. . 
April.. 
May.... 
June  p. 


(In  millions  of  dollars 


Budget  receipts  and  expenditures 


rpcelpta 
1/ 


39,786 
Ul,U88 
37,696 
36,U95 
1*7,568 

61,391 
6i»,825 
6U,655 
60,390 
68,165 

71,029 
69,117 
68,158 

77,100 


1*0,389 
1*0, 86U 
37,51'' 
37,306 
52,979 
61t,8l*o 

63, an 

61,171 
63,358 
70,991* 

72,284 
68,69V 

1*,809 

6,188 

10,737 

l*,256 

5,282 

11,688 

3,057 
5,128 
7,225 

3,131 
It, 827 
5,956 

l*,786 
6,299 
9,501 

3,1»96 

i.,925 

10,785 

2,91*6 
U,838 
7,208 

2,769 
l*,962 
6,180 

4,528 
6,576 
8,426 

4,258 

5,425 

10,042 


Erpend- 

Itures 

2/ 


39,032 
33,069 
39,507 
39,617 
Ul»,058 

65,1*08 
71*, 271* 
67,772 
&*,570 
66,51*0 

69,'*33 
71„936 
80,699 

77,030 


37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
6it,85i* 
66,129 
67,216 

71,692 
75,782 

6,095 
5,71*3 
5,581* 

5,987 
5,91*!* 
6,279 

6,31*7 
5,930 
5,667 

6,501 
5,806 
5,809 

6,011 
5,528 
5,71*9 
6,122 
5,81*6 
6,621 

6,613 
6,198 
6,633 
7,11*1* 
6,237 
7,080 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 


Surplus, 


(-)   2/ 


751* 
8,1*19 
-1,811 
-3,122 
3,510 

-It,  017 
-9,1*1*9 
-3,117 
-i*,l8o 
1,626 

1,596 

-2,819 

-12,541 

70 


2,1*31* 
5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 
-9,157 
-3,683 
-2,771 
3,779 
592 
-7,088 


-1,286 

1*1*6 

5,153 

-1,731 

-662 

5,1*09 

-3,290 

-802 

1,559 

-3,370 

-979 

11*7 

-1,225 
771 
3,753 
-2,626 
-920 
I*,  161* 

-3,667 
-1,361 
575 
-!*,376 
-1,27"* 
-900 

-2,248 

245 

1,%5 

-2,169 

-739 

1,410 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/i/ 


-1,103 

-29I* 

-1*95 

99 

679 

11*7 
1*35 
328 
231 
-191* 

195 
633 

-266 

-182 


-350 

-229 

-502 

311 

815 

-1*1 

101 

739 

-259 

267 

1,092 
-691 

116 
229 
-222 

21*7 
-325 
-15 
-19 
96 
162 

333 

1*1*2 

1*8 

-65 
338 
-273 

-13 

137 

-553 

-376 
81* 

-200 
-8U 
352 
-37 
-81 
279 

-194 

-34 

74 

-48 


Clearing 
account, 
etc.    kj 


Net 

Increase 

In 

public 

debt ,  or 

decrease 

(-) 


555 
-507 
366 
1*83 
-211* 

-1*01 
-250 
-303 
28U 
522 

-523 

530 

46 

112 

-21*0 

199 

23I* 

87 

-106 

-319 
-209 
-31* 
376 
-21 

221* 
109 

1*07 
-131 
163 

333 

70 

-938 

253 
-21*7 
11*9 

351* 
1*15 
-601* 

533 
-3l*U 
257 

617 
-169 
-682 

290 

-U83 
166 

350 

65 

-1*89 

4O8 

-470 

462 

414 
-365 
-303 


-11,136 

-5,991* 

U78 

'*,587 

-2,135 

3,883 
6,966 
5,189 
3,115 
-1,623 

-2  ,221* 
5,816 
8,363 


-2,21*9 
-1*,100 
'*,331 
-1*23 
2,711 
7,973 
7,777 
3,582 
2,019 
-I*,  11*1 

-1,730 
8,025 

-399 

1*0 

-1,271 

-991 

1,226 

-l*,707 

1,91*2 

1,376 

567 

-31*5 
679 
151 

-3U3 

121* 

-2,055 

2,1*33 
595 
691 

-877 
3,009 
-1,810 

3,51*6 

2,81*8 

-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 


Net 

Increase    In 
Treasurer's 
account 
balance ,   or 
decrease   (-) 


Jurce:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page    II);  estimates  are  from  the   1960  Budget  document,  re- 
leased January  19,   1959,  including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures   on  this  page 
will  be  found   in  succeeding  tables. 

Gross  receipts   less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds   of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114    (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.    150),  are  consolidated  with  budget  expenditures. 
Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations   of  Government  agencies   in  the  market;  excess  of  re- 
ceipts,  or  expenditures    (-).     For  detail  of  content,   see   page   8. 


-10,930 

1,62U 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 
'*,159 
-4,399 


-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 

-117 

179 
355 


-1,162 

581* 

3,821* 

-2,11*2 
308 
-250 

-1,115 

1*23 

2,1*36 

-3,028 
558 
-259 

-1,101 


1*12 

-357 
3,619 

-lt,630 

1,21*9 

-1,269 

-565 

1,991 

-1,561* 

957 
-644 
-836 

1,531 

-81 

-538 


Levels,  end  of  period 


Treasurer' 

account 

balance 


3,308 
1*,932 
3,1*70 
5,517 
7,357 

6,969 
1*,670 
6,766 
6,216 
6,51*6 

5,590 
9,71*9 
5,350 

5,1*00 

3,097 
1*,208 
1*,679 
1*,232 
I*  ,295 
6,061* 
'*,577 
5,180 
l*,5l*5 
1*,1*27 

1*,606 
i*,96l 

3,265 
3,81*9 
7,673 

5,532 
5,81*0 
5,590 
1*,1*75 
l*,898 
7,335 

1*,307 
1*,865 
l*,606 

3,505 
'♦,39'* 
6,076 

6,1*87 
6,130 
9,71*9 

5,119 
6,368 
5,099 
i*,53i* 
6,525 
i>,96l 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 


Debt  outstanding 


Public 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 
27l*,37l* 
272,751 

270,527 
276,31*3 
284,706 

285,000 


256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 
280,769 
276,628 

271*, 898 
282,922 

276,229 
276,269 
2  71*,  999 
27l*,008 
275,231* 
270,527 

272,1*69 
273,81*5 
271*, 1*12 

271*, 067 
274,71*7 
2  71*,  898 

27"*, 555 
27i*,679 
272,621* 

275,057 
275,653 
276,31*3 

275,1*66 
278,1*76 
276,666 
280,211 
283 ,060 
282,922 
285,801 
285,104 
282,034 

285,353 
286,303 
284,706 


Guaranteed 
securities 


90 

73 

27 

20 

29 

U6 

52 

81 

1*1* 

71* 

107 

101 

111 

95 

81 
55 
30 
21* 
1*2 

51* 
76 
31* 
53 
103 

101* 
109 

107 
109 
109 

103 
103 
107 

107 
109 
115 

103 
101* 
101* 

101 

103  ■ 

101* 

91* 

97 

101 

102 
108 
118 
112 
107 
109 
106 
112 
119 

107 
108 

m 


Total 

Federal 

securities 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 
2  71*  ,1*18 
272,825 
270,634 
276,1*1*4 
284,817 

285,095 


256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 
278,784 
280,822 
276,731 

275,002 
283,031 


276,335 
276,378 
275,108 

274,111 
275,337 
270,634 

272,575 
273,954 
274,527 

274,170 
274,850 
275,002 

274,656 
274,782 
272,728 

275,151 
275,71*9 
276,444 

275,568 
278,584 
276,784 

280,323 
283,167 
283,031 
285 ,907 
285,216 
282,153 

285,460 
286,410 
284,817 


Subject  to 
limitation 
1/ 


257,491 
251,542 
252,028 
256,652 
254,567 

258,507 
265,522 
270,790 
273,915 
272,361 

270,188 
276,013 
284,398 

284,670 


256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 

274,564 
282,607 


275,882 
275,926 
274,657 

273,662 
274,889 
270,188 

272,131 
273,511 
274,085 

273,730 
274,411 
274,564 

274,219 
274,346 
272,294 

274,718 
275,317 
276,013 

275,139 
278,156 
276,356 

279,897 
282,741 
282,607 
285,484 
284,793 
281,732 

285,040 
285,992 
284,398 


4/     For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;   public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955    (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in. 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.     Net  increase, 
or  decrease    (-). 

1/    For  current  month  detail  and  list  of  acts,   see  section  on  "Statutory 
Debt  Limitation"   in  each  issue  of  the  Bulletin.      The   limitations  in 
effect  during  the  period   covered  by  this  table  and   the  date  when 
each  became  effective  are  as  follows:  |275  billion,  on  June  26 
1946;  |281  billion,   on  August  28,   1954;  |278  billion,   on  July  1, 
1956;  $275  billion,   on  July  1,   1957;  $280  billion,   on  February 
26,    1958;  $288  billion,   on  September  2,   1958;   and  $290  billion  on 
June  30,   1959.     From  July  1,   1959  to  June  30,   I960,  the  limit 
is  $295  billion.     Thereafter  it  will  revert  to  $285  billion 

p       Preliminary. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  do  liar  e) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.)... 

1958 -July 

August. .. 
September 

October. . 
November. 
December. 

1959 -January.. 
February. 
March. . . . 

April. . . . 
May 

June  p.. . 


Internal  revenue  l/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/i/ 


2U 
32 

33 
21,523 

18,265 

21,299 

21,531 
20,533 
18,092 

22,0U8 

1*79 

316 

9,267 

37U 

319 

2,1*19 

U2lt 

362 

5,459 

i77 

410 

4,786 


,218 
,826 
,012 


Withheld 
2/ 


10,7'*T 
10,396 

11,322 
12,302 
11,528 
11,733 

13 , 100 

258 

123 

1,815 

162 

91* 

373 

1,99610/ 
846 
725 

3,033  10/ 

617 
1,689  10/ 


Total 

income 

taxes 


13,535 
18,521 
21,351 
21,635 
21,251* 

2l»,032 
26,728 
27,01*1 
28,996 
31,900 

1,195 
3,'*  76 
2,093 

1,225 
3,61*1 
2,139 

91*8  la 

4,356 
2,213 

969  10, 
4,196 
2,547  10 


37,753 
51,31*7 
51^,363 
53 ,906 
1*9,915 

56,633 

60,560 
59,102 

58,821 

67,01.8 

1,931 
3,915 
6,176 

1,762 
11,051* 
I*, 932 

3,368 
5,563 
8,397 
4,478 
5,223 
9,022 


Bnployment  taxes 


For  old-ag 
and  disa- 
bility in- 
s\a*ance 


For  rail- 
road re- 
tirement 

2/ 


3,120 
3,569 

i*,o86 
l*,537 
5,31*0 

6,337 
6,631* 
7,733 
8,004 

10,216 

338 

1,032 

501* 

365 
71*7 
397 

267 Ifl/ 
949 
799 
540  10/ 
1,417 
649  10/ 


578 
735 
620 
603 
600 

631* 
616 
575 
527 

575 

17 
72 
kk 

21 

68 

Ul* 

11* 
71 
43 
16 
70 
47 


For  un- 
employment 
insurance 
6/ 


23I* 
259 
277 
285 
280 

325 
330 
336 
324 

3i*i» 

1 
1 

1 

1 
1 
1 

39 
261 

15 
1 
1 
1 


Total 
employ  - 
ment 
taxes  2/ 


Estate 
end  gift 
taxes  2/ 


3,931 
1*,562 
14,983 
5,1*25 
6,220 

7,296 
7,581 
8,61*1* 
8,855 
11,135 

355 

1,105 

51*9 

386 
Sl6 
UUl 

321 
1,281 

857 

558 
1,488 

697 


Excise 

taxes 

2/ 


Taxes  not 
otherwise 
classified 


2/ 


91*5 
936 

1,171 
1,378 
l,Ull 
1,353 
1,1*30 

113 
95 
92 

103 
82 
103 

113 
107 
132 

179 
130 

104 


9,1*23 

9,726 
10,825 
10,0lU 

9,211 
10,001* 

10,638  2/ 
10,811* 

10,763 
11,91*1 

926 
908 
912 

951* 
811 
653 
8U7 
906 
927 
852 
1,020 
846 


9  8/ 
7 

5 

15 
7 
5 


-1 
-1 


Total 

internal 

revenue 


2/ 


51,106 
65,635 
70,171 
70,300  8/ 
66 ,289 

75,109 
80,172 
79,978 
79,798 

91,563 

3,328 
6,023 
7,729 

3,205 
5,762 
6,328 

U,6U9 

7,858 
10,315 

6,068 

7,864 
10,670 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.)... 

1958-July 

August. . . 
September 

October. . 
November. 
December. 

19 59 -January. . 
February. 
March. .. . 

April. . . . 
May 

June  p... 


6zk 
551 
613 

562 
606 

705 
751* 
800 
948 

918 

72 

67 
75 

82 
72 
78 

76 

70 
89 

85 
89 

94 


Miscel- 
laneous 
receipts 

2/ 


Total 

budget 

receipts 


1,639 
1,811* 
1,865 
2,311  8/ 
2,559 

3,006 
2,71*9 
3,196 
3,047 

3,31*5 

221* 

191       , 
316  12/ 

160 
11*5 
UUl 

231 
224 
318 

223 
202 
372 


53,369 
67,999 
72,6U9 
73,173 
69,1*51* 

78,820 
83,675 
83,971* 
83  ,794 

95,826 

3,62U 
6,280 
8,119 
3,1*1*6 
5,979 
6,8U8 

U,956 

8,152 

10,722 

6,375 
8,155 
11,137 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to   - 


POASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


3,120 
3,569 
U,086 
1*,537 
5,OU0  16/ 

6,337 
6,301 
6,870 
7,158 

9,276 

301 
917 
U50 

325 

663 
353 

2U2  1Q/ 

851 
718 

481  10/ 
1,274 
583   10/ 


333 
863 
847 

9U0 

37 

115 

51* 

uo 

85 

uu 

25   10/ 


59  10/ 
L43 
66  10/ 


Railroad 

Retirement 

Account. 


575 
733 
620 
603 
599 

63U 
616 
575 
527 

575 

17 
72 
UU 

21 
68 

UU 

lU 
71 
43 

16 
70 
47 


Highway 
Trust 
Fund 
lU/ 


Bef'jnda  of  receipts  I2/ 


Internal 
Revenue 


1,1*79 
2,116 
2,171 

2,906  12/ 

177 
206 
188 

180 
198 
16U 

172 
182 
152 

148 
2U 
191 


2,082 
2,275 

3,095 
3,31*5 

3,1*00 

3,653 
3,891* 
U,U13 
4,907 

5,009 

lUI. 

129 

172 

110 

2 

62 

-2718/ 
373 
1,299 

1  ,410 

1,028 

205 


15 
18 
17 
20 
22 

23 
20 
18 
23 
18 

2 

3 

2 

2 
2 
2 

2 

1 
2 

2 
2 
1 


9 
9 
6 
11 


Total 
refunds 


2,107 
2,302 
3,118 
3,377 
3,1*26 

3,68U 
3,917 
lt,l*33 
4,934 

5,029 

11*7 
133 
175 

112 

U 
6U 

-26 

374 

1,301 

1 ,412 

1,030 

208 


Net 

budget 

receipts 


1*7,566 
61,391 
6U,825 
6U,655 
60,390 

68,165 
71,029 
69,117 
68,158 

77,100 

2,91*6 
U,838 
7,208 

2,769 
U,962 
6,180 

U,528 
6,576 
8,426 

4,258 

5,425 
10,042 


Source:      Actual  figures  through  1952  are    from  the  dailj  Treasury  state- 
ment and  thereafter   from  the  monthly   statement  of  receipts  and  ex- 
pendlt.jres  of  the  Govemmpnt  (for  expl-^natlon  of  reporting  bases 
see   page   II);   estl.-natea  are   from  the   i960  3ud.3et  document,   released 
January  19,   1959,   and   supporting  data,    including  effects,  of  proposed 
legislation.  „,,..,  " 

1/     For  further  detail,    see   tables  under  "Internal  Revenue  Collections. 

2/     Breakdown  was  not  made    in  the  dally  Treasury  statement  and  the 
monthly  statement   for  years  prior  to  1951*. 

1/     Beginning  January   1951,    the  distribution  of  receipts  between  individual 
income   taxes  and  old-age  and  disability    insurance   taxes   Is  made   in 
accordance  with   provisions  of  Sec.   201  of  the   Social  Seo'jrlty   Act, 
as  amended  (U2   U.S.C.   UOl),    for   transfer  to   the   Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see   footnote   11),   and  after 
December  I956  also   for  transfer   to  the  Federal  Disability  Ins-arance 
Trust  Fund  (see   footnote    12). 


Taxes  on  emiJloyers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act",   as  amended  (26  -J.S.C.   3101-3125),   and,    beginning  with 
the   taxable  year  1951,   tax  on  self-employed   individuals   -under  the 
Self-Qnoloyment  Contributions  Act,   as  amended   (26  U.S.C.    lUOl-luuj). 
The   Social  Security  .Act  AmenOmcnts  of  1956,   approved  August  1,    195b, 
increased  the  rates  of  tax  applicable   to  wages  paid  and  taxable  years 
begin-alng  after  December  31,   1956,   to  provide  for  disability   In- 
surance  (see   footnote   12).  .  ...  ^.  + 
Taxes  on  carriers  and  their  employees  -under  the  Railroad  Retirement 
Tax  Act,   as  amended   (26  U.S.C.   3201-3233). 

Tax  on  emuloyers  of  U   or  more   under  the  Federal  Unemployment  Tax  Act, 
es  amended  (26  U.S.C.   3301-3308);   with  respect  to  f  ^^i"%P^'";°'™l^ 
U-fore  January    1,    1956,   the   tax  was   imposed  on  employers  of  8  or  more 
Remaining   footnotes  on  following  page. 


y 


1/ 

6/ 
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.BUIXJET  RECEIPTS  AND  EXPBWDITURES . 


Footnotes   to  Table   1   -    (Ck)ntlnuedl 


2/    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1960  Budget  document,  Special 
Analysis  L,  includes  them  in  employment  taxes  through  1952.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury. Bulletin"  for  February  1954,  page  7. 

1/     In  the  i960  Budget  document,  Special  Analysis  L,  taxes  not  otherwise 
classified  are  Included  in  miscellaneous  receipts. 

i/    Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  I4). 

2/  Figures  shown  include  adjustments  (see  footnote  11)  as  follows:  In 
January,  decreases  in  income  tax  of  tS.?  million  withheld  and  $7 
million  not  withheld,  and  increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Disability  Insurance  Trust  Fund;  in  April,  increase  in 
income  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;  in  June,  increase  in  income  tax 
withheld  of  $138  million  and  decreases  in  income  tax  not  withheld 
of  $14  million,  and  in  transfers  of  fill  million  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  40I  (a)).  Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.  201  (a)  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401  (a)),  and  are  adjusted  In  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund. 

/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 


Disability  Insurance  Trust  Fund,  the  increase  belnc  appH  :able  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

12/  Excludes  the  Government's  contribution  for  creditable  military 

service  (45  U.S.C.  228c-l  (n)i-  Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently, 

lA/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.  The  use  tax  was  imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.   Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  included  in 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
cluded in  budget  expenditures. 

li/  Interest  on  refunds  is  Included  in  expenditures  in  Table  2. 

16/  Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  11). 

17/  Includes  $139  million  increment  from  reduction  in  the  weight  of  the 

gold  dollar,  which  had  been  allocated  for  payments  to  Federal  Reserve 
Banks  for  making  industrial  loans,  and  was  returned  to  the  Treasury 
pursuant  to  Public  Law  £5-699,  approved  August  21,  1958  (72  Stat. 
698).  The  unused  portion  of  the  allocation,  $112  million,  was 
transferred  from  the  trust  account  in  which  it  had  been  held;  the 
$27  million  which  had  been  advanced  to  Federal  Reserve  Banks  was  re- 
paid into  a  special  fund,  from  which  it  was  appropriated  to  the  Small 
Business  Administration  to  be  available  for  grants  under  section  7 
(d)  of  the  Small  Business  Act,  as  amended.  See  also  "Trust  Account 
and  Other  Transactions,"  Table  2,  and  "Monetary  Statistics,"  Table  6 
(published  quarterly). 

18/  Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  tax  refunds  (see  footnote  11). 
22/  Includes  $689  million  of  anticipated  revenue  under  the  I-I/2  cent 
per  gallon  tax  increase  on  motor  fuels  which  is  included  under 
proposed  legislation  in  the  1960  Budget  document. 

»   Less  than  $500,000.         p   Preliminary. 


Footnotes  to  Table  2  -    (Continued) 


jtnotes  1  through  3  follow  Table  2  on  page  4. 

Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

Monthly  figures  shown  will  not  add  to  the  fiscal  year  cumulative 
because  prior  to  December  they  do  not  reflect  the  shift  of  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "Commerce  Department"  to  "Independent  Offices,"  pursuant 
to  the  Federal  Aviation  Act  of  1958,  approved  August  23,  1958 

(Public  Law  65-726),  but  the  cumulative  figures  have  been  adjusted 
to  reflect  it  from  the  beginning  of  the  fiscal  year. 


6/  Total  includes  allowance  for  contingencies  of  $100  million. 

2/     Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 

reflecting  the  change  in  classification  "of  Post  Office  transactions 

to  a  public  enterprise  revolving  fund  basis. 
8/  Reported  on  an  accrual  basis  effective  June  30,  1955. 
2/  Consists  of  Federal  payment  and  loans  and  advances. 
10/  Includes  $1,375  million  additional  subscription  to  the  International 

Monetary  Fund  pursuant  to  Public  Law  86-48,  approved  June  17,  1959. 
*   Less  than  $500,000. 
p   Preliminary. 
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BUDGET  RECEIPTS  MD  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

i960  ( Eat . ) . . . 

1958 -July 

Auguot. .. 
September 

October. . 
November . 
December. 

1959 -January. . 
February. 
March. , , , 

April. . . . 
May 

June  p. . . 


Internal  revenue  1/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
27  1/ 


2U 
32 

33 

21,523 

18,265 

21,299 
91,531 
20,533 
18,092 

22  ,01*8 

1*79 

316 

2,267 

371* 
319 

2, ''19 

U2l* 

362 

5,A59 

477 

410 

4,786 


,218 


Withheld 
1/ 


10,71*7 
10,396 

11,322 
12,302 
11,528 
11,733 
13 , 100 

258 
123 

1,815 

162 

91* 

373 

1,99610/ 

8A6 

725 

3,033  10/ 

617 
1,689  10/ 


Total 

Income 

taxes 


Bnployment  taxes 


13,535 
18,521 
21,351 
21,635 
21,251* 

2l»,012 
26,728 
27,01*1 
28,996 

31,900 

1,195 

3, ''76 
2,093 

1,225 
3,61*1 
2,139 

91.8  10/ 
4,356 
2,213 

969  10/ 
4,196 
2,547  10 


37,753 
51,31*7 
51*,  363 
53 ,906 
1*9,915 

56,633 
60,560 
59,102 
58,821 

67,01.8 

1,931 
3,915 
6,176 

1,762 
11,051* 
'*,932 

3,368 
5,563 
8,397 
4,478 
5,223 
9,022 


For  old-age 
and  disa- 
bility in- 
surance 


For  rail- 
road re- 
tirement 


^ 


3,120 
3,569 
1*,086 
'*,537 
5,31*0 

6,337 
6,631* 
7,733 
8,004 

10,216 

338 

1,032 

501* 

365 
71.7 
397 
26710/ 
949 
799 
540  10/ 
1,417 
649  10/ 


578 
735 
620 
603 
600 

631* 
616 
575 
527 

575 

17 
72 
1.1* 

21 
68 
UU 

11* 
71 
43 
16 
70 
47 


For  un- 
employment 
insurance 


6/ 


231* 
259 
277 
285 
280 

325 
330 
336 
324 
31*1* 

1 
1 
1 

1 
1 
1 

39 
261 

15 
1 
1 
1 


Total 
employ  - 
ment 
taxes  1/ 


Estate 
end  gift 
taxes  2/ 


3,931 
1»,562 
i*,983 
5, ''25 
6,220 

7,296 
7,581 
8,61*1* 
8,855 
11,135 

355 

1,105 

51*9 

386 

Sl6 
UUl 

321 
1,281 

857 

558 
1,488 

697 


Excise 

taxes 

2/ 


Taxes  not 
otherwise 
classified 
2/ 


91*5 
936 

1,171 
1,378 
1,1»11 
1,353 
1,1*30 

113 
95 
92 

103 
82 
103 

113 
107 
132 

179 
130 

104 


9,1*23 

9,726 
10,825 
10,011* 

9,2U 

10,001* 

10,638  2/ 

10,811* 

10,763 

ll,9''l 

926 
908 
912 

951* 
811 
853 

81*7 
906 
927 

852 

1,020 

846 


9  8/ 
7 

5 

13 

7 

5 


-1 

-1 


Total 

internal 

revenue 


1/ 


51,106 
65,635 
70,171 
70,300  8/ 
66,289 

75,109 
80,172 
79,978 
79,798 

91,563 

3,328 
6,023 
7,729 

3,205 
5,762 
6,328 

i*,6it9 

7,858 
10,315 

6,068 

7,864 
10,670 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 ■ 

1958 

1959  p 

i960   (Est.) 

1958-July 

August. . . 
September 

October. . 
November. 
December. 

19 59 -January. . 
February. 
March. .. . 

April. . . . 
May 

June  p... 


Source:     Actual  fi€ 
ment  and  therea 
pendit'jres  of  t 
see   page   II );   e. 
January  19,   195', 
legislation. 
For   further  deta 
Breakdown  was  no 
monthly   state-men^ 
Beginning  Januar.     ' 
income   taxes  and 
accordance  with  ] 
as  amended  (1*2  U. 
and  S'orvlvors  Ins 
December  1956  alsi 
Trust  Fund  ( see   fc 


621* 
551 
613 

562 
606 

705 
751* 
800 
948 

918 

72 
67 
75 
82 

72 
78 

76 

70 


Miscel- 
laneous 
receipts 

2/ 


1,639 

1,81.1* 
1,865 
2,311  < 
2,559 

3,006 

2,71*9 
3,196 
3,047 

3,31*5 

221* 
191      , 
316  i2/ 

160 
11*5 

l*Ul 

231 

224      , 


Total 

budget 

receipts 


53,369 
67,999 
72,61*9 
73,173 
69,1*51* 

78,820 
83,675 
83,971* 
83 ,794 

95,826 

3,621* 
6,280 
8,119 
3,1*1*6 
5,979 
6,81*8 

U,956 
8,152 


Deductions   from  budget  receipts 


Transfers  of  tax  receipts  to   - 


FOASI 
Trust 
Fund 
11/ 


ue> 


See  co-nplere 
each  Library. 


3,120 
3,569 

i*,086 
'*,537 
5,01*0  16/ 

6,337 
6,301 
6,870 
7,158 

9,276 

301 
917 
1*50 


325 
663 
353 
2U2  1S/ 
851 
lU.      . 


Federal  Disa- 
bility Insurance 
Trust  Fund 


12/ 


333 
863 
847 

91*0 

37 
115 
51* 
1*0 
85 
1*1* 

25    10/ 

98 

81 

"^g  10/ 


Railroad 

Retirement 

Account 


ii/ 


Highway 

Trust 

Fund 


Bef'onds  of  receipts  I2/ 


575 
733 
620 
603 
599 

63U 
616 
575 
527 

575 

17 

72 
UU 

21 

68 

l*U 

IJ 
71 
43 

16 
70 
47 


1!*/ 


1,1*79 
2,116 

2,171 
2,906  12/ 

177 
206 
188 

180 
198 

16U 

172 
182 
152 

148 
214 
191 


Internal 
Revenue 


Total 
refunds 


2,082 
2,275 
3,095 
3,31*5 
3,1*00 

3,653 
3,891* 

i*,i'l3 
4,907 

5,009 

11*1. 
129 
172 
110 
2 
62 

-2718/ 
373 
1,299 

:,4io 

1,028 
205 


15 
18 
17 
20 
22 

23 
20 
18 
23 
18 

2 
3 
2 

2 
2 
2 

2 
1 
2 

2 
2 
1 


9 
9 

11 

u 

8 
3 
2 

3 


2,107 
2,302 
3,113 
3,377 
3,1*26 

3,681* 
3,917 
l*,l'33 
4,934 

5,029 

11*7 
133 
175 


61* 

-26 

374 

1,301 

1 ,412 

1,030 

208 


Net 

budget 

receipts 


1*7,568 
61,391 
61*, 825 
61*, 655 
60,390 

68,165 
71,029 
69,117 
68,158 

77,100 

2,91*6 
1*,838 
7,208 

2,769 
It  ,962 
6,180 

l*,528 
6,576 
8,426 

4,258 

5,425 
10,042 


1*7     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butlons  Act",   as  amended  (26  U.S.C.   3101-3125),   and,    beginning  with 
the   taxable  year  1951,    tax  on  self-employed   individuals   under  the 
Self-BnT)loyment  Contributions  Act,   as  amended   (26  U.S.C.    VtO\-\.Wi). 
The   "ocial  Security  kcX.  Amendments  of  1956,   approved  August  1,    1950, 
increased  the  rates  of  tax  applicable   to  wages  paid  and  taxable  years 
1  beginning  after  December  31,    1956,    to  provide   for  disability  In- 

'  surance   (see    footnote   12).  ,        ,  „  i.  » 

5/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
,         Tax  Act,   as  amended    (26  U.S.C.   3201-3233). 

6/     Tax  01  employers  of  1*   or  more   under  the  Federal  Unemployment  Tax  Act, 
■^     as  amended  (26  U.S.C.   3301-3308);   with  respect  to  services  performed 

before  January   1,    1956,    the   tax  was   imposed  on  employers  of  8  or  more, 
iemalnlng   footnotes  on  following  page. 
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Footnotes   to  Table   1   -    (Continued) 


2/  Through  1953 ,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1960  Budget  document,  Special 
Analysis  I,,  includes  them  in  employment  taxes  through  1952.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195i,  page  7. 

8/  In  the  196o  Budget  document.  Special  Analysis  r,,  taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 

2/  Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  14 ). 

0/  Figures  shown  include  adjustments  (see  footnote  11)  as  follows:  In 
January,  decreases  in  income  tax  of  $82  million  withheld  and  |7 
million  not  withheld,  and  increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Tisabillty  Insurance  Trust  Fund;  in  April,  increase  in 
income  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;  in  June,  Increase  in  income  tax 
withheld  of  $138  million  and  decreases  in  income  tax  not  withheld 
of  $14  million,  and  in  transfers  of  fill  million  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

L/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.  201  (a)  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  4C1  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  Insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund. 

\J    The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 


Disability  Insurance  Trust  Fund,  the  increase  belnf  appli  :able  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military 

service  (45  U.S.C.  228c-l  (n)i-  Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently. 

14/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasurj'  with  proper  adjustments 
to  be  made  in  subsequent  transfers.  The  use  tax  was  imposed  by  the 
act  and  rates  were  Increased  for  the  other  taxes.   Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  included  In 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
cluded in  budget  expenditures. 

15/  Interest  on  refunds  Is  Included  in  expenditures  in  Table  2. 

16/  Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  11). 

17/  Includes  $139  million  increment  from  reduction  in  the  weight  of  the 

gold  dollar,  which  had  been  allocated  for  payments  to  Federal  Reserve 
Banks  for  making  Industrial  loans,  and  was  returned  to  the  Treasury 
pursuant  to  Public  Law  £5-699,  approved  August  21,  1958  (72  Stat. 
698).  The  unused  portion  of  the  allocation,  $112  million,  was 
transferred  from  the  trust  account  in  which  it  had  been  held;  the 
$27  million  which  had  been  advanced  to  Federal  Reserve  Banks  was  re- 
paid into  a  special  fund,  from  which  It  was  appropriated  to  the  Small 
Business  Administration  to  be  available  for  grants  under  section  7 
(d )  cf  the  Small  Business  Act,  as  amended.  See  also  "Trust  Account 
and  Other  Transactions,"  Table  2,  and  "Monetary  Statistics,"  Table  6 
(published  quarterly). 

18/  Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  ard 
Survivors  Insurance  Trust  Fund  for  tax  refunds  (see  footnote  11). 

19/  Includes  $689  million  of  anticipated  revenue  under  the  1-1/2  cent 
per  gallon  tax  increase  on  motor  fuels  which  is  included  under 
proposed  legislation  in  the  I960  Budget  document. 
*   Less  than  $500,000.         p   Preliminary. 


Footnotes  to  Table  2  -    (Continued) 


otnotes  1  through  3  follow  Table  2  on  page  4. 

Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

Monthly  figures  shown  will  not  add  to  the  fiscal  year  ctimulative 
because  prior  to  December  they  do  not  reflect  the  shift  of  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "Commerce  Department"  to  "Independent  Offices,"  pursuant 
to  the  Federal  Aviation  Act  of  1958,  approved  August  23,  1958 
(Public  Law  55-726),  but  the  cumulative  figures  have  been  adjusted 
to  reflect  it  from  the  beginning  of  the  fiscal  year. 


6/  Total  includes  allowance  for  contingencies  of  $100  million. 

2/  Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 

reflecting  the  change  in  classif icatlon-of  Post  Office  transactions 

to  a  public  enterprise  revolving  fund  basis. 
8/  Reported  on  an  accrual  basis  effective  June  30,  1955. 
2/  Consists  of  Federal  payment  and  loans  and  advances. 
10/  Includes  $1,375  million  additional  subscription  to  the  International 

Monetary  Fund  pursuant  to  Public  Law  86-48,  approved  June  17,  1959. 
»   Less  than  $500,000. 
p   Preliminary. 
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BlIDGET  RECEIPTS  AND  EXPENLITUEES 


Table  2.-  Expenditures  by  Agencies 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


Total 


1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

i960   (Est.) 

1958-July 

August. . . 
September 

October. . 
November . 
December. 
1959 -January.. 
February . 
March. ... 

April. . . • ' 
May 

June  p . . . 


67,772 
61*,  570 
66,5^0 

69,'*33  2/  1/ 
71,936 
80,699  L/ 

77,030  6/ 

6,613 
6,198 
6,633 
7,11*1* 
6,237 
7,080 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 


Legislative 
branch 


61 

59 
65 
85 
97 
99 
118 

152 

12 
11 
9 


11 


10 

7 
10 
13 


Judiciary 


27 
28 
30 
37 
39 
1*1* 
47 

51 

5 
1* 
1* 

h 
k 
h 

3 
3 

4 
4 
4 
4 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


9 
9 
9 
10 
10 
11 
56 

75 

6 
10 

1* 

5 
3 
1* 

5 
4 
4 

A 
3 
3 


5,782 
5,282 
i*,38l 
I*,  1*73 
l*,115 
i*,o8l 
4,089 

3,71*5 

1*53 
271 
309 

337 
315 
369 

332 

274 
366 

328 
293 
Ul 


Independent 
offices 


6,905  ^ 

6,1*73  1/ 
6,791 

6,982  , 

7,707  y 
8,305 

9,325  ^ 
9,1*1*3 

71*9 
766 
628 

766 
718 
801 

736 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 
570 
1*25 
360 

1*11 

1*3 
31 
31* 


Housing 
and  Home 
Finance 
Agency 


385 

-615 

129 

39 

-23 

199 

1,U9 

318 

37 
32 

37 


Agriculture 
Department 


784 

26 

124 

760 

35 

167 

811 

31 

77 

807 

25 

153 

817 

34 

131 

3,217 

2,915 
U,636 
5,177 
5,006 
i*,875 
7,112 

6,1*50 

61*6 
530 
803 

711 
625 

810 

821 
637 
A23 

374 
283 
450 


Coimaerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

61*5 

382  1/ 

1*76 

72 
76 
1*3 

85 
71 
26 

21* 
45 
21 

36 

37 
30 


Defense  Department 


1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

i960   (Est.) 

1958-July 

August . . . , 
September . 

October. . 
November . 
December. 

1959 -January.. 
February. 
March .... 
April .... 

May - 

June  p . . . . 


Military 
functions 


1*3,611 
1*0,336 
35,532 
35,791 
38,1*39 
39,062 
41,217 
1*0,91*5 

3,175 
3,211* 
3,1*76 

3,817 
3,171 
3,71*9 

3,316 
3,212 
3,440 
3,464 
3,243 
3,941 


Health, 
Education, 
Civil  ^"^ 

functions     Welfare 

Department 


613 
605 
51*8 
573 
639 
733 
807 

853 

32 
63 
62 


66 

77 

55 

50 
56 

64 

66 

127 


1,920 
1,981 
1,993 
2,071 
2,295 
2,61*5 
3,092 

3,11*0 

21*6 
21*2 
211* 

266 
250 

236 

276 

266 
269 
280 
289 
260 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 
757 

72 
71 
86 

76 
61* 
51* 

1*8 
61 
46 
61 
51 
62 


Justice 
Depart- 
ment 


171 
183 
182 
216 
211* 
229 
250 

259 

22 
20 
20 

27 
18 
20 

19 
19 
20 
20 
26 
19 


labor 
Depart- 
ment 


300 

355 
39U 
1*12 
1*18 
567 
1,016 

562 

lOl* 
109 
112 

11*3 
76 
51* 

lUl 

50 
43 
78 
39 
68 


Post 
Office 
Depart- 
ment 2/ 


659 

312 
356 
U63 
518 
671* 
773 
109 

156 
69 
107 

53 

31* 

3 

56 
58 
61 
38 
103 
36 


State 
Depart- 
ment 


Treasury  Department 


Intere  st 


271 
156 
136 
11*2 
179 
206 

268 
21*3 

52 
21 
21 

21 
18 
18 

23 

15 
16 
21 
8 
35 


On 

public 
debt  8/ 


6,501* 
6,382 
6,370 
6,787 
7,21*1* 
7,607 
7,607 
8,000 

61*2 
571* 
578 

600 
607 
61*7 

675 
630 

649 
652 
650 
704 


On 

refunds 
of  taief 


71* 
83 
62 
51* 
57 
71* 
69 
87 

6 
1* 
5 

7 
6 
5 

5 
5 
6 
4 
7 
9 


798 

873 

368  : 

879 

71*8 

765 

2,17810/ 

813 

76 
65 
80 

55 
65 
57 

68 
60 

66 

73 

64 

1,45010/ 


District 

of 

Columbia 

2/ 


12 
13 

22 
22 
26 
25 
31 

1*2 


15 

1 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  I960  Budget  document,   released 
January  19,   1959,   Including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
funotl^e  which  are  campaxable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  1*.     Agency  shifts  are 
reflected  In  this  table  as  follows:  Beginning  1955,  Federal  Home  Ix.an  ^ 

Bank  Board  from  "Housing  and  Home  Finance  Agency"   to     Independent  offices, 
and  Beconstruotion  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Bead  Construction  from  "Interior  Department     to 
"Commarce  Department,"  and  Federal  inte^ediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation  (remaining  functions)   from  "Treasury  Department 
t^'oeneral  Services  Administration,"  and  Infonnatlonal  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices   , 
beginning  1959,  Federal  Civil  Defense  Administration  from    Independent 
offices"  to "Executive  Office  of  the  President";  and  beginning  December  1958 
(except  that  estimates  are  for  the  fuU  fiscal  year),  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from    Commerce 
Department"  to  "Independent  offices. 


1/     Beconstructlon  Finance  Corporation  Is  included  under     Inaepenaent 
offices"   through  I95I*,  and  under  "Treasury  Department     beginning 
1955     except  functions  transferred  to  Export-Import  Bank,   Federal 
National  Mortgage  Association,  General  Services  Administration 
and  Small  Business  Administration.     The  corporation  was  abolished 
at  the  close  of  June  30,   1957,  by  Beorganization  Plan  No.   1  of  1957 
and  its  remainii^  functions  were  transferred  to  the  Housing  and 
Home  Finance  Administrator,   Administrator  of  General  Services, 
Administrator  of  Small  Business  Administration,  and  Secretary  of 

the  Treasury.  ,   ^   ^   ,^      v  .j— » 

2/    Beginning  1957,   Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures  (see 
Tfible   X) 
3/     Effective  January  1,   1957,   the  production  credit  corporations  were 
merged  in  the  Federal  Intermediate  credit  banks,  pursuant  to  the 
Far^  credit  Act  of  1956,  approved  July  26,   1956   (12  U.S.C.   1027), 
and  operations  of  the  merged  agencies  (as  mixed-ownership  corpora 
tlons)  were  classified  as  trust  enterprise   funds  (see     Trust  Acco^ 
and  Other  Transactions,"  Table  3);    previously  the  operations  of  th 
banks  and  the   corporations,   respectively,  were  classified  as  publ-C 
enterprise   funds  and  were   Included  net  in  budget  expenditures. 
Eemalnlng  footnotes  on  page   3. 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  3.-  Sunmary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances, 

as  of  June  30,  1999  (Preliminary)  V 

(^  ■aillioDS  of  dollara;  negative  figures  are  deductlone  In  the  columne  In  which  they  appear) 


by  Agencies, 


Agency 


Legislative  Branch 

The  Judiciary !!.'!!!!!!.'!! 

Executive  Office  of  the  President !!!!!!.'!!!! 

Funds  appropriated  to  the  President '.'.'.'.'. 

Independent  offices [\ 

General  Services  Administration !!!!!!!!!.' 

Housing  and  Home  Finance  Agency 

Agrlcultiire  Department 

Comnerce  Department 

Defense  Department: 

Military  functlona 

Civil  functions !!!!!!! 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Departaant 

Interior  Departnent 

Justice  Department , 

Labor  Department 

Post  Office  Department .'!!!!!!!!!!!! 

State  Department 

Ireasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  e^qjenditure  transfers 

Fotal 


Vaexpenied 

balances 

brought 

forward 

July  1,  1958 

2/1/ 


Additions,  fiscal  year  1959 


Increases 


Appropriations 


7 


32 


173 
3 
55 
,895 
,323 
367 
,167 
,862 
372 

,088 
286 

%5 
3U 

25 
628 
A60 

98 
,916 

45 


72,052  8/ 


U6 

ue 

55 

3,454 

9,375 

497 

189 

5,262 

465 

41,178 
865 

3,276 
766 
250 
597 
610 
249 

8,508 
33 


Authorizations 
to  expend  from 
debt  receipts 


250 

10 

658 

1 


4,550 


75,813 


5,469 


Other 
authori- 
zations 
6/ 


-17 


15 

51 
4 
3 


24 


Total 


119 

48 

55 

3,454 

9,640 

497 

250 

5,924 

469 

41,178 
865 

3,276 
790 
250 
597 
610 
249 
13,058 
33 


80 


81,363 


Transfers, 

borrowings, 

inyestments 

2/ 


26 


-26 


Agency 


^glslative  Branch 

'he  Judiciary 

;xecutive  Office  of  the  President !.'!!.'!."!.*! 

■^mds  appropriated  to  the  President 

jsdependent  offices 

leneral  Services  Administration 

lousing  and  Home  Finance  Agency 

igriculture  Departnent 

Commerce  Department 

'efense  Department: 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

lealth,  Education,  and  Welfare  Department 

iiterlor  Department 

ustlce  Department 

flbor  Department 

ost  Office  Department 

tate  Department 

reasury  Department 

istriot  of  Columbia  -  Federal  contribution  and  loans 

nclasslfied  expenditure  transfers 

djustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

otal 


Deductions,  fiscal 
year  1959  to  date 


E:q3enditures 
(net) 


118 

47 

56 

4,095 

9,327 

360 

1,U9 

7,109 

382 

41,132 

807 

95 

3,092 

751 

250 

1,016 

773 

272 

9,855 

31 

-1 


Rescissions, 
cancellations , 
and  other 
adjustments  2/ 


35 


65 

13 

264 

2 

5 

58 


1 
* 

4 

5 

12 


Unexpended  balances  June  30,  1959   (Preliminary) 


Undisbursed 
appropria- 
tions 


-16  11/ 


80,699 


464 


79 

4 

55 

4,904 

3,128 

491 

186 

708 

391 

32,050 

344 

-95 

1,127 

303 

21 

208 

292 

76 

U2 

48 

1 

16 

44,478 


Unused  author- 
izations to 
expend  from 
debt  receipts 


350 
8,963 

7,0", 
2,928 


Unfunded 
contract 
authori- 
zations 


5,964 


25,217 


61 


128 

1,-L*b 
39 
63 


Invest- 
ments 
held 
10/ 


377 
661 


Total  2/ 


1,520 


1/ 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
These  preliminary  figures  are  the  latest  available  at  this  tlms.  They 
are  based  on  preliminary  reports  from  the  agencies  and  are  subject  to 
later  adjustments  as  additional  Information  is  received,  preparatory 
to  the  closing  of  the  central  accounts  in  ths  Treasury  for  fiscal 
year  1959.  Among  the  areas  subject  to  later  adjustment  are  the 
following:  certain  overseas  transactions  not  yet  included;  the  write- 
offs or  withdrawals  of  unobligated  balances  no  longer  available, 
since  agency  reports  covering  these  transactions  are  not  required  by 
law  to  be  submitted  until  September  30  (the  write-offs  in  the  fiscal 


1,038 


140 

4 

55 

5,254 

12,597 

491 

9,003 

3,675 

454 

32,050 

3U 

-95 

1,129 

383 

21 

208 

292 

76 

6,106 

48 

1 

16 

72,252 


year  1958  amounted  to  $350  million) j  certain  indefinite  appropriations 
included  on  the  basis  of  Budget  estimates  instead  of  final  figures; 
other  transactions,  Including  those  relating  to  (a)  authorizations 
to  expend  from  debt  receipts,  (b)  contract  authorizations,  (c)  invest- 
ment in  public  debt  securities,  and  (d)  restorations  and  reappropria- 
tlons,  which  may  require  adjustment  on  the  basis  of  final  reports 
from  the  agencies. 

2/     Includes  same  categories  as  shown  at  end  of  current  period. 

2/  Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equip- 
ment and  supplies,  for  payrolls,  and  for  similar  items. 

Renialning  footnotes  on  page  7. 
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.BUDGET  RECEIPTS  AND  EXPENDITUKES . 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  yetirB;  In  mllllonB  of  dollars) 


Function 


Major  national  security: 

Military  defense 

Dovelopnent  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  asslatanoe 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs ■ 

Economic  and  technical  development  2/ 

Foreign  Infonnatlon  and  exchange  activities.. 
Total  international  affairs  and  finance 


Function 

code 

number 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  i/..--- 

Other  veterans'  readjustment  benefits  j*/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower ' 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ •  •  • 

Pronotion  of  science,  reseerch,  libraries,  and  muBeuma  6/ 

Correctional  and  penal  Institutions • 

Other  welfare  services  and  administration  2/ 


Total  labor  and  we If are 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  1/ ■ 

rinajicing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephonae.. 

Conservation  and  development  2/ 4 '/"  " 

Beeearch,  and  other  agricultural  services  2/ 

Total  agricult'jre   and  a^lcultural  resources 


Natural  reaoureea: 

Conservation  and  development  of  land  and  water.... 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  reaoureea. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource   surveys  and  administration 


Total  natural  resources. 


Commerce   and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation  and  space   flight.... 

Postal   service 

Community  development  and   facilities    

Public  housing  programs  ' 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/. 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobillz.atlon •• 

Disaster  insurance,   loans,   and  relief  12/. 


Total  commerce   and  housing. 


General  government: 

Legislative    functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management. ............ • 

Central  personnel  management  and  employment  coats.... 

Civilian  weather   services 

Protective    services  and  alien  control '''''"y.L 

T^^ltorles  and  possessions,   and  District  of  Columbia 
Other  general  government 


Total  general  government. 


06l 
066 
067 
068 


151 
152 
153 


101 
102 
103 
101* 
105 
106 


211 
212 
213 
2  lit 
215 
216 
217 


351 
352 
353 
35i» 
355 


1951* 


Uo,336 
1,895 
1,01*5 
3,629 

1*6, 90I* 


1955 


130 

1,511 

91 


1,732 


35,532 

1,857 

91*1* 

2,292 


51*6 
158 
,1*82 
100 

782 
168 


1*,256 


277 

1,1*39 

290 

273 

33 

26 

1U7 


2,1*85 


1,689 
256 
217 
253 
11*2 

2,557 


1*01 

1,056 

1*02 

117 

1*03 

37 

1*01* 

38 

1*05 

33 

1*09 

35 

1,315 


511 

370 

512 

586 

513 

275 

5lit 

312 

515 

37 

516 

-1*01 

517 

-11*2 

518 

-330 

519 

1*5 

520 

63 

521 

1 

1956 


1*0,626 


121 

1,960 

100 

2,181 


661* 
150 
2,681 
57 
727 
178 

l*,l*57 


35,791 

1,651 

588 

2,611 

U0,6U1 


2,575 


3,1*86 
236 
201* 
291 
173 


I*,  389 


935 
118 
37 
1*3 
35 
31* 


1,202 


3U9 

6U7 

253 

356 

56 

-115 

270 

-UOl* 

38 

1*5 

12 


1957 


120 

1,616 

111 


1,81*6 


38,1*39 

1,990 

1*90 

2,352 


767 
123 
,798 
105 
788 
176 


l*,756 


1*75 

1,1*57 

351 

279 

56 

31 

171 

2,821 


3,900 
231 
217 
305 
215 


803 
138 
38 
U5 
l*U 
35 


I.IOU 


U20 
783 
251 
U63 

u 

31 
19 
-83 
1*1 
58 

1*3 


1958 


39,062 

2,268 

625 

2,187 


1959   (p) 


Expenditures 


1*3 ,270 


157 

1,686 

133 


1,976 


771* 
126 
2,870 
1*7 
801 
175 

l*,793 


UOO 

1,558 

1*69 

290 

71 

32 

203 

3,022 


Ul*,ll*2 


176 

1,909 

11*9 


2,231* 


699 
168 
,101* 

1*3 
856 
156 


5,026 


1*58 
1,797 

51*6 

015 
72 
3"* 

225 


3,W7 


3,151 
239 
297 
ltU8 
255 


I*, 526  2/      '*.389 


3, 1*30 
227  2/ 
267     1 
375 
227 


925 
162 
62 
51 
59 
38 


1,296 


1,138 

171* 

59 

60 

69 

i*3_ 

1,51*3 


36'j 

392 

UO  IC 

/            31 

295 

1*01* 

518 

671* 

U9 

78 

60 

51 

-60 

228 

59 

115 

1*5 

1*9 

65 

66 

21 

21 

il,227 

2,547 

313 

2,327 


46,il3 


2A5 

3,300 

139 

3,685 


Unexpended 
balances  end 
of  period 
1/ 


706 

2 

3,274 

35 

920 

193 


5,131 


550 
1,969 
70i 
411 
170 
39 
210 


4,052 


5,328 
311 
315 
536 
291 


6,780 


,183 
200 
71 
68 
86 
60 


1,669 


436 

30 

639 

773 

108 

71 

1,048 

U8 

58 

46 

5 


Footnotes  at  end  of  table. 


(Continued  on   following  page) 


31,955 

1,477 

313 

2,561 

36,307 


55 
12,337 
58_ 

12,450 


5 

70 

200 

33 

317 


39 
307 
582 
241 
134 
10 
10 

1,323 


2,079 

552 

968 

98 

52 

3,749 


551 
61 
26 

58 

77 
6 
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.BUBGET  RECEIPTS  AND  EXPENDITURES. 


Table  4.-  Expenditures  and  Balances  by  Functions  -   (Continued) 


(Fiscal  years; 

Ln  millions  of  dollars) 

runotlon 

code 

n\nber 

195U 

1955 

1956 

1957 

1958 

1959  (p) 

rvmotlcD 

Ezpenditurea 

Unexpended 
balances  end 
of  period 
1/ 

Inters at: 

IJitereBt  on  the  public  debt 

651 
652 
653 

6,382 

83 

5 

6,370 
62 

5 

6,1*38 

6,787 

5U 

6 

7,2UU 

57 

6 

7,607 
7k 
8 

7,607 

70 

9 

Latereet  on  refunds  of  receipts 

Interest  on  inlnTeeted  funds 

3 
22 

Total  Interest 

6,U70 

6,8U6 

7,308 

7,689 

7,686 

25 

undistributed 

- 

- 

- 

-16 

16 

Total  net  budget  expenditures 

67,772 

61*,  570 

66,5»*0 

69,U33  2/ 10/ 

71,936 

80,699 

72,253 

Source  I  Expenditures  for  1959  to  date  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers ,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1%0  Budget  document.  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  year  olaas- 
ifications  differ  on  this  account,  they  are  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included  see  Table  3.  Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 

_   See  footnote  7. 

2/  Expenditures  for  1959  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  code  102. 

_   See  footnote  3. 

5/  See  footnote  6. 

6/  Expenditures  for  1959  include  those  for  promotion  of  education  in 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation," 
applicable  to  functional  code  214. 


2/  Expenditures  for  1959  include  those  for  emergency  family  relief  to 
friendly  peoples,  applicable  to  functional  code  152;  for  special  milk 
program  -  restoration  of  capital  impairment,  applicable  to  functional 
code  217;  for  loans  to  Secretary  of  Agriculture  for  conservation 
purposes,  and  soil  bank  program  -  conservation  reserve,  applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,  applicable  to  functional  code  355. 
These  expenditures  were  made  from  "Commodity  Credit  Corporation  Capital 
Fund." 
8/  Expenditures  for  1959  include  those  for  farm  housing  made  from  "Loans, 

Farmers'  Home  Administration,"  applicable  to  functional  code  517. 
2/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  3. 

10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  U); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 

11/  See  footnote  8. 

12/  Expenditures  for  1959  include  those  for  disaster  loans  and  relief  made 
from  "Revolving  Fund,  Small  Business  Administration,"  and  from 
"Reconstruction  Finance  Corporation  Liquidation  Fund,  Small  Business 
Administration,"  applicable  to  functional  code  521. 

12/  See  footnote  12.  »   Less  than  $500,000. 

p   VaallMinary. 


Footnotes  to  Table  3  -  (Continued) 


footnotes  1  through  3  follow  Table  3   on  page   5. 

ij     Includes  reappropriations. 

i/    Consists  of  authorizations  by  law  for  Govemasnt-ovned  enterprises 

to  borrow   (1)   from  the  Treasury   (to  expend  from  public  debt  receipts), 

or   (2)  from  the  public    (to  e:q>end  from  debt  receipts). 

Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  Uquldate  either 

current  or  prior  contract  authorizations. 

Consists  of  transfers  between  appropriations;  net  borrowings  from, 

or  repayments  to   (-) ,  the  Treasury  and  the  pubUo  under  authority 

to  expend  from  debt  receipts;  and  net  investment  in,   or  sale  of 

(-),  public  debt  securities  and  certain  guaranteed   securities  issued 

by  Government  enterprises. 

8/    Si^plemental  appropriations  of  $10,000  for  Legislative  Branch, 


6/ 


7/ 


$3,065,000  for  Department  of  the  Army,  and  $621  for  Departmnt  of 
Health,  Education,  and  Welfare  made  in  fiscal  year  1959  to  cover 
deficiencies  in  prior  year  are  treated  in  the  Budget  as  unexpended 
balances  brought  forward  July  1,  1958,  and  are  so  treated  in  this 
table . 
2/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mlscellaneoua 
receipts;  and  other  adjustments. 

10/  Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

12/  Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 
*   Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951^ 

1955 

1956 

1957 ■• 

1958 

1959  p 

i960  (Est.)... 

1958 -July 

August. . . 
September 

October.. 
November . 
December. 

19  59 -January.. 
February. 
March... . 

April. . . . 
May 

June  p . . . . 


(In  millions  of  dollar e) 


Net  receipts,    or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 


679 
IU7 
1*35 
328 
231 

-igit 
195 
633 

-266 

-182 

-376 

81* 

-200 

-eh 

352 

-37 

-81 

279 

-194 

-34 
7i 

-A8 


Trust  and  deposit  fund  accounts 


Net  receipts,    or 
expenditures   (  -) 


3,852 
3,855 
3,760 
2,386 
991  1/ 

2,250 

1,1*09 

262 

-1 ,468 

218 

-675 

51*3 

-511 

-572 
177 
-21*8  1/ 

-1,121* 
175 

-130 

-603 
1,053 

U7 


Eecelpts 


7,796 
8,807 
8,929 
9,155 
9,536 

11,685 
11*,  369 
16,329 
17,067 

20,1*77 

1,111 

1,956 

885 

1,025 

1,1*86 
1,171 

759 
1,637 
1,322 

1,302 
2,479 
1,933 


Source:     Actual  figures  through  1952  are   from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly   statement  of  receipts  and  ex- 
penditures of  the  Government   (for  explanation  of  reporting  bases,    see 
page   II);   estimates  are   from  the   I96O  Budget  document,   released 
Ji^nuary  19,    1959,    Including  effects  of  proposed   legislation. 

1/     Uhder  a  revised  classification  In  the  monthly  statement,   effective 
July  1     1955,   the   security  transactions  of  Government-sponsored 
enterprises  are   Included  In  deposit  fund  account  expenditures  (net) 


Expenditures 


3,91*5 
1*,952 
5,169 
6,769 
8,51*5  1/ 

9,1*35 
12,959 
16 ,068 
18,535 

20,259 

1,786 
1,1*12 
1,397 

1,597 
1,310 
1,1*19  27 

1,883 

1,462 

1,451 

1,905 
1,426 

1,4&6 


Net  sale,    or  Investment 
(-),   by  Government 
agencies  In  public  debt 
securities 


-3,557 
-3,636 
-3,301 
-2,051* 
-1,362   1/  2/ 

-2,617 

-2,300 

-197 

1,131 

-956 

330 
-1*70 
311* 

519 
212 
239  1/ 

1,01*7 

47 

-70 

491 
-980 
-548 


Net   sale,    or  redemption 
(-),   of  securities  of 
Government  agencies   in  the 
market 


38I* 
-72 
-25 
-U 
602   1/ 

173 

1,085 

567 

71 

556 

-31 
10 
-3 

-32 
-37 
-28 

-1* 
57 
6 

78 

1 
54 


and  excluded  from  net   Investment  by  Government  agencies   in  public 
debt  securities  (see  Table  k)   and  from  net  redemption  or   sale  of 
obligations  of  Government  agencies   In  the  market   (see  Table  5). 
Figures  previously  published  for  the   fiscal  year  1955  have   been 
revised  to  the   new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  U). 
Differs  from  monthly  statement  of  receipts  and  expenditures  for 
December  1958  because  of  error  in  classification  In  that  statement. 
PrallBlnary. 


Table  2.-  Trust  Account  Receipts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


1951 

1952 

1953 

1951* ■ 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.)... 

1958 -July 

August . . . 
September 

October. . 
November . 
December. 

1959 -January. . 
February. 
March. . . . 

April 

May 

June  p. . ' 


7,796 
8,807 
8,929 
9,155 
9,536 

11,685  U/ 
11*, 369 
16,329 

17,067 

20,1*77 

1,111 
1,956 


1,025 
1,1*86 
1,171 

759 
1,637 
1,322 

1,302 
2,479 
1,933 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


J_ 


3,1*11 
3,932 
I*,5l6 
5,080 
5,586 

7,003 
7,159 

7,900 
8,182 

10,1*57 

1*27 
93U 
1*69 
1*30 
681* 
569 
307 
891 
745 

649 

1,289 

787 


Federal 

Disability 
Insurance 
Trust  Fund  l/ 


339 
91*3 
938 

1,056 

38 
130 
55 
Ul 
97 
58 

26 

109 

83 

59 
160 
82 


Railroad 
Retire- 
ment 
Account 


Source:     See  Table  1.  , ,      ,      ^     ^     4.     t, 

1/     See   "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
2/     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  lA- 
3/     Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
^     contributions,   loans,  and  grants;   Indian  tribal  funds;   increment  re- 
culting  from  reduction  in  the  weight  of  the  gold  dollar;  and  the  Rail- 
road nnenployment  Insurance  Administration  Fund  for  the  period  1954 
through  November  1958   (see  Table  7  for  treatment  thereafter,  a^d 
"Budget  Receiots  and  Expenditures,"  Table  1,  footnote  7  for  treatment 
prior  to  1954; • 


678 
850 
71*2 
737 
700 

739 
723 
695 
760 

962 

11.1 
73 
Ul* 

22 
69 
1*5 
16 
73 
45 

19 
72 
140 


Unemploy ■ 
ment 
Trust 
Fund 


1,51*2 
1,61*3 
1,591* 
1,1*92 
1,1*25 
1,728 
1,912 
1,855 
1,997 

2,018 

99 

31*9 

37 

90 
21*9 
112 

39 

187 

33 

168 

527 
107 


National 
Service 
Life  Insur- 
ance Fund 


681* 
786 
637 
619 
590 

61*9 
608 
61*0 
633 

659 

1*0 
39 
36 

1*0 
35 
31* 

1*7 
33 
42 

39 

37 

206 


Government 
Life 

Insurance 
Fund 


87 
79 
78 
78 

73 
69 
67 
63 

62 

3 

3 

1 

2 

1 

2 

3 
2 
2 

2 

2 

40 


Federal 
employees' 
retirement 
funds 


850 
912 
961 
691 
708 

1,025 
1,397 
1,1*58 
1,740 

1,682 

116 
159 
110 

152 
117 
137 
122 
116 
133 

125 
136 
318 


Highway 
Trust 
Fund 
2/ 


1,U82 
2,131* 
2,185 

2,9125/ 

177 
206 
188 

180 
199 
171 

172 
l.'^2 
152 

149 
2U 
195 


Other  trust 
accounts 


1/ 


51*5 
597 
UOl 
1*57 
1*U9 

1.67  y 

681 

638 

567 
670 

69 
62 
-51*6/ 

69 
31* 
1*1* 

27 
38 


92 
42 
57 


V     Does  not  include  donation  of  public  debt  securities  amounting  to 

$45,800    (par  value);    see  also  Table  4.  ,        .^     ■,    n /-,     .>„+  ,>=,- 

5/     Includes  $689  million  of  anticipated  revenue  under  the  1-1/2  cent  per 
gallon  tax  increase  on  motor  fuels  which  is  included  under  proposed 
legislation  in  the  1960  Budget  document.  ,  .,,^     -tt^,,  „n 

6/     Net  of  transfer  to  miscellaneous  budget  receipts  of  $112  million  un- 
allocated inclement  from  reduction  in  weight  f,  ^''^  g°"  ,^f  i!^,     ^g,) 
pursuant  to  Public  law  85-699,  approved  August  21,   1958   (72  Stat.   689 ^ 
See  also  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  1/. 

p       Preliminary. 


Aut/usf  /V59 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,  and  trust  enterprise  funds  (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts, 
etc. 

Federal  Old -Age 
and   Survivors 
Insurance  Trust 
Fund 

Federal 

Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy - 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

3,91*5 
U,952 
5,169 
6,769 
8,51*5  1/ 

9,1*35  2/ 
12,959 
16,068 
18,535 

20,259 

1,786 
1,1*12 
1,397 

1,597 
1,310 
1,1*19  i/ 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

1*,139 
5,298 
5,698 
7,327 
8,1.89 

9,197 
12,71*3 
16,159 
18,614 

20,257 

1,606 
1,1*87 
1,1*98 

1,1*95 
1,1*79 
1,503  ll 

1,739 
1,575 
1,596 

1,638 
1,485 
1,514 

1,569 
2,067 
2,750 
3,1*05 
lt,l*87 

5,551 
6,723 
8,116 
9,453 

10,578 

81*1 
722 

71*0 

721 
715 
724 

81*2 
808 
819 

835 
844 
843 

1 
181 
371 

521* 

19 
20 
23 

27 
28 

21* 

1*3 
31 
51 

32 
34 
40 

321 
391 
1*65 
502 
585 
611 
682 
730 
777 

813 

63 
63 
63 

63 
63 
61. 

63 
65 
66 

68 
68 
68 

900 
1,01*9 
1,010 
1,71*5 
1,965 

1,393 
1,61.1. 
3,11*8 
3,054 

2,511 

320 
302 
290 

207 
203 
265  i/ 

321 
281 
285 

237 
168 
173 

611. 
996 
588 
623 

538 

512 
515 
51.1. 
562 

573 

1*9 
1.8 
1*1 

'*7 
1.2 
1*0 

1.8 
47 
51 

51 
46 

50 

77 
82 
82 
11*7 
81. 

87 
86 
120 
80 

85 

11 

7 

1. 

6 

5 
6 

7 

5 
7 

6 
6 

8 

271 
300 
363 
1.11 
1.30 

507 
591 
699 
792 

91*7 

57 
58 
65 

67 
66 
66 

61. 
66 
70 

71 
69 
72 

966 
1,602 

i960  (Est.) 

1958 -July 

August 

September. . 

October 

November . . . 
December. . . 

1959 -January.... 
February. . . 
March 

April 

May 

June  p 

2,709 

3,136 

20U 
222 
236 

321. 
31*8 
308 

186 
161 

194 

185 
193 

147 

Trust  accounts,   etc.    -   (Cent.) 

Deposit  fund  accounts  (net) 

Fiscal  year 

Trust  enterprise   funds  (net) 

Other  trust 
accounts  and 
trust  enter- 
prise funds 
6/ 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Federal 
intermedi- 
ate credit 
banks  1*/ 

Federal  National  Mortgage  Assoc.  ^Z 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi - 
tures 

Other 
deposit 
fund 
accounts 

Financing  by 
Treasury 

Other 
operations 

1951 

127 

223 
55 

31* 

2 

-12 

-29 
-37 
-19 
116 

-93 

-91. 

1*1 

3 

-42 

-19 
3 
-1* 

-1. 
-12 
-25 
-21. 

28 
-29 

61 
-27 

10 

9 
206 
929 
102 

180 

1*85 

-36 
-3 
1. 

3 

11 
29 

25 
22 
28 

30 
27 

41 

387 
1*13 
1.1.1 
1*95 
1*83 

1.25  2/ 
1.38 
692 
622 

605 

61 
1*3 
1*7 

63 
1*7 
22 

1.8 
60 
53 
61 
56 
61 

-191* 
-31*6 
-529 
-558 
56  1/ 

238 
216 
-91 
-79 

2 

180 

-71* 

-101 

102 

-169 

-81. 

lUU 
-113 

-144 

268 
-59 

-28 

310 
-395 
-120 
-1*37 
*  1/ 
10 

-8 

7 

-18 

n.a, 

-2 
9 

-8 

7 

-5 

-11. 
12 

-4 

-33 

36 

-16 

1 

170 

5I.8 
39 

1.60 
51 

268 

-8 
-79 

-21. 

-51 

-61. 
-121* 

201 

175 
22 

-174 
168 

7 

1 

-269 

-872 

-86 

167 

-1,222 

-380 

-73 

2 

-163 

-126 
-56 

* 

74 
-206 

-47 

-94 
-296 
-237 

310 
-395 
-120 

-1.37 
99 

331. 

39 

-620 

1,153 

11 

78 

86 

187 

169 
127 
118 

-!! 

21 

235 

165 

214 

1952 

-505 

1953 

1*9 

1951. 

-1.10 

1955 

-121 

1956 

1957 

1958 

56 

229 
221. 

1959  p 

i960  (Est.)... 

1958-July 

August . . . 
September 

October. . 
November . 
December. 

1959 -January. . 
February. 
March. . . . 

April 

May 

June  p.. . 

-98 

-61 

1. 

182 

-83 

-101 

110 

-176 

-79 

158 

-124 

-140 

300 
-95 

-12 

Source:   See  Table  1. 

1/  Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  I955  (see  Table  1,  footnote  1). 

2/  Does  not  include  revolving  fund  receipts  representing  acquired 
sec'jrlties  amounclng  to  $1,61.3,070  (par  value);  see  also  Table  U. 

i/  Differs  from  monthly  statement  of  receipts  and  expenditures  for 

December  I958  because  of  error  in  classification  in  that  statement. 

i/  Operated  as  a  trust  enterprise  fund  beginning  January  1,  I957,  at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  Intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.  Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,  and  the 
net  transactions  of  the  operating  fund  were  then  transferred  frcM 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 


^  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  I95I., 
approved  August  2,  .195I.  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures) 

6/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  I95I*  through  November  I958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund  (net)  from  its  establishment  in  August  1951*. 

2/  Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  U  and  5). 

*   Leas  than  $500,000. 
a.   Not  available. 

p   Preliminary. 
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Fiscal  year 
or  month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.). 

1958-July... 
Aug . . . . 

Sept. ., 

Oct..., 
Not.  . ., 
Dec  .. 

1959 -Jan 

Eeb 

Mar. . .. 

April. 
May... 
June  p 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;    negative   figures  are  excess  of  sales) 

Trust  accounts 


Total 


3,557 
3,636 
3,301 
2,051* 
1,362  ^ 

2,617  2/ 
2,300 
197 

-1,131 

956 

-330 
U70 
-311* 

-519 
-212 
-239  6/ 
-1,0U7 

-a 
70 

-491 

980 

548 


Total 
trust 
accounts 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


3,369 
3,355 
3,068 
1,688  2/ 
1,236 

2,516  1/ 
2,263 
106 
-1,233 

810 
-311* 

-323 
-520 
-219 
-250  6/ 

-1,062 

-63 

64 

-487 
963 
534 


1,678 
1,950 
1,5'*5 
1,522 

1,21*1  k/ 

1,1*63 

220 

-1*99 

-1,290 

-60 
-289 

211* 
-187 

-351* 

-151 

-1*1* 

-558 

-115 
131 

-295 
424 
-65 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 
Account 


325 
729 
552 

51*0 

31 
85 
51 

13 

30 
57 
-1* 

i^ 
29 

87 
65 


357 
1*1*9 
280 
202 
11*1 

121 

36 
-33 
-35 


Ujiemploy- 

ment 

Trust 

Fund 


650 
583 
590 
-21.8 
-51*5 
258 
271* 
-1,255 
-1,011 


National 

Service 

Life 

Insurance 

Fund 


91* 
-21*5 
59 
23 
73 

135 
89 
95 

76 


Government 
Life 

Insurance 
Fund 


1 

-2 

-65 

-1 

-16 
-16 
-56 

-17 


Federal 
employees' 
retirement 
funds 


Highway 

Trust 

Fund 


11*7 

-500 

85 

-23 

71 

11* 

-17 

-230 

87 

-21*1 

-6 
-6 
-7 

-6 
-1* 
-3 

-52 
3 
-8 

-153 
59 
-129  6/ 

-6 
-8 
-7 

-5 
-3 
-3 

-53 

-6 
-4 

-296 
-108 
-227 

-1* 

-5 
-5 
-5 

-55 

-157 

-8 

-3 

8 
63 

433 

-51 

-11 

155 

-4 
29 

573 
621* 
588 
252 
311* 
51.8 
803 
671 
958 

735 

72 
95 
75 

59 
52 
53 

77 
62 
54 

49 
65 

245 


1*0U 

1»18 

-393 

-153 

1*3 

-58 

6 

-32 
-195 
-200 

-lOl* 
74 
55 

-46 
-38 
103 


Federal 
intermedi- 
ate credit 
hanks  1/ 


Other 
trust 
accounts 


99 

* 

-100 


-100 


9 
-6 
9 

1 
II* 

8S/ 
28 
36 
26 


39 

-1 

17 


11 

-7 
31 

-17 

-2 

3 

« 
-1 
-9 


Fiscal  year 
or  month 


1951. 
1952. 
1953. 
1951*. 


Public  enterprise   funds 


Total 

public 
enter- 
prise 
funds 


1955... 
1956... 
1957. ■• 
1958... 

1959  p. 


i960  (Est.)... 


1958-July. 
Aug.. 
Sept. 


Oct. 
Nov. 
Dec. 

1959 -Jan. 
Feb. 

Mar. 


April.. 
May 

June  p. 


101* 

101 

79 

-77 


126 

101 

36 

91 

102 

11*6 

-15 

26 

9 


7 
11 

15 

16 

7 

-4 
17 

U 


Federal 
Housing 
Adminis- 
tration 


52 
21 
59 


95  8/ 

69 

78 

51 

53 

102 

2 

17 
3 

-7 
9 
7 


-11 

11 

7 


Federal 
inter- 
mediate 
credit 
banks  l/ 


37 

71 

1* 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


-2 
-1*0 


Federal 
National 
Mortgage 
Assooia- 
tlon  2/ 


1 
10 
25 

6 
15 

-10 

3 
5 
2 

3 
-6 

* 

3 
2 
2 

-1 
1 

1 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


Other 


11 

7 
9 
11 


13 
15 
18 
19 

17 

1*7 


7 

9 

lU  8/ 
11* 
18 


Government-sponsored  enterprises 


Total 

Banks 

Government- 

for 

sponsored 

ooopera 

enterpofises 

tlves 

8U 

. 

179 

* 

153 

5 

1*1*3  2/ 

9 

Federal 
Deposit 
Insurance 
Corp. 


62 
81* 
87 
102 


Federal 
home 
loan 
banks 


21 

95 

61 

311* 


Federal 

lasd 

banks 


18 


Federal 
Inter- 
mediate 
credit 
banks  1/ 


Memorandum 


-21 
3 
3 

1 
1 
1 

3 
1* 

1 
1 

3 

1 

1* 

2 

3 

1 

3 
2 

6 

1 

4 
4 

1 
2 

170 
51*8 

39 
U60 

51 

268 

-8 
-79 
-21* 

-51 
-6U 

-121* 

201 

175 

22 

-174 
168 

7 


-10 


98 

82 

101* 

1*25 

101* 

-67 

115 

31*6 

124 

-178 

118 


2 

1 

U 
2 

8 

77 

12 

1 

-23 
32 

6 


150 

-8 
-81 
-26 

-55 

-67 
-132 

21* 

163 
21 

-154 
136 


19 

1 


105 


101 


Source:     See  Table  1. 

1/     See  Table  3,   footnote  1*.     Investment  by  the  banks  and  corporations 
as  public  enterprise   funds  1951  through  1953   Includes  only  those 
transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Uilted  States.  ^ 

2/     For  explanation  of  difference  from  Budget  figures,   beginning  19>*, 
see   "Cash  Income  and  Outgo,"  Table   7,    footnote   1. 

i/     Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the   fiscal  year  1955   (see  Table   1,    footnote   l). 

y     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table   1,    footnote  16). 


Does  not  include  Investments  representing  acquired  securities  amount- 
"       ing  to  $1,61*3,070  (par  value)  and  donation  of  securities  amounting 

to  $1*5,800  (par  value);   see  also  Tables  2  and  3. 
6/     Differs   from  monthly  statement  of  receipts  and  expenditures  for 

December  I958     because  of  error  in  classification  in  that  statement. 
7/     Management  and  liquidating  functions  as  provided  by  the  Housing  Act 

of  1951.,  approved  August  2,   1951*   (12  U.S.C.   1721).     Investment  1b 

all  in  guaranteed  securities. 
8/    Beginning  with  this  period,   figures  Include  net  transactions  In 

guaranteed  securities.     See  also  footnote  7. 
•       Less  than  $500,000. 
p       Preliminary. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollara;   negative  figures  are  exoeae  of  sales) 


Fiscal  year 
or  month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959  p 

i960  (Eat.)..., 

1958-Julor 

August ... , 
September. 

October. .. 
November . . 
December.. 

1959 -January. .. 
February., 
March 

April 

May 

June  p . . . . 


Fiscal  year 
or  month 


-38I* 

72 

25 

k 

-6ce  1/ 

-173 

-1,065 

-567 

-71 
-556  hj 

31 

-10 

3 

32 
37 
28 


-57 
-6 

-78 
-1 

-54 


Securities  guaranteed  by  the  United  Statea 


Total  Commodity 

guaranteed  Credit 
Cor- 
poration 


-10 
-16 

-7 
-29 

37 

-30 

-33 
6 

-10 


-1 
-6 
-9 

6 
5 

-2 

3 
-7 
-6 

12 

-1 
-i 


Public  enterprise  funda 


Federal 
Farm 
Mortgage 
Cor- 
poration 


Federal 
Housing 
Adminis- 
tration 


-12 
-16 

-7 
-30 

37 

-30 

-33 

6 

-10 


-1 
-6 
-9 

6 

5 

-2 

3 
-7 
-6 

12 
-1 


Home 
Owners' 
Loan 
Cor- 
poration 


Securltlea  not  guaranteed  by  the  United  Statea 


Total  not 
guaranteed 


-37't 

88 

32 

33 

-639  1/ 

-1U1» 

-1,052 

-573 

-61 

-485 

32 
-k 
12 

25 
32 
30 


-50 

-90 
-50 


Total 
public 
and  trust 
enter- 
prise 
funda 


65 

kk 

-639 

-ll*U 

-1,052 

-573 

-61 

-485 

32 
-it 
12 

26 
32 
30 


-50 

-90 

-50 


Public  enterprise  funds 


Federal 
Interme- 
diate 
credit 
banks  1/ 


65 

kk 

-69 

-kk 

136 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


-570 


-233 
6 


Home 
Ovner a ' 
Loan 
Corpora- 
tion 


m 


V 1^  i 


1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.)... 

1958-July 

August.. . 
September, 

October. ., 
November . , 
December , . 

19  59 -January... 
February. , 
March...., 

April 

May , 

June  p. . . . 


Securltlea  not  guaranteed  by  the  ISilted  States   -    (Continued) 


Trust  enterprise  funds 


Federal 
Inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


-37 
-k 
12 

25 
31 
30 


6/ 


Federal 
National 
Mortgage 
Assoc- 
iation ^ 


-100 
-950 
-115 
-125 

-485 
64 


-50 

-90 

« 

-50 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


-374 
186 
-33 
-U 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


-375 

285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


1 

-99 

-45 

-146 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-380 

-73 

2 

-163 

-126 
-56 

* 

74 

-206 

-i? 

-94 
-297 
-237 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (see  table  3, 

footnote  A). 
2/  Management  and  liquidating  functions. 
2/  Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprise  (see  Table  3). 


10 
-23 
-46 
-20 


-33 
-20 


-6 

6 
* 

-33 


-226 

-588 

191 

282 

-554 

-150 

-30 

* 

-130 
-106 


-106 
34 

26 
-199 

-124 


-340 
-100 


-6 
-50 

-76 

-40 
-88 
-80 


-53 
-261 
-230 

-95 
-242 

-130 

-43 
2 


-56 


-50 

1 


J^f     Total  includes  estimated  net  sales  of  $80  million  by  Tennessee 

Valley  Authority  under  proposed  legislation. 
5/  Secondary  market  operations. 
6/  Adjustment  for  December  transactions. 
»   Less  than  $500,000. 
p   Preliminary. 
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Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i/ 


Fiaoal  year 
or  month 


Fiscal  year 
or  month 


1937-50. 
1951. . . . 
1952.... 
1953.... 
195i.... 

1955.... 
1956.... 
1957.... 
1958.... 
1959  p.. 


1960  (Est.). 


1958- July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1959-January . . . 
February . . 
March 


April. . 

May 

June  p. 


1937  to  date  7/  p. 


(In  millions  of  dollars) 


1937-50 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.) 

1958-July 

August 

September. . , 
October. ... 
November ... 
December. . . 

1959^jBnuary. . . . 
February. . . 

March 

April 

May 

June  p 

1937  to  date  7/p 


Receipts 


Total  2/ 


16,657.1 
3, All. 5 
3,931.5 
A, 516. 3 
5,080.3 
5,585.8 
7,003.4 
7,158,8 
7,899.9 
8,182.5 

10,i56.5 

i27.2 
93i.5 
A69.2 

i30.2 
68i.5 
569.1 

306.6 
891.2 
745.1 
649.2 
1,289.1 
786.6 

69,427.8 


Appropriations 

2/ 


15,131.9 
3,119.5 
3,568.6 
4,086.3 
4,537.3 

5,039.6 
6,336.8 
6,301.2 
6,870.4 
7,157.7 
9,276.0 

301.0 
917.3 
U9.9 
324.8 
662.7 
352.6 

242.3 
850.6 
717.9 

481.4 

1,274.0 

583.4 

62,U9.1 


Deposits  by 
States  ^ 


.9 

25.7 

43.3 

92.4 

98.6 

171.6 

296.8 

472.1 

481.2 

660.0 

124.6 

5.2 

3.4 

84.0 

12.3 

2.5 

62.3 

24.7 

9.5 

U5.3 

4.3 

3.1 

1,683.3 


Net  earnings 
on  investments 


1,517.3 
287.4 
333.5 
386.6 
438.9 
438.0 
487.5 
555.3 
555.4 
543.0 
519.8 

1.6 
11.9 
16.0 

21.4 

9.5 

214.0 

2.0 
15.9 
17.2 

22.4 

10.8 

200.1 

5,542.9 


Other  ^ 


8.0 
3.7 
3.7 

11.6 
9.6 
7.4 
5.2 
1.6 


Expenditures  other  than  investments 


Total 


50.8 


3,764.5 
1,568.5 
2,067.1 
2,750.0 
3,404.8 

4,487.5 
5,551.3 
6,723.0 
8,116.2 
9,453.§ 
10,577.5 

841.3 
722.0 
739.8 
720.6 
715.3 
723.9 

841.8 
808.1 
819.0 

834.5 
844.0 
843.1 

47,886.2 


Benefit 
payments 


3,375.6 
1,498.1 
1,982.4 
2,627.5 
3,275.6 

4,333.1 
5,360.8 
6,5U.6 
7,874.9 
9,049.1 
10,025.0 

697.7 
707.6 
716.5 
703.0 
698.8 
703.6 

751.5 
790.7 
812.4 

816.9 
826.6 
823.9 

45,891.5 


Refunds   of 
taxes  6/ 


33.0 

40.5 

51.0 
66.0 
58.2 
75.5 
73.7 
76.0 


73.7 


397.8 


Ejqjenditures,  etc.   -   (Continued) 


Payments 
to  Railroad 
Retirement 
Account  8/ 


124.4 
269.0 
124.4 


Construc- 
tion 2/ 


124.4 


.1 

.1 

.3 

1.6 

11.6 

12.0 

.4 
.5 
.6 

.7 
1.1 
1.4 

.9 
1.4 
1.1 

1.0 
1.1 
1.3 

13.7 


Administrative  expenses 


Reimbursement 
tq  general 
fund  10,' 


247.7 
18.6 
24.8 
24.4 
26.0 

27.1 
30.7 
30.9 
34.5 
39.0 

38.4 

3.3 
3.3 

5.0 

3.2 
3.2 

3.2 

2.8 
2.8 
2.8 

3.0 
3.3 
3.0 

503.5 


Bureau  of 
OASI  11/ 


141.2 
51.9 
59.9 
65.1 
62.7 

76.0 

93.7 

119.0 

138. 9r 

173.2 

177. 2r 

15.4 
10.6 
17.7 

13.7 
12.2 
15.7 

12.9 
13.2 
20. 6r 

13.6 
12.5 
U.9 

981.8 


Reimbursement 
from  Fed.  Dis. 
Insurance 
Trust  Fund  l^/ 


-9.1 
-17.5 


-20.0 


Net  increase 
or  decrease 
(-),   in 
assets 


-18.0 

.4 

-26.7 


12,892.6 
1,843.0 
1,864.5 
1,766.3 
1,675.5 

1,098.4 

1,452.1 

435.8 

-216.7 

-1,271.0 

-121.0 

-4U.1 

212.5 

-270.5 

-290.4 

-30.8 

-154.8 

-535.3 

83.1 

-73.9 

-185.3 
U5.1 
-56.5 


Assets,  end  of  period 


Total 


21,541.6 


12,892.6 
U,735.6 
16,600.0 
18,366.4 
20,042.6  7/ 

21,U1.0 
22,593.1 
23,028.9 
22,812.6 
21,541.6 

21,473.1 

22,398.5 
22,611.0 
22,340.4 
22,050.0 
22,019.3 
21,864.4 

21,329.1 
21,412.2 
21,338.3 
21,153.0 
21,598.1 
21,541.6 

21,541.6 


Investments 


12,644.8 
U,322.8 
16,273.1 
17,817.6 
19,339.9 

20,580.5 
22,043.0 
22,263.3 
21,764.2 
20,474.4 

20,699.2 

21,475.0 
21,689.0 
a, 502. 4 
21,U8.2 
20,997.6 
20,953.4 

20,395.9 
20,280.4 
20,411.6 

20,116.3 
20,539.8 
20,474.4 

20,474.4 


Unexpended 
balance 


247.8 
412.8 
327.0 
548.8 
702.8 

560.5 

550.1 

765.6 

1,048.4 

1,067.2 

773.8 

923.5 
921.9 
838.1 

901.9 

1,021.7 

911.0 

933.2 

1,131.8 

926.8 

1,036.7 
1,058.4 
1,067.2 

1,067.2 


Source:     See  Table  1. 

1/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
■     Beginning  November  1951,   total  includes   small  amounts  in  the  nature 
of  recoveries  from  ejqjenditures  incidental  to  the  operations;   and 
beginning  1958,  also  interest  payinents  from  Federal  Disability  Insurance 
Trust  Fund. 

For  basis,   see   "Budget  Receipts  and  Expenditures,"  Table  1,   footnote   11. 
To  cover  employees  of  States  and  their  political  subdivisions,  under 
the  Social  Security  Act  Amendments  of  1950   (42  tJ.S.C.   418). 
Through  1952,   consists  of  transfers  from  general  fund  for  administrative 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War 
II  veterans   (  60  Stat.    979  and  64  Stat.    512);   beginning  with  1954, 
consists  of  payronts  from  the  Railroad  Retirement  Account    (see  Table  8). 
Reimbursement  to  the  general  fund  pursuant  to  the   Social  Security  Act 
Amendments  of  1950  and   1956    (42  U.S.C.    401    (g)    (2)). 


2/ 


2/ 
V 

1/ 


6/ 


8/ 

2/ 

10/ 


11/ 


12/ 


Includes  adjustments  to  monthly  statement  basis. 

See  Table  8.  „       ^^     „  /d.  wt< 

Construction  and  equipment  of  office  buildings  for  the  Bureau (Public 
law  170,   approved  July  31,   1953  -  67  Stat.    254).  „,    ,   ,    M^^     <- 

Under  the  Social  Security  Act,  as  amended   (42  U.S.C.  401   (g)    (1)),   fo 
administration  of  Titles  II  and  VIII  of  that  act  a"d  rented  parts 
of  the   Internal  Revenue  Code    (26  U.S.C.   480-482,   U00-U32).      (See 
also  footnote  11) .  „       .  t       _   » 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insuranc 
are  paid  directly  from  the  trust  fund  beginning  1947,  under  provision 
of  annual  appropriation  acts  until  passage  of  the  Social  Security  Act 
Amendments  of  1956  (42  U.S.C.  401  (g)  (D);  previously  these  expenses 
were   included  in  reimbursements  to  the  general  fund.  _ 

See  Table  7.  This  reimbursement  is  treated  as  a  reduction  in  adm^nis 
trative  expenses  paid  from  the  Federal  Old-Age  and  Survivors  Insuranc 
Trust  Fund.  *       Less  than  $50,000.         p       Preliminary. 

Revised. 
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Table  7.-  Federal  Disability  Insurance  Trust  Fund 


(Ir 

millions  of  do 

Liars) 

Receipts 

Expenditures  other  than   investments 

Net 
in- 
crease, 
or 

decrease 
(-),   in 
assets 

Assets,  end   of  period 

Fiscal 

Total 

Appro- 
priations 
1/ 

Depos- 
its by 
States 
2/ 

Payments 

from 

Railroad 

Retirement 

Account 

2/ 

Interest 
on  in- 
vestments 

Total 

Benefit 
pay- 
ments 

Refunds 

of 

taxes 

Payments 

to 

Railroad 

Retirement 

Account 

2/ 

Administrative  expenses? 
relmburseiBBnt  to  - 

Total 

Invest- 
ments 

Un- 

year or 

month 

FOASI 
Trust 
Fund 
V 

General 

fund 

6/ 

expended 

balance 

7/ 

1957 

338.6 
942.5 
93s. 2 

1,056.0 

38.2 

129.7 

54.9 

41.1 
96.8 
57.9 

26.3 

109.4 

82.6 

59.2 

159.9 

82.2 

2,219.3 

333.3 
862.9 
846.7 

940.0 

36.9 

1U.7 

54.2 

40.3 
84.5 
44.1 

25.0 
98.3 
81.5 

58.6 

U2.8 

65.8 

2,042.8 

3.9 
63.5 

57.8 

67.0 

1.3 

14.6 

.5 

.5 

11.7 
.3 

1.2 

10.3 

.7 

.1 

16.4 

.2 

125.2 

~ 

1.4 
16.1 
33.7 

49.0 

.4 
.2 

.4 

.6 

13.5 

.1 
.8 
.4 

.5 

.6 
16.2 

51.2 

1.3 
180.8 
370.8 

523.9 

18.8 
19.6 
22.7 

26.6 
27.6 
23.7 

43.3 
31.3 
51.1 

32.2 
34.0 
39.9 

553.0 

168.4 
339.2 

485.0 

18.7 
19.6 
22.6 

26.1 
27.0 
23.2 

32.8 
31.1 
32.9 

31.9 
33.7 
39.6 

507.7 

9.8 
9.0 

9.8 
9.8 

6.0 

9.4 
18.0 

20.5 

18.0 
27.4 

1.3 
3.0 
3.9 

3.4 

.1 
.1 
.1 

.5 
.5 
.5 

.7 
.2 
.2 

.3 
.3 
.3 

8.2 

337.3 
761.7 
567.4 

532.0 

19.4 
110.1 
32.2 

U.5 
69.2 
34.1 

-16.9 
78.1 
31.5 

27.0 
125.9 
42.3 

1,666.3 

337.3 
1,099.0 
1,666.3 

2,197.7 

1,118.4 
1,228.5 
1,260.7 

1,275.2 
1,3U.4 
1,378.5 

1,361.6 
1,439.6 
1,471.1 

1,498.1 
1,624.0 
1,666.3 

1,666.3 

325.4 
1,054.5 
1,606.9 

2,U9.9 

1,085.2 
1,170.6 
1,221.5 

1,234.3 
1,264.1 

1,320.8 

1,316.7 
1,359.4 
1,426.7 

1,455.4 
1,542.0 
1,606.9 

1,606.9 

195s 

11.9 

1959  p 

U.5 

1960   (Est.).... 

1958-July 

Aug 

Sept 

Oct 

Nov 

Dec 

1959- Jan 

Feb 

Mar 

Apr 

May 

June  p . . . . 

1957  to  date  p. 

59.5 

47.7 

33.2 
57.9 
39.2 

40.9 
80.3 
57.8 

U.9 
80.3 
44.4 

42.7 
82.0 
59.5 
59.5 

Source:  See  Table  1. 

1/  For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

To  cover  en^jloyees  of  States  and  their  political  subdivisions  under 

the  Social  Security  Act  (42  U.S.C.  418). 

See  Table  8. 

Reimbursement  to  general  fund  (42  U.S.C.  401  (g)  (2)). 

For  appropriate  share  of  administrative  expenses  paid  frcm  the  trust 


fund  during  the  preceding  fiscal  year,  as  determined  by  the  Secretary 
of  Health,  Education,  and  Welfare  (42  U.S.C.  401  (g)  (l)). 

6/  For  administrative  expenses  paid  from  the  general  fund  (42  U.S.C.  401 
(g)  (D). 

7/  Includes  unappropriated  receipts. 

*   Less  than  $50,000. 

p   Preliminary. 


Table  8. 


Railroad  Retirement  Account 

(In   millions  of  dollars) 


Fiscal  year 
or  month 


1936-50.. 

1951 

1952 

1953 

1954 

1955 

1956  7/.. 

1957 

1958 

1959  p... 


1960   (Est. 


195o-July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

1959-January... 
February. . 
March 


April.. 
May. . . . 

June  p. 


4,326.5 
561.0 
829.7 
742.3 
717.9 

699.9 
739.3 
722.6 
695.2 
759.6 

962.5 

U1.3 

72.9 
44.5 

21.9 
69.1 
U.7 

15.6 

73.0 
U.7 

19.1 

72.5 

U0.2 


1936  to  date  6/p    10,795.7 


Receipts 


Appro- 
priations 

1/ 


4,088.0 
490.8 
750.8  V 
653.0 

619.2  y 

598.9 
634-3 
615.9 
574.9 
526.5 

575.0 

16.7 
72.2 
U.O 

20.6 
67.8 
43.7 

U.3 
71.2 
42.9 

16.2 
70.0 
46.9 

9,554.1 


Interest 


inve  st- 

ments 


238.5 
70.2 
78.9 
89.3 

98.7 

101.0 
105.0 
106.7 
120.3 
108.6 

112.5 


.2 
.6 
.5 

1.3 
1.4 

1.0 

1.3 
1.8 
1.9 

2.9 

2.5 

93.3 

1,117.1 


Payments 
from  FOASI 
and  Federal 
Dis.    Ins. 
Trust  Funds 
2/ 


124.4 
275.0 


124.4 


124.4 


Expenditures  other  than  Investments 


Total   Benefit 
payments 


2,082.6 
321.0 
390.7 
465.1 

502.0 

585.1 
610.6 
682.0 
729.7 
777.4 

813.4 

63.3 
62.9 
63.4 

63.4 
63.0 
63.6 

62.5 
65.2 
66.1 

68.4 
67.7 
67.9 

7,U6.3 


2,078.1 
316.2 
384.6 

458.9 
484.6 

569.3 
596.4 
669.7 
719.5 
768.2 

804.0 

62.6 
61.9 
62.6 

62.7 
62.3 
62.9 

61.8 
64.6 
65.1 

67.5 
67.1 
67.2 

7,045.5 


Payments 

to  FOASI 
and  Federal 
Dis.    Ins. 
Trust  Funds 
2/ 


11.6 
9.6 
7.4 
5.2 

1.6 


Source:     See  Table   1. 

1/     Includes  the  GovemnBnt's  contribution  for  creditable  military  service 
(45  U.S.C.    228c  -  1    (n)).      Beginning  1952,   appropriations  of  receipts 
are  equal  to  the  amount  of  taxes  deposited   in  the  Treasury   (less  re- 
funds)  under  the  Railroad   Retirement  Tax  Act,   and   transfers  are  made 
currently  subject  to  later  adjustments    (see  Budget  Receipts  and  Ex- 
penditures,  Table   1).      For  prior  years,   appropriations  were   included 
here  when  made,   but  were   included    in  Table   2  when  the   funds  «ere 
transferred  from  the  general  fund.     Beginning  1954  includes  unappro- 
priated  transfers  of  tax  receipts. 

Payments  are  made  between  the  Railroad   Retirement  Account  and   the 
Federal  Old   Age  and   Survivors  and   the   Federal  Disability  Insurance 


Adminis- 
trative 
expenses 

2/ 


35.4 


4.5 
4.9 
6.1 
6.1 
5.8 

6.3 
6.8 
7.1 
8.6 
9.2 

9.4 

.7 

1.0 

.8 

.7 
.7 
.7 

.7 

.6 

1.0. 

.9 
.7 
.7 

65.4 


I  Net 
increase 
or  de- 
crease   (-), 
in  assets 


2,2U.0 
240.0 
439.0 
277.2 
215.9 
114.8 
128.6 
40.5 
-34.6 
-17.8 

U9.1 

78.1 

10.0 

-18.9 

-41.5 

6.2 

-18.9 

-46.9 

7.8 

-21.4 

-49.3 

4.7 

72.3 

3,649.4 


Assets,   end  of  period 


2,2U.0 
2,483.9 
2,922.9 
3,201.9  6/ 
3,417.8 

3,532.5 
3,661.2 
3,701.7 
3,667.1 
3,649.4 

4,048.3 


3,745.2 
3,755.2 
3,736.3 

3,694.8 
3,701.0 
3,682.1 

3,635.2 
3,643.0 
3,621.6 

3,572.3 
3,577.1 
3,649.4 

3,649.4 


Invest- 
ments 


2,057.6 
2,4U.5 
2,863.1 
3,U2.8 
3,345.3 

3,485.9 
3,606.5 
3,642.1 
3,609.0 
3,573.6 

3,986.0 

3,680.2 
3  ,693 . 9 
3,677.3 

3,625.7 
3,628.4 
3,620.6 

3,567.8 
3,561.5 
3,557.9 

3,502.5 
3,511.0 
3,573.6 

3,573.6 


Un- 
expended 
balance 

A/ 


186.4 
69.4 
59.8 
59.1 
72.5 
46.6 
54.7 
59.7 
58.2 
75.8 

62.3 

65.0 
61.3 
59.0 

69.1 
72.6 
61.5 

67.4 
81.5 
63.8 

69.8 
66.1 

75.8 

75.8 


2/ 


trust  funds   so  as  to  place  those   funds  in  the  position   in  which  they 

would   have  been   if  railroad  employment  after  1936  had  been   included 

in   social  security  coverage    (45  U.S.C.    228e    (k)).      See   also  Tables  6 

and   7. 

Paid  from  the  trust  fund  beginning  1950   (63   Stat.    297). 

Includes  unappropriated   receipts  beginning  fiscal  year  1954. 

Appropriations  reduced  by  $19.8  million   in  November  1951  and  $18.7 

million  in  August  1953  and  these  amounts  transferred  to   surplus    (65 

Stat.  755;  67  Stat.  245). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  adjustment  due  to  reporting  change  to  a  collection  basis. 

Preliminary. 


Ik 


Treasury  Balletin  \ 


.TEUST  ACCOUHT  AHD  OTHER  TRANSACTIONS. 


Table  9.-  Unemployment  Trust  Fund 


Fiscal  year  or  month 


1936-50 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Eat.) 

1958-July 

August 

September. . . 

October 

November. . . . 
December. . . . 

1959- January 

February. . . . 
March 

April 

May 

June  p 

1936  to  date  6/p 


Fiscal  year  or  month 


Cin  millions  of  dollars) 


Receipts 


Total 


1936-50 

1951 

1952 

1953 

195ii 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est. ) 

1958-July 

August 

September. . . 

October. . . . . 
November . . . . 
December. . . . 

1959- January. . . . . 

February 

March 

April 

May 

June  p 

1936  to  date  6/p 


16,02A.9  5/ 
1,5^1.6 
l,6i3.3 
1,593.8 
1,492.5 

1,425.4 
1,728.1 
1,912.0 
1,855.5 
1,997.3 
2,017.6 

99.3 

349.5 

36.5 

89.6 

249.2 

111.6 

38.9 
186.9 
33.4 

167.9 
527.3 

107.1 

31,215.6 


State  accounts 


Deposits  by  States 


13,645.7 
1,362.6 
1,439.0 
1,371.1 
1,246.0 

1,146.2 
1,330.1 
1,541.7 
1,500.7 
1,700.0 
1,700.0 

97.8 
337.8 

15.6 

77.0 
236.5 

15.2 

42.4 

177.5 

U.l 

155.3 

515.5 

15.3 

26,284.2 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


886.7 
U.9 
15.4 
15.0 
17.8 

U.2 
27.6 
71.1 
90.4 
101.5 
110.0 

.8 
10.5 
12.7 

.8 

10.5 

13.3 

.6 

7.4 

16.3 

.8 

10.0 
17.8 


1,254.8 


Transfers  from  Adminis- 
tration Fund  2/ 


80.9 

4.4 
4.9 
4.2 
1.6 
3.6 
3.2 

8.8 


•  5 

6.6 
.1 
.9 

1.2 

-4.4 

.6 

1.4 

.1 

.7 

1.3 


111.7 


Expenditures  other  than  investments 


Total 


S^ate  accounts 


Withdrawals 
by  States 


Railroad  Unemploy- 
ment  Insurance 
Account  1/ 


8,587.0  5/ 

900.3 
1,048.6 
1,009.8 
1,744.9 

1,965.4 
1,392.6 
1,643.9 
3,148.0 
3,054.1 
2,511.5 

320.1 
302.5 
289.6 

207.2 
202.9 
265.2  10/ 

321.3 
281.4 
285.4 

237.3 
168.1 
173.2 

24,507.0 


8,072.4 

848.3 
1,000.3 

912.6 
1,604.8 

1,759.5 
1,287.0 
1,510.7 
2,926.4 
2,796.9 

2,375.0 

302.3 
277.9 
261.6 

182.5 
178.8 
239.512/ 

299.5 
263.2 
271.0 
221.8 
154.8 
144.0 


Benefit 
payments 


22,731.2 


407.5  1/ 

52.0 

48.3 

97.3 
140.0 

205.9 
105.7 
133.1 
221.6 
247.7 

136.5 

17.8 
24.5 
23.6 

24.2 
20.4 
25.0 

25.6 
17.1 
13.4 
15.2 
12.4 
28.6 

1,659.1 


Administrative 
expenses 


Net  increase , 
or  decrease  (-) 
in  assets 


9.5 


4.5 

.5 

3.7 

.7 

-3.9 
1.1 
1.0 

.3 
.9 
.7 


9.5 


7,437. 

641. 

594. 

584. 

-252. 

-540. 

335.5 

268.2 
-1,292.5 
-1,056.8  8/ 

-493.9 


8/ 


-220.8 
47.0 

-253.1 

-117.7 
46.3 

-153.6 

-282.4 

-94.5 

-251.9 

-69.4 
359.2 
-66.1 


6,708.6  8/ 


Federal  Unemploy- 
ment Account  4/ 


Transfers  from 
general  fund 


64.3 

167.8 

71.2 

33.5 

« 

5.6 


Interest  on 
investments 


336.8 


1,304.5 
164.1 
184.5 
202.8 
224.4 
199.1 
193.9 
224.8 
230.9 
186.9 
202.0 

-3 

1.1 
1.6 

11.7 

1.3 

82.0 

.3 

1.3 

1.7 

11.7 

1.1 

72.8 


3,120.9 


Assets,  end  of  period 


Total 


7,437.9 
8,079.2 
8,673.9 

9.246.7  6/ 
8,994.3 

8,454.3 
8,789.8 
9,057.9 
7,765.4 

6.715.8  2/ 

6,222.2 

7,5U.7 
7,591.7 
7,345.9 


2/ 


Investments 


7,228.2 
7,274.5 
7,120.9 

6,838.5 
6,7U.l 
6,492.1 
6,422.7 
6,781.9 
6,715.8 

6,715.8  5/ 


7,414.3 
8,064.2 
8,647.1 
9,237.0 
8,989.0 
8,443.8 
8,701.5 
8,975.7 
7,720.6 
6,709.4 
6,200.6 

7,490.6 
7,578.0 
7,336.6 

7,183.6 
7,243.1 
7,1U.0 

6,818.5 
6,711.0 
6,484.3 
6,327.4 
6,760.4 
6,709.4 

6,709.4 


Unexpended 
balance 


23.6 
15.0 
26.9 

9.7 

5.4 
10.5 
88.3 
82.3 
U.8 

6.4  2/ 
21.6 

54.0 
13.7 

9.3  2/ 
44.6 
31.4 

7.0 

20.0 
33.1 

7.8 

95.3 
21.5 
6.4 

6.4  2/ 


Source:  See  Table  1. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  in  the  fiscal  year  1940. 
2/  Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1938,  as 

amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified  for 

administrative  expenses. 
3/  Excess  funds  of  the  Railroad  Unemployment  Insurance  Administration  Fund, 

transferred  under  act  of  October  10,  1940  (45  U.S.C.  361  (d)). 
4/  Excess  of  collections  from  the  Federal  Unemployment  tax  over  employment 

security  administrative  expenses,  to  be  used  for  a  |200  million  reserve 

in  the  Federal  unemployment  account  available  for  advances  to  States 

under  act  approved  August  5,  1954  (42  U.S.C.  1102). 
^     Total  includes  $107.2  million  transferred  from  State  accounts  to  the 

Railroad  Unemployment  Insurance  Account  in  connection  with  its 

establishment  (45  U.S.C.  363). 


6/ 
2/ 


10/ 


Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:  $9.7  million  In  1949  and  $2.6  million  In 
1950,   representing  adjustment  for  over-collections  due  to  retro- 
active change  in  tax  rate    (45  U.S.C.   358). 

Excludes  adjustnent  pursuant  to  Public  law  85-927;   see  footnote  9. 
Includes  an  adjustnent  of  $7.2  million  pursuant  to  Public  law 
85-927,  approved  September  6,   1958,  which  requires  that  the  Railroa 
UnemployuBnt  Insurance  Administration  Fund  shall  be  maintained  in 
the  Unentployment  Trust  Fund. 

Differs  from  monthly  statement  of  receipts  and  expenditures  for 
December  1958  because  of  error  in  classification  in  that   statement. 
Less  than  $50,000. 
Preliminary. 


Aiiqust  1959 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Fiscal  year 
or  month 


19il-50. 
1951.... 
1952.... 
1953.... 
195i.... 


1955 

1956 

1957 

1958 

1959  F- 

1960  (Est.) 

1958-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

195 9- January. . . 
February . . 
March 


April. . 
May. . . . 
JuDa  p. 


Table  10.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


9,759.2 

683.7 
786.0 
636.6 
619.3 

590.5 
6i9.3 
607.5 
639.8 
633.3 

659.2 
39.8 
39.3 
35.9 

39.6 
3i.8 
34.2 

46.7 
38.2 
A2.2 

39.0 
37.4 
206.2 


L941  to  date  p  ...   15,605.3 


Premiums  and 
other  receipts 


4,604.6 
480.1 
426.4 
397.7 
390.8 

405.5 
410.2 
424.8 
459.1 
452.4 


39.0 
39.3 
35.8 

36.7 
33.4 
32.9 

45.8 
36.9 
40.9 

37.9 
36.1 
37.6 

8,451.5 


Transfers  from 
general  fund 


4,160.2 

43.4 

203.5 

84.0 

72.1 

27.8 
78.4 
19.3 
U.4 
12.2 


2.9 
1.3 
1.2 

.8 
1.2 
1.1 

.9 
1.1 
1.0 

4,715.2 


Interest  on 
investments 


994.5 
160.3 
156.2 
154.9 
156.4 

157.2 
160.7 
163.4 
166.2 
168.8 


.1 
.1 
.1 

.1 
.1 
.2 


.2 

.3 
167.6 

2,438.6 


Expenditures  other 
than  investments 


Total 


4,363.4 
613.6 
996.3 
588.0 
622.6 

537.8 
512.0 
515.0 
543.6 
562.1 

573.3 

49.0 

47.9 
41.2 

47.0 
42.1 
40.5 

48.4 

47.2 
51.0 

51.3 
46.1 
50.2 

9,854.3 


Benefits 
and  refunds 


1,730.4 
391.4 
455.5 
434.2 
444.7 

382.9 


Special 
dividends 


512.0 
515.0 
543.6 
562.1 

n.a. 
49.0 
47.9 
41.2 

47.0 
42.1 
40.5 

48.4 
47.2 
51.0 

51.3 
46.1 
50.2 

9,854.3 


2,633.0 
222.2 
540.8 
153.8 
177.8 

154.9 


Net  increase 
or  decrease 

(-),    in 
assets 


5,395.8 
70.1 
-210.2 
48.7 
-3.3 
52.6 
137.3 
92.5 
96.2 
71.3 

85.9 
-9.2 
-8.6 
-5.3 

-7.4 
-7.3 
-6.3 

-1.7 
-9.0 
-8.8 

-12.2 

-8.7 

156.0 

5,751.0 


Source:     See  Table  1.  .  t  ^v       *r^  „^„ 

,,   .  _,  .      <.      .  ^   ,  ,  .  Less  than  $50,000. 

Jote:     This  fund  uas  established  by  the  National  Service  Life   Insurance  Act       n.a.  Not  available. 

of  1940    (38  U.S.C.    805).  n      1  J    .  .^      .       , 

p  Preliminary.  r       Revised. 


Assets,  end  of  period 


Total 


5,395.8 
5,465.9 
5,255.6 
5,304.3 
5,301.0 

5,353.7 
5,491.0 
5,583.5 
5,679.7 
5,751.0 

5,837.5 

5,670,5 
5,661.8 
5,656.5 

5,649.1 
5,641.8 
5,635.5 
5,633.8 
5,624.7 
5,615.9 

5,603.7 
5,595.0 
5,751.0 

5,751.0 


Invest- 
ments 


5,342.1 
5,435.6 
5,190.6 
5,249.5 
5,272.5 

5,345.6 
5,481.1 
5,570.3 
5,665.3 
5,741.5 

5,830.5 

5,659.3 
5,653.3 
5,646.3 

5,640.3 
5,632.3 
5,625.3 

5,621.3 

5,616.3 

5,605.3r 

5,597.3 

5,586.3 

5,741.5 

5,741.5 


Unexpended 
balance 


53.6 

30.2 

65.0 

54.8 

28.5 

8.0 

9.9 

13.2 

14.4 

9.4 

7.0 

11.1 

8.5 

10.2 


9.5 
10.2 

12.5 
8.4 

10. 6r 
6.4 
8.7 
9.4 

9.4 
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TEUST  ACCOUNT  AND  OTHER  TBANSACTIONS . 


Table  11.-  Inveetments  of  Specified  Trust  Accounts  In  Public  Debt  Securities. 

by  Issues,  as  of  June  30,  1959 

(In  millions  of  dollars) 


Issue 


Public  Issues; 

Treasury  notes: 

3-1/2* 

U 

3-5/8 

3-3/i 
2-5/8 
4 

Treasury  bonds; 

2-1/i? 

2-1/4 

2-3/i 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-5/8 
2-1/2 
3 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 
3-1/4 
i, 

3-1/4 
3-1/2 
3 
2-3/4 


Series  A-1960. 
Series  A-1961. 
Series  A-1962. 
Series  B-1962. 
Series  C-1962. 
Series  A-1963. 
Series  B-1963. 


Federal  Old-Age 
and   Survivors 
Insurance  Trust 
Fund 


1959-62  (dated  6/1/45)... 
1959-62  (dated  ll/l5/45). 
1961 


1961 

1962-67. 
1963 ... . 


1963-68 

1964-69  (dated  4/15/43). 
1964-69  (dated  9/15/43). 


1965.... 
1965-70. 
1966.... 
1966-71. 


1967-72  (dated  6/1/45)... 
1967-72  (dated  IO/2O/4I). 
1967-72   (dated  11/15/45). 


1969.... 
1974.... 
1978-83 . 
1980 


1985 

1990 

1995 

Investnent   Series  B-1975- 


Total  public  issues. 

Special   issues: 

Certificates: 

2-5/8% 
2-3/4 

Notes: 

3% 

2-1/2 

2-5/8 


Series  I960. 
Series  1960. 


Series  1960  to  1964. 
Series  1960  to  1963. 
Series  1961  to  1964. 


Bond  s : 


2-1/2? 

2-5/8 


Series  1963-1968. 
Series  1965-1974. 


Total   special  issues 

Net  unamortized  premium  and  discount. 

Accrued  interest  purchased 

Total  investments 


Source:     Bureau  of  Accounts. 
»       Less  than  $50,000. 


47.5 
119.1 
176.0 
15.0 
20.0 
30.0 
25.0 


.9 
3.3 
2.0 

10.4 
58.6 
4.5 

116.5 
26.3 
77.8 

225.4 

456.7 

25.0 

308.1 

2.6 

152.2 

9.8 

36.5 
25.0 
45.1 

18.0 

63.8 

85.2 

1,064.9 


3,251.2 


400.2 


3,360.0 
672.0 


4,825.0 
7,970.0 


17,227.2 


-4.1 


20,474.4 


Federal  Disability 

Insurance 

Trust  Fond 


5.0 

7.0 

10.0 

5.0 


18.2 

10.0 


10.0 

5.0 


2.0 
1.5 


73.8 


89.0 


142.5 
252.0 


187.5 
862.5 


1,533.4 


-.3 


1,606."; 


Railroad 

Retirement 

Account 


20.0 


11.5 
8.5 

2.6 
2.3 

1.8 

35.0 
25.0 

11.4 

6.9 
28.2 
3.2 


156.4 


3,417.2 


3 

417 

2 

- 

- 

3 

,573 

.6 

Unemployment 
Trust  Fund 


10.0 

10.0 

5.2 

15.0 
10.0 
10.0 


4.0 
15.0 

51.0 

56.0 

29.0 

7.0 

10.0 
10.0 


7.0 

15.0 

5.0 

50.0 

7.0 
3.0 

745.0 


1,074.2 


5,636.3 


5,636.3 


6,709.4 


AlU/lKs-f  /VJ9 
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.CASH  INCOME  AND  017K3O. 


The  cash  Inoome  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
leeue,  are  on  a  baele  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  ssii  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  CKjvemment-sponaored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  tut  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  in  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whloh 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  Which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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.CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  mllllonB  of  dollars) 


Fiscal  jear 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing  


1951. 
1952. 
1953. 
I95i». 
1955. 


1956 

1957 

1958 

1959  p 

i960  (Kst.). 


1958-July 

Atigust . . .  • 
September. 
October. .. 
November.. 
December. . 


1959 -January. . 
February . 
March. ... 


Federal  re- 
ceipts frcm 
the  public 


April.. 
May... , 
June  p. 


53,390 
68,013 
71,'*99 
71,627 
67,836 

77,088 
82,107 
81,893 
81, 53 A 

93,502 

3,78U 
6,55U 
7,936 
3,596 
6,231 
6,791 

5,0U9 

7,998 
9,581 

5,384 

7,708 

10,923 


Federal  pay- 
iu»nte  to  the 
public 


1*5,797 
67,961* 
76,773 
71,860 
70,538 

72,617 
80,008 
83,'' 13 
9/V,5A2 

92,875 

7,912 

7,59i* 
8,283 
8,028 
7,200 
8,522 

7,585 

8,025 
7,12A 

8,005 
7,879 
8,383 


Excess  of 
receipts,  or 
payments  (-) 


7,593 

1*9 

-5,271* 

-232 

-2,702 


Flue:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


■5,796 
-505 
2,919 
2,512 
1,809 


Plus:     Be- 
ceipte  frcm 
exercise  of 
monetary 
authority 


Bluals:     Change  in  cash  balances 


1*3 
68 
56 
73 
29 


i*,i*71 

-4,366 

23 

2,099 

-3,100 

1*9 

-1,520 

5,760 

59 

-13 ,007 

8,576 

U 

626 

-086 

60 

-l.,128 

-569 

2 

-1,01*0 

2,575 

3 

-31*8 

-1,371* 

3 

-U,U32 

U,027 

2 

-969 

3,003 

3 

-1,732 

51 

1* 

-2,536 

3,51*6 

1 

-28 

-627 

3 

2,/»57 

-3 ,253 

5 

-2,621 

4,086 

6 

-171 

15 

8 

2,539 

-2,904 

5 

Treasurer's  account 
balance.    Increase 
or  decrease   (-) 


1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

l*,159 

-il,399 


Cash  held  outside 
Treasury ,   increase , 
or  decrease   (-) 


257 
-312 

-2oe 

5 

lUO 

12 


-U,630 

1,21*9 

-1,269 

-65 
288 
-1*50 

-565 

1,991 

-1,561* 

161 

U6 

-113 

957 
-6U 
-836 

5^ 

-7 
45 

1,531 

-81 

-538 

-60 
-67 
178 

Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statemont  and  thereafter  they  are  based  in  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Oovemment  (for 


explanation  of  reporting  bases,    see  page  II);   estimates  are  from 
the   1960  Budget  docu»»nt,  released  January  19,   1959,   including 
effects  of  proposed  legislation.  p       Preliminary. 


Table  2.-  Summary  of  Cash 


Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1951. 
1952. 
1953. 
1951*. 
1955. 

1956. 
1957. 
1958. 
1959. 


i960  (Sst.). 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


1958-July 

August . . . . 
September. 

October... 
November . . 
December . . 


1959 -January.. 
February. 

March. . . . 


m 


April. 
May... 

June. . 

July. . 


53 ,1*33 
68,081 
71,31*5 
71,815 
67,758 

77,079 
81,875 
82,091* 
81,612 

93,562 

3,298 
7,023 
8,031 

3,197 
6,381* 
6,81*3 

i*,885 
7,791 

10,315 

4,872 
7,836 
11,137 

3,455 


Cash 
withdrawals 


Sxcess  of  deposits, 
or  withdrawals  (-) 


Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing  ( - ) 


1*5,718 
67,791* 
76,1*07 
71,971* 
69,888 

71,981* 
79,183 
83,188 
94,042 

92,875 

7,290 
8,332 
7,880 

7,'^5 
7,375 
8,1*39 

7,1*55 
7,71*0 

7,818 

7,342 
7,933 
8,693 

7,50'^ 


7,715 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,091* 

-12,430 

686 

-3,992 

-1,309 

152 

-U,5i*8 

-991 

-1,597 

-2,570 
51 

2,497 

-2,469 
-97 

2,444 
-4,051 


-5,875 

-671* 

2,763 

2,255 

1,579 

-1*,765 

-3,  as 

5,253 
8,032 

-686 

-638 
2,558 
-1,U21 

3,983 

2,982 

33 

3,527 
-695 

-3,333 

4,000 

16 

-2,982 

4,537 


Bluals: 
account 
crease. 


Treasurer's 
balance ,  in- 
or  decrease   (-) 


1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

i*,159 

-4,399 


-I*  ,630 

l,2l»9 

-1,269 

-565 

1.991 

-1,561* 

957 
-61*1* 
-836 

1,531 

-81 

-538 

486 


Source:     Actual  figures  are  based  on  the  daily  Treasury  etatement; 
estimates  are  from  the   i960  Budget  document,  released  January  19, 
1959,   inclv»ling  effects  of  proposed  legislation.     Figures  in  the 


first  four  coliBms  of  this  table  may  differ  sooiewhat  froB  those 
originally  published  in  the  dally  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 


W^^s^ 


Auqust  1959 
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CASH  INC(»ffi  AND  OUTGO 


Table  3.-  Derivation  of  Federal   Government  Receipts   from  the  Public,   and  Reconciliation  to 
Cash  Deposits   In  the  Account  of   the  Treasurer  of  the  United  States 


Fiscal  year 
or  month 


1951 

1952 

1953 

195U 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.)... 

1958-July 

August. . . 
September 

October. . 
November . 
December. 

1959 -January.. 
February. 
March... . 

April 

May 

June  p. . . 


Becelpte 


Budget 
(net) 


Trust 
account 


'•7,568 
61,391 
a, 825 
61*,  655 
60,390 
68,165 
71,029 
69,li7 
68,158 

77,100 

2,91*6 
U,838 
7,208 

2,769 
l»,962 
6,180 

i*,52e 

6,576 
8,426 

4,258 

5,425 

10,042 


20,1*77 

1,111 
1,956 


1,025 
1,1*86 
1,171 

759 
1,637 
1,322 

1,302 
2,479 
1,933 


7,796 

55,361* 

8,807 

70,198 

8,929 

73,751* 

9,155 

73,811 

9,536 

69,926 

11,685 

79,851 

11*, 369 

85,397 

16,329 

85,UU6 

17,067 

85,225 

(In  mllHons   of  dollars) 


Less:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table   5) 


97,577 

1*,057 
6,793 
8,091. 

3,79^ 
6,1*1*8 
7,351 
5,287 
8,213 
9,748 

5,561 

7,904 

11,975 


1,930 
2,116 
2,199 
2,110 
2,061 

2,739 
3,21*2 
3,1*93 
3,646 

1*,015 

271 
236 
155 

195 

211* 
556 

236 
212 

162 

171 

189 

1,047 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 
from 
exercise   of 
mone  tary 
authority 
2/ 


1*3 
68 
56 
73 
29 

23 
1*9 
59 

44 

60 

2 
3 
3 
2 

3 

1* 

1 
3 

5 

6 
8 
5 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Source:     See  Table  1.     Details  of  basic  receipt  figures  appear  In 

preceding   sections   In  the  Bulletin. 
1/     Treated  as  noncash  refund  deductions  from  receipts  when  Issued 

and  as  cash  refund  deductions  when  redeemed. 


1,971* 
2,185 
2,255 
2,183 
2,090 

2,763 
3,290 
3,553 
3,690 

'•,075 

273 
239 
158 

198 
217 
560 

237 
215 

167 

177 

196 

1,052 


53,390 
68,013 
71,1*99 
71,627 
67,836 

77,088 
82,107 
81,893 
81,534 

93,502 

3,781* 
6,551* 
7,936 

3,596 
6,231 
6,791 
5,0U9 
7,998 
9,581 

5,384 

7,708 

10,923 


Reconciliation  to  cash   trens- 
actlons   In  Treasurer's  account 


Pluo:     Receipts 
from  exercise 
of  monetary 
authority  2/ 


1*3 
68 
56 
73 
29 
23 
1*9 
59 
44 

60 

2 
3 
3 
2 
3 
1* 

1 
3 
5 


Adjustment  for 
net  difference 
due   to  report- 
ing method   (See 
also  Table  I*) 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


-210 

111* 
-107 

-32 

-281 

11*1 

33 


-1*68 
1*65 
93 
-1*02 
150 
1*8 

-165 

-210 

730 

-517 
120 
209 


53,1*33 
68,081 
71,31*5 
71,815 
67,758 
77,079 
81,875 
82,091* 
81,612 

93,562 

3,298 
7,023 
8,031 

3,197 
6,381* 
6,81*3 

i*,885 
7,791 

10,315 

4,872 

7,836 

11,137 


2/     Consists   of  seigniorage   and   the    increment   resulting  from  reduction 
in  the  weight   of  the  gold  dollar;   excluded   from  receipts   from  the 
public  but   included   in  cash  deposits   in  the  Treasurer's  account. 

»        Less   than  $500,000.       p       Preliminary. 


Table  4.-  Derivation  of  Federal 
Cash  Withdrawals  from 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.). 

1958  Vuly. 
August. 
September. 


Government  Payments  to  the  Public,   and  Reconciliation  to 
the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 


Budget 


,058 
,1*08 
,271* 
,772 
,570 

5''0 
.1*33 
936 
699 
77,030 


Trust 

and 

deposit 

fund 

account 


3,651* 
5,317 
5,288 
7,201*  ^ 
8,51*6 

9,1*36  kj 
12,961 
16,069 
18,535 
20,259 


Government- 
sponsored 
enterprise 
(net)    1/ 


291 
-366 
-119 
-1*35  i/ 
98 

321* 

1*5 

-629 

1,171 

112 


Lees:      Deductions 
from  expenditures 


Source:      See  Table   1. 
in  preceding   sect 


1*8,002 
70,359 
79,1*1*3 
71*,  542 
73 ,211* 

76,299 
82,U39 
87,377 
100,405 
97,1*01 

8,1*79 
7,687 
8,218 

8,918 
7,666 
8,623 

8,38U 
7,824 
7,938 
8,600 
7,720 
10,348 


Intra - 
govern- 
mental 
trans- 
actions 
(See 
Table   5) 


1,930 
2,116 
2,199 
2,110 
2,061 

2,739 
3,21*2 
3,1*93 
3,646 
U,oi5 

271 
236 
155 

195 
211* 
556 

236 
212 
162 

171 
189 

1,047 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
pay- 
ments 
to   the 
public 


275 
279 
1*72 
572 
615 
91*3 
-811 
U70 
2,217 
510 

296 
-11*3 
-221 

695 
252 
-U56 

563 

-414 
652 

424 

-348 

917 


Details  of   basic  expenditure 
lone   In  the  Bulletin. 


1*5,797 
67,961* 
76,773 
71,860 
70,538 

72,617 
80,008 
83,1*13 
94,542 
92,875 

7,912 
7,591* 
8,283 

8,028 
7,200 
8,522 

7,585 
8,025 
7,124 
8,005 
7,879 
8,383 


KeoonclUation  to  cash  transactions 
In  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected   in   the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 
2/ 


-257 

312 

202 

-5 

-lUO 
-12 


65 
-288 
1*50 

-161 
-1.6 
113 

-54 
7 
-45 
60 
67 
-178 


From  proceeds  of   seles 
in   the  market  of  agency 
obligations  and  public 
debt   securities   (See 
Table   7) 


79 
170 
155 
256 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
( See  also 
Table  3) 


-210 
111* 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1*5,718 
67,791* 
76,1*07 
71,971* 


figures  appear 


230 

-107 

69,888 

399 

51*9 
506 
545 

-32 

-281 
11*1 
33 

71,981* 
79,183 
83,188 
94,042 

- 

- 

92,875 

69 
17 

1.6 

-1.88 

1*65 

93 

7,290 
8,332 
7,880 

1*3 
21 
18 

-1*02 
150 
U8 

7,71*5 
7,375 
8,1*39 

16 
69 

80 

-165 
-210 

730 

7,1*55 

7,740 
7,818 

86 
-1 
77 

-517 
120 
209 

7,342 
7,933 
8,693 

Footnotes   follow  Table   7. 
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CASH  mCCME  AND  OUTGO 


Table  5.-  Intragovernmental  Transactions 

(In  millions 


Excluded  from  Both  Receipts  and  Payments 


of  dollare) 


riscal  year 
or  month 


Budget  recelpta  which  are 
also  bulget  expenditures 


Interest  paid 
to  Treaeurj 
by  public 
enterprise 
funds 


1951. 
1952. 
1953. 

igs"*. 
1955. 


1956 

1957 

1958 

1959  p 

1960  (Est.). 


1958-July 

August. . . . 
September. 

October . . . 
November . . 
December. . 


1959 -January. . 
February. 
March. . . . 


April. • 
May.... 
June  p. 


87 
102 
Ihk 
228 
173 

297 
1*55 
557 
341 
616 

11 
31 

1 


5 
96 

21 
38 

1 

12 

123 


Other 
1/ 


Budget  re- 
ceipts which 
are  alao 
trust  fund 
expenditures 
2/ 


6 
6 

7 

18 

10 

9 

9 

11 


20 
25 
59 
68 
81 

102 
lOit 
221 
240 
238 

3 
5 

16 

1* 

71 
k 


33 
3 
5 
6 
U 


Budget  reoelpte 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
i/ 


11*7 
10 


Trust  fuDd  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public   debt 
securities 


892 
987 

i.ogu 
1,188 
1,173 

1,207 
1,318 
l,3't2 
1,315 
1,322 

2 
19 
19 

36 

18 

318 

5 
26 
23 
41 
20 
787 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll  de- 
ductions for 
employees' 
retirement  kj 


378 
Ull 
1*20 
1*30 
1*39 

571* 
6Ult 
662 
746 

719 

56 
76 
51* 

72 
56 
67 

59 
54 
65 
61 
65 
61 


Other 

5/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


398 
573 
1*63 
167 
166 

521 
695 
681 
846 

813 

7U 
lOU 

60 
81 

59 
70 

61 

57 
68 
63 
77 
72 


2 

3 

7 

18 

16 

12 
10 
11 
135 
28U 

125 

1 
1 

1 
1 
1 

1 
1 
1 
1 
1 
1 


Source:      See  Table  1. 


Footnotes   follow  Table   7. 


Table  6.-  Accrued   Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959  P 

i960  (Est.) 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


1958-July 

August . . . . 

September. 

Oc  tober . . . 
November. . 
December. . 


1959-January. . 
February. 
March. . . . 


April. • 
May 

June  p. 


638 
758 
718 
521* 
U97 

1*56 
388 
25I* 

801 

1*00 

56 
65 
56 

123 

lUl 

76 

110 
50 

-16 

74 
77 


Clearing 
account  for 
public  debt 
Interest  2/ 


Noncash  expenditures   involving   Issuance 
of  public  debt  securities  i/ 


Adjusted 
service 
bonds  l*y 


26 

-15 

23I* 

91 

100 


233 
-323 
209 

255 
151 
-131* 

51 
-333 

223 

273 

-46 

-459 


Armed  forces 
leave  bonds  ^ 


-160 

-68 

-2U 

-lU 

-8 

-7 
-6 
-1* 
-2 


Notee  to 
International 
Monetary  Fund 

6/ 


13 
-9 

28 
109 
156 

175 

-67U 

J*  50 

1,361 


lU 
-13 

7 

61 
70 

-9 

U 

161 

-4 

7 

1,053   8/ 


Clearing 
account 
for 

checlES 

outstanding , 
etc.   1/ 


-211* 
-J*01 
-250 
-115 
-55 

335 

-753 
579 
-42 

112 

-8 
129 
-1*93 

257 

-1*0 

-U67 

Ull 
-144 
284 

82 

-336 
334 


Total 


1,930 
2,116 
2,199 
2,110 
2,061 

2,739 
3,21*2 
3,1*93 
3,646 

I*  ,015 


Total 


275 
279 
1*72 
572 
615 

91*3 
-8U 
U70 

2,a7 
510 
296 

-11.3 

-221 

695 
252 
-U56 

563 
-LU 
652 

424 

-348 

917 


Source:     See  Table   1. 


Footnotes  follow  Table  7. 
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,  CASH  INCOME  AND  OUTCSO 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);    In  mllllone  of  dollars) 


Fiscal  year 
or  month 


1951 

1952 

1953 

195l» 

1955 

1956 

1957 

1958 

1959  p 

i960   (Est.) 

1958-July 

August 

September 

October 

November 

December 

1959-January 

February 

March 

April 

May 

June  p 


Fiscal  year 
or  month 


Change   in  public  debt  and  agency  obligations  hold  by  the  public 


Public   debt 
Increase ,   or 
decrease   (-) 


-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 
-2 ,221* 
5,816 
8,363 


-877 

3,009 

-1,810 

3,51*6 

2,8U8 

-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise  funds 


10 
llU 
-59 
-11* 
602 

173 

1,085 

567 

71 

556 

-31 
10 
-3 

-32 
-37 
-28 

-I* 
57 

6 
78 

1 
5/1 


Government- 
sponsored 
enterprises 


37U 

-186 

33 

11 

269 

872 

86 

-167 

1,222 

380 

73 

-2 

163 

126 

56 

* 

-7U 
206 
Ul 
% 
297 
237 


Less:     Net  Investment  In  Federal 
securities  by  Government  agencies 


Trust  funds 


3,369 
3,355 
3,068 
1,686  1/ 
1,236 

2,516  2/ 
2,262 
105 
-1,233 

810 

-311* 
kkh 
-323 

-520 
-219 
-250  1/ 

-1,062 

-63 

64 

-Z,87 

963 

5U 


Public 

enterprise 

funds 


lOlt 
101 
79 
-77 
126 

101 
36 
91 

102 

1U6 

-15 

26 

9 

* 

7 
11 

15 
16 

7 

-ir 
17 

Li 


Government- 
sponsored 
enterprises 


81* 
179 
^53      , 

1*1*6  1/ 

171 

51*9 

1.1 
U61 

51 


-79 

-21. 

-51 

-61. 
-121. 

201 
175 
22 

-17i 

168 

7 


Dluals: 
Increase   In 
securities 
held  by  the 
public,   or 
decrease   ( -) 


-5,308 
175 
3,640 
3,130 
2,1.51. 

-3,71.3 

-3,392 

5,560 

10,736 

-288 

-1.98 
2,626 
-1,311 
U,210 
3,11.1* 
197 

3,6UT 
-563 
-3,108 
A,156r 

99 
-1,862 


1951 

1952 

1953 

1951. 

1955 

1956 

1957 

1958 

1959  p 

1960  lEst.) 

1958-July 

August 

September 

October , 

November 

December 

1959-January , 

February 

March 

April , 

May 

June  p 

Source:      See  Table  1, 


Lees:      Deductions  for  noncash  and  other  tranaactlone 


Net 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bills  1*7 


638 
758 
718 
521* 
U97 

1*56 
388 
251* 
801 

1.00 

56 
65 
56 

123 

lUl 

76 

110 

50 

-16 
74 
77 

-11 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  5/ 


Adjusted 
service 
bends 
6/ 


Armed 
forces 
leave 
bonds  6/ 


-160 

-68 

-2U 

-lU 

-8 

-7 
-6 
-1. 
-2 


Notes  to 
International 
Monetary 
Fund  6/ 


13 

-9 

28 

109 

156 

175 

-67". 

-1.50 

1,361 


lU 

-13 

7 

61 

70 

-9 

U 
161 

-A 

7 

1,053 


Excess 
profits 
tax 

refund 
bonds  2/ 


-1 
-1 


Total 
deduc - 
tlons 


1.89 
680 
722 
618 
61.U 

623 

-292 

-200 

2,160 

398 

70 
51 
63 

183 
lUl 
11.5 
101 
6i 
U5 

69 

8i 

1,042 


Bluals: 
Net  cash 
borrowing 
from  the 
public,    ca- 
re payment 
(-) 


-5,796 
-505 
2,919 
2,512 
1,809 

-l.,366 
-3,100 
5,760 
8,576 

-686 

-569 
2,575 
-1,371. 

1*,027 

3,003 

51 

3,51*6 

-627 

-3 ,253 

4,086 

15 

-2,904 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  8/ 


79 
170 
155 
256 
230 

399 
549 
506 
545 


69 
17 
U6 

1*3 
21 
18 

18 
69 
80 


-1 
77 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  (-) 


-5,875 
-671. 
2,763 
2,255 
1,579 

-4,765 
-3 ,6U8 
5,253 
8,032 

-686 

-638 
2,558 
-l,U2l 

3,983 

2,982 

33 

3,527 

-695 

-3  ,333 

4,000 

16 

-2,982 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


1/     Net  operating  expenditures,   or  receipts  (-),   as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7)-     To  a  large  extent,   these  Govemnient- 
sponsored  enterprises  secure   funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,   and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing   from  the  public  or  to  Investment  in  Federal 
securities.     On  that  basis,  net  expenditures  for  operations  are 
shown   in  this  table   in  terms  of  the   combined  net  of  disinvestment   in 
Federal  securltlea  and  sale  of  agency  obligations  in  the  market. 


and  net  receipts  from  operations  are   shown  in  terms  of  the  combined 

net  of  Investment  In  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
^    Not  reported  prior  to  ig^"*- 
3/     See  Table   7,   footnote  1. 
y     Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  4l,6U3,070  (par  value). 
^     Differs  froB  monthly  statement  of  receipts  ana  expenditures  for 

December  1958  because  of  error  in  classification  in  that 

statement.  P       Preliminary. 


Footnotes  to  Table  5 


1/     Federal  intermediate  credit  bank  franchise   tax  through  December  1956 
and, beginning  1953,   also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/     includes  reimbursement  by  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,   and  also  for  refunds  of  taxes   (treated  as  an 
offset  to  refunds  rather   than  being  credited   to  receipts)   beginning 
with  1953   for  the   former  and   1959  for  the   latter;   reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;   reimbursement  by  the  District 
of  Columbia;    payment  of  dividends,    interest,    etc.,   by  Federal  National 
Mortgage  Association's  secondary  market  operations;   and  Federal 
intermediate   credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 

i/     Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  through  1952;   and  payment  of  franchise  tax  by  b^nis 
for  cooperatives  beginning  1955,   and  by  Federal  intermediate  credit 
banks  beginning  January  1959-  ,      ,  ,, 

k/     Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.     Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees   (see   footnote  6),   and  beginning  with   fiscal  year 
1959  excludes  voluntary  contributions. 

5/     Consists  of  payments  to  employees'   retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments   to  the  Railroad  Retirement  Account  (for  creditable  military 
service)      the  Unemployment  Trust  Fund,   veterans'    life   insurance   funds, 
Judicial  Survivors  Annuity  Fund,   trust  fund  for  technical  services 
and   other  assistance   under   the  agricultural  conservation  program,  and 
District  of  Columbia;    and  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia  to  the  Civil  Service     retlre- 
ment  fund  for   its  share  of  contributions,  and  beginning  with  195o 
also  deductions  from  its  payroll;   payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

•       Less  than  |500,000. 

p       Preliminary. 


Footnotes  to  Table  6 


1/ 

2/ 

2/ 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,   1955,  effective 
date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  1954,   consists  only  of  pubUc  debt 
interest  checks  and  coupons  outstanding;  net  increase,   or  decrease 
(-).     Not  reported  as  a  separate  clearing  account  prior  to  195i. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 
securities  and  as  cash  expenditures  at  the  time  of  their  redemption; 
net  issuance,   or  redemption   (-).  .,      .        v  u  k 

Issued  in  1936  in  exchange  for  adjusted   service  certificates  held  by 
veterans  of  World  War  I.     The  bonds  matured  in  1945. 


The  last  of  these 


5/     Issued  in  1947  in  payment  for  accumulated  leave. 

bonds  matured   in  1951.  

6/     Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national  Monetary  Fund  was  paid  in  the  form  of  nonlntere st-bearlng 
nonnegotiable  notes  payable  on  demand    (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 

7/     Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,   or  decrease    (-).     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid   (see  footnote  2).  „  ,.    , 

8/  Includes  »1,031  million  notes  issued  as  part  of  the  additional  United 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 
1959  »       Ifiss  than  $500,000.  p       Preliminary. 


Footnotes  to  Table  7 


1/     In  this  table,   beginning  195^,    l"  accordance  with  treatment   in  Budget 
documents,   net   investment  in  United  States   securities  by  Government- 
sponsored  enterprises   Includes  a  small  amount  by  otiierenterp-lses 
regarded  as  representing  net  transactions  with   the   public.      In  Table  U 
under  "Trust  Account  and  Other  Transactions,"   these  amounts  are   in- 
cluded  in  trust  and  deposit  fund  account  investment. 

2/     Does  not  Include   investments  representing  acquired  securities  amounting 
to  $1,6U3,070  (par  value)  and  donation  of  securltlee  amounting  to 
$U5,800   (par  value). 

3/     Differs  from  monthly  statement  of  receipts  and  expenditures  for 

December  1™8  because  of  error  in  classification  in  that  statement. 


1*/  Accrued  discount  on  savings  bonds  and  bills,  which  is  Included  In  the 
principal  of  the  public  debt,  less  intereet  paid  on  savings  bonds  and 
bills  redeemed.  ,  .  j, 

5/    Treated  as  noncash  transactions  at  the  tiae  bf  issuance  and  as  cash 
transactions  at  the  time  of  redemption;   net  issuance  or  redemption  I  - 

5/     Kicluded  from  borrowing  because  the  transactians  are  treated  as  ex- 
penditures  in  Table  6.  .        .  j   .     j. 

1/     Excluded  from  borrowing  because  the  transactions  are   treated  as  de- 
ductions from  receipts  in  Table  3-  vt.-.h^. 

8/     Market  transactions  in  public  debt  securltlee  and  agency  obligatlone. 

.       Less  than  $500,000.  p       Preliminary.  r       Revised. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  SO'ATES 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    sind  public   debt   transaotlons. 

The  working  cash  of  the  Treasury  is  held  mainly  in 
rreasurer'e  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
lormal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
rflth  them  tax  payments  and  funds  for  the  purchase  of 
jovernment  securities.  In  most  cases  the  transaction 
Involves   merely   the   transfer  of   money   from  a  customer's 


Balance  In  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  Siune  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  aocovint  system  permits  the  Treasury 
to  leave  funds  In  banks  and  in  the  coanunltles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and   the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S4-. 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 

Assets 

Liabilities 
1/ 

Bid  of 
fiscal 
year  or 

month 

Treasury  operating  balance 

Silver 
coin,   and 
currency 

Unclassified 
collections, 
etc. 

In  Federal 
Reserve 
Banks   in 
process  of 
collection 

In  other 
depositaries 

Total 
assets 

Balance    in 
account  of 
Treasurer 
of  U.    S. 

Available 
funds   In 
Federal 
Re  serve 
Banks 

Tax  and   loan 
accounts   in 
special 
depositaries 

Gold   In 

Treasury 

fund 

Total 

operating 

balance 

1951 

338 
333 
132 
875 
380 

522 
498 
410 
535 
481 
617 
540 
371 

363 
424 
358 
447 
492 
398 

539 
567 
535 

5,680 
5,106 
3,071 
4,836 
'^,365 

4,633 
4,082 
8.218 
3,744 
3,084 
3,262 
4,769 
3,535 

2,916 
4,879 
3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,744 

1,046 

1,009 

984 

497 

493 

501 
489 
401 
101 
508 
401 
399 
398 

396 
402 
396 
396 
398 
394 
402 
396 
101 

7,064 
6,448 
4,187 
6,207 
5,239 

5,656 
5,069 
9,030 
4,380 
4,072 
4,279 
5,709 
4,304 

3,675 
5,704 
4,222 

4,897 
4,344 
3,579 

4,785 
5,080 
4,380 

176 
194 
161 
191 
187 

159 
190 
259 
306 
208 
269 
268 
268 

266 
278 
292 

319 
329 
319 
310 
303 
306 

24 
34 
75 
50 
93 

37 
37 
49 
63 
83 
44 
26 
60 

45 
76 
46 

67 
50 

68 

63 
45 
63 

250 
355 
210 
274 
343 

421 
302 
287 
273 
U5 
270 
105 
157 
249 
152 
140 

292 
269 
168 

U8 
166 

273 

356 
450 
463 
520 
500 

438 
440 
365 
429 
369 
359 
355 
417 
401 
409 
399 
456 
U6 
399 
476 
407 
429 

7,871 
7,481 
5,096 
7,243 
6,362 

6,712 

6,037 

9,990 

5,451 

4,877 

5,222  ■ 

6,l»63 

5,206 

4,635 
6,619 
5,099 
6,031 
5,437 
4,533 
6,081 
6,002 
5,451 

514 
512 

426 
476 
146  2/ 

166 
447 
240 
100 
270 
103 
95 
107 

101 

94 
138 
113 
163 

95 
112 
lU 
100 

1952 

7,357 

1953 

6,969 

1954 

4,670 

1955 

6,766 

1956 

6,216  2/ 

1957 

6,546 

1958 

5,590 

1959 

9,749 

I957-D6C 

1958-July.... 
Aug 

Sept.... 

Oct 

Nov 

Dec 

1959-Jan 

Feb 

Mar 

Apr 

May 

June. . . . 

5,350 
4,606 
5,119 
6,368 
5,099 
4,534 
6,525 
4,961 
5,918 
5,274 
4,438 
5,969 
5,888 
5,350 

Source:     DaiXy  Treasury  statement. 

1/     Consists  of  Treasurer's  checks  outstanding,   reserve  and   other  deposits 
of  Board  of  Trustees  of  the   Postal  Savings   System,    uncollected   items, 
exchangee,   etc.,    beginning  December  1954;    prior  to  that  time    included 
also  Post  Office  Department  and  Postmasters'   disbursing  accounts   (see 
footnote  2 ) . 

2/     Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  tftilted  States,    but  are   classified  and 
treated    in  the    same  manner  as  other  disbursing  accounts,    in 
accordance  with   the   change    in  method  of  reporting  Post  Office 
transactions  (see   "Budget  Receipts  and  Expenditures,"  Table  2). 
An  adjustment  of  -  $207  million  in  the   balance    in  the  Treasurer' 
account   (and    In  the   "clearing  account")   reflects  this   change. 
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Table  2.-  Analysis  of  Changes   in  Tax  and  Loan  Account  Balances 


(In  mjlllona  of  dollare) 


FlBoal  year 
or  month 


1%1 

1952 

19;j3 

195't 

1955 

19t)6 

1957 

195B 

1959 

1957 -December. 


Credits 


Proceeds  from  sales  of  securities  1/ 


savings 
bonds 


lyjB-July 

August, . . . 
September. 

October. . . 
November. . 
December. . 


1959-January . . 
February . 
March . . . . 


April. 
May... 
June . . 


3,390 
2,226 
2,667 
3,'»57 

U,lt2U 
3,810 
2,97b 
2,82U 
2,668 
223 


266 
22lt 
209 

212 
192 

23"* 

290 
237 
231 

207 
lf!6 
IBO 


savings 
notes 


Tax 

anticipation 

securities 


3, ''37 
4,679 
2,231 
2,333 


2,1451 
5,2l'3 
6,861 

5,977 
6,035 
■y.Oki 
2,922 
7,581 


3,553 
2,930 
1,099 


287 
5,01tl 
h,iOh 

8,167 
786 
6,568 
13,513 
13,164 
51.8 


3,653 


3,387 
33 
27 

/.,136 
1,928 


Withheld 
and 
excise  2/ 


Income   ( by 
special 
arrange - 
nt)   i/ 


10,331 
13,579 
15,859 
19,898 

20,538 
23,897 
26,709 
27,881 
29,190 
2,762 


1,168 

2,968 
2,783 

1,086 
2,901* 

2,71*6 

1,060 
3,i58 
3,077 

l,17i 
3, 487 
3,278 


Source:     Office  of  Fiscal  Assistant  Secretary;    figures  are  on  basis  of 
telegraphic  reports. 

1/     Special  deposltsrles  are  permitted  to  make   payment  In  the   form  of 
a  deposit  credit  for   the   purchase    price  of  United  States  Government 
obligations  purchased    by    them  for   their  own  account,   or  for  the 
account  of  their  customers  who  enter  subscriptions  through   them, 
when  this  method  of  payment   Is  permitted   under   the   terms  of  the 
circulars   Inviting  subocrlptlonB   to  the    issues. 

2/     Taxes  eligible   for  credit  consist  of   those  deposited    by  taxpayers 
lii   the  depositary   banks,   as   follows:     Withheld    Income   tax  beginning 


6,971 
13,270 
10,227 

It, 791 

2,967 
l.,6ll 
It, 152 
7,903 
5,919 


186 

1,218 

23 

1,133 
18 

1,694 

17 

1,629 


Total 
credits 


21*,  128 
36,U93 
1*1,267 
U1,6UU 

1*2  ,071* 
39,1''0 
U5,UU8 
55,01*1* 
58,520 

3,533 


1,620 
6,71*5 
U,210 

1*,97'» 
6,025 
l*,113 

l*,755 
4,827 
5,030 

5,534 
5,601 
5,087 


Withdrawals 


21,716 
37,066 
1*3,303 
39,879 

1*2,51*5 
38,871 
L6,000 
50,908 
62,994 
l*,033 


6,576 
5,237 
5,U1*U 

5,593 
U,062 
5,523 

l*,l69 
5,427 
5,697 

4,477 
5,328 

5,460 


End  of 
period 


5,660 
5,106 
3,071 
1*,836 

I*, 365 
••,633 
l*,082 
8,218 
3,7U 
3,08U 


3,262 
U,769 
3,535 

2,916 
lt,879 
3,1*68 

l*,05l* 
3,454 
2,787 

3,8U 
4,117 
3,7U 


During  period 


High 


6,293 
5,1*09 

8,776 
7,1*93 

7,299 
5,UB6 
6,078 
8,869 
8,055 
3,589 


8,055 
5,1*00 
'*,513 

U,998 
5,265 
'*,355 

U,lUi* 
3,951 
4,989 

6,457 
5,669 
4,02s 


1,1*31 

l,'t25 

950 

1,61*9 

1,910 
1,103 

813 
1,078 

912 

1,710 


3,262 
1,975 
1,28U 

1,91*8 
1,557 
1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,83B 


Average 


3,208 
3,255 
1*,212 
3,870 

3,991 

3,373 
2,987 
3,21*6 
3,638 

2,779 


5,263 
'•,531 
3,218 

3,629 
3,201* 
3,133 

2,685 

3,365 

2,884 

4,254 
4,347 
3,142 


March  191*8;    taxes  on  employers  and  employees   under   the  Federal 
Insurance  Contributions  Act  beginning  January   1950,   and  under 
the  Railroad  Betlrement  Tax  Act   beginning  July  1951;   and  a 
number  of  excise   taxes  beginning  July   1953. 
iJ     under  a   special  procedure  begun   in  March   1951,   authorization 
may  be  given  for   Income   tax   payments,   or  a  portion  of  them, 
made   by  checks  of  $10,000  or  more  drawn  on  a   special  depositary 
bank  to  be   credited   to  the   tax  and   loan  account   In  that  bank. 
This  procedure    Is  followed  during  some  of   the  quarterly  periods 
of  heavy    tax  payments. 
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Table  1.-  Summary  of  Federal  Securities 


Sbd  of 
fiscal 
y»ar  or 
month 


1951. 
1952. 
1953. 
195^. 

1955. 
1956. 
1957. 
1958. 
1959. 


Total  outstanding 


Total  1/ 


L957-December. . 
L958-July 

August . . . . 

September. 


October. . 
November . 
December. 


,959-January. . 
February, 
March. ... 


April. 
May. . . 

June. . 


255,251 
259,151 
256,123 
271,3'*1 

27'' ,1*18 
272,825 
270,631* 
276,UUU 
2Bii,817 
275,002 
275,568 
278,581* 
276, 78U 

280,323 
283,167 
283,031 

285,907 
285,216 
282,153 

285,^60 
286,410 
284,817 


Public 
debt 


255,222 
259,105 
266,071 
271,260 

27U,37l* 
272,751 
270,527 
276,31*3 
284,706 
274,898 
275,1*66 
278,U76 
276,666 

280,211 
283,060 
282 ,922 

285,801 
285,104 
282,034 

285,353 
286,303 
284,706 


Guaran- 
teed 
securi- 
ties 2/ 


29 
U6 
52 

81 

kk 

71* 

107 

101 

UI 

104 

102 
108 

lie 

112 
107 
109 

106 
112 

119 

107 
108 

111 


(In  mllllone  of  dollars ) 


Interest-bearing  debt 


Total 


252,879 
256,907 
263 ,997 
268,990 

271,785 
269,956 
268,592 
2  7!*,  798 
281,94^ 
272,977 

271*, Oil 

277,058 
275,122 

278,672 
281,531 
280,91*7 

283,913 
283,354 
280,207 

283 ,603 
284,580 
281, 9U 


Public 
debt 


lource:     Daily  Treasury  statement. 

y     Includes   certain  obligations  not  subject   to   statutory  limitation. 

For  amounts  subject   to   limitation,    see  page  1. 
/    Excludes  guaranteed  securities  held  by  the  Treasury. 
/    Consists  of  Federal  Housing  Administration  debentures  beginning 

March  1953 . 
/    Special  notes  of  the  United  States  issued  to  the   International 

Monetary  Fund  in  payment  of  par^  of  the  United  States  subscription 


252,852 

256,863 
263,91*6 
268,910 

271,7'tl 
269,883 
268,1*86 
271*  ,698 
281,833 
272,874 
273,910 
276,951 
275, OOU 

278,561 
281,1*25 
280,839 

283,808 
283 ,243 
280,089 

283 ,497 
284,473 
281,833 


Guaran- 
teed 
securi- 
ties 2/  1/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


27 
1*1* 
51 
80 

1*3 
73 
106 
101 
110 
104 
101 

108 
117 

111 
106 
108 

105 
111 
118 

106 
107 
110 


2,372 

2,21*1* 
2,126 
2,351 

2,631* 
2,869 
2,01*2 
1,61*6 
2,873 
2,025 
1,557 
1,526 
1,662 

1,651 
1,636 
2,081* 

1,991* 

1,861 
1,946 

1,856 
1,830 
2,873 


Public  debt 


Total 


2,370 

2,21*2 
2,125 
2,350 

2,633 
2,868 
2,01*2 
1,61*6 
2,873 
2,024 
1,556 
1,525 
1,661 

1,650 
1,635 
2,081* 

1,993 
1,861 
1,945 

1,856 
1,830 
2,873 


Matured 


512 
1*19 
298 

1*37 

589 
666 
529 
597 
47b 
841 
1*97 
1*81 
6U 

51*1 
521* 
903 

822 
677 
603 

518 
487 
476 


Monetary 
Fund  kj 


1,283 
1,271* 
1,302 
1,1*11 

1,567 

1,71*2 

1,068 

618 

1,979 

746 

632 

619 

626 

687 
687 
757 

71*8 
762 
923 

919 

926 

1,979 


Otlier 


575 
550 
525 
502 

1*77 
1*60 
l*l*li 
1*30 
417 
437 
1*27 
1*25 
1*2U 

1*23 
l*2U 
1*23 

1*22 
422 

419 

419 
416 
417 


Guaranteed 
securi- 
ties 2/ 
(matured) 


2 
1 
1 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 


5/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand   An 
act  approved  June  17,  1959 (Public  Law  a6-48)  amended  that  act  to 
authorize  an  increase  of  11,375  million  in  the  United  States  subscrip- 
tion. Of  this  amount  $3^*  million  was  paid  in  gold  and  the  remainder 
in  special  notes  during  June  1959. 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
items.  For  current  month  detail,  see  "Statutory  Debt  Limitation." 
Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securit 


Bid  of 
fiscal  year 
or  month 


Total  Interest-bearing  securltleB 


(Dollar  amounts  in  millions) 


les 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


)57-Deoeraber. . 
158-July 

August . . . . 

September. 


October. . 
November . 
December. 


i59-J8nuary  . . 
February. 
March 


April. 
May... 

June. . 


252,879 
256,907 
263,997 
268,990 
271,785 

269,956 
268,592 
2  71*,  798 
281,944 
272,977 
271*,  Oil 
277,058 
275,122 

278,672 
281,531 
280,91*7 

283,913 
283,354 
280,207 

283  ,603 
284,580 
281, 9U 


Public 
debt 


Ccmputed  annual 
interest  charge 


252,852 
256,863 
263,91*6 
268,910 
271,7'tl 

269,883 
268,1*86 
271*  ,698 
281,833 

272,874 
273,910 
276,951 
275,001* 

278,561 
281,1*25 
280,839 

283 ,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,71*0 
5,982 
6,1*32 
6,300 
6,388 

6,952 
7,328 
7,21*8 
8,069 
7,878 
7,210 
7,019 
7,088 

7,370 
7,536 
7,5U6 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 


Public 
debt 


5,71*0 
5,981 
6,1*31 
6,298 
6,387 

6,950 
7,325 
7,21*5 
8,066 
7,876 
7,206 
7,016 
7,085 

7,367 
7,533 
7,51*3 

7,667 
7,868 
7,836 

7,993 
8,102 
8,066 


Total 
intere  at - 
bearing 
securi- 
ties 


2.270 
2.329 
2.1*38 
2.31*2 
2.351 

2.576 
2.730 
2.638 
2.867 

2.889 
2.632 
2.53'* 
2.577 

2.61*7 
2.679 
2.689 

2.701* 
2.781 
2.801 

2.824 
2.853 
2.867 


Computed  annual  interest  rate 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


2.270 
2.329 
2.1*38 
2.3't2 
2.351 

2.576 
2.730 
2.638 

2.867 
2.889 

2.632 
2.531* 
2.577 

2.61*7 
2.679 
2.689 

2.701* 
2.781 
2.801 

2.824 
2.853 
2.867 


1.981 
2.051 
2.207 
2.01*3 
2.079 

2.U27 
2.707 
2.51*6 
2.891 
2.965 
2.53"* 
2.371* 
2.1*1*3 

2.558 
2.610 
2.621* 

2.61*9 
2.769 
2.799 

2.832 
2.877 
2.891 


Bills 
2/ 


1.569 
1.711 
2.251* 
.8U3 
1.539 

2.651* 
3.197 
1.033 
3.316 
3.510 
.951 
1.185 
1.702 

2.512 

2.836 
2.930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 


Certif- 
icates 


1.875 
1.875 
2.319 
1.928 
1.173 

2.625 
3.31*5 
3.330 
2.842 
3.699 
3.329 
2.361 
2.361 

2.361 
2.361 
2.212 

2.212 
2.599 
2.713 

2.713 
2.842 
2.842 


Notes 


1.399 

1.560 
1.751* 
1.838 
1.81*6 

2.075 
2.501* 
2.806 
3.304 
2.866 
2.801 
2.790 
2.785 

2.823 
2.823 
2.951* 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 


Treasury 
bonds 


2.327 

2.317 
2.31*2 
2.1*1*0 
2.1*80 

2.1*85 


Non- 
market- 
able 
issues 


kJ 


,1*82 
.576 
.619 
.505 
575 
585 


2.592 

2.592 
2.592 
2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 


2.623 
2.659 
2.720 
2.751 
2.789 

2. 821* 
2.853 
2.892 
2.925 
2.875 
2.895 
2.897 
2.899 

2.902 
2.901* 
2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 


Special 
issues 


2.606 
2.675 
2.71*6 
2.671 
2.585 

2.705 
2.635 
2.630 
2.694 
2.639 
2.633 
2.635 
2.637 

2.61*0 
2.61*3 
2.61*6 

2.61*8 
2.650 
2.653 

2.656 
2.660 
2.694 


Guar- 
anteed 
securi- 
ties 
1/ 


urce:     Dally  Treasury  statement. 

te:     The  computed  annual  Interest  charge  represents  the  amount  of 
Interest  that  would  be   paid   if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year   should  remain  outstanding  for  a 
year  at  the  applicable   annual  rate  of  interest.     The   charge    is  com- 
puted for  each    issue   by  applying  the  appropriate  annual  Interest 
rate   to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  Interest-bearing   issues  confltitutes  the  total  computed 
annual  interest  charge.     The  average  annual  '.iterest  rate   Is  computed 


2.656 
2.578 
2.575 
2.51*7 
2.590 

2.606 
2.611 
2.622 
2.628 
2.619 
2.627 
2.625 
2.629 

2.638 
2.623 
2.621 

2.620 
2.618 
2.612 

2.622 
2.623 
2.628 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or 

for  any  group  of  Issues,  by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 
i/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  Interest  charge  and  annual  Interest  rate. 
Uy  The  annual  interest  charge  and  annual  interest  rate  on  United 

States  savings  bonds  are  computed  on  the  basis  of  the  rate  to 

maturity  applied  against  the  amount  outstanding. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


mi  of 
fiscal 
year  or 
month 


Total 
interest- 
bearing 
public 
debt 


1951. 
1952. 
1953. 
1951*. 

1955. 
1956. 
1957. 
1958. 
1959. 


1957-Dec.. 
1958-Jiay. 

Aug.. 
Sept. 

Oct.. 

Nov. . 
Dec. . 

1959 -Jan. . 

Feb.. 
Mar. . 

Apr. . 
May.. 

June. 


252,852 
256,863 
263,91*6 
268,910 

271,  "M 
269,883 
268,U86 
27't,698 
281,833 
272,874 
273,910 
276,951 
275,00lt 

278,561 
281,1*25 
280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 


Public  Issues 


Total 

public 

Issues 


218,198 
219,121* 
223,1*08 
226,681 

228,1*91 
22U,769 
221,658 
228,1*52 
237,078 

227,075 
228,033 
230,638 
229,008 

233,191* 
236,313 
235,999 

239,901 

239,373 
236, U9 

240,220 
240,271 
237,078 


Marketable 


Total 


137,917 
11*0,1*07 
11*7,335 
150,351* 

155,206 
151*  ,953 
155,705 
166,675 
178,027 

164,192 
166,391 
169,233 
167,728 

172,153 
175,361* 
175,586 

179,816 
179,308 
176,293 

180,709 
180,993 

178,027 


Certif- 
icates 


13,611* 
17,219 
19,707 
19,515 

19,511* 
20,808 
23,1*20 
22,1*06 
32,017 

26,357 
22,1*03 
22,1*01 
22,699 

25,9'*2 
29,11*8 
29,71*8 

30,3'*2 
31,832 
32,234 

34,244 
35, OU 
32,017 


9,509 
28,1*23 
15,851* 
18,1*05 

13,836 
16,303 
20,1*73 
32,920 
33,843 

34,554 
32,938 
38,1*87 
38,1*87 

3e,U37 
38,1*87 
36,36U 

36,36U 
37,957 
34,390 

34,390 
33,843 
33,843 


35,806 
18,963 
30,1*25 
31,960 

U0,729 
35,952 
30,973 
20,1*16 
27 ,314 

20,664 
20,1*99 
20,665 
20,71*9 

21,938 
21,91*8 
26,072 

28,918 
25,299 
25,429 

27,204 
27,274 
27,3U 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 
1/ 


1*2,772 
1*8,200 
63 ,980 
71,706 

81,057 
81,81*0 
80,789 
90,883 
84,803 
82,067 
90,501 
87,631 
85,71*3 

85,737 
85,731 
83,352 

81*,  11*2 
84,170 
84,190 

84,821 
84,811 
84,803 


36,061 

27,1*60 

17,21*5 

8,672 


Other 
bonds 
2/ 


156 
1U2 
121* 
96 

71 
50 
50 
50 
50 
50 
50 
50 
50 

50 
50 
50 

50 

50 
50 

50 
50 
50 


Nonmarke table 


Total 


80,281 
78,717 

76,073 
76,326 

73,285 
69,817 
65,953 
61,777 
59,050 

62,883 
61,61*2 
61,1*01* 
61,280 

6l,0l»l 
60,91*9 
60,U12 

60,086 

60,066 
59,856 

59,510 
59,278 
59,050 


U.  S. 

savings 

bonds 


57,572 
57,685 
57,886 
58,061 

58,365 
5>,'*97 
51*,  622 
51,981* 
50,503 
52,474 
51,913 
51,851* 
51,792 

51,715 
51,660 
51,192 

50,993 

51,049 
50,980 

50,819 
50,677 
50,503 


Treasury 

savings 

notes 


7,818 
6,612 
l*,l*53 
5,079 

1,913 


Armed 
force  £ 
leave 
bonds 


1*7 


Treasury 

bonds. 

Depos 

Invest- 

Itary 

ment 

bonds 

series 

11*,  526 

319 

lU,0i*6 

373 

13,288 

l*U7 

12,775 

Ull 

12,589 

U17 

12,009 

310 

11,135 

196 

9,621 

171 

8,365 

183 

10,253 

156 

9,525 

20U 

9,31*1 

209 

9,21*1* 

21*1* 

9,109 

217 

9,083 

207 

9,017 

203 

8,897 

196 

8,832 

185 

8,692 

185 

8,509 

183 

8,419 

182 

8,365 

183 

Special 
Issues 


31*  ,653 
37,739 
"•0,536 
1*2,229 

1*3 ,250 
1*5,11"* 
1*6,827 
i*6,2U6 
U,756 
45,799 
1*5,877 
1*6,313 
1*5,996 

1*5,367 
1*5,112 

UU,8U0 

1*3,907 
43,870 
43,940 

43,278 
U,2Q3 
44,756 


Source:     Dally  Treasury  statement. 

1/     IsauBB  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:    (1) 
concurrently  with  the  Uth,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe   for  limited  Investment  of 


their  savings  deposits;   (2)   they  might  temporarily  acquire   such 
Issues  through  forfeiture  of  collateral;   (3)  they  might  hold  a 
limited  aacunt  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the   last  of  these  bonds  matured  on, July  1,   1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-bearing  Public  Debt  i/ 

(In  millions  of  dollars) . 


Bid  of 
fiscal  year 
or  month 


1951. 
1952. 
1953. 
195"*. 

1955. 
1956. 
1957. 
1958. 
1959. 


1957-Deceniber.. 
1958-July 

August .... 

September. 

October. .. 
November . . 
December. . 


Amount 
outstanding 


Maturity  classes 


137 
lUo 
11*7 
150 

155 
151* 
155 
166 
178 

164 
166 
169 
167 


917 
1*07 
,335 
,35"' 
,206 
,953 
,705 
,675 
,027 

,192 
,391 
,233 

,728 


1959 -January.. 

February. 
March. . . . 


April. 
May... 
June. . 


172,153 
175,361* 
175,586 

179,816 
179,308 
176,293 
180,709 

180,993 
178,027 


Within 
1  year 


1  -  5 
years 


5  -  10 
years 


1*3,908 
1*6,367 
65,270 
62,731* 

1*9,703 
58,71"* 
71,952 
67,782 
72,958 
75,288 
67,797 
70,U77 
68,896 

72,117 
76,506 
72,616 

73,210 

71,191 
68,025 
70,115 
75,954 
72,958 


1*6,526 
1*7, 8lU 
36,161 
29,866 

39,107 
.3U,i*01 
1*0,669 
1*2,557 
58,304 
47,998 
1*2,639 
1*9,559 
1*9,61*3 

50,851* 
1*8,195 
53,803 

56,650 
61,986 

62,117 
63,811 
58,265 
58,304 


8,707 
13,933 
15,651 
27,515 

3"*  ,253 
28,908 
12,328 
21,1*76 
17,052 
8,868 
21,101 
1U,3'*7 
l'*,3'*7 

li*,3"»7 
15,832 
17,167 

17,167 
13,312 
13,312 

13,311 
13,311 
17,052 


10  -  20 
years 


29,979 
25,700 
28,662 
28,63U 

28,613 
28,578 
26,1*07 
27,652 

ai,625 

27,690 
27,61*7 
27,61*2 
27,633 

27,627 
27,623 
21*,  793 

2U,786 

24,779 
24,771 
25,383 
25,375 
21,625 


20  years 
and  over 


Average  length 


8,797 
6,59"* 
1,592 
1,606 

3,530 
"*,351 
U,3i*9 
7,208 
8,088 
4,347 
7,208 
7,208 
7,207 

7,207 
7,207 
7,206 

8,001* 
8,039 
8,068 
8,089 
8,088 


5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

5  yrs. 
5  yrs. 
I*  yrs. 
5  yre. 
i  yrs. 

4  yrs. 

5  yrs. 
5  yrs. 
5  yrs. 

1*  yrs. 
U  yrs. 
U  yrs. 

1*  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


7  mos. 

8  mos. 

1*    DOB. 

6  BOS. 

10  mos. 
1*  mos. 

9  mos. 
3  mos. 

7  moa. 

7  mos. 
2  mos. 
1  mo. 
1  mo. 

11  mos. 
9  mos. 
9  ooe. 

9  mcs. 
9  mos. 
9  mos. 

8  mos. 
7  mos. 
7  mos. 


Source:     Office  of  the  Secretary,  Debt  Analysis  Staff. 


1/     All  Issues 
tax-exempt 


classified  to  final  maturity  except  partially 
bonds  which  are  classified  to  earliest  caU  date. 


Aiu/usf  1959 


DEBT  OOTSTANDDG. 
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Ehd  of   riacal 
year  or  month 


Total 


951 

952 

953 

95^ 

955 

?56 

)57 

)5e 

959 

)5T-December 

>58-Juiy 

August 

September. . . 

October 

November. . . . 
December. . . . 

(59-January 

February. . . . 
March 

April 

May 

June 


31*, 653 
37,739 
1*0,538 
U2,229 
'•3,250 

''5,11'* 
1.6,827 
U6,2U6 
U,756 
'»5,799 

1*5,877 
1.6,313 
'•5,996 

1*5.367 
'•5,112 
i*U,8i.o 

"•3,907 
i3,870 
43,9^0 

A3, 278 
U,2Q3 

U,756 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


868 
888 
81.6 
892 
835 

673 
718 
673 
629 
61.0 

673 
675 
676 

670 
623 
631 


710 

712 


623 
629 


Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mllllone  of  dollar a) 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 

1,533 

580 

1,027 
1,112 
1,163 

1,171 
1,200 
1,257 

1,253 
1,296 
1,363 

1,382 
1,A69 
1,533 


Federal 
home 
loan 
banks 


77 

50 

50 

232 

200 

52 

50 

165 

165 

50 

165 
165 
165 

165 
165 
165 

165 
165 
165 

165 
165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
savings 
and  Loan 
Insurance 
Corpora- 
tion 


Federal 
employees' 
retirement 
funds 


12,096 
ll.,0l.7 
15,532 
17,051. 
18,239 

19,1*67 
19,1.63 
18,610 
17,227 
18,519 
18,300 
18,511' 
18,327 
17,91.8 
17,797 
17,753 

17,182 
17,067 
17,199 
16,869 
17,293 
17,227 


79 
61 

a 

91. 

103 
103 
112 
116 
83 
90 
91. 
96 

96 
100 
101. 

108 

110 
112 
108 
112 
116 


>urce:     Dally  Treasury  statement. 

^    Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  I958. 
Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund  (through  March  I956) 


"•,391 
5,0lU 
5,602 
5,851. 
6,168 

6,667 
7,391. 
7,738 
8,608 
7,311. 
7,811 
7,905 
7,981 

8,019 
8,071 
8,121. 

8,163 
8,225 
8,279 
8,297 
8,363 
8,608 


Goveminent 
Life 

Insurance 
Fund 


High- 
way 

Trust 
Fund 


1,300 
1,300 
1,299 
1,231. 
1,233 

1,217 
1,200 
1,11.1. 

1,127 
1,161. 

1,138 
1,131. 
1,131 
1,126 
1,123 
1,120 

1,115 
1,110 
1,105 
1,102 
1,098 
1,127 


National 

Service 

Life 

Insurance 

Fund 


ItOl. 
822 
429 
587 

865 
807 

813 

781 
5S6 
386 

282 
356 

AlO 

365 
326 
429 


5,1.36 
5,191 
5,21.9 
5,272 
5,31.6 

5,1.81 
5,570 
5,665 
5,7i2 
5,51.0 

5,659 
5,653 
5,61.6 

5,61.0 
5,632 
5,625 

5,621 
5,616 
5,605 
5,597 
5,586 
5,742 


Postal 
Savings 
System 
1/ 


706 
552 
1.52 
213 
91 

6 
5 


Pa 1 Iroad 
Retire- 
ment 
Account 


2,1.11. 
2,863 
3,128 
3,31.5 
3,1.86 

3,600 
3,1*75 
3,531 
3,417 
3,209 

3,581. 
3,598 
3,581 

3,508 
3,511 
3,503 

3,1.1.1 
3,435 
3,431 

3,346 
3,355 
3,417 


Itiemploy  - 
ment 
Trust 
Fund 


7,266 
7,71.5 
8,287 
8,021. 
7,1*79 

7,737 
7,996 
6,671 
5,636 
8,038 

6,UI*l 
6,529 
6,287 

6,12U 

6,181* 
6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 


Other 


13 
9 

32 
21. 
79 

112 
123 
120 
126 
70 

121* 
127 
IP9 

118 
119 
117 

119 
128 
133 

124 
126 
126 


Adjusted  Service  Certificate  Fund  (through  December  1956), 
various  housing  Insurance  funds,  and  Veterans'   Special  Term 
Insurance  Fund. 
Lees  than  $500,000. 


i 


^m 


m^ 


28 


Treasury  Bulletin 


.DEHE  OirrSTMDIIC 


Table  6.-  Treasury  HoldlngB  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 


(In  minions  of  dollare) 


End  of 
flBcal 
year  or 
month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959 

195T-Deo . . 

1958-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

1959 -Jan.. 

Feb.. 
Mar. . 

Apr.. 
May.. 

June. 


Total 


Agriculture  Department 


9,027 
9,56U 
12,125 
02,869 
16,175 
2O,0l»9 
22,731 
21,859 
25,343 
22,011 

20,52't 
20,805 
21,528 

22,209 
22,820 
23,523 

21*, 39'* 
25,083 
25,560 

25,97/V 
25,040 
25,343 


Conmiodlty 
Credit 
Corpo- 
ration 


2,555 
1,970 
3,612 
U,l80 
7,608 

11,190 

13,383 
11,528 
12,»74 
12,786 

9,862 
9,968 
10,607 

11,073 
11,513 
12,153 

12,771 
13 ,233 
13 ,489 

13,730 
I?.,  565 

12,»74 


Rural 

Electri- 
fication 
Admin. 


1,527 
1,731 
1,933 
2,091 
2,207 

2,3'*3 
2,519 
2,728 
2,923 
2,625 

2,798 
2,798 
2,798 

2,868 
2,868 
2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 


Secretary 

Farmers' 

Hone 

Admin. 

programs 

1/ 


58 
78 
117 
172 
162 

151 

265 
256 

323 
256 

285 
286 
332 

31*9 
385 
2U6 

281* 
335 

371 

403 
411 
323 


Export - 
Import 
Bank  of 
Wash- 
ington 
2/ 


1,01*0 
1,088 
1,227 
1,31*7 
1,310 

1,239 

1,205 

1,528 
1,937 
1,508 

1,595 
1,690 
1,701 

1,736 
1,769 
1,835 

1,829 

1,869 
1,873 

1,888 
1,921 
1,937 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 
i/ 


Federal 
National 
Mortgage 
Assoc .   |t/ 


30 
kk 
67 
102 
130 

165 
282 
1*76 
730 
383 

509 
532 
5^*8 

5it8 
57U 
595 

605 

622 
6u 

646 
694 
730 


Public 

Housing 

Admin. 


1,5''9 
2,038 
2,1*1*6 

2,233 
1,966 

1,95^ 
1,71*1 
1,502 
2,351 
959 

1,510 
1,503 
1,513 

1,51*1* 
1,595 
1,701* 

1,831* 

1,9U 
2,086 

2,U7 
2,261 
2,351 


Source:     Dally  Treasury  statement. 

Note:     The   securities  shown  In  this  table  were   issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.     To  avoid  duplication,   these  securities  are  not 
Included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.     The  issuance  of  these  securities  Is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."     Further 
detail  may  be   found  in  the   1958  Annual  Report  of  the  Secretary 
of  the  Treasury,   page  67I*,   and  the  1958  Combined  Statement  of 
Receipts,   Expenditures  and  Balances  of  the  mited  States  Government, 
page   512 . 
1/     Farm  housing  and  other  loan  programs,   and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense   Production  Act. 
Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);   college  housing  loans;   the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1951*;   and  public   facility   loans  beginning 
January  1956.     Notes  Issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  195^*  are 
shown  under  the   Association. 

From  September  1950  through  July  1951*,   consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,   issued  to  borrow  for  the 
Association.      Beginning  August  195**,    consists  of  liabilities  taien 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,   1951*,   and  notes   issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.   1720,   1723   (d));   and 
beginning  September  1951*,   also  securities  transferred  ft-om  the 
Reconstruction  Finance  Corporation  (see  footnote  b).     Prior 
to  September  1950,   the  Association  was  financed  frco  funds  of 
the  Reconstruction  Finance  Corporation,  which  owned  the  capital 
stock. 


1^ 


y 


s/ 


6/ 


2/ 


U89 
655 

655 
215 

61 

38 
1.1 
35 
27 
1*9 

35 
1*6 
1*8 

1*5 
72 
35 

33 
30 
26 

26 
26 
27 


Inter' 
national 
Coop- 
eration 
Admin. 


1,097 
1,150 
1,189 
1,203 
1,209 

1,213 
1,198 
1,188 
1,164 
1,192 

1,183 
1,183 
1,182 

1,182 
1,181 
1,175 

1,171* 
1,173 
1,173 

1,172 
1,172 
1,164 


Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 


271* 
197 
159 
151* 


saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 


Tenn. 
Valley 
Author- 
ity 


3 

16 
1*8 
97 
112 
83 

100 
105 
106 

108 
108 
108 

110 

no 
111 

112 
112 
112 


ui* 
39 
31* 
29 
11* 


Veterans 

Admin.; 

Direct 

loan 

program 


107 
178 
270 
367 
1*91 

561* 
733 
780 
930 
733 

829 
829 
829 

678 
878 
878 

927 
927 

927 

930 
930 
930 


under 
Defense 
Produc - 
tlon  Act 
of  1950 
1/ 


158 
395 
U16 
773 
1,002 

l,ll*U 
1,291* 
1,723 
1,950 
1,1*19 

1,800 
1,81*8 
1,81*7 

1,861 
1,860 
1,878 

1,913 
1,923 
1,942 

1,937 
1,965 
1,950 


0th« 
8/ 


8/ 


And  predecessor  agencies.      Beginning  September  1956,    figures  exclude 
notes  previously  Issued  by  the  Administrator  In  connection  with  In- 
formational media  guartnties.     The  obligation  of  these   notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the   act  approved  JulJ   I6,    1956   (22  U.S.C.    ll*U2)      and  the  not, 
together  with  others  issued  for  the   same   purpose  are   included  in    0th. 
Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  o"'',^?^'  Secret 
of  the  Treasury,   pursuant  to  the  act  approved  JuU  30,   1953   UP  u-!>-^ 
609)     and  are   Included  under  "Other."     See  also  footnote  1*.     During 
September  1951*,   under  Reorganization  Plan  No.   2  of  1951*,   the  remalnln 
securities  issued  by  the  Corporetlon  to  the  Treasury  were  transferred 
as  follows:     $1*2  mlUion  to  Export -Import  Bank  of  Washington    »92 
miUlon  to  Federal  National  Mortgage  Association,  and  $11*  mlUion  to 
Small  Business  Administration.  »_.n 

Consists  of  notes  of  the  Administrator,  General  Services  Adminlstratl 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency  January  1952  through  JuU  1953)  for  defense  materials  procure 
ment;  Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  Its  activities  under  this  act  were  tranaf*'^ 
to  the  secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Miners 
^pI^Mon  Administration)  beginning  Jme  1951;  the  Export -Import  Be 
of  Washington  beginning  April  1952;   and  the  Secretary  of  Agriculture 

rc^^trof^teTlssued  by  Secretary  of  the  Axw  (Natural  Fl^rs^ 
Revolving  Fund),   1951;   Secretary  of  the  Treasury  beginning  December 

1953  (8^  footnote  6);   a=«ll  Business  Administration,  September 

1954  through  April  1958;   for  Informational  media  g^^anties  by  the 
Onited  States   Information  Agency  beginning  September  195b    Isee 
footnote  5);  and  by  Secretary  of  Commerce    (Maritime  Administration) 
for  Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959. 
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STATUTOKlf  DEBT  LIMITATION 


The   Second  Liberty  Bond  Act    ( 3I   U.3.C.    757    b),    as  authorized  as  follows:    $6  billion  beginning  on  Autust   2S, 

amended  by  an   act   approved  June   30,    1959.    provides  that  195U-,    and  ending  on  June   30,    1956  (acts  approved  August   26, 

the   face   amount   of  obligations    Issued  under   authority   of  195'+,    and  June  30,    1955);    33  billion  beginning  on  July  1 

that    act,    and  the   face   amount   of  obligations   guaranteed  1956,    and   ending   on  June   30,    I957   (act   approved  July  9, 

as   to  principal  and  Interest  by  the  United  States  (except  195^);    $5   billion  beginning  on  February   26,    ]95g,    and 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  ending  on  June   30,    I959   (act   approved  Febru.'=iry  26,    195^); 

ury),    shall  not   exceed  In  the  aggregate  f2S5  billion  out-  and  $10  billion  beginning  on  July  1,    I959,    and    ending  on 

standing  at   any  one   time.      The   corresponding  limitation  June   30,    I960  (act   approved  June  JO,    I959).      Obligations 

In  effect  under  the  act  of  June  26,    191^^6,    was  $275  billion  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

and    that    under  the   act    of    September   2,    1958,    was   ^283  to  maturity  at  the  option  of  the  owner,    are  included  In  the 

billion.      In   addition,    temporary   Increases   have  been  statutory  debt  limitation  at  current  redemption  values. 

Table   1.-  Status  under  Limitation,   June  30,    1959 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 

of  June  30,  1959  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  February  26,  1958 290  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S .  Government  securities  issued  under  the  Second  Liberty  Bond  Act ,  as  amended 284  287 

Guaranteed  securities  (excluding  those  held  by  the  Treasury ) HI 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 28i  398 

Balance  issuable  under  limitation ,  ,^ 

Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1959 

^ (in  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series. 

United  States  notes  (less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 

1/ 


Guaranteed  securities 
Interest-bearing. . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:  Daily  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


32,017 
33,843 
27,314 
84,803 


177,978 


50,503 

183 

8,365 


59,050 


44,756 


281,784 


474 


50 

1 

1,979 


2,030 


284,287 


110 
1 


111 


284,398 


Not  subject  to 
statutory  debt 
limitation 


50 


50' 


50 


191 

169 

6 


366 


418 


418 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Total 
outstanding 


32,017 
33  ,843 
27, 3U 
84,803 
50 


178,027 


50,503 

183 

8,365 


59,050 


44,756 


281,833 


476 


50 

1 

1,979 

191 

169 

6 


2,396 


284,706 


110 
1 


284,817 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  June  30,    1950 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  milUonB  of  doU*rs) 


Year 

and 

month 

of  final 

maturity 

1/ 


1959 
Aug.. 

Sept. 
Oct.. 
Nov. . 

Dec. . 


1960 
Jan.. 

Feb.. 

Apr.. 

May.. 

Oct.. 
Nov.. 
Dec. 


Description  of  security 


1-5/856  Certificate 
/,%  Note  2/ 

Bill  (tax  ant.) 

1-1/2$  Note 


8/1/59-C 
8/1/61-A 

9/21y'59 

lO/l/59-EO 


Amount  of  maturities 


Held  by 


Total 


>3/8if  Certificate     -     lVl5/59-E 
>1/2!S  Note  -     11/15/59-B 


Bill      (tax  ant.) 


12/22/59 


Total 25,968 


Bill   (special) 

y-'illS  Certificate  - 

Bill   (special) 
1-1/2J  Note 


iS  Certificate 

3-l//»$  Note 
3-1/2*  Note 

1-1/2%  Note 

2-1/8%  Bond 

2-3/A*  Bond  2/ 


1/15/60 
2/15/60-A 

4/1/60-EA 

5/15/60-B 
5/15/60-B 
5/15/60-A 

-  10/1/60-EO 

11/15/60 

-  12/15/60-65 


Total. 


13,500 
473 

1,502 

99 

7,711 
1,184 

1,500 


U.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 


2,006 

11,363 

2,003 
198 

1,269 
2,738 
2,406 

278 

3,806 

1,485 


27,553 


8,305 
10 

U 


5,069 
43 


13,U1 


All 

other 

investors 


199 

5,670 

8 

H4 

16 

252 

30 


6,319 


5,195 
463 

1,488 

99 

2,642 

1,140 

1,500 


Year 

and 

month 

of  final 

maturity 

1/ 


12,527 


1,807 

5,693 

1,995 
198 

1,126 
2,722 
2,154 

278 

3,776 

1,485 


21,234 


Description  of  security 


1961 
Apr.. 

May.. 

June. 

Aug.. 

Sept. 
Oct.. 
Nov.. 


1-1/2%  Note 
3-5/8%  Note 


1962 
Feb... 

Apr... 

June.. 
Aug.., 
Oct.. 
Nov.. 

Dec. 


3-5/8%  Note 
4%    Note 

1-1/2%  Note 

2-1/4%  Bond 

4%     Note  5/ 

1-1/2%  Note 

3-3/4%  Note 

2-1/4%  Bond 


Total. 


Amount  of  maturities 


Total 


4/1/61-EA 
5/15/61-B 


3%  Bond  ij 
(Panama  Canal 

loan) 

6/1/61 

4%  Note  2/ 

- 

8/1/61-A 

2-3/4%  Bond 

- 

9/15/61 

1-1/2%  Note 

- 

10/1/61-E0 

2-1/2%  Bond 
Total 

- 

11/15/61 

2/15/62J 
2/15/62^ 

4/1/62-EA 

6/15/59-62 

8/15/62-B 

10/1/62-E0 

11/15/62-C 

12/15/5^62 


Held  by 


U.  S.  Govt, 
invest- 
ment 
accoxints 
and  Fed. 
Res.  Banks 


144 

4,078 

50 

2,136 

2,239 
332 

11,177 


20,156 


647 
1,435 

551 
5,266 
2,000 

590 
1,U3 
3,455 


15,087 


All 

other 

investors 


- 

LU 

925 

1,153 

- 

50 

255 

1,880 

U 

2,195 

- 

332 

158 

11,019 

3,382 


323 
9 


520 
78 

95 

740 


1,764 


16 ,774 


324 
1,426 

551 
4,746 
1,923 

590 
1,048 
2,714 


13,323 


Footnotes  at  end  of  table. 


(Continued  on  following  fage ) 
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■nd 

month 
of  final 
maturity 
1/ 


1963 
Feb. 

Apr. 

May, 

*ug. 

Oct. 


1964 
Feb... 


Table  1.-  Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 

Outstanding  June  30,  1959 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(In  mllHona  of  dollars) 


Description  of  security 


2-5/8*  Note 
l-l/2it  Note 
4*  Note 

2-1/2*  Bond 
1-1/2$  Note 


Total. 


Apr. 


1965 

Feb.. 


1966 
Aug... 


1967 
June., 


1968 

Dec. 


1969 

June. 

Oct.. 
Dec. 


3*  Bond 

1-1/2?  Note 


Total. 


2-5/8*  Bond 


3*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
i*  Bond 
2-1/2*  Bond 
Total 


2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

10/1/63-EO 


2/15/64 
4/1/64-EA 


2/15/65 


8/15/66 


6/15/62-67 


12/X5/63-68 


6/15/64-69 

10/1/69 

12/15/64-69 


Amount  of  maturities 


Total 


3,971 

533 

1,743 

6,755 

506 


13,507 


3,854 

130 


3,984 


6,896 


1,484 


2,111 


2,819 


3,742 
1,276 
3,817 


8,835 


Held  by 


U.  S.  Govt, 
invest- 
ment 
accounts 
and   Fed. 
Res.   Banks 


161 


101 
55 


316 


63 


63 


601 


109 


268 


425 


455 
157 
524 


1,136 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/    Except  partially  tax-exempt  bonds,  which  are  shown  at  first 

call  date.     For  date  of  issue  of  each  security,   see  "Market 

iluotations." 
2/    Redeemable  at  option  of  holder  on  August   1,    1959,   on  3  months' 


All 

other 

investors 


3,810 

533 

1,642 

6,700 

506 


13,191 


3,791 
130 


3,921 


6,295 


1,375 


1,843 


2,394 


3,287 
1,119 
3,29J 


7,699 


Year 

and 

month 

of  final 

maturity 

1/ 


1970 
Mar.,. 


1971 
Mar... 


1972 
June. . 

Sept. . 

Dec... 


1974 
Nov. 


Description  of  security 


2-1/2*  Bond 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


3-7/8*  Bond 


1980 
Feb.,, 


1983 
June. 


1985 
May. 


1990 
Feb.. 


1995 
Feb.. 


4* 


Bond 


3-1/4*  Bond 


3-1/4*  Bond 


3-1/2*  Bond 


3* 


Bond 


3/15/65-70 


3/15/6(^71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


11/15/74 


2/15/80 


6/15/78-83 


5/15/85 


2/15/90 


2/15/95 


Amount  of  maturities 


4,697 


2,945 


1,829 
2,716 
3,690 


8,235 


654 


884 


1,603 


1,135 


1,727 


2,739 


Held  by 


U.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 


1,230 


All 

other 

investors 


150 
237 
226 


613 


100 


3,467 


2,245 


1,679 
2,479 
3,464 


7,622 


553 


795 


144 


U9 


178 


1,459 


1,015 


1,578 


2,562 


notice.      Holders   of  $473  million  have  exercised    their   option  to 
redeem;   the  remaining  t2,136  million  will  mature  August   1,    1961. 

2/     Income   is   partially  exempt   from   Income   tax. 

4/     Income   is  wholly  exempt  from  income   tax. 

i/     Redeemable  at   option  of  holder  on  February   15,    1960,   on  3   months' 
notice. 

•       Less   than  |500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


laeue  date 


Begiilar  weekly  Mile: 


1959- Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
May- 
May 
May 
May 
June 
June 
June 
June 
July 
July 
July 
July 
July 


2... 


16. 


23. 


30. 


U. 


21. 


28. 


18  , 


25 


16p. 
23p. 
30p. 


Description  of  new  Issue 


Maturity 
date 


fwsg-Juiy 

\  Oct. 


July  9 

Oct.  8 

July  16 

Oct.  15 


Nimber  of   Amount  of 
days  to   '  bids 
maturity  1/  tendered 


( 


Tax  anticipation  bills: 

1958-Nov.     20 

1959-Feb.     16 

May     15 


July 

Special  bills  : 
1958-Oct. 
1959-Apr. 
May 

July 


July 
Oct. 

July 
Oct. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Dec. 

[Sept. 
Dec. 

[  Sept. 

I  Dec. 

f  Sept. 

[  Dec. 

f  Oct. 

1  Dec. 

C  Oct.         8 

|l960-Jan.         7 

f'l959-0ct.       15 
\ I960- Jan.       U 

fl959-0ct.        22 
Il960-Jan.       21 

fl959-0ct.       29 
1l960-Jan.       28 


23 
22 

30 
29 

6 
5 

13 
12 

20 
19 

27 
27 

3 
3 

10 

10 

17 
17 

2A 
24 

1 
31 


■8  2/. 

1 

11 


15p. 


1959- June 
Sept. 
Dec. 

1960-Mar. 


1959-May 

1960-Jan . 

Apr. 


July       15 


91 
182 

91 
182 

91 

182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
132 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


2U 
217 
221 

258 


Amount  of  bids  accepted 


219 
269 
3-10 

366 


1,716.9 
796.7 

2,074.1 
765.1 

2,036.9 
792.2 

1,975.7 
819.3 

1,926.9 
862.7 

1,910.9 
760.5 

2,058.2 
867.5 

1,995.7 
832.0 

1,953.5 
858.6 

1,999.5 
946.8 

1,958.3 
811.3 

1,924.9 
751.6 

2,047.9 
855.3 

1,818.8 
892.6 

l,84ji.4 
713.7 

1,863.2 
906.6 

1,951.3 
738.2 

1,783.5 
820.9 


5,950.3 
2,984.4 
1,699.2 

4,304.4 


5,804.6 
3,444.9 
3,463.9 

3,173.4 


Total 
amount 


1,200.3 
400.1 

1,200.1 
400.0 

1,199.8 
400.0 

1,000.9 
400.1 

1,002.0 
400.2 

1,001.0 
400.0 

1,000.9 
400.2 

1,000.5 
400.2 

1,000.2 
400.0 

1,100.6 
400.2 

1,200.0 
500.1 

1,200.7 
500.1 

1,200.1 
500.2 

1,100.1 
500.0 

1,201.2 
400.0 

1,200.1 
401.0 

1,006.2 
400.3 

1,000.0 
400.8 


2,996.7 
1,501.8 
1,499.8 

3,005.2 


2,735.4 
2,006.2 
2,003.3 

2,000.9 


On  competi- 
tive basis 


1,017.4 
383.9 

989.0 
377.6 

947.0 
376.0 

743.9 
376.5 

761.6 
378.9 

784.4 
383.3 

754.7 
376.2 

789.6 
378.3 

821.2 
381.3 

922.8 
382.7 

978.7 
459.2 

952.7 
U9.9 

946.9 
448.0 

917.5 
466.6 

1,000.9 

366.8 

971.0 
358.5 

764.4 
351.6 

795.0 
360.5 


2,249.3 
1,297.6 
1,389.9 

2,673.6 


1,733.3 
1,703.4 

1,813.7 


On  noncompeti- 
tive basis  2/ 


182.8 
16.2 

211.1 
22.5 

252.8 
24.0 

257.0 
23.6 

240.4 
21.4 

216.6 
16.8 

246.2 
24.0 

210.9 
21.9 

179.0 
18.6 

177.8 
17.5 

221.4 
40.8 

248.0 
50.2 

253.2 
52.3 

182.6 
33.4 

200.3 
33.2 

229.1 
42.5 

241.8 
48.7 

205.0 
40.3 


747.4 
204.1 
109.9 

331.4 


272 
299 


187.2 


In 
exchange 


20. £ 


151.9 
20.9 

17.6 
.9 

106.4 
21.6 

102.9 
20.7 

194.4 
43.6 

100.0 
26.2 

133.2 
20.7 

181.6 
22.6 

65.7 
20.4 

53.1 
14.0 

72.7 
2:.  4 

68.3 
22.1 

69.7 
22.1 

154.1 
22.0 

55.5 

21.3 

116.9 
24.1 

110.  S 

a. 7 


Amount 
maturine  on 
Issue  date 
of  new 
offering 


1,600.3 

1,599.3 

1,599.7 

1,400.8 

1,399.3 

1,399.7 

1,401.3 

1,400.0 

1,399.9 

1,500.2 

1,300.9 
400.3 

1,300.6 
400.1 

1,300.1 
399.6 

1,200.3 
400.1 

1,200.1 
400.0 

1,199.8 
400.6 

1,000.9 
400.1 

1,002.0 
400.1 


Amount  of 
unmatured 
issues  out- 
standing after 
new  issues 


2,996.7  V 


2,735.4  i/ 


18,202.2 
6,797.9 

17,802.9 
7,197.9 

17,403.0 
7,597.9 

17,003.0 
7,998.0 

16,605.8 
8,398.2 

16,207.0 
8,798.3 

15,806.7 
9,198.5 

15,407.2 
9,598.6 

15,007.5 
9,998.6 

U, 607.9 
10,398.9 
14,507.0 
10,498.6 

14,407.1 
10,598.6 

14,307.1 
10,699.3 

14,206.9 
10,799.2 
14,208.1 
10,799.1 

14,208.4 
10,799.6 

U,213.8 
10,799.8 

14,211.8 
10,800.5 


2,996.7 
4,498.5 
5,996.3 
3,001.6 
6,006.8 


2,735.4 
4,741.6 
6,7U.9 
4,009.5 
6,010.4 


(Contlnuwl  on  followlnc  F>8«) 


Source:  Bureau  of  the  Public  Debt.  Preliminaiy  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 

2/  For  13-week  issues,  tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  con?)etitive  bids;  for 


other  issues,  the  corresponding  amount  is  st: 

offering  announcement. 
2/  Issued  on  a  fixed  price  basis;  for  details, 

Bulletin,  page  A-1. 
jj     June  22  maturity. 
^    May  15  maturity. 


ipulated  in  each 
see  October  1958 
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PUBLIC  DEBT   OPERATIOMS 


Table  2.-  Offerings  of  Treasury  Bills  -  (Continued) 


Issue  date 


Regular  veekly  bills: 

1959- Apr.     2 

Apr.     9>- 

Apr.    16 

Apr-    23 

Apr.    30 

May      7 

May     U 

May    21 

May     28 

June  U 

June    11  

June    18  

June    25  

July     2 

July    9 

July    l6p 

July    23p 

July    30p , 


'«3c  anticipation  bills; 

.95fc-Nov.    20 

.959-Feb.    16 

May     15 

July     8p 

peclal  bills; 

958-Oct.     8  3/ 

959-Apr.     1.7. 

May     11 

July    15p 


On  total  bids  accepted  - 


Average  price 
per  hundred 


J  99.282 
1  98.364 

/  99.255 
198.357 

[99.223 
\  98.306 

/  99.215 
198.301 
f99.28i 
198.388 

[99.258 
198.324 

[99.312 
198.277 

[99.275 
1  98.293 

[99.273 
\  98.285 

[99.204. 
1  98.236 

[99.170 
[98.198 

[99.172 
198.238 

[99.171 
[98.168 

f 99.200 
[98.128 

f 99. 174 
[97.996 

f99.U0 
[97.963 

f 99.156 
198.044 
r  99. 230 
.98.049 


98.217 
98.015 
97.811 
97.080 


98.023 
97.282 
96.378 
95.193 


ESulyalent  average 
rate  ^ 


(Percent) 


2.841 
3.236 

2.948 
3.250 

3.075 
3.351 

3.105 
3.361 

2.831 
3.189 

2.935 
3.316 

2.722 
3.408 

2.869 
3.376 

2.878 
3.373 

3.U9 
3.489 


283 
565 


3.276 
3.486 

3.281 
3.585 

3.165 
3.703 

3.266 
3.964 
3.401 
4.029 

3.338 
3.869 

3.047 
3.860 


2.999 
3.293 
3.565 
4.075 


3.250 
3.386 
3.835 
4.728 


On  competitive  bids  accepted  - 


High 


Price  per  hundred 


Bjulvalent  rate    6/ 


ootnote  3   on  preceding  page. 

/  Bank  discount  basis. 

/  Except  $100,000  at  99.390. 

/  Except  150,000  at  98.445,  and  $150,000  at  98.435. 

/  Except  $400,000  at  99.282,'  and  $58,000  at  99.280. 

/  Except  $250,000  at  98.398. 

/  Except  $350,000  at  99.241. 

/  Except  $1,000,000  at  98.325. 

/  Except  $300,000  at  99.304. 

/  Except  $50,000  at  98.394,  and  $50,000  at  98.382. 

I  Except  $35,000  at  98.330. 

I  Except  $400,000  at  99.290. 

I  Except  $500,000  at  98.350. 

'  Except  $185,000  at  99.287,  $50,000  at  99.270,  and  $5,000,  at  99.34. 


99.292     7/ 
98.398     8/ 

99.260  2/ 
98.370  10/ 

99.255 
98.320 

99.229  11/ 
98.306    12/ 

99.292 
98.394 

99.267  12/ 
98.340    U/ 

99.317 
98.330 

99.282 
98.310  15/ 

99.282  16/ 
98.303  12/ 

99.210  18/ 
98.254  12/ 

99.200  22/ 
98.220  21/ 

99.180 
98.256 

99.180 
98.206  22/ 

99.210 
98.188 

99.186  22/ 
98.028  24/ 
99.155  25/ 

99.171 
98.061 

99.245 
98.060  ^ 


98.276  22/ 
98.106 
97.851  28/ 
97.239 


97.391  22/ 
96.468  20/ 
95.580  21/ 


(Percent) 


2.801 
3.169 
2.927 
3.224 

2.947 
3.323 

3.050 
3.351 
2.801 

3.177 

2.900 
2.284 

2.702 
3.303 

2.840 
3.343 
2.840 
3.338 

3.125 
3.454 

3.165 
3.521 

3.2U 
3.450 

3.2U 
3.549 

3.125 
3,584 

3.220 
3.901 

3.343 
4.000 

3.280 
3.835 
2.987 
3.837 


2.900 
3.142 
3.501 
3.853 


2.250 
3.740 
4.34S 


Low 


Price  per  hundred 


99.265 
98.354 

99.251 
98.350 

99.219 
98.301 

99.214 
98.297 

99.283 
98.382 

99.256 
98.306 

99.310 
98.266 

99.270 
98.280 

99.270 
93.278 

99.200 
9S.232 

99.162 
93.186 

99.170 
93.230 

99.166 
93.176 

99.188 
98.  lU 

99.150 
97.966 

99.117 
97.960 

99.154 
98.032 
99.220 
98.046 


98.193 
97.983 
97.756 
97.033 


97.242 
96.350 
95.100 


Equivalent  rate  ^ 


(Percent) 


2.908 
2.256 

2.963 

3.264 

3.090 
3.361 

3.109 

2.836 
3.200 

2.943 
3.351 

2.730 
3,430 

2.888 
3.402 

2.888 
3.388 

3.165 
3.497 

3.315 
3.588 

3.284 
3.501 

3.299 
3.608 

3.212 
3.731 

3.363 
4.023 

3.493 
4.035 

3.347 
3.893 
3.086 
3.865 


3.040 
3.346 
3.655 
4.140 


3.436 
3.865 
4.820 


12/  Except  $300,000  at  98.331,  $200,000  at  98.285,  and  $100,000  at  98.280. 

22/  Except  $365,000  at  99.242,  and  $10,000  at  99.241. 

21/  Except  $100,000  at  98.236. 

22/  Except  $50,000  at  98.238     and  $300,000  at  98.230. 

22/  Except  $58,000  at  99.200. 

24/  Except  $5,000  at  98.106. 

25/  Except  $50,000  at  99.186. 

26/  Except  $60,000  at  98.070. 

22/  Except  $50,000  at  99.450,  and  $2,000,000  at  99.331. 

28/  Except  $15,000,000  at  97.888. 

22/  Except  $600,000  at  97.544,  and  $50,000  at  97.421. 

20/  Except  $1,300,000  at  96.500. 

^  Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703 
$200,000  at  95.681,  and  $200,000  at  95.650. 

p  Preliminary. 
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PUBLIC  DEBT  OPERATIOIB 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amountfl  in  millionB ) 


Issue 
date 


1953-Apr.  23. 


May 
May 

May 


7. 
21. 
28. 


June  ^.. 

June  11.  < 

June  18 .  ■ 

June  25 . . 

July  2. 

July  9. 

July  16. 

Sept.  10. 

1955-July  7. 

July  U. 

July  21. 

July  28. 


Aug. 
Aug. 
Aug. 


4. 
11. 
18. 


Aug.     25. 


Sept.  1. 
Sept.  8. 
Sept.  15. 
Sept.  22. 
Sept.  29. 

1957-Jan.     31. 


7. 


Feb. 
Feb. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 


19. 
26. 

2. 

9. 
16. 
23. 


Dec. 
Deo. 

1958-Jan. 
Jan. 
Jan. 
Jan. 

Mar. 


Sept.  11.. 
Sept.  18. 
Sept.   25. 

2. 

9. 
16. 
23. 
30. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 
Nov. 


6. 

13. 


Dec.  11. 


Dec. 


1959-Jan. 


18. 
26. 


Jan.  15. 


Description  of  issue 


Maturity 
date 


1953-  July   23 


Aug. 
Aug. 
Aug. 


6 

20 
27 


Sept. 

3 

Sept. 

10 

Sept. 

17 

Sept. 

2A 

Oct. 

1 

Oct. 

8 

Oct. 

15 

Dec. 

10 

1955-  Oct. 

6 

Oct. 

13 

Oct. 

20 

Oct. 

27 

Nov. 

3 

Nov. 

10 

Nov. 

17 

Nov. 

25 

Dec. 

1 

Dec. 

8 

Deo. 

15 

Deo. 

22 

Dec. 

29 

1957-  May 

2 

May 

9 

May 

16 

May 

23 

May 

31 

June 

6 

June 

13 

1958-  Mar. 

20 

Mar. 

27 

Apr. 

3 

Apr. 

iU 

Apr. 

17 

Apr. 

24 

June 

12 

Dec. 
Deo. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 

fMar. 
\  June 

fMar. 
\  June 

fMar. 
\  June 

JApr. 
\july 

(Apr. 
I  July 

(Apr. 

\july 


11 
18 
26 


15 
22 
29 

5 
13 

12 
11 

19 
18 

26 
25 

2 

2 

9 
9 

16 
16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

91 
92 

91 
182 

91 
182 

90 

181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


I  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 

2,416 

2^88 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
aocepted 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 
1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 

400 

1,599 
400 

1,600 
401 


Average  rate 
on  bids 
aocepted  i/ 


(PsroentO 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 

1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.203 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.17J 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 


.904 
.095 


2. 
3. 

2.739 
3.017 


2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase,  or 
decrease  (- ) 


1 100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 
98 

100 
100 

99 
102 
99 
98 
101 

99 

99 
99 

200 
202 

200 
202 

100 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 
201 


199 
199 

197 


Footnote  at  end  of  table. 


(Continued  on  follwing  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 


CDollar  amounts    In  millions) 


Description  of  issue 


Issue 
date 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.  19...- 

Mar.  26 


Maturity 
date 

1959-fjune 
Sept. 

3 

June 
Sept. 

11 
10 

June 
Sept. 

18 
17 

June 
Sept. 

25 

2A 

Number  of 
days   to 
maturity 


91 

182 


91 
182 


91 
182 


91 
182 


Amount 
of  bids 
tendered 


$2,090 
724 

2,25i 
967 

2,019 
727 

2,122 
671 


Amount 
of  bids 
accepted 


%  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 


Average  rate 
on  bids 
accepted   1/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 


New  money 
Increase,  or 
decrease    (-) 


Source:     See  Table   2.      Information  in  Table  3   covers  bill  offerings 

January  2,   1953,   through  July  31,   1959. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


tlOl 
101 
100 

100 


2/     Beginning  March  12,   1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


2/2/53 

4/13/5? 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

10/28/53 
11/18/53 

2/1/5A 
3/16/5A 
4/21/5A 

•  5/4/54 

5/5/54 

7/21/54 
8/3/54 

9/23/54 
2/ 

11/22/54 

2/1/55 
3/22/55 

5/3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 

11/23/55 

12/8/55 

3/5/56 

7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


Description  of  security  1/ 


I  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

I  9/15/53 
\  9/15/53 

10/1/53 

11/9/53 

f  12/1/53 
1  2/15/53 

i  2/15/54 
t  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

■  8/15/54 
12/15/54 
12/15/54 

2/15/55 

2/15/55 

.  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 


2-1/4%  Certlfloate 
2-l/2!f  Bond 
1-1/2$  Note 
3-1/4$  Bond 
2-5/8%  Certlfloate 
2.383$  Bill 
2-1/2$  Certificate 
2-5/8$  Certificate 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Bond 

1-7/8$  Note 
2-1/2$  Bond 
1-5/8$  Certificate 
2-1/2$  Bond 

.956$  Bill 

.726$  Bill 

1-1/2$  Note 
1-7/8$  Note 

1-1/8$  Certificate 

1$     Certificate 

1-1/8$  Certificate 
2-1/8$  Bond 

1-5/8$  Note 
1-1/2$  Note 
1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-5/8$  Note 
2$  Note 
3$     Bond 

1-3/8$  Certificate 

1-1/2$  Note 

2$     Note 

1-7/8$  Certificate 

3$     Bond 


:   8/v;5 

^  5/17/55 

10/11/55 

10/1/55 

f  12/1/55 
[   12/1/55 

12/15/55 

(  3/5/56 
1  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

f  12/1/56 
I  12/1/56 

12/17/56 


Certificate 
Note 


2-1/4$  Certificate 
1-1/2$  Note 
2-5/8$  Certificate 
2-7/8$  Note 

2.465$  Bill 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Note 

2-3/4$  Certificate 

1-1/2$  Note 

2.627$  Bill 

2.617$  Bill 

3-1/4$  Certificate 
3-1/4$  Certificate 

2.58$     Bill 


Tax  ant.   8/ 
(At  auction) 
.  tax  ant.  2/ 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  - 

3/22/54-C  - 

8/15/54-D 

9/15/54-E 
3/15/57-A 

lO/l/58-EO 

9/15/61 

12/15/54-B 
12/15/58  ■ 

2/15/55-A 
11/15/61 

6/24/54  • 

6/18/54 

A/1/59-EA 
2/15/59-A 

It 

5/17/55-B 

3/22/55-C 

8/15/55-D 
11/15/60 

5/15/57-B 
.     10/1/59-EO 

8/15/55-D  -  Reopening 
.     12/15/55-E 
8/15/63 

-  3/15/56-A 

-  8/15/57-C 

2/15/95 
6/22/55-F  -  Tax  ant.  2/ 

-  4/I/6O-EA 

-  8/15/56-B 

-  3/22/56-A 

2/15/95 


Reopening 


Tax  ant.  8/ 
(At  auction) 
.  Tax  ant.  $ 
(At  auction) 


Tax  ant.  2/ 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


6/22/5^B  • 
8/15/56-B  • 

6/22/56-C  . 

lO/l/60-EO 

12/1/56-D 

6/15/58-Jl 

3/23/56 

2/15/57-A 
6/15/58-A 

4/I/6I-EA 

8/1/57-D 

3/22/57-B  -  Tax  ant.  2/ 

10/1/61-EO 

1/16/57 

2/15/57 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


-  Tax  ant.   8/ 
(At  auction) 

-  Reopening 


6/24/57-C 
10/1/57-D 

3/22/57 


Special 

(At  auction) 
Special 

(At  auction) 
Tax  ant.  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


In 


For     , 
cash  2/   «^=^"g« 
4/ 


Tax  ant.   8/ 
(At  auction) 


5y  lOm 

5y 

30y  1^ 

ly 

107d 
8m 

ly 

ly 
3y  6m 

5y 

7y  lOm 

ly  im 

5y  ?n 

ly 

7y  9n 
94d 

52d 

5y 
4y  9m 
It    i» 

ly 

7im 

ly 

6y  3m 

2y  7^ 

5y 

8m 

ly 

8y  8m 

ly  Im 

2y  6m 

40y 

2^ 

5y 

ly  3m 


39y  7m 
10^ 

ly 

8m 

5y 

ly 
2y  6m 

99d 

llV 
2y  3m 

5y 

ly  h^ 

7a 

5y 
91d 

91d 

6]B 

10m 
95d 


5,250 

1,676 
8,687 


(In  millions 

8,1U 
620 

383 

418  6/ 

4,858 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


2,788 

4,72A 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 

198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


of  dollars ) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750' 

1,006 


8,114 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


Footnotes  at  end   of   table. 
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PUBLIC  DEBT  OPEMTIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 

2/4/57 

2/7/57 

3/18/57 

1/ 

5/6/57 

5/22/57 

6/26/57 

7/22/57 
8/U/57 

9/16/57 

11/20/57 

11/21/57 

2/3/58 

2/28/58 

5/ 
4/7/58 
6/3/58 
6/4/58 

7/21/58 
7/29/58 

9/29/58 

lVU/58 
U/19/58 
1/12/59 

2/2/59 
2/11/59 
3/23/59 

1/ 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


Date 

of 

Issue 


1/16/57 

/  2/15/57 
I  2/15/57 

2/15/57 

/  2/15/57 
[  2/15/57 

4/1/57 

/  5/1/57 
I  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

f  8/1/57 
^  9/26/57 
1 10/1/57 

10/1/57 

fll/29/57 
\  12/2/57 

12/1/57 

f2/Ll/58 
i  2/U/58 
1,2/14/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

/  6/15/58 
1  6/15/58 

8/1/58 

8/6/58 

10/1/58 

'  10/8/58 


Description  of  security  }/ 


3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

1-1/2%  Note 

3-1/2%  Certificate 
3-5/8%  Note 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%  Certificate 
4%     Note 

4.173%  Bill 


Certificate 

Note 

Bond 


1-1/2%  Note 

3-3/4%  Note 
3-7/8%  Bond 

3-3/4%  Certificate 

2-1/2%  Certificate 
3%  Bond 

3-1/2%  Bond 

3%  Bond 

1-1/2%  Note 

2-5/8%  Note 

3-1/4%  Bond 

1-1/4%  Certificate 
2-5/8%  Bond 

1-5/8%  Certificate 

1-1/2%  Certificate 

1-1/2%  Note 

3-1/4%  Bill 


[10/10/58 

11/20/58 

/  12/1/58 
I  12/1/58 

(1/21/59 
1  1/23/59 

[2/15/59 
I  2/15/59 

2/16/59 

4/1/59 
10/1/57 

4/1/59 

4/1/59 

5/11/59 
5/15/59 
5/15/59 


'ootnotes  on  end  of  table. 


3-1/2%  Note 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

3-1/4%  Note 
4%    Bond 

3-3/4%  Certificate 
4%     Note 

3.293%  Bill 


Note 
Bond 


1-1/2%  Note 
3.386%  Bill 

3.835%  Bill 
3.565%  Bill 
4%    Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A 

-  5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  23/ 

4/1/58  -  Special 

(At  auction) 

-  8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

-  10/1/62-EO 

-  11/15/62-C 

-  11/15/74 

-  12/1/5  8-D 

-  2/14/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  lOO^ 

-  5/15/59-3 

2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  10/1/63-EO 

5/15/59-  Issued  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 

-  5/15/60-B  -  Issued  at  99^3/4 

2/I5/8O  -  Issued  at  99.00 

-  2/15/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

9/21/59  -  Tax  ant.   8/ 
(At  auction) 

-  5/15/63 -B 

10/1/69  -  Reopening 

-  4/1/64-EA 

1/15/60  -  Special 

fAt  auction) 

4/15/60  -  Special 

(At  auction) 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/I5/6O-B  -   Issued  at  99.95 


Period  to 
final  matu- 
rity  (years , 
months , 
days)  2/ 


159d 

ly 
3y  3m 

129d 

3y  ih 
5y 

llim 
4y  9im 

119d 

264d 

4iii 
ly 
4y 

23  7d 

lOm 

4y  llm 

I2y 

5y 

4y  llim 
I6y  ll|m 

ly 
ly 

32y 

8y  5im 

5y 

4y  lOm 

26y  11m 

llm 
6y  am 

ly 


5y 

219d 

ly  Im 

214d 

ll^m 
2y  5^ 

ly  4m 
21y  la 

ly 
3y 

217d 

4y  l#ii 
IQy  6m 

5y 

289d 

34Ca 

221d 

ly 


Amoiint  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

L/ 


2,4U 


2,302 

7,489 
5,868 


3,689 

4,547 

100 
100 
100 

3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions  of  dollars) 
1,601  20/ 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 
2,509 


590 


9,833 
9,770 

3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


157 


1,269 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


(Continued  on  following  page) 


8,4U 
1,464 


551 

2,351 
647 


9,871 
10,487 
2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


Allot- 
ment 
ratio 


100 


7,711 
4,078 


11,363 
1,435 


157 


1,269 


}    ,21/ 

100 
I   100 


100  22/ 


22/ 
26/ 


22/ 
28/ 

100 


100 

22/ 
100 

22/ 
21/ 

100 

100 

12/ 
100 

21/ 


15/ 
100 


16/ 
22/ 

100 


100 
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Treasury  Bulletin 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


7/1/59 
7/3/59 

7/20/59 


Date 

of 

issue 


7/8/59 
7/15/59 

7/20/59 
8/1/59 


Description  of  security  1/ 


4.075%  Bill 
4.728it  Bill 

4-3/4%  Note 
4-3/4%  Note 


3/22/60 -Tax  ant.   8/ 

(it  auction) 
7/15/60 -Special 

(At  auction) 
5/15/64-A 
8/15/60-C 


Period  to 
final  matu^ 
rity   (years, 
months , 
days )  2/ 


1/ 


2/ 
2/ 

4/ 
1/ 


6/ 
7/' 


Sources  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shown  Is  the  equivalent  average  rate  (bank  discount  basis;  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openlngs,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening.  „  .»  j 
Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  ne«  issues,  see  Table  fa. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  July  31,  1959. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1  000  million.   Nonbank  subscriptions  in  amounts  up  to  and  including 
Is'oOO  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  ^   „  . 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  j  ■  *    + 

Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity.  -,■,  ..*  j 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000.  ,-,  ^..  ,  • 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  m 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


2/ 
10/ 


11/ 


12/ 


258d 
366d 

10m 
125111 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 

exchange 

L/ 


4,299p 
3,173p 


(In  millione  of  dollars) 
3,005p     I 
2,001p 


4,184p 
9,561p 


Allot- 
ment 
ratio 


± 


4,184p 
9,56lp 


100 
100 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 
17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  th€ 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allottee 
to  Government  investment  accounts.  Savings-type  investors  were  givei 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 
18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 
19/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  wore  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
20/  Issued  as  a  roll-over  of  special  bills  maturing  January  lb,  195?, 

and  February  15,  1957,  respectively. 
21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,0 
o-  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  additio 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
21/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
24/  Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  thr< 

months'  advance  notice. 
25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  th< 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,1 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  foi 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  additii 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  wi 
allotted  to  Government  investment  accounts. 
26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  publn 
$100  million  of  the  bonds  were  allotted  to  Govermient  investment 
accounts.   Payment  for  not  more  than  50  percent  of  the^^bonds  allott 
could  be  deferred  until  not  later  than  October  21,  195". 
27/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-typ 
investors  and  12  percent  to  all  other  subscribers  but  m  no  case  ^ 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  publi 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


28/ 

22/ 
22/ 
21/ 

12/ 
21/ 

Ji/ 


Subscriptions  for  110,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
Investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  JlO.OOO.   In  addition  to  the  amount  allotted  to  the  public, 
»100  million  of  the  bonds  uere  allotted  to  Government  Invtstmrnt 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
i?^  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
»100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  ^ore  than  $25,000  were  allotted  2i  percent  but  in  no  case 
less  than  $25,000.   In  addition  to  the  amount  allotted  to  the  public, 
»j.uu  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, iO  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  In  no  case  less  than  $5,000 
in  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  U  percent  on  bills  and  35  per- 
cent on  notes  but  In  no  case  less  than  the  minimum.   In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 


IV 


tlons  for  more  than  $100,000  were  allotted  4.7  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  tao   million  and  were  allotted  35  percent 
Subscriptions  from  all  other  investors  totaled  $6lO  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $50,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition  to  the  amount  allotted  to  the  public, 
$50  mllUon  of  the  bonds  were  allotted  to  Government  investment 
accounts.   Savings-type  investors  were  given  the  privilege  of  paying 
lor  the  bonds  allotted  to  them  in  installments  up  to  April  23  1959 
(not  less  than  25  percent  by  January  23,  1959,  the  issue  date;  50  percent 
by  February  2A,  1959;  75  percent  by  March  23,  1959;  and  full  ^yment 
by  April  23,  1959). 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
17/  Subscriptions  from  savings-type  investors  totaled  $2A0  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  l9il  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  «25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others, were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.   In  addition, 
*50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts, 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 


(In  millions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


2/15/53 
5/1/53 

6/1/53 
6/3/53 
7/15/53 
8/15/53 
9/15/53 

11/9/53 
12/1/53 

2/l5/5i 

3/22/5i 
4/27/54 

5/l7/5i 

8/2/54 

8/15/54 

10/4/54 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

12/15/55 

3/5/56 

7/16/56 

8/15/56 

10/17/56 
11/16/56 

12/1/56 

12/17/56 

1/16/57 

2/15/57 


f 2-1/4%  Cert. 
12-1/2?  Bond 


2/15/54-A 
12/15/58 


3-1/4%  Bond  6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

2-3/4%  Bond     9/15/61 


2-5/8%  Cert. 

2.383%  Bill 

2-1/2%  Cert. 

2-5/8%  Cert. 

f 2-5/8%  Cert. 
2-7/8%  Note 


' 1-7/8%  Note 
[ 2-1/2%  Bond 

r 1-5/8%  Cert. 
[  2-1/2%  Bond 

.956%  Bill 

.726%  Bill 

1-7/8%  Note 

1-1/8%  Cert. 

1%     Cert. 

' 1-1/8%  Cert. 
^  2-1/8%  Bond 

1-5/8%  Note 

1-1/8%  Cert. 
1-1/4%  Cert. 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 

3%  Bond 

1-3/8%  Cert. 

2%  Note 

1-7/8%  Cert. 

3%  Bond 

[2%  Cert. 

2%  Note 


,'54-B 
15/58     2/ 


8/ 


8/ 


Ii'/15/ 
12/1 

2/15/55-A 
11/15/61 

6/24/54 

6/18/54 

2/15/59-A 

5/17/5 5-B 

3/22/55-C 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  10/ 

12/15/5 5-E 
8/15/63 

3/15/56-A 
8/15/57-C 
2/15/95 
6/22/55-F  8/ 

8/15/56-B 

3/22/56-A  8/ 

2/15/95  11/ 

6/22/56-B  8/ 
8/15/56-B  12/ 


2-1/4%  Cert.  6/22/56-C  8/ 


f 2-5/8%  Cert. 
[2-7/8%  Note 

2.465%  Bill 

(2-5/8%  Cert. 
[2-7/8%  Note 

2-3/4%  Note 

2-3/4%  Cert. 

2.627%  Bill 

2.617%  Bill 

f3-l/4%  Cert. 
\3-l/4%  Cert. 

2.585%  Bill 

3.305%  Bill 

'3.231%  Bill 

3-3/8%  Cert. 
3-1/2%  Note 


12/1/56-D 
6/15/58-A 

3/23/56     8./ 

2/15/57-A 
6/15/58-A  12/ 

8/1/57-D 


3/22/57-B 

1/16/57 

2/15/57 

6/24/57-C 
lO/l/57-D 

3/22/57 

6/24/57 

6/24/57 

2/U/58-A 
5/I5/6O-A 


8/ 

8/ 

8/ 
8/ 
8/ 


Amount  issued 


For 
cash 


(' 


,188 


800 
5,902 


2,239 


1,501 

1,001 

[2,205 

3,734 


4,155 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  Investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


3,210 
[2,532 

2,202 
821 

2,970 
1,501 


3,221 

1,603 
1,750 

1,006 
1,601 
1,750 


8,1U 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 

7,271 


8,4U 
1,464 


Commer- 
cial 
banks 
2/ 


3,698 

3 

118 

1 

1,153 


175 
863 


50 

6,997 
5 

3,922 

10 


n.a. 
26 

1,686 

1 

995 
10 


4,763 
2,520 

4,012 
1 
1 


1,686 

25 
5,754 


5,757 

1 


5,028 
18 

8,078 


n.a. 

n.a. 

15 
6,135 


5,708 
131 


Indi- 
vidu- 
als 
1' 


2,279 
444 

131 
1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 

2,704 
1,190 

1,9U 

1,747 
6U 

1,047 

216 

387 

400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 
2,175 

n.a. 

n.a. 

358 
554 

975 

700 

855 

1,159 
725 


Insur- 
ance 
compe- 
ries 


187 
6 

261 
287 


56 

117 

106 
42 

127 

112 
43 

152 
209 


175 
41 


39 

115 
54 

m 

9 

103 
144 

112 
69 
70 

24 

36 
53 

37 

21 

29 
64 

44 

108 
52 

n.a. 

69 
35 
140 

24 


48 

6(S 


116 

21 


Mutual 
sav- 


banks 


150 
9 

98 
19 

113 

n.a. 

40 

82 

131 

UO 

190 

12 
61 

46 
467 


146 
74 
28 

59 

47 
100 


1 

41 

226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 


Corpo- 
rations 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 

n.a. 

n.a. 

139 

23 

4 

41 

30 
31 


U 
142 

15 
43 
U 


n.a. 

n.a. 

7 
10 


4 
6 

1 

105 

10 
9 


16 
37 


6 
34 
22 


n.a. 
n.a. 


26 
31 


Private 
pension 
and  re- 
tirement 
funds 


2/ 
2/ 

1/ 
2/ 

2/ 

n.a. 

917 

411 

654 
155 


339 
110 

756 
535 


216 
247 
558 

1,146 

751 
120 

497 

30 
662 
152 

1,065 

32" 

84 

1,009 

545 
355 

9?.8 

33 

666 

205 

976 

998 
478 


852 
548 

1,313 

147 


589 
198 


573 
114 


State  and  local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


2/ 

2/ 
2/ 

J2/ 


4 
48 
50 

3 

49 

1 
13 

6 
92 


36 

20 

6 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 
110 

5 
31 


4 
24 


26 
13 
20 

1 


49 

U 


230 
13 

75 
12 

366 


Dealers 

and 

brokers 


All 
other 


1 

2 

6 
2 

19 

1 

1 


1 

59 

2 
3 


1 
19 


156 

279 
40 

16 

100 
26 

269 
163 


37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

3  08 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 

n.a. 

319 

195 
680 


29 


99 
161 


U8 
64 


152 

100 

158      I 


162 

n.a. 

115 

79 

219 
188 


42 
169 


123 

450 


219 

276 

76 

192 

117 
132 

3U 

6 
120 
240 

256 
232 

354 

135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 
191 

57 
18 


60 
23 


1,363 
25 

248 
85 

874 


81 

192 

135 
65 

64 

209 
94 


168 
205 


Footnotes  at  end   of   table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5. 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -  (Continued) 


Issue 


(In  Tillllons   of  dollars! 


Dste  of 
financ- 
ing 


3/'26/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

.0/10/58 

.1/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

4/1/59 

5/11/59 
5/15/59 

7/8/59 
7/15/59 


Description  of  security 


h-3/Si  Cert.     S/U/SS-aI   i^/ 
\  3-1/2?  Note       5/15/60-a|  ^'^ 


3-1/2?  Cert.     4/15/58-B 
3-5/8?  Note       2/15/62-A 


2.825?  Bill 
3.485?  Bill 

3-5/8?  Cert. 
Cert. 
Note 


4? 


9/23/57 

3/'24/58 

12/1/57-E 
8/1/58-C 
8/1/61-A 

4/15/58 


8/ 


Cert. 
Note 


4.173?  Bill 

("4? 
1 4? 

4?  Bond 

3-3/4?  Note     11/15/62-C 

3-3/4?  Cert.     12/1/58-D 

3-7/8?  Bond 


8/1/58-C     12/ 
8/15/62-B 

10/1/69 


11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 

2/15/63-A 

5/15/85 

-      5/15/59-B 

■5/8?  Bond  2/15/65 

1-5/8?  Cert.  8/1/59-C 

1-1/2?  Cert.  3/24/59-D 

3-1/4?  Bill  5/15/59 

3-1/2?  Note  11/15/59^B 

2.999?  Bill  6/22/59 

^3-3/8?  Cert.   ll/15/59-E 
^3-5/8?  Note       5/15/61-B 


2-1/2?  Cert. 
3?  Bond 

3-1/2?  Bond 

3?  Bond 

2-5/8?  Note 

3-1/4?  Bond 

f 1-1/4?  Cert. 

I2-5  • 


8/ 


8/ 


3-1/4?  Note 

4?  Bond 

[3-3/4?  Cert. 
^4?  Note 

3.293?  Bill 

Note 
Bond 


5/I5/6O-B 

2/15/80 

2/15/6O-A 
2/15/62-D 

9/'2l/59 


8/ 


'4? 
4? 

3.386?  Bill 

3.835?  Bill 

565?  Bill 
Cert. 


(4? 


5/15/63-B 
10/1/69  i8/ 

1/15/60 

4/15/60 


4.075?  Bill 
4.728?  Bill 


12/22/59 
5/I5/6O-B 

3/22/60 
7/15/60 


8/ 
8/ 


Amount  issued 


For 
cash 


{'■ 


.437 
942 


In 

exchange 
for  other 
securi- 
ties 


1,501 
3,002 

100  16/ 

100  16/ 
100  16/ 

1,751 

933 
2,000 

657 
1,U3 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,351 
647 


9,871 
10,487 
2,509 


2,738 
88i 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005p 
2,001p 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


1,269 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


100 


112 
365 


7,991 

6,822 

271 


100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 
102 
100 
92 
355 

7,218 


105 
n.a. 

5,086 
2,923 


50 

5,646 
9 


100 
50 


155 


Source:     Based  on  subscription  and  allotment  reports. 

"Eludes  the  Issuance  of  1-1/2?  Treasury  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4?  Treasury  bonds,   Investment 
Series  B-I975-8O. 

i/     Includes  trust  companies  and  stock  savings  banks. 

•/    i"'^^"'^®^  partnerships  and  personal  trust  accounts. 

i/     Exclusive  of  banks  and   insurance  companies. 

^nvfi!*^  f  *'"'^*'   ^i°''i"g.  aid   investment  funds   of  State  and   local 

governments  and  their  agencies. 
W    Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and   international  accounts  in  this 

country.     Also  includes  corporations  and  private  pension  and  retire- 

ment  funds  prior  to  July  15,   1953,  financing. 
U     Included  in  "All  other." 
i/     Tax  anticipation  security. 


Commer- 
cial 
banks 
2/ 


2,361 

786 

1,042 
166 

1,461 
2,955 
650 
1,606 
1,394 


756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,U3 

1,331 
335 

n.a. 

1,952 

539 
367 

2,969 
1,981 


Allotments  by  investor  classes 


Indi- 
vidu- 
als 

1/ 


20 
19 


50 
170 


23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 


209 
160 
24 
63 
78 
n.a. 

60 
25 

48 

76 

150 

a 


61 

26 


14 
33 

11 
5 


Insur- 
ance 
compa- 
nies 


Mutual 
sav- 
ings 
banks 


2 

4 

62 
U 


27 
56 
54 


2 
31 
16 
62 
24 
60 

70 

52 

176 

53 
110 
202 

18 
233 

87 
2 

23 

20 


U 
12 

37 
153 
158 

47 


17 
35 


4 
15 


Corpo- 
rations 
A/ 


2 
4 

U 
3 


17 
45 
48 


1 

50 

21 

58 

24- 

98 

18 
42 
68 

85 

141 

76 

12 
72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 


28 
25 


1 
23 


33 

13 

437 
45 


691 
827 
174 


22 
49 
20 
28 
599 
23 

1,095 
163 
113 

U5 
258 
102 
570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 
HO 


52 
26 


227 
266 

17 
5 


Private 
pension 
and  re- 
tirement 
funds 


42 
1 


19 

26 

6 


33 

29 

39 
U 
47 

7 
29 
31 

8 
U 

26 
« 

4 
4 


38 
6 

5 

53 

41 
13 


11 
15 


U 


State  and   local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


1 

7 

28 


6 

12 

5 

2 

u 

2 

1 

10 

2 

2 

48 


1 

1 

1 

n.a'. 

5 

1 

1 
106 

2 

2 


1 
U 


Other 
funds 


272 
9 


319 
478 
215 


10 
2 

9 

1 

182 

10 

588 

81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 


245 
24 

11 

28 

515 
85 


5 

4 

n.a. 

28 

15 
98 

3 
5 


Dealers 

and 

brokers 


91 
29 


n.a. 

129 
L41 
129 


31 

48 

207 
26 


79 

37 


1 

667 
106 


All 

other 

6/ 


U 
6 

204 
12 

n.a. 

n.a. 

77 
409 
221 


n.a. 

n.a. 

2 
175 

15 
39 

79 

15 

120 

59 

137 

202 

52 

36 

173 
306 
461 

458 

256 

86 

154 

133 

346 

235 

127 

141 

47 
924 

210 
311 

550 

351 

104 

17 

U 

82 

25 

94 

i.a. 

n.a. 

171 
136 

138 
82 

111 

83 

565 
75 


58 
54 


3 

33 
192 

3 
4 


2/  Additional  offering  of  bonds  issued  February  15,   1953. 

10/  Additional  offering  of  certificates  issued  August  15,   I954. 

11/  Additional  offering  of  bonds   issued  February  15,   1955. 

12/  Additional  offering  of  notes   issued  May  17,   I955. 

12/  Additional  offering  of  notes  issued  December  1,   1955. 
14/     Issued  as  a  roll-over  of   special  bills  maturing  January  16,   1957, 

and  February  15,   1957,  respectively. 

IV  Additional  offering  of  certificates  and  notes   issued  February  15. 
1957.  '        ' 

16/  Issued  in  special  allotment  to  Government  Investment  accounts. 

12/  Additional  offering  of  certificates  issued  August  1,   1957. 

18/  Additional  offering  of  bonds   Issued  October   1,   1957. 

*  Less   than  $500,000. 

p  Preliminary. 
.a.  Not  available. 
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PUBLIC  DEBT  OPEIIATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 


Date  of 
refunding 
or  retire- 
ment 


Description 


Issue 
date 


2/15/53 

6/1/53 

8/15/53 

9/15/53 

9/18/53 
12/1/53 


2/15/5/V 

3/22/54 
5/17/54 

6/18/54 
6/24/54 

8/15/54 


1-7/8%   Certificate  -  2/15/53-A 

fl-7/8j  Certificate  -  6/1/53-B 

2*    Bond       -  6/15/53-55 

Total 

2%          Certificate  -  8/15/53-0 

2%    Bond       -  9/15/51-53 

2.383*  Bill       -  9/18/53 
2-1/8%  Note 
2-1/4%  Certificate 


3/1/52 

7/1/52 
10/7/40 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash  I  Exntonge 
retire-  security 
ment    |  offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


( In  millions  of  dollars  ) 
8,868 


f  2-5/8%  Certificate 
1  2-7 


1-3/8%  Note 


2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 


12/1/53 -A 
2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 


I  1-7/8%  Note 
\  2-1/2%  Bond 


/2%  Bond 

j/8%  Certi 
•1/2%  Bond 

2-1/2%  Bond 


12/15/54 


I  6/15/54-56  I  7/22/40 

Total 

2-1/2%  Certificate  -  3/22/54-C  I  7/15/53 

2%    Bond       -  6/15/52-54  6/26/U 

f.l/U%BZ                 -  6/15/52-55  2/25/42 

2-1/1%  Bond       -  6/15/54-56  |  7/22/40 

2-5/8%  Certificate  -    6/1/54-B 
Total 

.726%  Bill       -    6/18/54 
.956%  Bill       -    6/24/54 

2-5/8%  Certificate  -   8/15/54-1) 
2-5/8%  Certificate  -   9/15/54-E 

Total 

fl-7/8%  Note 

2% 
2% 


Bond 


Bond 


-  12/15/54-B 

-  12/15/52-54 

-  12/15/51-55 


2/15/55 


3/22/55 
5/17/55 
6/22/55 


Total 

1-5/8%  Certificate  -       2/15/55-A 

1-1/2%  Note  -      3/15/55-A     |    3/15/50 

2-7/8%  Bond  -    3/15/55-60    |    3/15/35 

Total 


1%  Certificate 
1-1/8%  Certificate 
1-3/8%  Certificate 


3/22/55-C 
5/17/55-B 
6/22/5 5-F 


8/1/55    1-1/8%  Certificate  -   8/15/55-D 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-1/4%  Certificate  -   2/15/54-A 
2-1/2%  Bond       -    12/15/58 


2-5/8%  Certificate 

2-5/8%  Certificate 

5/8%  Certi 
7/8%  Note 


6/1/54-B 

8/15/54-D 

9/15/54-E 
3/15/57-A 


-  12A5/54-B 

-  12/15/58  5/ 


I   1-5/8%  Certificate 
\  2-1  '■"  "  " 


11/15/61 


''  7,007  of  1-5/8%  Certificate 
'11,177  of  2-1/2%  Bond 


1-1/8%  Certificate 

1/8%  Certi 
7/8%  Note 


5/17/55-B 


5/17/55-B 
2/15/59-A 


1  1-1/8%  Certificate 

1  1-7/8%  Note 

f  3 ,886  of  1-1/8%  Certificate 

[  2,897  of  1-7/8%  Note 


8/15/55-D 
'l/l^ 


f  1-1/8%  Certificate 

1  2-1/8%  Bond 

J  1-1/8%  Certificate 

1  2-1/8%  Bond 

r  3,558  of  1-1/8%  Certificate 

\   3 ,306  of  2 


11/15/60 

;/l5/55-D 
11/15/60 


•1/8%  Bond 

^-1/8%  Cert 
2-1/8%  Bond 

1--,-,-     -- 
2-1/8%  Bond 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                  -  8/15/63 

1-1/8%  Certificate  -  ,8/^^5/55-D 

8A5/63 
8/15/55-D 


lIl/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond 
1-1/8%  Certificate 


1-1/4%  Certificate  -     WIS/S^E 
2-1/2%  Bond  -  8/15/63 

A  919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 


J  1-5/8%  Note 
\  2%  Note 

1-5/8%  Note 
2%  Note 

I  1-5/8%  Note 
[  3%  Bond 

8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of  3%  Bond 


Note 

Certificate 
Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B 

6/22/56-B 
8/15/56-B 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  X/ 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
l.Vl/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2i/57 
6/2^/57 
6/2A/57 


8/1/57 


9/23/57 
12/2/57 


Description 


H/^it  Certificate  -  12/15/55-E 
1-3/A*  Note  -  12/15/55-B 
Total 

1-5/8*  Note  -  3/15/56-A 
1-1/2$  Note  -  4/l/5^EA 
, Total 

1-7/8!^  Certificate  -  3/22/56-A 

2.465$  Bill               -  3/23/56 

2$           Certificate  -  6/22/56-B 

2-1/4$  Certificate  -  6/22/56-C 


2$  Note 

1-1/2$  Note 

Total 

2-3/4$  Bond 


-  8/15/56-B 

-  10/1/56-EO 


-  9/15/5(^59 

2-5/8$  Certificate  -     12/1/56^ 
2.627$  Bill  -         1/16/57 

2.617$  Bill  -         2/15/57 

2-5/8$  Certificate  -     2/15/57-Wl 


j  2-7/8$  Note 
1-1/2$  Note 
Total 

2.585$  Bill 
2-3/4$  Certificate 
1-5/8$  Note 


-  3/15/57-A 

-  4/1/57-EA 


3/22/57 
3/22/57-B 
5/15/57-B 


3.305$  Bill  -        6/24/57 

3.231$  Bill  -        6/24/57 

3-1/4$  Certificate  -     6/24/57-C 


2-3/4$  Note 


-  8/1/57-D 

-  8/15/57-C 


2$     Note 

3-1/4$  Certificate  -  lO/l/57-D 

1-1/2$  Note       -  lO/l/57-EO 


Total. 


2.825$  Bill  -         9/23/57 

3-5/8$  Certificate  -     12/1/57-E 


Issue 
date 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
Vl/52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


5,359 
6,854 


12,213 
8,472 
1,007 
9,479 

2,202 

1,501 

1^86 

2,970 

12,547 
550 


13,097 


982 

9,083 
1,603 
1,750 
7,219 

2,997 
531 


10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 

1,501 
9,971 


(in  millions   of  dollars) 
5,359 


2,202  2/ 
1,501  2/ 
1,486  2/ 
2,970  2/ 
159  11/ 


159 


982 

1,603  12/ 
1,750  12/ 


1,006  2/ 
3,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


6,854 
12,213 
8,472 
1,007 
9,479 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,747 


4,155 


12,056 

3,792 

7,271 

824 

23,943 


1,501  2/ 


tnotes  at  end  of  table. 
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/    4,158 
I        8U 


U; 


925 
.469 


11,366 

r   6,215 
1   2,109 

1,005 


9,328 


11,528 
528 


12,056 


{5: 


,312 
,271 


/  6,394 

I  543 

I  1,498 

I  920 

522 
9,878 


2,351 
647 


8,893 
1,783 
1,039 

978 

,327 
118 


(;; 


f  6,634 
1      319 


743 

32 


22,866 


9,833 


Turned 
in  for 
cash  2/ 


387 
460 


847 


148 
2 


151 


860 

22 


882 


500 

282 

578 

9 


870 


I  1,157 


342 

369 

318 

49 

1,077 
138 


Description  of  new 
Beourity  offered 
(See  also  Table  4) 


I  2-5/8$  Certificate  -  12/1/56-D 
I  2-7/8$  Note       -  6/15/58-A 

J  2-5/8$  Certificate  -  I2/I/56-D 
\   2-7/8$  Note       -  6/15/58-A 

I  9,083  of  2-5/8$  Certificate 
1  2,283  of  2-7/8$  Note 

f  2-5/8$  Certificate  -  2/15/57-A 
1  2-7/8$  Note       -  6/15/58-A 

2-5/8$  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8$  Certificate 
1  2,109  of  2-7/8$  Note  iO/ 


2-3/4$  Note 


-  8/1/57-0 


j  3-1/4$  Certificate  -  6/24/57-C  12/ 
I  3-1/4$  Certificate  -  lO/l/57-D 


/  3-3/8$  Certificate  -  2/14/58-A 
\   3-1/2$  Note       -  5/I5/6O-A 

/  3-3/8$  Certificate  -  2/U/58-A 
I  3-1/2$  Note       -  5/I5/6O-A 

I  3-3/8$  Certificate  -  2/U/58-A 

(  8,414  of  3-3/8$  Certificate 
I  1,464  of  3-1/2$  Note 


I  3-1/2$  Certificate  -  4/l5/5a-B 
I  3-5/8$  Note       -  2/15/62^ 


3-5/8$ -Certificate  -  12/1/57-E 

4$    Certificate  -  8/I/58-C 

,4$    Note       -  8/1/61-A 

'  3-5/8$  Certificate  -  12/1/57^ 

4$    Certificate  -  8/I/58-C 

.i$     Note       -  8/1/61-A 

4$    Certificate  -  8/I/58-C 
4$    Note       -  8/1/61-A 


Certificate  -  8/I/58-C 
Note       -  8/1/61-A 

9,871  of  3-5/8$  Certificate 
10,487  of  4$  Certificate 
.2,509  of  4$    Note 

3-3/4$  Certificate  -  12/1/58-D 


ki\. 


Treasury  Bulletin 


Data  of 
refunding 
or  retire- 
ment 


2/U/58 


3M/58 
6/15/58 

June    '58 
July  '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Called  or  maturing  security  i/ 


Description 


■3-3/8%  Certificate  -  2/U/58-A 
3/15/56-58 

4/1/58-EA 

4/15/58 

■  4/15/58-B 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash  Exchange 
retire-  security 
ment      offered 


Results  of  ex- 
change offers 


Ex- 
changed 


2-1/2%  Bond 
1-1/2%  Note 
3-1/4%  Bill 
3-1/2%  Certificate 


Total 

3.485%  Bill 

2-7/3%  Note 
2-3/4%  Bond 
2-3/8%  Bond 


3/24/58 
6/15/58-A 

6/15/58-63 

6/15/58 


Total ■ 

2-5/8%  Bond 
2-5/8%  Bond 

'4%           Certificate  ■ 
2-1/4%  Bond 
2-3/8%  Bond 
Total 

1-1/2%  Note 

'3-3/4%  Certificate 
2-1/2%  Bond 
Total 


2/15/65 
2/15/65 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 


6/15/58 
6/15/58 
8/1/57 


10,851 

1,U9 

383 

1,751 

2,351 


(In  millions  of  dollars) 
10,851 


8/1/58-C 
9/15/56>-59  i5/    2/1/44 
3/15/57-59  IS/    3/1/52 


10/1/58-EO 

12/1/58-D 

12/15/58 


2-1/2%  Certificate 
1-7/8%  Note 


2/U/59-A 
2/15/59-A 


Total 

1-1/2%  Certificate 
1-1/2%  Note 
1-1/4%  Certificate 
3-1/4%  Bill 
2.999%  Bill 

'1-5/8%  Certificate 
4%           Note 
Total ■ 


3/24/59-D 

4/1/59-EA 

5/15/59-B 

5/15/59 

6/22/59 

8/1/59-C 
8/1/61-A 


10/1/53 
12/1/57 

2/15/53 

2/U/58 
5/17/54 

8/6/58 

4/1/54 

6/15/58 

10/8/58 

U/2O/58 

8/1/58 
8/1/57 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-1/2%  Certificate  - 
3%     Bond 
3-1/2%  Bond 

2-1/2%  Certificate  - 
3%    Bond 
3-1/2%  Bond 


2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 


2/U/59-A 
/l    • 


2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  - 

3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  - 

3%  Bond 

3-1/2%  Bond 

9,770  of  2-1/2%  Certificate 

3,854  of  3%  Bond 

1,727  of  3-1/2*  Bond 

1-1/4%  Certificate  -     5/15/59-B 

2-5/8%  Bond  -         2/15/65 

1-1/4%  Certificate  - 

2-5/8%  Bond 

1-1/4%  Certificate  - 

2-5/8%  Bond 

1,817  of  1-1/4%  Certificate 

7,388  of  2-5/8%  Bond 


2/15/64 
2/15/90 

2/U/5'?-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


■  1-5/8%  Certificate 


3-3/8%  Certificate 
3-5/8%  Note 

3-3/8%  Certificate 
3-5/8%  Note 


8/1/59-C 


11/15/59-E 
5/15/61-B 

11/15/59-E 
5/15/61-B 


7,711  of  3-3/8%  Certificate 
4,078  of  3-5/8%  Note 


2/15/60-A 
2/15/62-D 


3-3/4%  Certificate  - 
4%     Note 

3-3/4%  Certificate  - 
4%     Note 

11,363  of  3-3/4%  Certificate 
1,435  of  4%     Note 


2/15/60-A 
2/15/62-B 


4%  0«rtificate 


4-4/3%  Note 
i-3/4%  Note 

4-3/4%  Note 
4-3/4%  Note 

9,561p  of  Note 
4,184p  of  Note 


5/15/60-B 


-  8/15/60-C 

-  5/15/64-A 

-  8/15/60-C 

-  5/15/64-A 

8/15/60 
5/15/64 


Footnotes  on  following  page. 


Aui]iist  /V59 


^ 


PUBLIC  DEBT   OPERATIONS 


Footnotes  to  Table  6 


2/ 


Source:  Bureau  of  the  Public  Debt.  PreUmlnary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance- 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;  for  detail  of  ©fearing,  see  Table  U\   for 
amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note  below. 
On  November  9,  1953.  th«  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  IsOO  milUon  of  the  2-1/8%  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

i/  Reopening  of  February  2,  1953,  offering  (see  Table  4). 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  Febru- 
'r^w  •,i''^^A  '^"■^  exchange  offer  was  included  in  the  refundings 
of  May  17,  1954. 

2/  Reopening  of  August. 3,  1954,  offering  (see  Table  A). 
8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 
2/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 

W  Reopening  of  November  28,  1955,  offering  (see  Table  4). 

U/  During  June  1956,  $159  mllUon  of  Z%   Treasury  notes  maturing 

=^f   1'  ^^  '  "^^  P^chased  by  the  Treasury  for  account  of  the 

Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates,  acceptable  at  per 

plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 

taxes  due  June  15,  1957. 

Two  issues  of  special  biHs,  maturing  January  16,  I957.  and 

February  15,  1957  respectively,  were  rolled  over  into  two  issues  of 

tax  anticipation  bills,  both  maturing  June  24,  1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8%  Treasury  bonds 

no  ^*5  "®^  purchased  by  the  Treasury  for  retirement  under  Section 

19  of  the  Second  Liberty  Bond  Act,  as  anended  (31  U.S.C.  754a). 


12/ 


12/ 


yj 


12/  Called  on  May  14,  1958,  for  redeiqjtlon  on  September  15,  1958. 
i6/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
p    Frelimlnary. 


Note: 


Informatioij  on  retirement 
footnote  3.1n  millions  of 


Date  of 
retirement 


9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 


of  tax  anticipation  issues  referred  to  in 
dollars : 


Security 


Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 


Total 

amount 

retired 


800 
5,902 
1,001 
1,501 
3,734 
3,210 
2,202 
1,501 
1,486 
2,970 
1,006 
3,221 
1,601  "1 
1,750; 
1,312 
1,501 
3,002 
3,567 
2,997 


Redeemed 

for 

taxes 


162 
2,669 

621 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 
620 
613 
1,826 
1,642 
l,382p 


Redeemed 

for 

cash 


638 

3,233 

380 

243 

1,518 

1,293 

528 

364 

473 

1,079 

533 

1,299 

1,687 

692 

888 

1,176 

1,925 

l,615p 


1^6 
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UNITED  STATES  SAVINGrS  BONDS. 


Unltea  States  eavlngB  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  191^5.     Series  A-D 
were  sold  between  March  1935  and  the   end  of  April  19'Vl, 
and  Series  E,    T,    and  0  were   first   offered   In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,    1951.   owners  of 
the  matured  bonds  were  offered  three  options:     To  redeem 
the  bonds   In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;    or  to  exchange  them 
for  Series  0  bonds.     A  number  of  changes  became  effective 
May   1,    1952.      The   principal   ones   were:      The  rate  of 
interest  accrual  on  Series  E  was  increased,   especially  for 
the  near  term,    with  corresponding  changes    In   extended 
Series  E;    and  Series  F  and  S  were  replaced  by  two  new 
Issues,    Series  J   and  K,    also  at  higher  interest  rates. 
A  new  current-income   bond.   Series  H,    similar  in  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  in  the  May  1952  Bulletin,   page  A-1. 
Series  F  and  0  began  to  mature  on  May  1.    1953-      Fo^  ^he 
exchange  offering  made  to  holders  of  these  bonds  maturing 
throu^i  December  3I,  1953.  eee  the  May  1953  Ifsue.   page  A-1. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  increase  In  Interest  rates  on  Series  EandH  was  announced 
on  AprU  20,1957,  retroactive  to  February  1.     Details  of  the 
changes  appear  In  the  May  1957  Bulletin,    page  A-1.      In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  Included 
at  issue  price  and  total  redemptions  and  amounts  outstanding 
at   current  redemption  values.      Series  0,    H,  and  K  are 
included  at   face  value  throughout.     Matured  bonds  which 
have  been  redeemed  are   Included    In  redemptions.  Matured 
F  and  O  bonds  outstanding  are   Included   In  the   Interest- 
bearing  debt  until   all  bonds  of   the   annual   series  have 
matured,    when  they  are  transferred  to  matured  debt  upon 
which  interest  has  ceased. 


I 


Table  1.-  Sales  and  Redemptions  by  Series.  Cumulative  through  June  30,  1950 

(Dollar  amounts  In  millions) 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,   J,  and  K. 


Sales 


Total  A-K. 


3,949 
98,253 
31,951  2/ 

13A,153 


Accrued 
discount 


1,05A 

13,766 

1,139 


15,959 


Sales  plus 

accrued 

discount 


5,003 

112,018 

33,090 


150,111 


Redemptions 


Amount  outstanding 


4,975 
69,302  2/ 
25,000 


99,278 


Interest- 
bearing  debt 


42,716 
7,787 


50,503 


Matured  debt 


28 
303 


Bedemption  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


61.87 
39,73 


331 


Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the 
Office  of  the  Secretary. 


Footnotes  at  end  of  Table  4- 


Table  2.-  Sales  and  Redemptions  by  Periods.  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1951. 

1952 

1953 

195U  6/... 
1955  6/... 

1956 

1957 

1958 

1959 


Sales 


Calendar  years: 
1935-1951... 

1952 

1953 

195^ 

1955 ■ 

1956 

1957 

1958 


Months : 


1958 -July 

August. . . . 
September . 

October. . . 
November. . 
December. . 

1959-January . . . 
February. . 
March 


April. 
May... 
June. . 


3,925 

U,562 
5,U9U 
6,UT3 
5,8i»6 
U,88l 
U,670 
4,506 

95,638 
U,l6l 
i*,800 
6,173 
6,276 
5,517 
U,605 
U,689 


U18 
369 
352 

378 
32U 
370 

U86 
383 
414 
350 
338 
323 


Accrued 
discount 


6,175 
1,207 
1,229 
1,23'' 
1,231 
l,2llt 
1,216 
1,226 
1,228 

6,771 
1,220 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


121 

95 
96 
86 
97 
122 

127 
97 
98 

84 

85 

lis 


Sales  plus 

accrued 

discount 


99,969 
5,132 
5,791 
6,727 
7,70U 
7,060 
6,097 
5,896 
5,734 

ioe,uo9 

5,381 
6,037 
7,1*09 

7,U91 
6,73'* 
5,821 
5,92it 


5U0 
U61* 
UU8 

U6U 
1*22 
U93 

613 

481 
512 


Redemptions  i/ 


Total 


1*2,185 
5,109 
5,621 
6,515 
7,251 
7,81*6 
8,958 
8,5i*'t 
7,249 

ku ,670 

5,07U 
6,11*9 
6,985 
7,301 
8,261* 
9,630 
7,255 


626 
53U 
523 

551 

U81 
586 

867 
584 
653 


Sales 
price  y  2/ 


434 

624 

424 

586 

441 

634 

1*0,121 
1*,61*0 
5,072 
5,875 
6,1*83 

7,oe6 

8,079 
7,703 
6,404 

1*2,397 
i*,565 
5,552 
6,31*8 
6,U57 
7,1.27 
8,697 
6,527 


565 
1*91 
1*53 

i»91 
1*51 
519 

829 
493 

521 

538 
509 
5U 


Accrued 
discount  5/ 


2,06U 
1*69 
51*8 
639 
768 
820 
880 
8U1 
845 

2,27'* 
509 

597 
637 
8i*U 
838 
931. 
729 


60 

1*3 
70 

60 
30 

67 

39 

91 
132 
86 
77 
91 


Amount  outstanding 


Interest 
bearing  debt 


57,572 
57,685 
57,886 
56,061 
58,365 
57,1*97 
51*  ,622 
51, 981* 
50,503 

57,587 
57,91*0 
57,710 
57,672 
57,921* 
56,293 
52,U7l> 
51,192 


51,913 
51,851* 
51,792 

51,715 
51,660 
51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 


Matured  debt 


212 
122 
91 
126 
277 
360 
37U 
36U 
331 

152 

106 
225 
686 
621* 
725 
731* 
686 


3U9 
338 
325 

316 
312 
686 

631 
471 
399 

3r. 

350 
331 


Source:  Daily  Treasury  statement;  Debt  Analysis 
of  the  Secretary. 


Staff  in 


the  Office 


Footnotes  at  end  of  Table  1*. 


.  \uqiist  1959 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  3.- 


Porlod 


Flacal  yearg: 
Ml-WJl. 

1952 

1953. 


195^  6/. 


1955  6/..., 

1956 

1957 

1958 

1959 

Calendar  Tears: 


19''1-1951. 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 


Men the: 


1958 -July 

August. . , , 
September , 

October. ,. 
November.. 
December.. 

1959 -January... 
February. , 
March 


April. 
May... 
June. . 


yisoal  years: 
19'H-1951. 

1958 

1953. 


WSk  6/. 

1955  y. 

1956.... 
1957.... 
1958.... 
1959.... 


Calendar  years: 
19'tl-1951. . 

1952 

1953 

195"* 

1955 

1956 

1957 

1958 


Months: 

1958-July 

August.. . . 
September. 

October. .. 
November.. 
December.. 


1959 -January. . 

February. 
March. . . . 


April. 
May... 
June. 
Footnotes  at  end  of  Table  1*. 


'',368 
U,889 
5,368 
5,OU3 
'*,507 
U,689 


1*18 
369 
352 

378 
321* 
370 

U86 
383 

Oi, 

350 
338 
323 


27,876 
629 
501 
8U1 
1,21*9 
586 
268 


28,169 

586 

lt32 

1,281* 

907 

U75 

98 


Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  minions  of  dollars) 


Accrued 
discount 


61,969 

U,70i* 

3,296 

1,U1 

U,06l 

1,120 

"•,653 

1,126 

5,225 

1,123 

5,260 

1,111* 

"•,613 

1,133 

't,670 

1,161 

4,506 

l,17i 

63,520 
3,575 

5,252 
1.120 

1,128 
1,126 
1,113 

i,a2i» 
l,l'»3 
1,178 


115 
91 
93 

81 

93 

lis 

U9 

94 
95 

80 
82 

114 


U17 
96 
108 
108 
108 
100 
83 
65 
54 

i*6U 
100 

109 

uo 

103 

92 

7^ 
58 


3 
3 
5 
3 

4 


Sales  plus 

accrued 

discount 


Redemptions  ^ 


Total 


Sales 
price  kj  5/ 


Series  S  and  E  combined 


Series  F,  G,  J,  ai^  K  combined  jj 


28,293 
726 
610 
91.9 
1,357 
686 
352 
65 
54 

28,633 

686 

5'»2 

1,391* 

1,010 

567 

172 

58 


7 
U 
U 

5 

U 
1* 

8 

3 
3 
5 
3 
4 


5,227 
1,012 
1,552 
2,152 
2,692 
3,105 
3,771* 
3,350 
2,137 

5,771* 
929 

1,968 
2,526 
2,636 

3,1*22 
'',153 
2,395 


208 
153 
126 

li*U 
139 
172 

31*2 
174 
192 
171 
152 
164 


5,162 
990 
1,511 
2,071 
2,561* 
2,91*6 
3,602 
3,226 
2,064 

5,698 
908 
1,909 
2,1*28 
2,1*98 

3,255 
3,991* 
2,308 


203 
150 

121 

139 

137 
167 

339 
166 
179 
161 
U6 
158 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


31,169 

998 

3,583 

1*25 

3,538 

500 

3,791 

55U 

3,909 

636 

U,072 

658 

1*,1*60 

716 

1*,U72 

715 

4,336 

771 

32,861* 

1,181 

3,622 

1*76 

3,625 

531 

3,909 

535 

3,9'»9 

702 

l*,l6l* 

668 

'*,697 

772 

'*,215 

61*1 

362 

55 

31*0 

1*1 

333 

61* 

351 

56 

315 

27 

352 

62 

1*90 

36 

327 

83 

342 

118 

376 

76 

363 

71 

386 

84 

65 

21 
1*1 
81 
128 
159 
162 
121* 
73 

76 

21 

59 

98 

138 

167 

l6o 

66 


13 

10 
6 
7 


(Continued  on  following  page) 


31*, 506 
31*  ,905 
36^8 
37,1*82 
39,285 
1*0,929 
i*l,U98 
1*2,11*2 
42,716 

31*, 727 
35,321* 
36,663 
38,233 
1*0,063 
1*1,398 
'*1,578 
1*2,589 


1*2,258 
1*2,338 
1*2,386 

1*2,1*38 
1*2, 51U 
U2,589 

1*2,668 
42,736 
42,785 
42,762 
42,749 
42,716 


23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,12U 
9,81*2 
7,787 

22,859 
22 ,616 
21,01*7 
19,'»39 
17,861 
1U,895 


55 
219 
312 
335 
331 
303 


11*3 
619 
571 
681 


10,896 
8,603 

698 
655 

9,655 

9,516 
9,1*06 

316 
306 
293 

9,277 
9,11*5 
8,603 

281* 
280 
655 

8,32U 
8,313 
8,195 

600 
Ul 
370 

8,057 

342 

7,928 

321 

7,787 

303 

u 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllona  of  dollara) 


-(Continued) 


Daily  Treasury  statement;  Debt  Analysis  Staff  in 
the  Office   of  the  Secretary. 


Footnotes  at  end  of  Table  k. 


Auqust  1959 


.UHTEED  STATES  SAVINGS  BORDS. 


1^9 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


Period  8/ 


fiscal  years; 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 


Mod  tins: 


1958 -J  ulj 

August.... 
September. 

Oc  tober . . . 
November , . 
December. . 

1959 -January. . . 
February. . 
March 


April. 
H«y... 

June. . 


Total 


6,137 
5,109 
5,621 
6,515 

7,251 
7,8U6 
8,958 
8,5l.U 
7,249 

5,81*0 
5,651 
5,07"* 
6,1U9 
6,985 
7,301 
8,26U 
9,630 
7,255 


626 
53U 
523 

551 
U81 
586 

867 
58A 
653 

62i 
586 
634 


(In  millions  of  dollars) 


Total 
matured  5/ 


817 
792 
1,761 
2,71*7 
3,9''l 
i*,263 
i*,115 
3,730 
3,621 

987 
772 
1,015 
2,318 
3,171 
'♦,230 
l*,2l.6 
U,156 
3,393 


295 
169 
336 

263 
131 
263 

11*5 
374 
628 

374 
304 
340 


Series 

A-D 


779 
90 
31 
18 
11* 
11 
9 
6 
5 

987 
518 
1*7 
21* 
11* 
13 
10 


Matured  bonds 


Total 


38 
702 
1,128 
1,1*87 
1,826 
1,917 
1,971 
1,906 
1,996 


251* 
968 
1,328 
1,500 
2,01+7 
1,891 
2,081* 
1,691 


11*3 
105 
167 

11*3 
70 

159 
90 

215 

317 

197 
178 
212 


For 
cash 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 
1,971 
1,906 
1,996 


21*9 
962 
1,326 
1,1*99 
2,01*7 
1,891 
2,081* 
1,691 


11*3 
105 
167 

11*3 
70 

159 
90 

215 

317 

197 
178 
212 


In  exchange 
for  Series 
G  and  K 


'ce:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
coQblned  will  be  found  in  the  February  1952  and  previous  Issues  of  the 
Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonda  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/     Includes  both  matured  and  unmatured  bonds;    see  Table  1*. 

6/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

2/     A  change   in  procedure,   beginning  in  June  I95I*,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  increase   teir-)o- 
rarlly  obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in   Tables  2  throi«h  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  I*. 
(See  also  footnote  I*).     The  subsequent  distribution  of  this  high 


Series 
F  and  G 


602  2/ 
1,21*1  2/ 
2,101 
2,335 
2,135 
1,818 
1,620 


967  2/ 
1,657 
2,169 
2,31*5 
2,061* 

1,697 


151 

61* 
168 

120 

61 

101* 

55 
158 

310 

177 
325 
127 


Uomatured  bonds 


Total 
unmatured 

k/2/ 


5,320 
It, 317 
3,860 
3,768 
3,310 
3,583 

U,81t3 
i.,8li* 
3,628 

'*,853 
l',879 
i*,059 
3,831 
3,8lU 
3,071 
i*,0l8 
5,1*71* 
3,862 


331 
361* 
188 

288 
350 
323 

722 
210 
25 

250 
282 

294 


Sales 
price  kj 


l*,996 
U,ol*6 
3,622 
3,577 
3,11*2 
3,1*39 
1*,666 
U,6U0 
3,465 

i*,583 

l*,571 
3,806 
3,613 
3,655 
2,901* 
3,862 
5,280 
3,723 


319 
356 

171* 

276 
31*1* 
309 

711* 

193 

4 

233 
266 
276 


Accrued 
discount 


321* 
271 
238 
191 
168 
11*1* 
177 
171* 

163 

270 
308 
253 
217 
159 
167 
156 
191* 
11*0 


12 

6 
11* 


17 

21 

16 
16 
19 


6/ 


2/ 


level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  bonds  for  a  series  in  Table  1*  which 

are  greater  than  the  total  redemptions  of  that  series  as  shown  in 

Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  h. 

Reductions  were  made  in  Issues  and  redemptions  of  Series  K,  H,  F,  g' 

J,  and  K  in  July  1954  to  compensate  for  the  erroneous  Inclusion  of  ' 

reissue  tranaactions  In  June  195I*  as  reported  In  the  dally  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G, 

J,  and  K;  and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  I952,  and  Series 

J  and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Comparable  data  are  not  available  prior  to  January  I95O. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-l/l*?t  bonds  of  I978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  B  and  Hi/Comblned 

(In  thousands  of  pieces) 


Period 


Total  all 
denominations 


Fiscal  years: 

19a-51 

1952 

1953 

195A  6/ 

1955  6/ 

1956 

1957 

1958 

1959P 


Calendar  years ; 


19U-51. 
1952.... 
1953.... 
1954.... 
1955.... 
1956.... 
1957. . . . 
1958. . . . 


1958-July 

August . . . . 

September. 

October.. . 
November. . 
December.. 

1959- January • • . 
February. . 
March 

April  p. .. 

May  p 

June  p .  • . . 


Inception  to  date  p. 


1,371,227 
74,136 
80,485 
85,419 
85,342 
90,053 
90,160 
89,431 
85,883 


1,406,123 
77,271 
84,390 
84,972 
87,316 
90,786 
90,856 
86,676 


7,061 
6,700 
6,880 

7,539 
6,552 
7,403 

8,0% 
6,742 
7,845 

6,883 
7,138 
7,043 

2,052,135 


Fiscal  years: 

1941-51 

1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 

1941-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Months: 

1958-July 

August. . . . 
September. 
October. . . 
November. . 
December. . 

1959-January.. . 
February. . 
March 


April  p. 
May  p . . . 
June . . . . 


890,537 
76,403 
81,983 
90,387 
89,749 
89,953 
93,175 
93,452 


926,796 
80,420 
85,582 
92,340 
88,700 
90,109 
96,384 
88,902 


7,646 
7,259 

7,037 

7,415 
6,651 
7,585 
9,106 
6,563 
6,688 

7,579 

7,271 

n.a. 

1,566,640 


$10  2/ 


$25 


21,075 


21,076 


21,07b 


16,812 
U3 
313 
263 
349 
429 
321 
231 


17,045 
375 
282 
277 
424 
371 
280 
197 


17 
16 
15 
U 
13 
U 

19 
13 
U 

15 

13 

n.a. 

19,324 


$50 


938,127 
50,701 
54,380 
56,903 
55A64 
56,719 
56,327 
54,908 
52,895 

961,855 
52 ,808 
56,743 
55,850 
55,618 
56,635 
56,361 
53 ,200 


4,288 
4,106 
4,195 
4,660 
4,019 
4,574 
4,957 
4,111 
4,839 

4,296 
4,U5 
4,404 

1,376,124 


659,947 
51,649 
56,734 
62,941 
61,049 
60,014 
60,612 
59,880 
n.a. 


684,440 
55,000 
59,519 
63  ,850 
59,640 
59,520 
61,695 
57,080 


4,902 
4,654 
4,478 
4,725 
4,250 
4,905 

5,605 
4, US 
4,334 

4,731 

4,545 

n.a. 

1,124,104 


$100 


$200  2/ 


Sales 


208,207 
13,129 

l;,372 
15,686 

16,374 
18,784 
20,256 
21,043 
20,108 


2U,362 
13,773 
15,235 
15,912 
17,323 
19,825 
21,166 
20,152 


1,634 
1,535 
1,645 
1,767 
1,568 
1,748 
1,836 
1,561 
1,854 

1,585 
1,700 
1,675 


347,960 


155,894 
7,559 
8,211 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 


159,591 
7,721 
8,606 
9,006 
9,748 
10,177 
9,846 
9,690 


766 
774 
830 
723 
813 

909 
764 
842 

741 
759 
748 

229,  U9 


Redemptions  2/ 


125,084 
12,662 
13,535 
15,084 
15 ,650 
16,503 
18,165 
19,467 


131,105 
13 ,285 
U,191 
15,643 
15,887 
17,036 
19,777 
18,296 


1,576 
1,505 
1,481 
1,542 
1,385 
1,581 

1,901 
1,366 
1,465 

1,617 

1,549 

n.a. 

253,118 


72,022 
8,777 
8,840 
9,480 
9,9U 
9,925 
10,590 
10,433 


76,175 
8,991 
9,03« 
9,858 
9,842 
9,986 
10,961 
10,075 


871 
826 
808 

858 
761 
622 

1,U9 
774 
806 

913 
872 


$500 


5,545 
720 
794 
854 
884 
929 
851 
893 
798 


5,905 
726 
843 
862 
916 
908 
887 
823 


71 
66 
65 
70 
60 
65 
81 
66 
71 

63 
61 
58 

12,368 


1,595 
371 
342 
357 
396 
537 
633 
639 


Inception  to  date   8/  p 

Note:     These  figures  are  estimates  by  the  Debt  Analysis  Staff  in  the  Office 
of  the   Secretary  and  are  based   on  daily  Treasury  statement  and   reports 
from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 
1/     Sales  of  Series  H  bonds  began  on  June  1,   1952;   the  denominations  authoiv 

ized  were  $500,  $1,000,  $5,000,   and  $10,000. 

Sale     was  authorized  in  June  19U,   to  Armed  Forces  only,  and  discontinued 

after  March  31,   1950. 

Sales  began  in  October  1945. 

Sales  of  $10,000  denomination  Series  E  bonds  were  authorized   on  May  1,   175^. 

Includes   sales  and   redemptions  of  $100,000  denomination  Series  E  bonds 


U9,441 


53 
51 
52 

55 
49 

51 

79 
51 
52 

60 

58 

n.a. 

5,484 


$1,000 


$5,000 


21,051 
948 
1,243 
1,411 
1,578 
1,608 
1,320 
1,304 
1,212 


21,510 
1,042 
1,342 
1,470 
1,648 
1,500 
1,257 
1,302 


118 

106 

98 

102 
89 
97 
137 
106 
109 

92 
82 
78 

31,675 


1,778 

8,489 

356 

1,191 

347 

1,115 

373 

1,192 

454 

1,225 

581 

1,267 

666 

1,408 

627 

1,250 

7,921 
1,211 
1,112 
1,151 
1,210 
1,255 
1,354 
1,320 


109 

100 

98 

105 

92 

99 

156 

99 

101 

114 
110 


17,719 


21,327 
1,076 
1,462 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 


21,823 
1,191 
1,590 
1,809 
1,980 
1,683 
1,305 
1,454 


136 
117 
100 

106 
90 
103 
168 
130 
125 

102 
87 

77 

33,522 


7,156 
1,291 
1,106 
1,109 
1,177 
1,281 
1,485 
1,464 


7,765 
1,220 
1,089 
1,U5 
1,221 
1,337 
1,578 
1,365 


117 
106 
105 
112 
100 
U2 

194 
113 
114 
126 
122 


17,389 


1 
16 
33 
56 
48 
29 
33 
35 


22 
U 
56 
40 
25 
38 


5 
3 
2 

3 

2 
2 

5 
3 

4 

3 
2 
2 

290 


1 
2 
5 
9 
11 
n.a. 


1 
2 
4 
7 
12 
9 


37 


7 

u 

26 
21 
12 
U 
16 


3 
9 

19 
25 
17 
10 
18 


2 
1 

1 

1 
1 

1 

3 
2 
2 

1 
1 
1 

110 


I 

1 

n.a. 

22 


2/ 


2/ 

8/ 


p 

n.a. 


which  are  purchasable  only  by  trustees  of  employees'   savings  pliui 

beginning  April  1954,  and  also  personal  trust  accounts  beginning 

January  1955. 

See  footnote  6  to  Tables  2  and  3.  ^  w     j 

Includes  exchanges  of  matured   Series  E  bonds  for  Series  G  bonds 

beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 

As  of  May  31,   1959. 

less  than  500  pieces. 

Preliminary. 

Not  available. 


Auqust  1959 


.UNITED  STATES  SAVINGS  BONDS. 
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state 


Alabama. 
Alaska. . 
Arizona. 


May  1%1 

through 

June 
1959 


Arkansas. . . 
California. 
Colorado. . . 


Connecticut 

Delaware 

District  of  Columbia. 


Florida . 
Georgia. 
Idaho . . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts 


Michigan 

Minnesota. . . 
Mississippi. 


Missouri. 
Montana . . 
Nebraska. 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Penn  sylvania . 
Rhode  Island. 


South  Carolina. 
South  Dakota... 
Tennessee 


Texas... 

Dtah 

Vermont. 


Virginia 

Washington. . .. 
West  Virginia. 


Wisconsin. . 
Wyoming. . . . 
Canal  Zone. 


Hawaii 

Puerto  Rico.... 
Virgin  Islands. 


Nevada 114,315 

New  Hampshire 230,621 

New  Jersey 3  ,628,837 


%9,636 
37,813  2/ 
347,994 

588,159 

6,817,975 

748,222 

1,530,103 

236,802 

1,067,313 

1,210,974 

1,088,066 

253,847 

7,999,559 
2,744,643 
2,693,664 

1,596,738 

1,072,159 

963,656 

377,348 
1,203,881 
2,793,184 

5,366,872 

1,914,831 

580,872 

2,707,696 

496,970 

1,509,029 


Adjustment  to  daily 
Treasury  stateinent. 

Total 


232,743 

11,023,708 

1,1U,106 

495,588 
6,098,717 
1,200,941 

976,743 

7,900,799 

448,186 

566,496 

594,387 

1,043,297 

3,525,696 
379,657 
128,164 

1,599,793 

1,655,279 

976,229 

2,233,185 

193,963 

58,632 

394,668 

53,658 

2,730 


+2,461,395  y 


98,252,539 


Table  6.-  Sales  by  States,  Series  E  and  H  i/ Combined 

(In  thousand;;  of  dollars  at   Issue  price) 


1958 


July 


3,291 

264 

1,602 

2,110 

25,289 

2,532 

5,445 
1,283 
3,191 

6,689 

3,825 

669 

38,180 
13,211 
12,176 

7,044 
5,360 
3,337 

1,400 
4,778 
9,294 

23,433 
6,651 
1,639 

13,855 
1,861 
7,738 

289 

755 

15,166 

1,018 

38,809 

3,564 

1,737 

29,215 

5,546 

3,794 

40,811 

1,412 

2,224 
2,243 
4,326 

U,309 

1,603 

519 

6,708 
6,192 
4,502 

9,699 
667 
237 

1,033 

186 

4 


+15,518 


418,233 


Aug. 


3,503 

249 

1,592 

1,947 

21,867 

2,664 

5,336 
1,036 
3,341 

5,879 

3,842 

541 

35,537 
12,470 
11,780 

7,154 
5,256 
3,202 

1,307 
4,782 
8,757 

19,364 
6,307 
1,465 

12,744 
1,527 
7,316 

492 

688 

13,740 

1,087 

34,126 

3,634 

1,566 

24,792 

5,830 

2,772 

32,921 

1,021 


Sept. 


2,995 
224 

1,447 

1,812 

21,039 

2,757 

4,618 
1,316 
3,430 

4,731 

3,731 

677 

32,879 
11,532 
11,269 

8,841 
4,960 
3,256 

1,281 
4,692 
8,313 

19,146 
5,382 
1,456 

12,736 
1,531 


411 

729 

13,580 

966 

30,764 

3,555 

1,581 

23.763 

5,106 

2,957 

32,719 

1,159 


1,914 
2,052 
3,105 

1,906 
2,193 
2,931 

U,005 

1,428 

357 

12, 6U 

1,469 

313 

6,314 
5,151 
4,618 

5,478 
5,318 
3,972 

8,938 
671 
195 

7,901 
734 
270 

886 

85 

4 

978 

178 

4 

+5,907 

+3 ,368 

369,064 

351,984 

3,627 

267 

1,500 

1,987 

23,376 

2,641 

5,376 
1,094 
3,063 

5,399 

3,966 

677 

31,450 
11,019 
10,346 

6,872 
4,369 
3,185 

1,309 
4,832 
8,629 

20,111 
5,701 
1,563 

12,527 
1,7U 
7,005 

460 

797 

U,452 

957 

35,251 

3,589 

1,995 
25,153 
4,896 

3,200 

36,356 

1,103 

1,920 
2,572 
3,046 

12,850 

1,331 

349 

6,648 
5,384 
4,599 

8,095 
672 
186 

834 

173 

6 


+17,242 


377,751 


Source:     Daily  Treasury  statement  and  reports  from  Federal  Reserve  Banks, 
i/     Sales  of  Series  H  began  June  1,   1952. 

i/    Excludes  data  for  period  April  1947  through  December  1956,  when 
reports  were  not  available.      In  previous  issues  of  the  Bulletin, 


3,007 

291 

1,290 

1,669 

18,731 

2,604 

4,864 
1,339 
3,057 

4,834 

3,269 

643 

27,411 

10,124 

9,917 

5,707 
3,784 
2,750 

1,224 
4,502 
7,774 

16,500 
4,964 
1,316 

10,225 
1,797 
6,219 

407 

643 

12,703 


31,042 
3,431 

2,047 

21,926 

5,136 

2,206 

31,094 

952 

1,707 
2,456 
2,692 

10,721 

1,342 

272 

4,992 
3,946 
4,232 

6,823 
702 
173 

794 

36 

5 


+11,309 


324,491 


3,623 

230 
1,341 

2,066 

23,068 

2,495 

5,439 
1,504 
3,134 

5,328 

4,1U 

585 

34,315 
12,883 
15,538 

6,466 
4,379 
3,345 

1,286 
5,094 
9,156 

21,407 
5,706 
1,562 

12,875 
1,975 
7,716 

507 

790 

13,938 

1,088 

36,524 

3,965 

1,963 

24,045 

5,694 

2,744 

36,913 

1,247 

2,060 
2,813 
2,927 

13, U8 

1,233 
293 

7,951 
5,441 
4,607 

8,528 

747 

97 

822 

176 

6 


-6,451 


370,446 


3,758 

243 

2,251 

2,915 
28,367 
3,200 

5,957 
1,213 
3,157 

7,601 

3,966 

845 

40,938 
13,003 
18,961 

12,576 
6,139 
4,028 

1,507 

5,707 

10,681 

22,834 
7,457 
1,996 

15,020 

2,821 

10,172 

675 

828 

16,344 

1,158 

42,475 

4,315 

2,785 

29,849 

6,798 

4,205 

38,421 

1,207 

2,094 
3,468 
4,211 


485,862 


3,843 

245 

1,778 

2,352 

22,407 

2,725 

5,Lll 
1,373 
3,172 

6,209 

3,655 

684 

31,956 
12,493 
14,279 

12,458 
5,130 
3,464 

1,162 
4,594 
7,837 

19,239 
6,164 
1,918 

U,156 
2,285 
9,918 

485 

731 

13,967 

1,076 

34,565 

3,967 

2,458 

24,893 

5,528 

2,796 

35,307 

1,098 

1,817 
3,231 
3,332 


15,058 

1,739 

389 

13,986 

1,285 

333 

5,830 
5,805 
5,745 

7,195 
5,603 
4,396 

9,553 
885 
326 

7,656 
795 
212 

899 

871 

133 
32 

105 
6 

+43,322 

+5,050 

383,381 


1959 


Mar. 


3,311 

185 

1,441 

2,029 

22,471 

2,859 

4,926 
1,705 
3,376 

5,2U 

3,381 

685 

34,  U9 
11,862 
15,965 

14,756 
5,181 
3,166 

1,212 
4,467 
8,322 

21,516 
5,658 
1,683 

12,489 

1,767 

U,350 

508 

782 

13,165 

1,005 

32,501 

3,596 

1,881 
24,251 
4,607 

2,598 

33,305 

1,085 

1,954 
2,818 
3,008 

12,888 

1,466 

339 

6,005 
5,437 
3,820 

7,074 
691 
175 

816 

107 

55 


+39,913 


413,976 


April 


3,215 

201 

1,470 

1,900 

21,008 

2,666 

5,323 
1,216 
3,284 

5,457 

3,212 

582 

31,741 
10,762 
12,907 

7,309 
4,381 
3,028 

1,130 
4,454 
7,451 

20,858 
5,362 
1,466 

11,571 

1,978 

10,404 

UO 

668 

13,353 

1,059 

33,U9 

3,268 

1,651 
21,908 
4,189 

2,651 

33,490 

954 

2,100 
2,624 
2,875 

11,951 

1,266 

302 

5,901 
4,947 
3,848 

7,052 
598 
172 

909 

156 

10 


+3,558 


May 


349,685 


3,110 

17? 

1,246 

1,747 

19,359 

?,395 

4,R0y 
1,090 
2,296 

4,492 

3,168 

489 

26,572 
9,592 
9,494 

5,389 
3,542 
2,682 

1,115 
4,653 
8,507 

18,120 
5,063 
1,320 

9,871 
1,573 
6,568 

368 

654 

11,932 

938 

30,450 

3,056 

1,524 
22,436 
3,962 

2,261 

31,436 

989 

1,733 
2,469 
2,472 

10,605 

1,321 

271 

5,205 
4,756 
3,577 

6,606 
538 

171 

802 
207 

4 


+29,218 


338,394 


2,67? 

171 

1,229 

1,719 

19,242 

2,322 

4,650 
1,124 
3,825 

4,498 

3,3U 

409 

24,592 
9,928 
8,743 

5,245 
3,871 
2,550 

1,109 
4,620 
7,908 

19,580 
4,780 
1,273 

10,339 
1,598 
5,918 

346 

639 

12,059 

984 

30,066 

3,222 

1,359 
20,268 
3,928 

2,029 

29,293 

998 

1,798 
2,128 
2,547 

11,254 

1,207 

277 

5,837 
3,901 
3,526 

7,243 
577 
204 

712 

76 

3 


+18,982 


322,692 


data  for  period  May  1941  through  March  1947  were  included  in  "Other 
possessions,"  end  data  for  calendar  years  1957  and  1958  were  In- 
cluded  in   "adjustment  to  daily  Treasury  statement." 
2/      Includes  a   small  amount   for  other  possessions. 
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_OVNEBSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(In  miniona  of  dolleirB) 


Bid  of 
fiscal 
year  or 
month 


Total 
Federal 
eeourl- 
tles  out- 
standing 
1/ 


Interest-bearing  securities  Issued 
by  the  U.   S.  Govermaent 


Total 
out- 
standing 


1951. 
1952. 
1953. 
195"*. 
1955. 


1956 

1957 

1958 

1959 

1957-Dec... 

1958-July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Dec. . . 

1959 -Jan... 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. . 


255,251 
259,151 
266,123 
271,3'*l 
27't,Ul8 

272,825 
270, 63U 
276,UUU 
284,817 
275,002 

275,568 
278,58'' 
276,781* 

280,323 
283,167 
283 ,031 

285,907 
285,216 
282,153 
285,i60 
286,410 
284,817 


252,852 
256,863 
263,9'*6 
268,910 
271, 7'H 

269,883 
268,1*86 
27U ,698 
281,833 
272,87U 

273 ,910 
276,951 
275, oou 

278,561 
281,1*25 
280,839 

283,808 

283,243 
280,089 

283 ,497 
284,473 
281,833 


Held  by  U.   S.  GoTemment 
inveatancnt  accounts  2/ 


Total 


1*0,958 
1*U,335 
1*7,560 
1*9,31*0 
50,536 

53 ,1*70 
55,501 
55,81*2 

54,554 
55,178 

55,559 
55,909 
55,562 

51*  ,992 
5i*,70i* 
51*, 338 

53,1*79 
53,590 
53 ,645 
53,020 
54,127 
54,554 


PubUo 
Issues 


6,305 
6,596 
7,021 
7,111 
7,286 

8,356 
8,671* 
9,596 
9,799 
9,379 

9,682 
9,596 
9,566 

9,625 
9,592 
9,1*98 

9,573 
9,720 
9,705 

9,742 
9,924 
9,799 


Special 
Issues 


31*, 653 
37,739 
1*0,538 
1*2,229 
1*3,250 

U5,11U 
U6,827 
1*6,21*6 
U,756 
1*5,799 

U5,877 
1*6,313 
1*5,996 
1*5,367 
1*5,112 
Ui*,8l*o 

1*3,907 

43,870 
43,940 
43,273 
U,2C)3 
U,756 


Held  by 
Federal 
Ko serve 
Banlcs  - 
public 
Issues 


22,982 
22,906 
2U,7l*6 
25,037 
23,607 

23,758 
23,035 
25,1*38 
26,  OU 
2U,238 

2l*,l*80 
25,31*6 
21*  ,986 

25,'*'*3 
26,229 
26,31*7 

25,715 

25,350 
25,497 
25,703 
25,905 
26,044 


Held  by  private 
Investors  i/ 


Total 


Public 
market- 
able 
issues 


188,911 
189,623 
191,61*0 
191*,  533 
197,598 

192,655 
189,91*9 
193,1*18 
201,235 
193,1*57 

193,871 
195,696 
19U,i*56 
198,226 
200,U92 
200,151* 

201*, 6lU 

204,304 
200,947 
204,774 
204,442 
201,235 


Public 
non- 
market- 
able 
Issues 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Oovemnent  U/ 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5/ 


HeM  by  private 
Investors  i/ 


1U,663 
115,185 
119,129 
121,771 
127,875 

126,301* 
127,179 
131*, 593 
LU,983 
133,616 

135,166 
137,2U 
136,083 
139,986 
11*2,1*31 
1U2 ,620 

11*7,391* 
U7,087 
U3,930 
U8,086 
147,974 
144,983 


77,21*9 
71*, 1*37 
72,511 
72,762 
69,723 

66,351 
62,770 
58,825 
56,252 
59,81*1 

58,705 
58,1*85 
58,373 
58,11*0 
58,061 
57,531* 

57,220 

57,217 
57,017 
56,688 
56,468 
56,252 


27 
1*1* 
51 
80 
U3 

73 
106 
101 

uo 

101* 
101 

108 

U7 
111 
106 
108 

105 
111 
118 
106 
107 
110 


Public 
market- 
able 
Issues 


25 
50 

51* 
63 
56 

55 
60 
62 

65 
59 
59 

58 

60 
62 
62 
62 
63 


27 
1*3 
51 
80 
Ul 

1*8 
56 
1*6 
47 
1*8 

U6 
1*8 
55 
U6 
U7 
1*9 

1*6 
51 
56 

U 

u 
47 


Public 
non- 
market- 
able 
Issues  6/ 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


2,372 
2,21*1* 
2,126 
2,351 
2,631* 

2,869 
2,01*2 
1,61*6 
2,873 
2,025 

1,557 
1,526 
1,662 

1,651 
1,636 
2,081* 

1,991* 
1,861 

1,946 

1,856 
1,830 
2,873 


source:     Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
^^m  a^en^les  anTlrust  funds  for  securities  held  by  U.    3.  Government 

investment  accounts;   and  reports  from  Federal  Reserve  System  for 

securities  held  by  Federal  Reserve  Banks. 
1/     includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 
2/     includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose   Investments  are  handled  outside  the  Treasury. 


1/ 


The  total  amount  of   interest-bearing  securities  held  by  private   In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.   S.  Government  investment  accounts  and  Federal 
Reserve  Banks.  ,      _ 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable   issues.  ,..».j 

Consists  of  Commodity  Credit  Corporation  demand  °^118^*1°"«  f  l^"^ 
as  of  the  close  of  the  previous  month.  •       Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury    1/ 


(In  millions  of  dollars;  negative 


191*0.., 
191*1... 
191*2.. 

191*3.. 

191*1* . . 
191*5.. 
191*6.. 
191*7.. 
191*8.. 

191*9.. 
1950.. 
1951.. 
1952.. 
1953.. 
1951*.. 
1955.. 
1956.. 
1957. . 

1958.. 
1959.. 


-9.5 

-2.8 

-.5 

-li*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 
36.8 

22.1 
2U.6 
7.0 
23.0 
-1.3 
11*  .3 

-123.1* 
lU.l 


Feb. 


-20.9 
12.0 
30.0 

-5.7 
5.8 

-90.3 
105.1 
-1*8.1 

-72.9 

-11.5 

-5.9 

-.7 
177.1* 

-l».7 
106.8 

Apr. 


-1.8 

13.5 

261.2 

6.7 
8.8 
-1*.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 


5.1 

6.3 
U82.7 

.5 

12.9 

-22.1* 

18.9 
10.7 
13.1* 
10.6 
62.2 


-1.6 

-.7 
.3 

.U 
-16.5 
-55.6 
3.3 
-61.3 
-12.1 

1.5 
1.1 
8.U 

19.9 
36.2 
-2.9 

29.9 
1*6.7 
35.1* 
-2.1 

u.o 


May 


.1* 
-.2 

« 

-35.2 
-10.0 
-31*  .1* 
.1* 
-338.6 
-30.1* 

-51*. 7 
-1.9 
11. U 

2.9 

35.9 

2.8 

56.2 

5.7 

313.1* 

-86.3 
53.1 


figures  are  net   sales) 
July 


June 


.9 

.1* 
.3 

-11*5.8 

20.5 

-56. U 

-69.8 

-359^ 

1.1 

-88.U 
5.1 
3.5 

1.5 
20.: 
-1*5.5 

22.5 
398.8 

15.8 

177.2 

9.9 


-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 
.2 

1.1* 

7.9 

-21.7 

71*. 8 

1*9.2 

182.1* 
1*1.5. 5 


Aug. 


Sept. 


-8.1* 

-15.8 
-19.0 

-.2 

-1*1.2 

-308.1 

U.U 

3.8 
-2.0 
1*.7 

1.9 

.1* 

-17.2 

20.3 

9.1* 

26.1* 

19.1 


-.3 

* 

-i*.5 

-2.7 

-28.1 

-12.5 

-71*. 1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 

38.U 

-10.0 

11.8 

8.U 
10.3 
10.6 


-i*.i* 

-.2 

1.0 


.3 

-123.0 

-11*.  1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
IU.2 

7.9 
83.9 
-67.3 

55.1 


I*. 
-12. 

-20, 
696, 


7 

29 

8 

Ul 

231* 
21 
33 


1*3.7 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
l^^d   or  g,^teed  by  the  U.   S.  Government  for  (1)   trust  funds  which 
ty  *w  ^e^er  ti>e  control  of  the  Secretary  of  the  Treasury  or  of  the 
T^eas^r  of  the  United  States,  and  (2)  accounts  under  the  f^^fj^ 
certllTu.  S.  Government  agencies  whose   Investoents  are  handled  through 
X  ficll  ties  of  the  Tre^ury  Depart^nt.     It  will  be  noted  tiiat  these 


transactions  differ  fi-om  those  reflected  In  Table  1  because  they 
ext^^  tho«  Gove^nt  Investment  accounts  for  which  investments 
a^e  St  h^fled  b^^e  T^asury.     Table  2  also  1-=1^-  P>^=f^~«  3 
Sler  section  19  of  the  Second  Liberty  Bond  Act     as  amended  (31  U.S. 
^a),  and  excludes  the  Exchange  Stabllltation  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollara) 


End  of 
month 


1939-December 

19iO-June 

December 
1941-Juiie 

December 

19i2-Jime 

December 

1943 -June 

December 

19/Ut-June 

December 

19i5-June 

December 

19/,6-February  2/. 
June 
December 

1947-June 

December 

1948-June 

December 

1949-June 

December 

1950-June 

December 


1951-June 

December 
1952-June 

December 

1953-June 

December 

195A-June 

December. 

1955-June 

December 

1956-June 

December 

1957-June. 

December 

1958- January 

February. . . . 
March 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors'*  instead  of  "U.  S.  Government  investment  accounts  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

i/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


2/ 

8/ 


2/ 
p 


Institutions  and  corporate  pension  trust  funds  are  Included  under 
"Miscellaneous  investors." 

Exclusive  of  banks  and  insurance  companies.      ^  <-*  +  .  ^  i„..i 
Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  if^«"f  P°=^«^^i°"!-  , 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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TREASURY  SURVEY  OF  OWNERSHIP,   MAY  31,  1959 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    I9U,    in  the  May   19'^1    "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
ana  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1$^^ 
Bulletin  for  quarters  beginning  December  3I,    19*^9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governn^nt 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions   of  doUArs) 


Classification 


Interest-bearing  securities; 

Public  marketable 

Public  nonmarke table  ^. 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  2/ 

Total  securities  issued  or  guaranteed  by  the 
U .  S.  Government  8/ 


Total 
amount 
outstand— 
ing  1/ 


181,099 
59,278 
U,203 


28A,580 
1,830 


286  ,A10 


Held  by  investors  covered  in  Treasury  Survey 


6,A37 
commercial 
banks  2/  2/ 


516 

mutual 
savings 
banks  2j 


Footnotes  at  end  of  Table  A. 


55,079 
967  6/ 


56,0A5 


6,355 
1,038 


7,393 


Insurance  companies 


302 
life 


4,832 

2,102 


6,93il 


539  fire, 
casualty, 
and  marine 


4,216 

350 


U.   S.   Governjnent 
Investment 
accounts  and 
Federal  Reserve 
Banks 


33,081 

2,809 

U,203 


Held  by 
all  other 
investors 

u 


4,566 


80,093 


77,536 
52,012 


129,549 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  In  millions  of  dollars 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes • 

Treasury  bonds 

Panama  Canal  bonds • 

Guaranteed  by  U.  S.  Government  8/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year  2/  

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over •  •• 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  10/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  11/ 

Total 

Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


35,014 
33,843 
27,274 
84 ,811 
50 
107 

181,099 


Held  by  investors  covered  in  Treasury  Survey 


6,437 
commercial 
banks  2/  2/ 


84,675 

54,474 

31,825 

1,276 

2,256 

6,486 


4,384 
4,208 
12,733 
33,732 
13 
9 


516 

mutual 
savings 
banks  2/ 


55,079 


181,099 


15,193 

30,543 

8,415 

340 

120 

458 


204 

201 

670 

5,268 


Insurance  companies 


302 
life 


399 

87 

161 

4,172 


539  fire, 
casualty, 
and  marine 


U.   S.   Government 
Investment 
accoxinte  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

u 


6,355 


uqiist  Ni9 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valueg  -  In  millions  of  dollars) 


Issue 


(Tax  status  ^0/  is  shovm  in  parentheses) 


Treasury  bills: 

Regular  weekly ; (taxable) 

Tax  anticipation (taxable) 

Special (taxable) 

Total  Treasury  bills 

Certificates  of  indebtedness: 


1-5/8*  August 

3-3/8  November 

3-3/i  February 

U  May 


1959-C (taxable) 

1959-E (taxable) 

1960-A (taxable) 

1960-B (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

3-1/2%    November      1959-B (taxable ) 


May 
hfay 

May 

August 


>V2 
3-lA 

3-5/8 

U 

3-5/8 


U  February 

i  August 

3-3/<l       November 


2-5/8 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 


Total  Treasury  notes. 


1960-A (taxable 

1960-B (taxable) 

1961-B (taxable) 

1961-A (taxable) 


February     1962-A (taxable) 

1962-D (taxable) 

1962-B (taxable) 

1962-C (taxable) 

February     1963-A (taxable) 

May  196>B (taxable) 

October       1959-EO (taxable) 

April  1960-EA (taxable) 

October       I96O-EO (taxable ) 

April  1961-EA (taxable) 

October       1961-EO (taxable) 

April  1962-EA (taxable) 

October       1962-EO (taxable ) 

April  1963-EA (taxable) 

October       1963-EO (taxable ) 

April  196i-EA (taxable) 


Treasury  bonds : 

2-1/4?  June 

2-l/iV  December 

2-1/8  November 

2-3/A  December 

2-3/^  September 

2-1/2  November 

2-1/2  June 

2-1/2  August 

2-1/2  December 


3 

2-1/2 

2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 

2-1/2 

U 

3-7/8 

3-V4 

3-1/2 
3 


1959-62 (taxable) 

1959-62 (taxable) 

I960 (taxablS) 

1960-65 (partially) 

1961 (taxable) 

1961 (taxable) 

1962-67 (taxable) 

1963 (taxable) 

1963-68 (taxable) 

February     196/I (taxable) 

June     1964-69 (taxable) 

December  1964-69 (taxable) 

February  1965 (taxable) 

March     1965-70 (taxable ) 

Mirch     1966-71 (taxable) 

August    1966 (taxable) 

June      1967-72.- (taxable ) 

September  1967-72 (taxable) 

December  1967-72 (taxable ) 

October   I969 (taxable) 

November  1974 (taxable) 

June     1978-83 (taxable) 

February  1980 (taxable) 

"ay  1985 (taxable) 

February     1990 (taxable) 

February     1995 (taxable) 


Total  Treasury  bonds. 


Footnotes  a^  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


25,006 
5,998 
4,009 

35,0Li 


13,500 
7,711 

11,363 
1,269 


33,843 


1,184 

2,406 

2,738 

4,078 

2,609 

647 

1,435 
2,000 
1,143 

3,971 

1,743 

99 

198 
278 
144 
332 
551 
590 

533 

506 

90 


27,274 


5,266 
3,455 
3,806 

1,485 

2,239 

11,177 

2,111 
6,755 
2,819 

3,854 
3,742 
3,817 
6,896 
4,698 
2,946 

1,484 
1,830 
2,716 

3,695 

1,276 

654 

1,603 

884 

1,135 

1,727 
2,740 


84,811 


Held  by  investors  covered  in  Treasury  Survey 


6,437 
commercial 
banks  2/  2/ 


1,923 

685 

1,776 


4,384 


1,574 
622 

1,737 
276 


4,208 


331 

952 

1,391 

611 
868 
150 

695 

1,209 

638 

3,046 

881 

36 

70 

131 

78 

198 
314 
429 

347 

297 

61 


12,733 


2,450 
1,372 
2,210 

1,318 
1,280 
7,039 

811 

4,542 

685 

2,691 
763 
772 

3,864 
482 
195 

880 

102 

l,2Ll 

142 
340 
64 

56 

38 

212 

136 
73 


33,732 


516 

mutual 
savings 
banks  2/ 


148 

27 
29 


204 


25 
73 
73 
30 


201 


25 
46 
24 
12 
58 
7 

HO 

54 

113 

75 

2 


1 
1 

1 
16 
20 

29 
12 


670 


157 
74 
14 

91 
240 

208 
136 
429 

71 
845 
626 

148 
619 
305 

79 
157 
157 

115 

66 

119 

76 
64 
75 

163 
232 


5,268 


Insurance  companies 


302 
life 


205 

155 
40 


399 


16 
37 
34 


87 


21 

2 

70 

5 
4 


11 
2 


2 
2 
7 

15 
13 

2 


161 


24 
62 

1 

» 

6 

34 

115 
22 

270 

1 
361 
492 

39 
821 
7U 

2 
82 
13 

184 
30 
22 

84 
103 
191 

233 
239 


4,172 


539  fire, 
casualty, 
and  marine 


117 
46 
24 


187 


43 

51 

135 

17 


247 


18 
81 
30 

22 
51 
23 

37 
57 
58 

55 

23 

4 

11 
12 
10 

20 

42 

8 

21 

14 

3 


602 


260 

150 

94 

27 
133 
398 

144 
286 
216 

61 
185 
lil9 
258 
U7 

91 

39 

39 

113 

117 
47 
31 

38 
21 
33 

58 
45 


3,178 


U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,8U 

19 

215 


2,079 


8,305 

5,069 

5,667 

146 


19,187 


43 
252 

11 

2,926 
259 
323 

9 
78 
95 

161 
107 


4,264 


519 

740 

30 

* 

44 
168 

270 

54 

425 

63 
455 
524 
608 
1,230 
700 

109 
150 
237 

226 

157 
100 

lU 
89 

120 

H9 
178 


7,489 


(Continued  on  following  page) 


Held  by 
all  other 
investors 

u 


20,769 
5,067 
1,925 


27,761 


3,538 

1,859 

3,716 

801 


9,914 


745 
1,072 
1,212 

502 
1,368 
lU 
660 
,5U 
297 

585 

657 

57 

U7 
133 

55 
110 
177 
126 

120 

170 

24 


8,845 


1,856 
1,055 
1,458 

UO 

687 

3,298 

563 

1,715 

795 

966 
1,134 
1,254 
1,979 
1,399 

910 

375 

1,300 

982 

2,910 
637 
318 

1,206 
570 
504 

989 
1,973 


30,971 
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Table  3.-  Interest-Bearing  r  ^  ^uiona  ofdoii^r8^_____ —--- 


Total  r  li=  "-arket^^l^  seouritiea. 
Footnotes  et  end  of  Table  i 


T.bl.  4-  lnt.r..t  ..,^_j^,e»i^Liii=L_^;;^;;^ 

^Uby  lnve8tors_coveredJn_lTeaB_j 

Insurance  companies 
Issue  1     amount         j      .    ,  or^ 

commercial 
banks  2/  i/ 


]     TT     „tj.tiitory  debt  limitation. 

-      For  amount  subject  to  limitation, 

9/  vvrludea  trust  departments.      .  „,_^  yith  figures  for  July  WAV, 

j;  ^  ifdes  trust  companies  and^lnn^«it^^^^^^,„3,  ,^  „ere 

Ind  insurance  companies  in<=l"'i^^ .  "^  ^alue  for  use  in  this  statement, 
included  in  the  Treasury  Survey. 


6/ 


7/     Holdings  by  reporting  i"-«»*°"^^°^  ^y^t^  Treasury. 
i/     Sclu^a  guaranteed  securities  ^e^  by         ^^  ^^^  ^^ 
|/    deludes  U73  million  Au^tll9bl^^^^   ^959.      Hold 

^     exercised  their  °P*i°°  ^'^^f  ^"re  not  obtained  in  the   Tr« 
banks  and  insurance   companies  wer 

Survey.  .     ti„.ee  broad  classes  with  res] 

10/     Federal  securities  fall  f  ^°  ^^l^^gg  on  income  derived 
^     the  imposition  of  ^«f  "^,fi:rarrthose  with  the  income  > 
"WhoUy"  tax-«xe»^t  securities^       .partially"  tax-exempt^ 
from  both  normal  tax  ««i  =^^";  ^^^  the  normal  tax  exce 
are  those  with  the   income  exempt  "°"  ^^^      interest 

the  case  of  partially  ta^-^^'""^ ^^^^  any  one  holder  1 
fromT^.OOO  of  principal  -°-^^^^f,,Suies  are  those  . 
exempt  from  the  surtax^       Taxabi 
income  subject  to  n°™«lj"  'Ze. 
Remaining  footnotes  on  folloviBg  pag 


TREASURY  SUPVEY  OF  OWNERSHIP,  MAY  31,  1959 


Section  II  -   IntereBt-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  milllonfl  of  dollars) 


(Tax  status  IQ/  is  shewn  in  parentheses) 


Banks  for  cooperatives: 

>V'2*  June     1959  (Debentures) ..  (taxable) 

3  55    August    1959  (debentures) .. (taxable) 

>l/2   October   1959  (Debentures )..  (taxable ) 


Total  banks  for  cooperatives  securities. 


Total 
amount 
outstand— 
Ing  ]J/ 


Federal  home  loan  banks:  li/ 

y^m       T^^^^         1959  (Notes ) taxable 

3-3/8    September  1959   (Notes) (taxable 

3  80     January   I960  (Notes ) taxable 

/-3/8    February  I960  (Notes) taxable 

3-1/8    April     1963  (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  intermediate  credit  banks: 

Debentures (taxable 


Federal  land  banks:  15/ 

1-3/AS6 
2-1/4 


■yVk 

3-7/8 
2-1/2 
J-3/8 

A 
k 
2-3/4 

3-lA 
4-1/8 
4-1/2 

4-1/4 
4-3/8 
4-5/8 

3-1/2 
3-1/2 
3-7/8 


October  1959 
February  I960 
February  I960 


(Bonds).... (taxable) 
(Bonds).... (taxable) 

(Bonds) (taxable) 

(Bonds) .... (taxable) 

(Bonds) (taxable) 

(Bonds) (taxable) 

(Bonds) (taxable) 

(Bonds)... . (taxable) 


April  I960 

June  I960 

April  1961 

September  1961 

Jfay  1962  > 

ffey  1963  (Bonds) (taxable; 

May  1966  (Bonds) (taxable) 

February  1967-72      (Bonds ) (taxable ) 

October  1967-70  (Bonds ) . . . . (taxable ) 

iferch  1968  (Bonds) (taxable) 

hfarch  1969  (Bonds). ... (taxable) 

July  1969  (Bonds ) (taxable ) 


April  1970 

May  1971 

September  1972 


(Bonds) .... (taxable 

(Bonds) (taxable) 

(Bonds) (taxable) 


Total  Federal  land  bank  securities. 
Federal  National  Mortgage  Association; 


3-7/3 
3-3/4 

3-3/4 

4 

3-5/8 

3-1/2 
3-1/A 
4-1/8 

4-3/8 
3-5/8 
4-3/8 

Total  Federal  National  Mortgage  Association 
securities 


June  1959  (Debentures).. (taxable) 

August  1959  (Debentures).. (taxable) 

October  1959  (Debentures ).. (taxable ) 

December  1959  (Debentures ).. (taxable ) 

June  I960  (Debentures) .. (taxable) 

August  I960  (Notes ) (taxable ) 

February  1962  (Debentures ) . . (taxable ) 

>far  ch  1963  (Debentures ) . . ( taxable ) 

November  1963  (Debentures ).. (taxable ) 

June  1965  (Debentures). . (taxable) 

March  1968  (Debentures) .. (taxable) 

April  1969  (Debentures).. (taxable) 


98 
78 
76 


252 


222 

96 

80 

199 

271 


1,376 


164 

124 

89 

201 
106 
83 
120 
125 
122 

108 
72 
75 

86 

100 

60 

83 
60 
109 


100 
100 
100 

100 
100 
797 

200 
150 
100 

100 
100 

90 


2,037 


Held  by  investors  covered  in  Treasury  Survey 


6,437 
commercial 
banks  2/  i/ 


Footnotes  1  through  10  on  preceding  page. 

XU     Includes  Federal  Housing  Administration  debentures;  see 

footnote  12/.  ,   ^     .     n„n„ 

^    A  small  indeterminate  amount  of  these  debentures  is  partially 

tax-exempt . 
12/  Includes  only  publicly  offered  issues. 


21 
10 
13 


U 


32 
17 
13 
45 
87 


194 


290 


65 
64 
26 

52 
47 
35 
38 
19 
71 

39 
2 
3 

8 

10 
2 


492 


21 
22 
16 

15 

19 

378 

54 
54 

21 

25 
15 


646 


516 

mutual 
savings 
banks  2/ 


18 


11 

2 

2 

10 

11 


35 


67 


5 
1 
4 
11 
3 
6 

5 
6 
6 

10 

5 

10 

5 
7 
7 

9 
6 
5 


109 


6 
3 
6 

5 

3 

53 

25 

17 

5 

15 

7 

17 


163 


Insurance  companies 


302 
life 


539  fire, 
casualty, 
and  marine 


10 


16 


25 


2 
2 
2 

1 
3 
2 

2 

1 
1 

4 
1 
4 

1 
2 

1 

1 
2 
3 


33 


1 
2 
2 

6 
17 

6 
4 

7 

3 
4 
4 


0.  S,  Government 

investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

u 


69 
62 

57 


188 


173 
76 
65 
138 
169 


621 


982 


93 

57 
57 

136 
53 
40 

75 
99 
43 

54 
58 

57 

72 
77 
49 

64 
49 
94 


1,228 


69 
72 
75 

80 

72 

345 

113 
76 
68 

53 
73 
60 


1,155 


ii/  The  proprietary  interest  of  the  United  States  in  these  banks 

15/  'T^elro^pri^tLf'iiierest  of  the  Dnited  States  in  these  banks 
ended  In  June  1947. 
»   Less  than  t500,000. 


VAi 


5« 


Treasury  Bulletin 


MABKET  QUOTATIOHS  OH  TREASURY  SECURITIES,   JUNE  30,  1959. 


Current  market  quotations  ehown  here  are  over-the- 
counter  oloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include  all  regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Pan«una  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1,-  Treasury  Bllle  (Taxable > 


Affloimt  outstand- 
ing   (millions) 


13 -week 


26-week 


Issue  date 


13 -week 


26-week 


Maturity 
date 


Regular  weekly  bills  -  13  and  26  weeks 


$1,200 
1,200 
1,200 
1,001 
1,002 

1,001 
1,001 
1,000 
1,000 

1,001 
1,200 
1,201 
1,200 

2/ 


♦400 
400 
400 
400 
400 

400 
400 
401 
396 

400 
400 
400 
400 

400 
400 
400 
400 
400 


_L 


4/2/59 

4/9/59 

4/16/59 

4/23/59 

4/30/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 


1/2/59 

1/8/59 

1/15/59 

1/22/59 

1/29/59 

2/5/59 
2/13/59 
2/19/59 
2/26/59 

3/5/59 
3/12/59 
3/19/59 
3/26/59 

4/2/59 

4/9/59 

4/16/59 

4/23/59 

4/30/59 


7/2/59 

7/9/59 

7/16/59 

7/23/59 

7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 

10/1/59 

10/8/59 

10/15/59 

10/22/59 

10/29/59 


Footnotes  at  end  of  Table  5. 


Bank  discount 


Bid 


Change  from 
last  month 


1/ 
2.60* 
2.65 
2.68 
2.68 

2.82 
2.82 
2.85 
2.88 

3.02 
3.02 
3.08 
3.U 

3.23 
3.15 
3.15 
3.15 
3.15 


-.20!t 
-.17 
-.22 
-.22 

-.23 
-.23 
-.24 

-.20 

-.04 
-.04 
-.02 
-.01 

+  .03 
-.05 
-.10 
-.10 
-.10 


Amount 
outstand- 
ing 
(millions) 


Issue 
date 


Maturity 
date 


Bank  discount 


Bid 


Regular  weekly  bills  -  26  weeks 


I400 
400 
400 
400 

400 
500 
500 
500 
1/ 


5/7/59 
5/U/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 


11/5/59 
11/12/59 
U/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 


3.22% 
3.22 
3.28 
3.U 

3.47 
3.46 
3.58 
3.67 
3.74 


1 


Tax  anticipation  bills 


tl,502 
1,500 


2/16/59 
5/15/59 


9/21/59 
12/22/59 1 


3.02* 
3.58 


Special  bills 


$2,006 
2,003 


4/1/59 
5/11/59 


1/15/60 
4/15/60 


3.88* 
4.10 


Amount 

outstanding 

(millions) 


$13,500 

7,711 

11,363 

1,269 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


(Price  decimals  are  32nds) 


Description 


1-5/8* 
3-3/8 
3-3/4 
4 


8/1/59-C 

11/15/59-E 

2/15/6O-A 

5/15/60-B 


Issue 
date 


± 


B/i/sa 
12/1/58 
2/15/59 

5/15/59 


Price 


Bid 


99.27i 
99.28 
99.26 
99.31 


Change  from 
last  month 


+.04i 
-.01 
-.01 
-.05 


Yield 


Change  from 
last  month 


-.10* 
-.08 
-.07 
-.01 


-.13* 
+.01 


+.U* 
+.13 


To  maturity 


3.30* 
3.70 
4.05 
4.03 


Change  from 
last  month 


-.01* 
+  .12 
+.08 
+  .16 


Amount 
outstand- 
ing 
(millions) 


$473 
1,184 
2,406 
2,738 
4,078 
2,136 

647 
1,435 
2,000 
1,U3 
3,971 
1,743 

99 
198 
278 
144 
332 

551 
590 
533 
506 
130 


4* 

3-1/2 

3-1/2 

3-1/4 

3-5/8 

4 

3-5/8 

4 

4 

3-3/4 

2-5/8 

4 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


Description 


8/1/59  V 

ll/15/59-B 

5/15/60-A 

5/15/60-B 

5/15/61-B 

8/1/61-A  1/ 

2/15/62-A 
2/15/62-D 
8/15/62-B  6/ 
11/15/62-C 
2/15/63-A 
5/15/63-B 

10/1/59-EO 
4/1/60-EA 

10/1/60-EO 
4/1/61-EA 

IO/1/6I-EO 

U/l/62-eA 
IO/I/62-EO 

4/1/63-EA 
10/1/63-EO 

4/1/64-EA 


Table  3.-  Treasury  ^^otes  (Taxable) 

(Price  decimals  are  32nds) 


Price 


100.01 
99.30 
99.15 
99.08 
98.25 
99.23 

98.06 
99.14 
99.31 
97.28 
93.18 
96.16 

99.U 
98.20 
97.08 
96.00 
94.02 

92.20 
91.  U 
90.02 
88.22 
87.08 


Change 
from  last 
month 


-.02 
-.01 
-.04 
-.01 
-.15 
-.12 

-.U 
-.U 
-.02 
-.20 
-.20 
-.24 

+.04 

+  .02 

.00 

.00 

-.U 

-.04 
-.10 
-.20 
-.28 
-.26 


Yield 


To- 


eturity 


3.57* 

3.74 

4.13 

4.13 

4.31 

4.U 

4.37 
4.23 
4.00 
4.43 
4.58 
4.42 

3.77 
3.38 
3.77 
3.88 
4.29 

4.37 
4.36 
4.40 
4.U 
4.51 


Change 
from  last 
month 


+.18* 

+.17 

+.19 

+.10 

+  .28 

+.18 

+.20 
+.18 
+  .01 
+.21 
+  .24 
+  .12 

+.17 
+.11 
+.12 
+  .10 
+  .29 

+  .13 
+  .18 
+  .24 
+  .28 
+  .25 


Issue 
date 


8/1/57 

10/10/58 

2/15/57 

1/21/59 

12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

4/15/58 

4/1/59 

10/1/54 
4/1/55 

10/1/55 
4/V56 

10/1/56 

4/1/57 
10/1/57 

4/1/58 
10/1/58 

4/1/59 


Price  range  since  first  traded  4/ 


High 


Price 


106.05 
100.15 
104.02 
99. a 
100.06 
106.05 

105.12 
100.28 
107.05 
106.13 
101.14 
99.31 

100.18 

100.06 

99.28 

99.06 

98.26 

98,00 
97.16 
97.04 
91.18 
89.06 


Date 


Low 


6/6/58 
1/6/59 
6/9/58 
2/24/59 
11/25/58 
6/6/58 

4/24/58 
2/20/59 

6/6/58 
4/22/58 
6/11/58 

4/1/59 

6/16/58 
6/13/58 
6/18/58 
6/12/58 
6/12/58 

6/6/58 
6/3/58 
6/5/58 
11/25/58 
4/8/59 


Price 


99.31 
99.29 
98.12 
99.08 
98.22 
99.22 

98.04 
99.U 
99.30 
97.26 
93.18 
98.16 

94.08 
93.00 
92.06 
91.04 
90.06 

88.18 
88.12 
90.02 
88.22 
87.08 


9/30/57 
6/25/59 
9/26/57 
6/30/59 
6/24/59 
6/26/59 

6/26/59 
6/30/59 
10/17/57 
6/26/59 
6/30/59 
6/30/59 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 

8/13/57 
10/2/57 
6/30/59 
6/30/59 
6/30/59 


Footnotes  at  end  of  Table  5. 


,4iu/usf  /95V 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUNE  30,  1959. 


59 


Amount 
out- 
standing 
(millions) 


»5,a66 
3,^55 
3,806 
2,239 

U,177 

2,111 
6,755 
2,819 
3,85^ 
3,7il2 

3,817 
6,896 
4,697 
2,945 
1,484 

1,829 
2,716 
3,690 

1,276 
654 
1,603 
884 
1,135 
1,727 
2,739 


Description 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/66-71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

10/1/69  8/ 
11/15/74  8/ 
6/15/78-83  8/ 
2/15/80  8/ 
5/15/85  8/ 
2/15/90  8/ 
2/15/95  8/ 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd8) 


Price 


Bid 


93.30 
93.00 
97.23 
96. U 
95.15 

87.26 
92.13 
85.26 
93.26 
84.26 

84.10 
90.24 
83.30 
83.20 
92.02 

83.12 
82.22 
83.12 

98.  U 
96.04 
87.06 
97.10 
87.02 
88.28 
83.22 


ootnotes  at  end  of  Table   5. 


Change 
from 
last 
month 


-.U 
-.26 
+  .02 
-.12 
-.11 

-.12 
-.25 
-.12 
-1.00 
-.12 

-.08 
-.18 
-.10 
-.10 
-.24 

-.U 
-.22 
-.12 

-.22 
-.U 
-.U 
-.08 
-.U 
-.06 
+  .06 


Yield 


To  first 
call  or 
maturity  2/ 


4.46* 

4.46 

3.85 

4.47 

4.55 

4.33 
4.55 
4.34 
4.50 
4.40 

4.40 
4.51 
4.40 
4.30 
4.31 
4.18 
4.23 
4.13 

4.19 
4.22 
4.10 
4.20 
4.07 
4.15 
3.84 


Change 
from 
last 
month 


+  .22$ 
+  .31 
+  .05 
+  .24 
+  .23 

+  .08 
+  .26 
+  .06 
+  .27 
+  .06 

+  .06 
+  .15 
+  .06 
+  .05 
+  .15 

+  .06 
+  .10 
+  .07 

+  .08 
+  .04 
+  .04 
+.02 
+  .04 
+  .01 
-.01 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/14/58 

4/15/43 

9/15/43 
6/15/58 
2/1/U 
12/1/U 
2/28/58 

6/1/45 
10/20/41 
11/15/45 

10/1/57 
12/2/57 

5/1/53 
1/23/59 

6/3/58 
2/14/58 
2/15/55 


Price  range  since  first  traded  V 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107. 25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

110.  U 
110.24 
111.28 
100.08 
101.04 
106.26 
101.12 


Date 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/4^ 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/a/58 

6/8/55 


Low 


91.30 
91.18 
94.02 
95.00 
93.20 

87.18 
91.16 
85.18 
93.23 
84.20 

84.00 
90.16 
83.20 
83.12 
91.26 

83.06 
82.20 
83.04 

98.06 
96.00 
87.02 
96.26 
86.26 
8F.16 
82.26 


Date 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

6/5/59 
7/22/57 

6/3/59 
6/16/59 

6/4/59 

6/3/59 
6/3/59 
6/3/59 
6/3/59 
6/16/59 

6/5/59 
6/5/59 
6/5/59 

4/20/59 
5/19/59 
5/19/59 
5/18/59 
5/18/59 
6/5/59 
5/18/59 


mount 
ut- 

tanding 
millions) 


♦1,485 


Table  5,-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


Description 


2-3/456 


12/15/60-65 


Bid 


97.20 


Change 
from 
last 
month 


-I.Li 


Yield 


To  first 

call  or        Jit 
aturity  7/     "^^^ 
month 


3.15* 


/     Not  quoted  on  June  30,   1959. 

/    Amount  issued  July  2,   1959,  was  $1,100  million. 

/    Amount  issued  July  2,   1959,  vas  $500  million. 

/    Beginning  April  1953,  prices  are  closing  bid  quotations  in  the 
over-the-counter  market.     Prices  for  prior  dates  are  the  mean 
of  closing  bid  and  ask  quotations,  except  that  before  October  1, 
1939,  they  are  closing  prices  on  the  New  York  Stock  Exchange. 
"When  issued"  prices  are  included  in  the  history  beginning 
October  1,   1939.     Dates  of  highs  and  lows  in  case  of  recurrence 
are  the  latest  dates. 


Change 
from 


+  .25* 


Issue 


12/15/38 


Price  range  since  first  traded  J^ 


High 


Price 


119.00 


Date 


1/25/46 


Low 


Price 


97.20 


.5/ 


1/ 


8/ 


Date 


6/30/59 


As  of  May  1,   1959,  holders  of  $473  million  of  the  $2,609  million  of  4* 

notes  due  August  1,   1961,  exercised  the  option  to  be  paid  off  in  cash  on 

August  1,   1959. 

Redeemable  on  February  15,   I960,  at  option  of  holder  upon  3  months'   notice. 

On  callable  issues  market  convention  treats  the  yield  to  earliest  call  date 

as  more   significant  when  an  issue  is  selling  above  par,  and  to  HKturity 

when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as  shown 

under  "Average  Yields  of  Long-Term  Bonds." 
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.AVEFWGE  YIELDG  OF  LONG-TERi  BONDS 


Table  I.- 


Period 


1942. 
1943. 
19U. 
1945. 
1946. 
1947. 


1953-Aprll. 
May. . . 
June. . 


July 

August. .. . 
September. 

October. . . 
November. . 
December. . 

1954- January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August. . , . 
Ceptember. 

October. . . 
November . . 
December. . 

1955-January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September. , 


1959-June 


Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  psr  annum) 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.97  2J 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 
2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  2J 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


1959-January 

2.. 

3.83 

9.. 

3.84 

16.. 

3.91  2/ 

23.. 

3.97 

30.. 

3.94 

February 

6.. 

3.93 

13.. 

3.92 

20.. 

3.91 

27.. 

3.90 

4.08 
4.08 
4.12 
4.11 
4.11 


4.10 
4.08 


Period 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 


3.06 
2.95 

2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 

2.99 
3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3.13 


Monthly  series  -  averages  of  daily  series 


1954. 
1955. 
1956. 
1957. 
1958. 


1955-October.. 
November. 
December. 

1956-January.. 
February, 
March. . . . 


April. 
May. . . 
June. . 


July 

August.. .. 
September. 
October. . . 
November. . 
December. . 

1957-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 

2, 

2, 


85 
93  2/ 


April . 
May. . . 
June. . 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1958-January. . . 
February. . 
March 


3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4. 08 
3.81 

3.60 
3.59 
3.63 


1958-April. 
May. . . 

June. . 


July 

August. . . . 
September. 


October. . 
November. 
December. 


1959-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


4.10 
4.09 
4.11 
4.12 
4.16 

4.15 
4.U 
4.U 
4.13 


1959-Maroh 


April 


6. 
13. 
20. 
27. 


3.. 

10.. 
17.. 
24.. 


3.87 
3.92 
3.92 
3.94 


3.95 
3.97 
4.01 
4.05 


4.11 
4.13 
4.13 
4.U 


4.17 
4.20 
4.22 
4.26 


1959-May 


1959-June 


15. 
22. 
29. 

5. 
12. 
19. 
26. 


4.43 
4.U 
4.U 
4.U 
4.43 


4.4,6 
4.46 


Daily  series  -  unweighted  averages 


1959-June 


X\l  T~^  ""^"f  *?r^^  "5^'  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  lork.  based  on 
closing  bid  quotations  in  the  over-the-counter  market.  Yields 
lor  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
Did  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
lor  the  average  of  Aaa  corporate  bonds.  For  definition  of  tax- 
?„  tv,7°°?^'  ^^  footnotes  to  the  "Treasuiy  Survey  of  Ownership" 
in  this  issue  of  the  Bulletin. 


10.. 

4.08 

11.. 

4.09 

12.. 

4.09 

15.. 

4.09 

16.. 

4.09 

17.. 

4.09 

18.. 

4.09 

19.. 

4.09 

4.47 
4.47 
4.47 

4.47 
4.47 
4.47 
4.45 

4.46 


1959-June 


22. 
23. 
24. 
25. 
26. 


29. 

30. 


Treasury 
bonds  1/ 


2.55 
2.84 
3.08 
3.47 
3.43 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4. 08 

4.09 


4.05 
4.05 
4.09 
4.11 
4.08 

4.10 
4.09 
4.09 
4.10 


4.09 
4.09 
4.10 
4.10 
4.10 


4.10 
4.11 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 


4.30 
4.33 
4.36 
4.39 
4.42 

4.44 
4.47 
4.46 
4.47 


4.46 
4.46 
4.47 
4.47 
4.47 


4.47 
4.47 


1/ 


2/ 

2/ 


Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years)  April  1952  through  March  1953,  the  minimum 
length  (neither  due  nor  callable)  was  12  years;  October  1941 
through  March  1952,  the  minimum  length  was  15  years.   For  bonds 
currently  in  the  average,  see  Table  4  under  "Market  Quotations  on 
Treasury  Securities"  in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  existing  bond  dropped  from  the  average  (see  footnote  1). 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal   Sources 


Fiscal 

year 

or  month 


1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1958-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 

1959-Jan.. 
Feb.. 
Mar... 

Apr.., 
May.., 


Budget 
receipts  from 
internal 
revenue 


51,106.095 
65,634,89i 
70,170,974 
70,299,652 
66,288,692 

75,109,083 
80,171,971 
79,978,476 

3,327,625 
6,022,613 
7,728,834 

3,205,050 
5,761,790 
6,328,219 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 
7,863,820 


Adjustment  of 
collections 
to  budget 
receipts  \J 


+6b0,409 
+625,308 
+484,439 
+364,672 

-3,566  y 


Total  collec- 
tions reported 
by   Internal 
Revenue  Service 


50,U5,686 
65,009,586 
69,686,535 
69,934,980 
66,288,692  tj 

75,112,649  V 

80,171,971 
79,978,476 

3,327,625 
6,022,613 
7,728,834 

3,205,050 
5,761,790 
6,328,219 

4,649,383 

7,857,699 

10,3U,9O3 

6,067,594 
7,863,820 


(In  thousands  of  dollars ) 


Corporation 
income  and 
profits 
taxes 


U, 3  87, 569 
21,466,910 
21,594,515 
21,546,322 
18,264,720 

21,298,522 
21,530,653 
20,533,316 

478,748 

315,640 

2,267,063 

374,292 

319,102 

2,419,207 

424,093 
361,599 

5,458,947 

476,621 
409,853 


26,624,788 
33,738,370 
37,254,619 
37,921,314 
37,869,770 

42,633,426 
46,610,293 
47,212,9U 

1,808,187 
4,704,629 
4,457,336 

1,773,850 
4,550,618 
2,953,491 

3,264,618 
6,482,977 
3,795,947 

4,559,196 
6,301,194 


Individual  income  tax  and  employment  tajces 


Individual 
income   tax  not 
withheld  2/ 


9,907,539 
11,345,060 
11,403,942 
10,736,578 
10,396,480 

11,321,966 
12,302,229 
11,527,648 

258,188 

123 ,400 

1,827,938 

162,321 

94,333 

373,367 

2,002,781 
845,997 
777,381 

3,434,606 
745,450 


Individual 
income  tax 
withheld  2/ 


13,089,770 
17,929,047 
21,132,275 
22,077,113 
21,253,625  U 

24,015,676  5/ 

26,727,543 

27,040,911 


Old-age  and 
disability 
insurance  \l 


2,810,749 
3,584,025 
3,816,252 
4,218,520 


Railroad 
retire- 
ment 


579,778 
620,622 
628,969 
605,221 


5,339,573  U  600,106  ij 


6,336,805 
6,634,467 
7,733,223 


1,532,420 
4,508,042 
2,584,689 

1,590,078 
4,387,832 
2,535,684 

1,208,468 
5,304,424 
2,960,465 

1,106,992 
5,484,383 


634,323 
616,020 
575,282 

16,721 
72,314 
43,951 

20,633 
67,782 
43 ,715 

U,316 
71,198 
42,883 

16,166 
70,049 


Unemploy- 
ment 
insurance 


236,952 
259,616 
273 ,182 
283,882 
279,986 

324,656 
330,034 
335,880 

857 
873 
757 

819 
671 
725 

39,052 
261,357 

15,218 

1,432 
1,312 


Fiscal 

year 

or  month 


1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1958-July, 
Aug., 
Sept. 

Oct.. 
Nov. , 
Dec. 

1959-Jan.. 
Feb.. 
Mar.. 

Apr,. 
May.. 


Estate  and 
gift  taxes 


729,730 
833,  U7 
891,284 
935,122 
936,267 

1,171,237 
1,377,999 
1,410,925 

113 ,279 
94, 5U 
92 ,409 

103,140 

81,798 

102,713 

113  ,323 
106,719 
132,036 

178,725 
129,891 


Total 
excise 


8,703,599 
8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 

10,004,195 
10,637,544 
10,814,268 

925,885 
907,814 
912 ,457 

954,298 
811,023 
852,840 

847,224 
906,408 
926,889 
825,211 
1,020,297 


Excise   taxes 


Alcohol 


2,546,808 
2,549,120 
2,780,925 
2,797,718 
2,742,840 

2,920,574 
2,973,195 
2,946,461 

251,812 
249,278 
264,800 

328,182 
283 ,703 
221,978 

200,812 
209,057 
245,430 

242,589 
■276,069 


Tobacco 


1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

1,613,497 
1,674,050 
1,734,021 

154,207 
163 ,842 
159,640 

170,510 
U6,682 
136,158 

155,422 
Ul,441 
149,537 

159,093 
156,410 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts  thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain  detail  by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  In  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis.  Figures  for  pre- 
vious years  include  only  amounts  collected  at  ports  of  entry  into  the 
United  States. 

Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  m  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  included  in 
the  respective  reports.  Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.   Prior  to  July  1954,  they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
^^■T^^^-^   ^"  internal  revenue  offices .   Under  procedure  begun  in  1950  with 
withheld  income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 


Other  excise 


4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 

5,501,333 
5,924,062 
6,166,535 

124,539 

1,182,852 

177,674 

122,333 

1,045,817 

178,359 

69,088 

1,172,703 

302,044 

41,520 

1,137,515 


Documents , 
etc.  6/ 


93,107 
84,995 
90,319 
90,000 
112,049 

114,927 
107,546 
109,452 

31,192 


30,080 


35,594 


Manufactures ' 
and  retailers'   6/ 


2,840,690 
2,824,409 
3,358,797 
3,127,465 
3,177,160 

3,777,909 
4,098,006 
4,315,756 

1,006,225 


956,910 


1,194,177 


Miscellaneous  6/ 


1,842,598 
1,947,472 
2,061,164 
1,936,527 
1,492,633 

1,608,497 
1,718,509 
1,741,327 

U7,649 


359,519 


314,065 


1/ 


Service.   Under  this  procedure,  the  payments  are  included  in  budget 
receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to  the 
taxpayers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self -employment  income, 
which  is  levied  and  collected  as  part  of  the  individual  income  tax 
beginning  with  the  taxable  year  1951.  Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  3), 
and  it  is  included  under  "Old-age  and  disability  insurance." 

2/  In  Internal  Revenue  Service  reports  beginning  January  1951,  current 
collections  have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  is  based  on  estimates  made  in  accordance 
with  provisions  of  Sec.  201  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401),  for  transfer  of  tax  receipts  to  the  trust  funds 
(see  "Budget  Receipts  and  Expenditures,"  Table  l). 

4/  Beginning  with  the  fiscal  year  1955,  collections  shown  include  un- 
distributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified." 

5/  Budget  receipts  for  1956  were  reduced  by  t3,566  thousand  representing 
tax  collections  transferred  to  the  Government  of  Guam  pursuant  to  the 
act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount  was 
included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 
6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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.MDRETARY  STATISTICS, 


Table  1.-  Money  In  Circulation 

(in  mllllona  of  dollare  except  par  capita  flgurea) 


Bid  of  flacBl 
year  or  month 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959 

1957-DBCOBber. 

1958-Julj 

Auguet. . . 
September 

October. . 
Norember . 
December . 

19  59 -January.. 

February. 
March.. . . 

April 

May 

June 


Total 
money  In 
circula- 
tion 1/ 


27,809 
29,026 
30,125 
29,922 
30,229 

30,715 
31,082 
31,172 

31,9U 

31,83'» 

31,171 
31,371 
31,2li5 

31,386 
32,036 
32,193  !t/ 

31,125 

31,129 
31,250 

31,349 
31,638 
31, 9U 


Paper  money 


Total 
paper 
money 


26,231 
27,31*8 
28,359 
28,127 
28,372 

28,767 
29,01*0 
29,071 

29,699 

29,72U 

29,06U 
29,255 
29,118 

29,2l*U 
29,871* 
30,012 

28,966 

28,986 
29,086 

29,174 
29, U4 
29,699 


Gold 

certlf- 

Icatee 


39 
38 
37 
35 
31* 

33 
33 
32 

31 

32 

32 
32 
32 

31 
31 
31 

31 

31 
31 

31 
31 
31 


Silver 
certif- 
icate a 


2,092 
2,088 
2,122 
2,135 
2,170 

2,11*8 
2,162 
2,200 

2,155 

2,156 

2,172 
2,170 
2, 161 

2,153 
2,176 

2,177 
2,056 

2,078 
2,113 

2,U3 
2,169 
2,155 


Treasury 
notee  of 
1890  2/ 


Itolted 
States 
notes 


Federal 
Beeerre 
notes 


318 
318 
318 
320 
319 

318 
321 
317 

316 

316 

31U 
31U 
311* 

315 
317 
311 
301 

304 
310 

311 
315 
316 


23,1*56 
21*, 605 
25,609 
25,385 
25,618 

26,055 
26,329 
26,31*2 

27,029 

27,031 

26,366 
26,560 
26,1*31* 

26,569 
27,173 
27,318 

26,1*21* 

26,400 
26,461 

26,519 
26,761 
27,029 


Federal 
Be  eerre 
Bank 
notes  i/ 


21*3 
221 
200 
180 
163 

IU7 
133 
120 

110 

126 

119 
118 
118 

117 
116 
115 

ui* 

113 

112 

111 
111 
110 


National 
bank 
notes  \l 


81 
77 
73 
70 
67 

6U 
62 
59 

57 

61 

59 
59 
59 

59 
59 
58 

58 

58 
58 

58 
58 
57 


Coin 

Money  in 

Sod  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  2/ 

lOSl 

1,578 
1,678 
1,766 
1,795 
1,858 

1,91*8 
2,01*2 
2,101 

2,215 

2,110 
2,108 
2,117 
2,127 

2,1U2 
2,163 
2,182 

2,139 
2,144 
2,164 

2,175 
2,193 
2,215 

180 
191 
202 
212 
223 

237 
253 
268 

285 

263 
270 
272 
273 

271* 
275 
278 

278 

278 
280 

281 
283 
285 

i,ceo 

1,093 
1,150 
1,165 
1,202 

1,259 
1,315 
1,31*6 

1,415 

1,358 
1,31*9 
1,353 
1,360 

1,371 
1,387 
1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
1,415 

378 
393 
1*13 
U19 
1*33 

1*53 
1*71* 
A87 
514 

489 
U89 
1*91 
1*93 

1*96 
500 
505 

500 

501 

504 

506 
510 

180.17 

1952 

I8U.90 

1953 

188.72 

1951* 

18U.21* 

1955 

182.91 

1956 

182.61* 

1957 

181.52 

1958 

179.08 

1959 

180.17 

1957-December 

184.29 

1958-July 

178.81 

August 

179.68 

Se  ptember  ....• • 

178.67 

179.21 

November • 

182.68 

183.33 

1959-January 

176.85 

February 

176,66 

March 

177.11 

April 

177.45 

May 

178.85 

June 

5U                          1                    180.17 

1 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treaaury  and  money  held  by  or  for  the 
account  of  the  Federal  Be serve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Treasury  notes  of  I890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Highest  amount  to  date. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
beginning  January  1959,  Alaska  is  included. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  emouPtB  In  millions) 


Bid  of  fiscal 
year  or  month 


1951.. 
1952.. 
1953.. 
195^. 
1955. 

1956. 
1957. 
1958. 
1959. 


Gold 
($35  per 
fine  ounce) 


1957-DBoember. 


1958-July 

August 

September. 


October. . 
November . 
December. 


1959 -January. . 
February. 
March 


April. 
May... 
June.. 


21,755.9 
^3,3'^6.5 
22,U62.8 
21,927.0 
21,677.6 

21,799-1 
22,622.9 
21,356.2 

19,70i.6  1/ 

22,781.0 

21,209.9 
21,OU.5 
20,873.5 

20,690.0 
20,608.5 
20, 53"*. 3 

20,U76.3 

20,i78,6 
20,U1.7 

20,3  OA. 7 
20,187.6 
19,70i.6  1/ 


Silver 
($1.29+  per 
fine  ounce) 


3,718.5 
3,768.5 
3,8lU.3 
3,863.1 
3,922.1* 

3, 99''.  5 
U,U6.6 
It, 306.0 
i,4U.l 

U.lS?."* 

u, 309.1 
u, 313.1 

'4,31''. 9 

U, 332.0 
i*,3't7.1 
U,362.5 

u, 371.0 

i,385.5 
i,3S3.0 

i,i06.9 
i,/.05.1 
i.iU.l 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(In  percent) 


IU.6 
13.9 
IU.5 
15.0 
15.3 

15.5 
15.'' 
16.8 

18.3 

15.5 

16.9 
17.0 
17.1 

17.3 

17. I* 
17.5 

17.6 
17.6 
17.7 

17.8 
17.9 
18.3 


source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  U. 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities 

(In  millions  ot  dollars) 


of  the  Treasury 


Bnd  of  calendar  year  or  month 


Gold  assets 


1951.... 
1952.... 
1953 . . .  • 
1951* ... . 
1955.... 

1956.... 
1957. . . . 
1958.... 


1958-Ju:ij 

August .... 
September. 


October.. 
November. 
December. 


1959 -January. . 
February . 
March 


April. 
May... 
•Tune . . 


22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690.1* 

21,9'*9.5 

22,781.0 
20, 53'*. 3 

21,209.9 
21,011.5 
20,873.5 
20,690.0 
20,608.5 
20,53''.3 

20,U76.3 
20,i78.6 
20,U1.7 

20,3  OA. 7 
20,187.6 
19,704.6 


Llabllltiea: 

Gold  certificates, 

etc.   1/ 


2/ 


21,662.5 
22,178.8 
21,5^5.7 
21,223.5 
21,199-1 

21,1*58.3 
22,272.9 
20,138.2 

20,808.8 
20,612.0 
20,1*75.8 

20,292.7 
20,206.9 
20,138.2 

20,079.7 
20,080.7 
20,0i7.7 

19,902.6 
19,792.1 
19,603.2 


Balance  of  gold  in 
Treasurer's  account 


1,032.9 

1,008.2 

U83.7 

1*89.0 

U91.2 

1*91.2 
508.1 
396.1 

1*01.1 
399.5 

397.7 

397.3 
1*01.7 
396.1 

396.6 

397.9 
39i.O 
402.1 
395-5 
101.  i 


Source:     Circulation  Statement  of  United  States  Money. 
1/     Comnrises    (l)   gold  certificates  held  by  the  public  and  In  Federal 
^     Re:^^rBa^a;'(2)   gold  certificate  credits  in   (a)   the  8°"  -^^^^-^^ 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and    (b)  the  redemp- 
tC  fund  -  Federal  Reserve  notes;  and    (3)   reserve  of  $156.0  million 


aeainst  United  States  notes  and  Treasury  notes  of  1890. 
2/     ^heS^te^States  payment  of  the  $343.8  million  increase  in  it 
^     gold  Sbscription.ro  the   International  Monetary  ^d  vas  made 

on  June  23,  1959   (Public  law  86-48,  approved  June  17,  1959). 


4iu/usf  /^>5^> 
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fiid  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollars) 


1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1958 -J  vOy 

August . . . 
September 

October. . 
November . 
December. 

1959 -January. . 
February. 
March. . . . 

April 

May 

June 


Silver  hold  In  Treasury 


Securing  sliver  certificates  1/ 


Silver 
bullion  2/ 


2,073.5 
2,109.7 
2,lU0.8 
2,171.1 
2,19'*.U 

2,208.9 
2,212.9 
2,2U5.0 

2,230.9 
2,233-1 
2,238.1* 

2,238.1* 
2,21*2.8 
2,21*5.0 

2,21*5.0 

2,247.5 
2,249.0 

2,250.5 
2,251-4 
2,251.4 


Silver 
dollars 


301.0 
289.3 
278.3 
267.6 
253.5 

236-3 
219-0 
202.7 

211.3 
209.5 
207.1 

205.1 
203.1* 
202.7 
202.5 

202.0 
200.4 

199.8 
197.2 
194.4 


In  Treasurer's  account 


Subsidiary 
coin  i/ 


1.7 

3.9 

6.3 

U8.0 

15.7 

2.3 
8.2 
1U.9 

25-3 
25.8 
23.7 
20.8 
16.5 
IU.9 

15.5 

16.9 
16.6 

18.4 
24.5 
20.5 


Source:     Circulation  Statement  of  Wilted  States  Money;  Office  of  the 

Treasurer  of  the  united  States. 
1/     Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government, 
i/    Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost 


82.0  lJ 

1*5.3 

30.7 

11.0 

17.6 

62.9 
92.3 
11*8.3 

131.5 
131-7 
128-3 

136.8 
1U2.1 
IU8.3 

152.9 

158.6 
154.2 
161.8 
152.7 
154.5 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


191.3 
202.5 
213.2 
223.1 

235.1* 

252.2 
269.3 

285.  U 

276.9 
278.7 
281.0 

283.1 
28U.8 
285.1* 
285.6 

286.1 
287.7 

288.3 
290.9 
293.6 


Subsidiary 
coin  '}J 


1,083.1 
1,158.1 
1,213.1 

1,21*2.7 
1,283.2 

1,338.2 
1,1*02.6 
1,1*U6.2 

1,1*25.1* 
1,U26.8 
1,1*31.0 

1,1*36.7 
1,1*1*2.1 
1,U1*6.2 

1,1*1*6.1* 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 


Total 
silver 
at  »1.29+ 
per  fine 
ounce 


3,71*1.3 
3,79'».l 
3,837.0 
3,886.6 
3,930.1 

U,o6i*, 
I*, 185 
U,362 

It, 309 
'*,313 
i*,31'» 
"t, 332.0 
i*,3't7.l 
I*, 362. 5 

u, 371.0 

4,385.5 
4,383,0 

4,406.9 
4,405.1 
4,4U.l 


U/     Valusd  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  Is  held  for  recolnage  of  sub- 
sidiary silver  coins  or  for  recolnage  of  standard  silver  dollars 

•       Less  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935.. 
1936.. 
1937.. 
1938. . 
1939.. 
1940. 

19U. 
19^2. 
19i3. 
19U. 

1945. 
1946. 
19A7. 
1948. 
1949. 

1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 


1958-July 

August . . . . 
September. 

October... 
November . . 
December. . 

1959-January. . . 
February. . 
March 


April. 

May. .. 


Seigniorage 
on  coins 
(silver  and 
minor ) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

921.2 
923.3 
924.6 

927.0 
928.7 
932.0 

933.5 
935.7 
939.9 
9U.9 
952.4 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
4S.7 
48.7 
48.7 
48.7 


Silver  Pur- 
chase Act 
of  June   19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
7 
7 
7 
7 
7 
7 
7 


Nationalized 
silver 
(Proc.   of 
Aug.   9,   1934) 


Newly  mined  silver 


833. 
833. 
833. 
833. 
833. 
833. 
833. 


833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34." 

34.7 
34.7 
34.7 
34.7 
34.7 


Proclamation 
of  Dec.   21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


Acts   of 
July  6,  1939, 
and  July  31,   1946 


4.2 
25.7 
48.3 
63.6 
65.3 
65.4 
65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 

161.8 
162.4 
164.0 

164.0 
165.4 
166.0 

166.0 
166.8 
167.2 
167.7 
167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,166.4 
1,167.0 
1,168.6 

1,168.6 
1,169.9 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 
1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

114.0 

101.9 

101.1 

98.8 

106.1 
109.4 
lU.O 

118.1 
122.2 
121.3 
125.9 
119.9 


Source!  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  ot 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  ReBultlng  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  June  30,  1959  p 


Exchange  Stabilization  Fund ' 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

Total  increment 


Allocations  of 
increment  1/ 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,776,952.91 

2,819,502,348.29 


Charges  against 
increment 


♦2,000,000,000.00 
139,299,557.00 

23,862,751.00 

1,857,719.07 

645,387,965.45 

2,810,407,992.52 


Unexpended  balance  of 
increment 


$317,402.86 
8,775,952.91 


9,094,355.77 


Source:  Bureau  of  Accounts. 

1/  The  authority,  purpose,  and  amount  through  1940  of  these  allocations 

are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 

Treasury,  pages  128-30. 
2/  Pursuant  to  Public  Law  85-699,  approved  August  21,  1958  (72  Stat.  698) 

the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


into  the  Treasury  as  Tiiscellaneous  receipts;  and  the  $27,546,310.97 
which  had  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fund  from  which  it  was  appropri- 
ated to  the  Small  Business  Administration  to  be  available  for  grants 
under  section  7  (d)  of  the  Small  Business  Act,  as  amended. 
Preliminary. 


Auqiist  I9i9 


69 


.EXCHANGE  STABILIZATION  FUND. 


Table  1.-  Balance  Sheets  as  of  June  30,  1958,  and  March  31,  1959 


June  30, 

1958 

March 

31,  1959 

Assets: 
Cash: 

Treasurer  of  the  United  States,  checking  account 

Federal  Reserve  Bank  of  New  York,   special  account 

Disbursing  officers'   balances  and  advance  accounts 

$3,415,521.11 

227,137,166.90 

3,371.56 

1230,556,059.57 

55,821,344.42 

35,000,000.00 

158,156.18 

62,125.01 

$2,327,845.82 

217,310,260.02 

7,116.62 

Total  cash 

5,154.77 

2,707.11 
148,680.85 

2,000,000,000.00 
1,800,000,000.00 

33,767.52 

2,315.51 
3 S2, 3 17. 89 

$219,645,222.46 

44,653,273.46 

60,000,000,00 

291,583.58 

Special  account  of  Secretary  of  the  Treasury  with 

Federal  Reserve  Bank  of  New  York  -  gold 

Investments  in  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable 

Unamortized  premiiMi  on  Treasury  obligations 

29,111.15 

Total  assets 

321,597,685.18 

324,619,190.65 

liabilities  and   capital: 
Accounts  payaole: 

Vouchers  payable 

156,542.73 

200,000,000.00 
121, 441,  U2. 45 

E-nployees'   payroll  allotment  account.  United  States 
savings  bonds 

Miscellaneous 

Total  accounts  payable 

2,000 
1,800 

,000,000.00 
,000,000.00 

Unamortized  discount   on  Treasury  obligations 

403,400.92 

Capital  account 

47 , 964 . 88 

Deduct  -  Subscription  to   International  Monetary  Fund.. 

200,000,000.00 

124,167,824.85 

Total  liabilities  and  capital 

321,597,685.18 

324,619,190.65 

Kote:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been 
piblished  in  the  "Treasury  Bulletin." 
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Table  2.-   Income  and  Expense 


Classification 


Income : 


Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges 
on  gold ) 


Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bulUon  to  Treasury  (nationalized). 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  income 

Expense; 

Personal  services 

Travel 

Transportation  of  things. 

Communications 

Supplies  and  materials... 

Other 

Total  expense 

Net  income 


January  31,  193^,  through 
June  30,   1958 


$310,638.09 
351,527.60 

64,703,918.68 

50,817,839.88 

102,735.27 

3,473,362.29 

1,649,712.79 

15,212,991.65 

863,546.27 

2,849,683.19 

1,975,317.07 


142,311,272.78 


16,508,393.33 
804,159.98 
779,663.45 
658,215.24 
140,159.84 
1,979,538.49 


20,870,130.33 


121,U1,U2.45 


January  31,  1934,  through 
March  31,  1959 


$310,638.09 
351,527.60 

67,593,881.23 

50,969,194.08 

102,735.27 

3,473,362.29 

1,575,799.32 

16,787,508.94 

863,721.54 

2,849,683.19 

1,975,317.07 


U6, 853  ,368.62 


17,678,058.30 

933,au.58 

1,130,530.87 

672,809.56 

146,404.71 

2,123,895.75 


22,685,543.77 


124,167,824.85 


Aut/«sf  /959 


.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movemente  between  the 
United  Statea  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  656O  of  January  15, 
1934-,  Executive  Order  IOO33  of  February  S,  IQ^+g,  and 
Treaeury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  information  is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195!+,  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  Included  in  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  19514-  issue  of  the  "Treasury  Bulletin," 
pages  k^-kj .  As  a  result  of  changes  in  presentation 
Introduced   in  that    issue,    not   all  breakdowns    previously 


publlshetl  will   bi.   exactly  comparable   to   those   now   preuented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  llabllltler.  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  ncn- 
flnancial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-terra  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
Issue  through  195S  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May   I959   Issue. 


Section   I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollarB;  negatlTe   figures  Indicate  a  net  outflow  of  capital  from  the  united  Statea) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 , 

1952 

1953 

195"* 

1955 

1956 

1957 

1956 

1958-July 

August 

September. . 

October. . , . 
November. . . 
December. . . 

1959-January 

February. .  . 
March 

April 

May  p 

June  p 

P       Preliminary. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 
-803.0 
31*5.5 
2l*U.7 
193.8 

1,71*9.6 

-371*. 3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6 11*.  9 

-707.1 

-11.1 
13i.i 
-34.7 

253.1 

71.4 
-102.4 

160.3 
333.6 
-41.3 

181.5 
273  .3r 
1,287.2 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-2U.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19.5 
1,367.3 
1,1*  91*.  7 
360.9 
998.1 

133.2 
272.9 
-28.0 

351.9 

84.4 

114.5 

193.1 

397.8 

64.3 

211.2 
395. 4r 
1,304.9 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3, 03V .6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-331*. 2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*  .1* 

657.1* 

-581*  .3 

1,21*3.9 

311*  .9 

1,102.1* 

-11.5 

1,270.2 

11*9.3 

682.1 

685.2 

1,338.1* 

156.1* 

219.1 

11*1.8 

1,000.8 

-2.7 

112.9 

20.3 

295.1 

-22.2 

-31.5 

3.5 

296.9 

55.0 

107.6 

-23.3 

106.8 

7.7 

71.3 

121.8 

388.3 

9.5 

38.5 

25.8 

U2.2 

69.0 

343. 6r 

51.8 

1,263.4 

41.4 

Changes   in  claims  on  foreigners 


Revised. 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-201.7 

-161*.  6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.1* 
-192.1* 
-908.3 
-975.8 
-1,705.2 

-144.3 

-138.5 

-6.7 

-98.8 

-13.0 

-216.8 

-32.8 

-64.3 

-105.6 

-29.7 

-122. 2r 

-17.7 


Short-term 

banking 

funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
11*1*  .2 
-1*82.0 
-162.0 
-397.2 
-253.7 
-342.6 

-43.1 
-72.5 

21.4 
-37.0 

90.2 
-54.7 

109.8 

53.6 

-40.2 

19.8 
-28. 8r 
-11.6 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*  .8 

27.8 

-11*5.'* 

-377.0 

-217.9 

-72.2 

-300.1* 

-30.1* 

-511.1 

-722.1 

-1,362.5 

-101.2 
-66.0 
-28.1 

-61.8 
-103.2 
-162. 1 

-142.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 


^'11 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  LiabilitieB  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


I9U2 . 
19''3. 
19'*'*. 

igit?. 
191*6. 

19'*  7. 
19U8. 
I9U9. 
1950. 
1951. 

1952. 
1953. 
19'^. 
1955. 
1956. 


Total 


1957 

1958 

1958-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 
1959- Jarmary . . . 
February. . 
March 


April. . 
May  p. . 
June  p. 


Ujao?."* 

5,37'*.9 
5,596.8 
6,883.1 
6,1*80.3 
7,U6.U 
7,718.0 
7,618.0 
8,6UU.8 
9,302.2 

10,51*6.1 
11,61*8.1* 
12,918.6 
13,600.7 

lu, 939.1 

15,158.3 
16,159.1 
15,38i.2 
15,679.2 
15,6i7.7 

15,9U.6 
16,052.3 
16,159.1 
16, 230. A 
16,618.7 
16,657.2 

16, 799. i 
17,1A3.0 
18,i06.i 


Short-term  liabilities  to  foreigners 
Payable   In  dollars 


Foreign 
official 


Other 
foreign 


2,2'*1*.'* 
3,320.3 
3,335.2 
'*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

i*,65i*.2 
5,666.9 
6,770.1 
6,952.8 
8,01*5.1* 

7,916.6  1/ 

8,663.4 

8,101.4 

8,a5.3 

S.ill.O 

8,664.i 

8,637.2 

8,663.i 

8,532.1r 

8,756.7r 

8,621.6 

8,435.1 
8,797.3 
8,942.2 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 

3,1*51.7 

U,0U1.2 

1*,2'*5.6 
i*,308.'* 
'*, 335.1* 
U,726.5 
5,392.8  1/ 


Inter- 
national 


5,665.3 

5,892.3 

5,751.2 

5,754.4 

5,675.1 

5,767.2 

5,864.0 

5,892.3 

6,108.9r 

6,259.3r 

6,305.8 

6,628.0 
6,567.7 
6,633.7 


1/ 


1*73.7 
2,262.0 
1,861*. 3 
1,657.8 
1,527.8 
1,6U1.1 

1,581*. 9 
1,629.1* 
1,769.9 
1,881.1 

1,1*52.1 

1,517.3 
1,544.0 

1,462.9 
1,437.3 
1,482.8 

1,436.2 
1,484.8 
l,5U.O 

1,537.5 
1,541.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 


payable   In 

foreign 

C'lrrenoles 


13.9 
17.9 
21.6 
25.5 
U0.6 

1*9.7 
70. U 

51.0 

Ul*.9 
72.2 

61.1* 
1*3.7 
1*3.2 

U0.3 

1*8.8 

59.0 
59.4 
68.7 
72.3 
78.9 

76.8 
66.3 
59.4 

51.9 
61.6 
54.2 

68.7 
59.2 
74.8 


Short-term  claims  on  foreigners 


Total 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
898.0 
968.1* 

1,0U8.7 
901*.  5 
1,386.5 
1,51*8.5 
1,91*5.7 

2,199.4 
2,542.0 

2,489.4 
2,561.9 
2,540.5 

2,577.5 
2,487.3 
2,542.0 

2,432.2 
2,378.6 
2,418.8 

2,399.0 
2,427.8 
2,439.4 


Payable   In  dollars 


Loans  to 
foreign  banks 


72.0 
86. U 
105.1* 
100.3 
319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

U05.1* 

385.5 
439.4 
422.3 
455.5 
444.0 

430.4 
429.7 
439.4 
441.0 
411.2 
43'!.  8 

427.9 
438.6 
U9.8 


Other 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
U9U.3 
506.3 
699.1* 

8U7.5 

61*6.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,886.1 
1,928.2 
1,879.8 

1,916.6 
1,868.4 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.5 
1,828.7 


Preliminary. 

Revised. 


BealnnlnA  In  August  1956  and  again  In  April  1957,  certain  accounts 
^SX^la^^fled  as  "Oti.2  foreign"   are  Ir^luded  in  "Foreign  official. 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities 

(in  millions  of  dollars:   negative   figures  indicate  a  net  outflow  of  capital  from  the  mited  States) 

Corporate  and  other 


by  Foreigners 


Calendar  year 
or  month 


1935-1*1. 

191*2 

191*3.... 
191*1*.. .. 
I9U5.... 

191*6 

191*7.... 
191*8.... 
191*9.... 
1950.... 

1951.... 
1952.... 
1953.... 
195"*.... 
1955... 
1956... 
1957. . . 
1958... 


U.  S.  GoTemment  bonds 
and  notes  1/ 


Purchases 


1958-July 

August... 
September 

October . . 
November. 
December . 

1959 -January. • 

February . 

March. . . . 

April  .• . 

May  p. . . . 
Jure  p . . . 


3S6.8  1/ 

16U.2 

2U1.3 

513.6 

377.7 

UlU.5 

31*1*.  8 

282. U 

1*30.0 
1,236.1* 

673.6 

533.7 

6U6.0 

800.9 
1,31*1.1 

883.1* 

666.1 
1,223.9 

162.1 
52.0 
38.1* 

79.7 
16.7 
57.7 

127.0 

78.3 
37.1 

52.6 
38.0 
24.1 


Sales 


Net 
purchases 


Bonds  2/ 


Stocks 


Purchases 


U92.U  i 

138.5 

170.6 

268.2 

393.1* 

68U.2 

283.3 

330.3 

333.6 

291*.  3 

1,356.6 
231.1* 
728.0 
792.7 
812.1 

1,018.3 
718.3 

1,187.6 

11*6.5 
62.5 
35.9 
30.6 
50.6 
53.1 

22.9 

85.6 
18.4 

19.4 
23.3 
23.4 


-95.7  i/ 

25.7 

70.7 
2U5.3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.1* 

91*2.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 
-135.0 

-52.1 

36.3 

15.6 
-10.5 

2.6 

1*9.1 
-33.9 

U.6 

lOU.O 

-7.3 
18.7 

39.2 

1'».7 

.7 


H 

H 
2/ 

2/ 

107.7 
120.0 
200.1 
212.8 
289.7 

321*.  7 
287.1 
310.2 

361.4 

2U.5 
23.0 
32.0 

31.4 
33.1 
28.5 

22.3 

23.0 
30.5 

24.0 
25.0 
32.5 


Sales 


H 

2/ 

H 

2/ 
108.3 
11*1.6 
188.5 

197.1* 

283.6 
296.0 
251.8 

258.9 
31*1*. 0 

33.7 
19.1 
2U.1 

28.2 
23.1 
22.9 

23.9 

20.9 

25.1 

19.3 
23.8 

27.4 


Net 
purchase  s 


H 
2/ 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 

17.3 

-9.2 
3.9 

7.9 

3.2 
9.9 
5.6 

-1.6 

2.1 
5.4 

4.7 
1.2 
5.1 


Purchases 


U30.2  1/ 
96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.1* 
1,397.3 

11*3.1 
Ul*.5 
122.0 

195.0 
159.2 

177.1 

190.6 

158.3 
200.6 

201.7 
2U.8 
189.2 


Sales 


81*1.6  i 

75.5 
191*.  6 
171.1* 
357.7 

1*32.1 
376.7 
511*.  1 
375.3 
661*. 0 

619.5 

6U9.2 

533.9 

980.2 

1,1*33.7 

1,363.5 

1,163.8 

1,1*53.6 

129.2 
130.1 
128.9 
192.2 
158.5 
179.7 

171.2 

U3.6 
198.9 

176.5 
178.9 
153.6 


Net 
purchases 


-Ull.U  1/ 
20.9 
-1*3.0 
-3U.6 
-97.1* 

-61*. 5 
-150.6 
-lltU.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
1U2.6 
-56.3 

13-9 

-15.5 

-6.9 

2.8 

.7 

-2.6 

19.3 

U.7 
1.7 

25.2 
36.0 
35.6 


Total 
purchases 


Total 
sales 


9,322.1 

260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
781*. 1 
2,0U.l 

1,533.3 

1,381*  .0 

1,1*1*7.9 
2,205.7 
3,227.0 
2,790.0 

2,282.8 
2,982.5 

329.7 
189.5 

192  .U 

306.0 
208.9 
263.3 

339.8 

259.6 
268.2 

224.3 
277.8 
245.8 


6,695.3 
21U.0 
365.2 
1*39.7 
751.0 

1,UJ5,3 
659.9 
8UU.U 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,1*59.1* 
2,056.1* 
2,51*1.8 
2,633.6 
2,11*1.0 
2,985.2 

309.1* 
2U.7 

188.9 

251.0 
232.2 
255.6 

218.0 

250.1 
242.4 

215.2 
2.6.0 
204.4 


Payable   In 

foreign 

currencies 


30.9 
31*. I* 
5i*.6 
1*7.5 
98.1 
165.  U 
100.1* 
110.8 
2U0.6 
91.8 

78.U 

101.6 
211.0 
163.9 

IU9.6 

147.3 
197.7 

181.0 
178.3 
216.6 

230.4 
189.2 
197.7 

151.2 
151.7 
161.0 

152.0 
163.7 
160.9 


Net  pur- 
chases of 
dcoestic 
aecurltlea 


626.7 

1*6.6 
27.8 

210.7 
-113.1 
-331*  .2 

-89.1 

-192.2 

75.2 

9UU.U 

-58i*.3 
311*. 9 
-11.5 
11*9.3 
685.2 
156.1* 
1U1.8 
-2.7 

20.3 

-22.2 

3.5 

55.0 

-23.3 

7.7 

121.8 

9.5 

25.8 

69.0 
51.8 
41.4 


1/    Through  I9U9,   includes  transactions  In  corporate  bonds. 
¥/    ^o^  191*9;  inched  «lth  transactions  In  U.   S.  Government 
bonds  aad  notes. 


2/     January  U,  ^91*0,   through  December  31.   WUlj   the  breakdown  between 
^     stocks  and  bonds  is  not  available  for  eaxHer  years, 
p      Preliminary. 
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Calendar  year 
or  month 


1935-41 

1942 

1943 

19U 

19i5 

1946 

1947 

194« 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 , 

1958 , 

1958-July 

August 

September 

October 

November 

December .»..,. 

1959-January  

February     . . . . 
March 

April 

M»y  p 

June  p 

n.a.  Not  available 
p  Preliminary, 


Section   I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(^"  millions  of  dollars;   negative  figures   indicate  a   net  outflow  of  capital   from   the  United  States) 


Foreign  bonds 


Purchases 


n.a  , 

n.a. 

U6.4 

314.3 

318.1 

755.9 
658.7 
211.6 
321.2 
589.2 


500, 
495, 
542, 
792. 
693. 
606. 
699. 


38.8 
42.9 

163.4 

56.2 

104.3 

133.6 

99.2 

62.5 

49.1 
111.4 
44.9 


Sales 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

148.5 
88.9 
38.5 

194.5 
129.5 
231.5 
186.1 
184.7 
88.6 

73.9 
168.7 
44.5 


Net 
purchases 


74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-100.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-79.7 

-50.1 

4.4 

-31.1 
-73.2 
-127.2 

-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 


Foreign  stacks 


Purchases 


23.3 
26.6 

37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 


25.8 
26.8 

48.8 

44.1 
36.9 
38.2 

44.8 
40.8 
45.1 

51.0 
46.6 
49.3 


Sales 


n.a. 
n.e. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

47.4 
42.7 
81.3 

74.8 
66.9 
73.1 
134.9 
73.2 
84.5 

75.6 
82.6 
55.8 


Net 
purchases 


n.a. 

n.a . 

3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-21.6 
-15.9 
-32.5 

-30.7 
-30.0 
-34.9 
-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 
321.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

94.7 
65.6 
91.8 

207.5 
9^.2 
142.4 
178.4 
140.0 
107.6 

100,1 
157.9 
94.3 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
332.3 

908.4 

1,14'^. 7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

195.9 
131.6 

119.8 

269.3 
196.4 
304.5 
321.0 
257.9 
173.1 

U9.6 
251.3 
100.3 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 
27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-101.2 
-66.0 

-28.1 

-61.8 
-103.2 
-162.1 

-142.6 

-117.9 

-65.4 

-49.5 
-93.4 
-6.0 
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Section  II  -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Dennark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.. .. 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe  — 
Total  Europe . . . 


Canada . 


Latin  America : 


Argentina . 
Bolivia. .. 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and 

Surinam. 

Panama ,   Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Ifitin  AmBrioa. 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries; 


Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  Other 


Total  other  countries. 
International. 


Grand  total. 


Calendar  year 


1955 


260.8 

108.3 

.7 

60.0 

i9.3 

1,080.6 

1,454.4 

175.7 

785.4 

163.7 

81.7 

2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 

197.1 

6,U6.5 

1,032.2 


137.9 
26.4 

U3.4 
95.2 

130.5 

252.7 
64.9 
U.8 

413. V 

46.6 
85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 
55.0 
72.8 
174.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 


2,181.2 


75.1 

a.5 

71.6 

52.6 

119.0 

359.9 

1,881.1 

13,600.7 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 
1,834-5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 
83.6 
25.5 

73.3 
455.5 
111.2 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 
1,016.5 

99.4 
272.4 

60.5 
U8.3 
389.3 


2,a5.1 


1957 


84.2 
U.2 
50.3 
52.9 
1U.2 


345.9 


1,452.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


U, 939.1 


1958 


7,U1.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

874.9 

9.5 
676.1 


1,517.3 


15,158.3 


January 


7,709.9 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 
U6.3 


77. 

26. 

82. 
494. 
131. 


2,401.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

1J3.3 

334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,544.0 


16,159.1 


1/     Uabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 
2/    Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 


407.6 

108.6 

.6 

U1.9 

73.7 

517.6 
1,692.7 

128.9 
1,158.7 

355.7 

112.3 

4.2 

U8.4 

.7 

31.3 

279.9 

785.6 

18.0 

1.9 

1,078.3 

8.0 
658.7 


February 


7,713.3 


2,081.0 


U8.6 
21.7 

163.5 
95.0 

178.3 

280.8 
39.6 

40.0 
393.0 

71.7 

U6.7 

72.2 

31.0 

92.2 

463.6 

143.3 


2,381.2 


36.2 
61.1 
77.7 
108.0 
52.7 

54.3 
957.3 

144.4 

156.4 

98.2 

134.1 
354.6 


2,235.0 


82.3 
30.7 
17.0 
31.4 
120.9 


282.2 


1,537.5 


16,230.4 


409.7 

104.9 

.6 

128.8 

76.4 

636.7 
1,697.5 

131.9 
1,169.5 

345.0 

113.9 

5.1 

156.6 

.8 

32.1 

280.0 

795.6 

20.3 

3.1 

1,132.9 

6.0 
672.6 


7,920.0 


2,U1.5 


189.0 
20.5 

165.6 
84.6 

197.7 

267.1 
38.5 
42.8 

389.3 

76.3 

155.4 

72.3 

32.5 

89.0 

410.2 

151.5 


2,382.3 


36.0 

57.1 

86.0 

112.4 

51.1 

59.6 

1,020.3 

U6.9 

169.0 

96.0 

138.7 
366.0 


2,339.1 


80.3 
31.0 
16.7 
37.3 
129.2 


294.7 


l,5U.O 
16,618.7 


1959 


March 


416.6 

117.3 

.6 

138.2 

75.5 

644.0 
1,385.4 

137.9 
1,230.7 

347.2 

107.5 

6.3 

174.7 

.8 

30.1 

293.7 

845.7 

19.6 

1.5 

1,124.8 

6.3 
641.1 


7,745.5 


2,087.1 


179.5 
20.0 

178.2 
95.3 

188.9 

263.2 

40.7 

43.3 

400.8 

74.4 

156.5 

74.1 

32.6 

96.1 

508.2 

170.5 


2,522.1 


35.9 
62.3 
89.6 
119.1 
54.9 

61.7 
998.2 
147.0 
172.5 

94.0 
137.8 
363.9 


2,336.9 


83.1 
32.8 

16.0 

28.1 

130.0 


290.1 


April 


410.4 

151.4 

.6 

130.4 

72.2 

649.5 
1,294.7 

U5.2 
1,244.9 

360.7 

103.6 

6.8 

170.6 

.9 

29.3 

321.3 

852.6 

25.3 

1.9 

1,228.5 

7.3 
640.8 


1,675.5 


16,657.2 


Mayp 


7,848.8 


2,170.7 


180.1 
19.8 

150.7 
92.2 

199.4 

256.5 
49.3 
43.4 

412.2 

78.9 

156.6 

81.2 

37.5 

83.7 

U3.1 

180.7 

2,465.5 


35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

164.2 

91.5 

133.3 
381.8 


409.1 

123.7 

.6 

110.3 

70.0 

852.6 
1,403.1 

156.2 
1,297.8 

363.4 

108.2 

6.1 

162.1 

.9 

33.5 

322.1 

854.2 

21.8 

2.3 

1,096.1 

6.5 

574.5 
7,975.0 


2,356.6 


82.7 
32.9 
14.8 
27.9 
131.9 


290.2 


1,667.6 


16,799.4 


June  p 


2,094.4 


210.7 
21.8 
176.2 
101.7 
209.2 

249.9 
46.1 
U.O 

U5.2 

78.4 
U9.3 
82.4 
38.5 
84.7 
549.4 
171.8 


2,659.4 


390.1 

118.1 

.7 

110.3 

67.4 

980.5 
1,459.2 

152.7 
1,405.7 

356.3 

112.5 

4.8 

151.2 

.B 

35.0 

350.1 

878.1 

20.9 

10.9 

1,082.1 

7.4 
525.0 


8,219.7 


2,121.7 


206.3 
22.4 
153.6 
130.2 
201.0 

241.7 
U.2 
42.5 

406.5 

78.3 
U6.5 
77.2 
38.4 
89.0 
499.7 
170.3 


2,547. 


36.0 

36.0 

58.2 

57.2 

94.0 

99.4 

80.8 

77.0 

51.2 

39.3 

69.9 

85.5 

1,068.4 

1,101.0 

142.0 

U5.5 

175.0 

168.3 

92.3 

89.5 

133.0 

133.5 

390.7 

407.0 

2,391.5 

2,439.2 

83.1 

91.2 

32.5 

35.3 

16.0 

15.9 

33.0 

35.6 

139.2 

144.2 

303.8 

1,718.8 

17,U3.0 

Data  on  liabiUtiea  to  Syria  are  published  annually  in  Section  IV , 

Table   5. 
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Country 


Austria 

BelglUB 

Czechoslovakia. 

Dsnnark 

Finland 


France * .,•• 

Germany,  Federal  Republic  of. 

CkPMO* .4i... 

Italy 

Netherlands 


Norway . . . 
Poland... 
Portugal . 
Rumania.. 
Spain.... 


Sweden 

Swltaerlani.... 

Turkey 

D.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


atin  teerUa: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Jfexloo 

Netherlands  W.   Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela ,.,.., 

Other  latin  Aierlca. 

Total  latin  America. 
3ia! 

China  Finland 

Hong  Kong..,.,...,., 

India , 

Indonesia , 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


'her  countries : 

Australia 

Belgian  Congo 

Egypt  i/ 

Onion  of  South  Africa. 
All  other 


Total  other  countries. 
itematlonal 


■ond  total. 


Section  II  -  Sunnary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(PoBltlon  at  end  of  period  in  millions  of  dollars) 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 

29.9 
11.2 

8.8 
.1 

1.5 

• 

4.8 

7.4 
25.7 
77.9 

109.3 

2.0 
6.4 


423.2 


U3.7 


6.8 

3.8 

68.7 

13.7 

IW.O 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 
29.4 
8.1 
18.1 
104.8 
33.9 


705.6 


2. 
3. 
5. 

18 ! 

10. 

102. 

1. 

18. 

5. 

8. 
56. 


232.6 


43.5 


.1,548.5 


Calendar  year 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 


1,6 

• 

7.6 

13.1 
28.9 
87.6 

104.4 


.3 
6.3 

567.5 

157.3 

15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

7.3 
212,9 

4.9 


12, 
34. 
10, 
U. 
U3. 


49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10,6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


1957 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 

» 

10.2 
34.5 
76.2 

97.5 


.2 

5.8 

653.6 

154.1 

28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 
5.1 

1.0 
12.0 
18.9 


49.7 


2,199.4 


1958 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 

3.5 
2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 


.9 
5.2 

695.9 

242.5 

39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


1959 


January 


6.1 

65.5 

.6 

15.2 

6.4 

101.9 

68.3 

5.5 

30.9 
58.1 

19.8 
4.6 
1.8 

25.8 

17.7 
38.4 
63.8 

107.1 

1.2 
4.9 


643.7 


241.1 


37.7 

3.5 

176.3 

50.7 

48.6 

151.4 
20.2 
11.5 

269.2 

3.8 

22.4 
28.3 
6.3 
49.5 
U0.5 
52.4 


1,072.5 


2.5 

5.8 

4.3 

.3 

28.6 

24.6 

168.5 

2.2 

37.8 

7.1 

U.3 
111.1 


407.0 


11.9 

3.4 

2.2 

23.8 

26.7 


67.9 

- 

2,432.2 

February 


5.0 

64.3 

.8 

16.4 

6.2 

99.9 
68.5 
5.0 
28.6 
59.2 

18.2 
3.8 
2.2 

24.9 

16.3 

35.0 
60.3 

101.7 

.7 

4.5 


621.7 
217.8 

37.6 

2.8 

176.3 

47.6 

48.1 

U9.7 
23.0 
10.7 

260.1 

2.6 

24,0 

30,4 

5,7 

43,4 

138.7 

53.4 

1,054.0 


2.5 

5.4 

4.8 

.3 

28.4 

21.7 

175.0 

2.1 

42.4 

7.7 

13.3 
118.7 


422.4 


12.1 

3.4 

1.8 

23.6 

21.7 


62.7 


2,378.6 


Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
uata  on  olaine  on  Syria  are  not  available  separately,  but  are 
Included  in  "Other  Asia."  ui,  are 


»       Less  than  $50,000. 
p       Preliminary. 


March 


63.1 

.8 

12.1 

5.1 

101.9 
59.9 

6.4 
35.7 
51.6 

15.2 
3.8 
2.2 

26.9 

15.7 
38.8 
50.3 

88.2 

1.2 
4.8 


588.7 


246.3 


38.0 

3.3 

171.9 

50.2 

48.9 

U8.8 

24.9 

9.5 

263.3 

3.8 

24.7 
34.0 
5.3 
45.0 
143.8 
52.8 


1,068.2 


2.5 

5.8 

5.2 

.2 

33.6 

18.9 

204.3 

2.4 

34.4 

8.4 

U.l 
124.5 


454.3 


11.1 

3.9 

1.2 

21.5 

23.6 


61.2 


2,418.8 


April 


4.8 
61.9 

1.3 
10.0 

5.4 

103.2 

58.3 

7.1 

33.3 

39.9 

U.3 
7.4 
2.5 

28.6 

U.2 
44.9 
51.3 

93.8 

1.0 

4.9 

588.1 


241.8 


39.7 

3.3 

135.5 

52.4 

49.6 

153.1 
25.3 
10.4 

262.7 

3.7 

23.0 
37.7 
5.Q 
32.8 
139.4 
53.5 


1,027.0 


2.5 

7.5 

5.7 

.2 

34.1 

18.3 

224.5 

1.8 

29.1 

8.8 

16.7 
132.1 


481.4 


11.4 

4.0 

2.1 

19.1 

24.1 


60.7 

- 

2,399.0 

*y  p 


5.3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 

8.0 
34.5 
33.6 

10.7 
7.8 
2.1 

27.9 

U.8 
39.2 
50.8 

104.8 

1.7 
6.6 


565.7 


2J5.9 


43.1 

3.1 

155.6 

58.4 

49.5 

144. 1 
23.3 
10.0 

277.8 

3.0 

23.2 
37.0 
5.4 
34.4 
U3.4 
52.5 

1,063.7 


2.5 

7.9 

5.4 

.2 

31.9 

16.5 

242.1 

1.1 

29.5 

9.7 

16.5 
138.6 


501.9 


12.5 

3.0 

1.8 

18.8 

24.6 


60.6 

- 

2,427.8 

June 


5.8 
49.5 
1.0 
8.0 
5.5 

93.6 
54.3 
7.3 
37.3 
31.1 

9.6 
6.9 
2.0 

26.1 

10.5 
34.4 
48.8 

105.2 
2.2 
5.3 


5U.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

277.9 

2.7 

22.3 
31.1 
6.1 
38.1 
151.4 
50.9 


1,081,5 


2.5 

7.3 

5.3 

.3 

35.5 

16.3 

259.6 

1.6 

23.9 

8,7 

19.8 
138,8 


519.5 


U.5 

2.9 

1.6 

19.5 

26.3 


64.8 


2^9.4 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(in  thousands  of  dollars:  ne^tive  figures  i^icate  net  salea^by  foreignere  or  a  net  outfit  of  ""pital  fro,  the  United  State.) 
Country 
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Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  Februai^  1958. 
IIZ  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 
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-CAPITAL  MOVOffiMTS. 


Section  II  -  Sumnary  by  Ckiuntrles 
Table  4.-  Net  Transact  lone   In  Long-Term  Foreign  Securltlea  by  Foreigners 

(In  thouauris  of  dollars,  negative  figures  Indicate  pet  salea  by  foreigners  or  .  net  outflow  of  cplUl  fro-  the  amted  SUtea 

1959 


Countiy 


Europe: 

Austria 

BelglUB 

Czechoslovakia. 

Dennark 

Finland 


Tnjice 

Gernaiy,  Federal  Republic  of.. 

Greece 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden » 

Switzerland 

Turkey 

O.S.S.R 

United  Kingdom 

lugoslavla 

Other  Europe 


Total  Europe. 
Canada 


latin  America! 
Argentina.... 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Quatenala 

Mexico 

Netherlands  W,   Indies  and 
Surinam , 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 
Total  latin  Ajnerica. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries : 

Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

International 

Grand  total 


Oalendar  year 


1955 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 
1,642 


-45,523 


74,154 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 
228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


23,506 


56 

5,125 

436 

184 

129 

-a,  736 
601 

-1,949 
358 

-657 
-11,272 


-48,725 


U,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,534 


-30,424 


1956 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 
U7 

390 

495 
19,594 


-59,218 

-250 
-648 

8,4U 


1957 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

3,205 

-331 

U3 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,6U 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 


231,066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-33,130 


-511,084 


-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12,880 


-383,783 


-722,U3 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
—26,268 


-72,072 


-543,274 


-U2 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-U,843 


-44,434 
-16,099 

-66,917 
-22,175 


-U9,625 


-557,576 


-1,362,532 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958, 
Data  on  transactions  by  Syria  are  not  available  separately,  hut  art 
included  in  "Other  Asia." 


1958 


December 


-17,442 
3,845 

U6 
3,902 

-7,015 

17,827 

13 

2,004 

-15,172 

868 

80 
-600 

43 
5,407 

-1,035 
-1,386 


-8,515 


-13,518 


-846 
15 

355 
-184 

112 

-70 

47 

-U 

13,128 

20 

-16,502 

-322 

95 

-255 

491 

-1,805 


-5,735 


-2 

4,128 

6 

5 

1,003 

-8,615 
51 

-65 
-1 

3 
-4,042 


-7,529 


-250 
2 

-21,384 
-9,457 


-31,089 


-95,713 


-162,099 


January 


32 
2,399 

-134 

-U,289 

32,775 

-28 

38 

-20,466 

-88 

U5 

10 

-106 

-38 

4 

-39,233 
2,303 


-36,676 


-58,661 


-91 

162 

54 

201 


16 

155 
901 
-23 
2,659 
576 
163 
38 


4,810 


2,159 
2 


-5,546 
34 

20 
5 

-5,881 


-9,2U 


257 

-1 

383 
56 


695 


-43,561 
-U2,607 


Fabraary 


29 

1,707 

-15,202 


-4,443 

-2,207 

5 

-436 

-11,681 

-778 
301 

U9 

187 

13,592 

-8 

7,577 
-3,056 


ffcroh 


-U,264 


-63,890 


U 

-1 

649 

65 

-111 

-1,586 

-95 

3 

-249 

-809 

397 

39 

54 

5 

-375 

-1,017 


-3,017 


210 
11 

1 
3 

-2,840 
-31,670 

-12 

-698 
-5,681 


-40,676 


298 

1 

78 

-2,423 


-2,046 


5,984 


-117,909 


Preliminary. 


7 
1,520 

137 
52 

-5,831 

-1,119 

6 

184 

-26,797 

338 
U 
17 

339 

2,821 

-7 


-4,074 
28 

-10 
-4 

-4 
-4,309 

-8,030 


1,870 

2 

1 

886 

57 

2,816 


-5,276 


-65, U5 


April 


7 
-19,057 

480 
-79 

-4,104 
-3,462 

-40 
-11,318 

2,U0 
-24 

29 

174 

5,782 

296 


4,655 

1,375 

1,166 

-89 

-22,498 

-27,890 

-23,798 

-2,285 

-59 
6 
126 
347 
851 

-73 
18 
735 
358 
185 

168 

9 

-20 

168 

-11 
25 
-1 
32 

-172 

-46 

-832 
-9 

-3,680 
20 

265 

-358 

-9,U9 

103 
-164 
-115 

-8,659 

-2,6U 

350 
-2 
-4 
-1 

1,445 

4 

-4 

1 

-6,476 
6 

24 


3 
-4,141 


-8,138 


-18 


-367 
-358 


-743 


-7,808 


-49,478 


May  p 


-3 
2,058 

U6 
-6 

-9,616 

-2,990 

13 

-29,693 

47,144 

-224 
28 

-72 

78 
10,263 

1 

3,196 
-2,8U 


17,509 


-60,972 


37 

10 

159 

315 

U2 

-& 

4 

2 

198 

238 

191 
10 
-3 
309 
538 
660 


2,802 


3 
697 

8 
-11 

-2,805 

57 


-15 
-2,292 

-4,357 


-61 

-I 

1,962 
-92 


1,808 


-50,185 


-93,395 


June  p 


-2 
439 

-25 

-3,107 
-731 

472 
-3,556 

16 
-1 
27 

-53 

-123 

-2,388 

10 

9,302 
4,980 


5,260 


-211 


-93 
-U 
243 
-48 
171 

400 

7 

-11 

397 

362 

-158 

2 

123 

-425 

533 

1,171 

2,660 


962 

-21 

6 


-4,293 
324 


6 
-3,926 

-6,939 


363 


1,258 
-22 

1,599 

-8,U6 

-6,047 


7« 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  June  30,  1959 

(Poeltion  In  thoaeaodB  of  dollam) 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section  IV,  Table  5. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  June 

(Poaitlon  iB  thooaanda  of  doUan) 


30,    1050 


Country 


luropo: 

Austria 

B«l«lw 

Cteohoalorakta. 

Donaark 

riaiand 


rreinca 

Oaraanf,  Fadaral  Bepubllc  of. 

Or»»oe 

Italj 

■•tharlanda 

■orwaj 

Polai^ 

Fortueal 

Bumanla 

Spain 


Sveden 

Svltzarlai^.... 

Turk«7 

U.S.SJ? 

UnltMl  Eloedoa. 

TugoslATla 

Other  Surope . . . 

Total  lurope... 


Canada 

Latin  Aaerloa: 


Argantlna. 
BollTla... 

Brazil 

ChUa 

Coloabla. . 


Cuba 

SoBlnlcan  Bepubllc 

finntimnln 

Hailoo 

■atberlanda  West  Indlee  &  Surinam. 

Panaaa,  Bepubllc  of 

Peru 

Kl  SalTador !!!!.'.'!!! 

QniguBj 

TaneztMla ....'. 

Other  Latin  itawrloa !.*.'!.'!! 

Total  Latin  Aaerloa 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Bepubllc  of. 

Philippines 

Taiwan  

Thailand 

Other  Asia 


Total  Aala 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  1/. 

Uhlon  of  South  Africa. 

All  other 

Total  other  countries. 
IntematlcDal 


Oraod  total. 


Total 
abort-tara 


5,796 
A9,519 
1,031 
8,000 
5,471 

93,6U 
54,318 
7,275 
37,309 
31,119 

9,605 
6,857 
2,010 

26,063 
10,475 
34,U5 
48,769 

105,205 
2,204 
5,263 


544,375 


229,240 


45,113 

2,784 

167,266 

64,999 

53,354 

130,026 

27,468 

9,942 

277,943 

2,746 

22,261 
31,114 
6,051 
38,117 
151,363 
50,912 


1,081,459 


2,476 

7,338 

5,292 

273 

35,465 

16,325 
259,593 

1,640 
23,850 

8,670 

19,765 
138,772 


519,459 


U,509 
2,929 

1,619 
19,513 
26,258 


64,828 


2,439,380 


Short-tara  olalaa  payable  In  dollars 


Total 


5,649 
45,884 
1,031 
7,660 
5,468 

91,351 
44,479 
7,268 
36,651 
28,885 

9,164 
6,857 
1,947 

25,347 

9,526 

25,678 

48,764 

25,581 
2,204 
4,853 

434,247 
187,953 


U,976 

2,784 

167,039 

64,998 

53,334 

129,815 

27,463 

9,942 

275,606 

2,745 

22,240 

31,094 

6,051 

38,111 

U8,293 

50,833 


1,075,324 


2,475 

7,291 

4,998 

261 

35,211 

16,325 
259,585 

1,640 
23,833 

8,670 

19,765 
138,456 


518,510 


13  ,697 

2,880 

1,501 

19,086 

25,249 


62,413 


19 


2,278,466 


rorsl^ 
banks  and 
official 
Inatltutloas 


1,170 

35,588 

985 

815 

88 

1,032 
9,200 
3,022 
6,756 
1,872 

576 
150 

13,553 

411 
10,415 
45,177 

9,200 

1,893 
1,078 


142,981 


12,280 


20,871 

46 

41,310 

32,659 

5,246 

91,625 

7,014 

466 

117,153 

250 

351 

1,174 

38 

2,610 

19,360 

4,973 


345,  U6 

2,475 

3,814 

525 

2 

4,333 

3,371 

55, U3 

21 

U,432 

5,462 

6,875 
121,462 


218,215 


1,097 

U 

558 

10,004 

10,950 


22,623 


19 


741,264 


1/     Part   of  United  Arab  Republic    (Egypt  and  Syria)    since   February  1958 
Data  on  claims  on   Syria  are   not  available    separately,   but   ere 
Included   in   "Other  Asia." 


Others 


437 
2,655 

48 
38 

2,254 

4,249 

61 

9,206 

11,720 

978 

387 

31 

1,734 

372 

9,503 

1 

2,337 
2,121 


48,132 


159,227 


4,338 

208 

21,828 

10,856 

7,755 

7,955 
7,284 
1,729 

50,881 
606 

17,711 

3,759 

603 

3,317 

38,634 

14,606 


192,070 


787 

24 

1 

2 

877 
4,050 

90 

294 
899 


7,024 


22 

476 
2,106 
3,713 


6,325 


412,778 


CoUeotlons 
outstanding 
for  own 
account  and 
dcneatlc 
ouatcoars 


2,010 
6,320 
46 
2,698 
1,505 

7,631 
22,153 

4,174 
12,836 
11,248 

3,501 
5,402 
1,508 

733 
4,475 
3,359 
3,586 

13 ,266 

84 

1,646 

108,181 
7,939 


13,270 
2,526 
18,113 
11,449 
23,090 

15,842 
3,089 
6,212 

25,520 
1,876 

3,384 

16,001 

3,117 

2,008 

46,527 

25,  OU 

217,068 


2,643 

2,910 

258 

30,753 

2,436 

34,094 

1,619 

1,886 

U2 

4,900 
13,735 


95,376 


6,649 

2,809 

467 

6,639 

10,293 


26,857 


455,421 


Other 


2,032 
1,321 

4,099 
3,837 

80,434 

8,877 

11 

7,853 

4,045 

4,109 

1,068 

258 

9,327 
4,268 
2,401 


778 
227 


134,953 


8,507 


6,497 

4 

85,788 

10,034 

17,243 

U,393 

10,076 

1,535 

82,052 

13 

794 
10,160 

2,293 
30,176 
43,772 

6,210 


321,040 


47 
1,539 

123 

9,641 
165,998 

7,425 
3,066 

7,696 
2,360 


197,895 


5,943 
35 

337 
293 


6,608 


669,003 


Short-tera  olalM  payable  In  foreign 
ourrenoles 


Total 


U7 
3,635 

340 

3 

2,290 

9,839 

7 

658 

2,234 

Ul 


63 

716 

949 

8,767 

5 

79,624 


410 
110,128 


41,287 


137 

227 

1 

20 

211 
5 

2,337 
1 

21 
20  . 

6 

3,070 
79 


6,135 


1 
47 

294 
12 

254 


316 
949 


812 

49 

118 

427 

1,009 


2,415 


l6n,9U 


Deposits  of 
reporting 
>'ftnki  i««^ 
dcaestlc 
ouatoBsrs  with 
foreigners 


U7 
3,612 

340 
3 

1,581 
7,7U 

632 
2,U9 

362 

63 

716 

946 

8,714 

5 

75,264 

375 
102,653 


36,986 


16 

1 

20 

163 
2 

1,913 


20 

6 

834 

68 


3,114 


1 
45 
291 


549 


6 
118 
106 
106 


1,024 


144,326 


Othsr 


709 

2,095 

7 

26 

85 

79 


4,360 
35 


7,475 


4,301 


66 

211 


48 
3 

424 

1 

21 


2,236 
11 

3,021 


2 
3 

12 
254 


116 


400 


124 
43 


321 
903 


1,391 


16,588 
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Section  III  -  Preliminary  Details  by  CJountrlee 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June  1959 

(In  thousands  of  dollars) 


Asia; 

China  Ifainland 
Hong  Kong 
India 
Indonesia 
Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 


Other  countries 
Australia 
Belgian  Congo 
Egypt  1/ 
Union  of  South  Africa 
All  Other 

Total  other  countries 
International 
Grand  total 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available  separately, 
but  are  included  in  "Other  Asia." 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  in- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  infonnatlon  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195t,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953-  The  announcement  of  February  17.  195"^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195"+   Issue   of    the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banke.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  ^°  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195^.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  18  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt  transactions   are   Included,    however. 

The  dally  statement  before  February  17.  195'*,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovern-nental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
statue  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President 'e  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19^  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19'*7,  expenditures  made  through  the 
facilities  of  the  Treasury  Departirent 's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19'*9 
and  on  a  cheoke-palo   basis   prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that   period. 
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Treasury  Financing  Operations 


August  Bills 

"New  cash"  totaling  $1.6  billion  was  raised  by  the  Treasury 
Department  in  August  by  sale  of  Treasury  bills.  Tax  anticipation 
bills  brought  in  $1.0  billion  and  additional  anlounts  of  weekly 
issues    of   13-week   bills,    $0.6   billion. 

The  tax  anticipation  bills  consisted  of  an  additional  offering 
of  the  issue  dated  July  g,  1959,  to  mature  March  22,  1960.  Tenders 
for  the  216-day  bills  (issued  August  I9  )  were  opened  on  August  I3, 
with  settlement  required  by  August  19.  The  terms  of  subscription, 
deposit,  payment,  and  redemption  were  the  same  as  those  for  the 
original  issue  (described  in  the  July  Bulletin,  page  A-1 ).  The 
average  rate  of  discount  was  3.719  percent  and  tenders  were  accepted 
in  the  amount  of  $1.0  billion.  Included  were  noncompetitive  tenders 
of  $200,000  or  less  aggregating  over  $231  million  which  were  accepted 
in  full  at  the  average  price  of  accepted  competitive  bids. 

13-Week  and   26-Week  Bills 

Regular  weekly  Treasury  bills  issued  in  August  totaled  $6.2 
billion  which  refunded  $5.6  billion  of  maturing  13-week  and  26-week 
bills  and  provided  $0.6  billion  in  "new  cash."  The  four  new  issues 
of  13-week  bills  amounted  to  $k,6  billion  and  the  four  of  26-week 
bills  to  $1.6  billion.  Of  the  13-week  bills,  the  first,  on  August  6, 
was  for  $1.0  billion  and  the  others  were  for  $1.2  billion  each.  The 
first  three  have  91-day  terms  and  the  fourth  a  92-day  maturity.  Each 
lg2-day  issue  was  for  $0A  billion.  Average  rates  of  discount  on  the 
regular  weekly  bills  were  as  follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  ~ 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
ajinual 
average  rate 

Additional 
issue 

Original 
issue 

August  6 
13 
20 

27 

May   7 
U 
21 
28 

3.0U3% 
3.150 
3.A17 
3.82A 

August   6 
13 
20 
27 

3.737^ 
3.690 
3.782 
A.  152 

Note :     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  Bulletin  in  the  tables  on  public  debt  operations. 


S'ptembcr  /959 


Period 


Fiscal  years ! 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.). 

Salendar  years 

1948 

1949 

1950 

1951 

1952 , 

1953 , 

1954 

1955 

1956 

1957 

1958 

toths ! 

1957-July 

August.. 
Sept.... 

Oct 

Nov 

Dec 

1958-Jan 

Feb 

March... 

April... 

^fay 

June .... 

July.. 
August 
Sept.. 

Oct... 
Nov... 
Dec... 

1959-Jan.,., 
Feb..., 
March. . 
April., 

May 

June  p, 

July. . . 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,158 

77,100 


40,864 
37,5U 
37,306 
52,979 
64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 


3,057 
5,128 
7,225 
3,131 
4,827 
5,956 
4,786 
6,299 
9,501 

3,496 

4,925 

10,785 

2,946 
4,838 
7,208 

2,769 
4,962 
6,180 

4,528 
6,576 
8,426 
4,258 
5,425 
10,042 

3,246 


Expend- 
itiu>es 

2/ 


33,069 
39,507 
39,617 
U,058 
65,408 

74,274 
67,772 
64,570 
66,540  •■ 
69,433 

71,936 
80,699 

77,030 


35,623 
41,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 


6,347 
5,930 
5,667 
6,501 
5,806 
5,809 
6,011 
5,528 
5,749 

6,122 
5,846 
6,621 

6,613 
6,198 
6,633 

7,144 
6,237 
7,080 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 

6,557 


Surplus, 
or 

deficit 
{-)  2/ 


8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,U9 

-3,117 

-4,180 

1,626 

1,596 

-2,819 
-12,541 

70 


5,2U 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 
592 

-7,088 


-3,290 

-802 

1,559 

-3,370 

-979 

147 

-1,225 

771 

3,753 

-2,626 

-920 

4,164 

-3,667 

-1,361 

575 

-4,376 

-1,274 

-900 

-2,248 

245 

1,965 

-2,169 

-739 

1,410 

-3,311 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 

(In  mllliona  of  dollare) 


Net  of 
trust 
account 
and   other 
trans- 
actions 
2/2/ 


-294 

-495 

99 

679 

U7 

435 
328 
231 
-194 
195 

633 
-266 

-182 


-229 

-502 

311 

815 

-41 

101 

739 

-259 

267 

1,092 

-691 


-19 

96 

162 

333 

442 

48 

-65 

338 

-273 

-13 

137 

-553 

-376 

84 

-200 

-84 
352 

-37 

-81 
279 
-194 
-34 
74 
-48 

-290 


Clearing 
account, 
etc.  ^ 


-507 

366 

483 

-2U 

-401 

-250 

-303 

284 

522 

-523 

530 
46 

112 


109 


253 

-247 

U9 

354 

415 

-604 

533 

-3U 

257 

617 
-169 
-682 

290 

-483 

166 

350 

65 

-489 

408 

-470 

462 

4U 
-365 
-303 

112 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 


199 

234 

87 

-106 

-4,100 

4,331 

-423 

2,711 

-319 

7,973 

-209 

7,777 

-34 
376 

3,582 
2,019 

-21 
224 

-4,141 
-1,730 

8,025 


1,942 

1,376 

567 

-345 

679 

151 

-343 

124 

-2,055 

2,433 
595 
691 

-877 

3,009 

-1,810 

3,546 
2,848 
-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 


v«r  i^r         r™"  ^^°'^^  f^^  fi3°«l  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page   II);   estimates  are  from  the  I960  Budget  document,  re- 
leased January  19,  1959,   including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures  on  this  page 

^    will  be  found  in  succeeding  tables. 

Gross  receints  less  transfers  of  tax  receipts  to  certain  trust  funds 

,     (see  page  2),  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114   (f )   of  the  Economic  Cooperation  Act  of  1948 

,     10.;  btat.   150),  are  consolidated  with  budget  expenditures. 

consists  of  transactions  of  trust  and  deposit  funds,   investment  by 

oTo^r^^^^'^'i^^  ^"  ^^^'^  "^^^  =«<='^"ie3,  and  redemption  or  sale 
01   obligations  of  Government  agencies  in  the  market;  excess  of  re- 


Net 

increase  in 
Treasurer's 
account 
balance ,  or 
decrease    (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 


-1,115 

423 

2,436 

-3,028 

558 

-259 

-1,101 

888 

1,682 

412 

-357 

3,619 

-4,630 

1,249 

-1,269 

-565 

1,991 

-1,564 

957 
-644 
-836 

1,531 

-81 

-538 

486 


Treasurer 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 

5,400 


4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 
4,427 
4,606 

4,961 


4,475 
4,898 
7,335 
4,307 
4,865 
4,606 

3,505 
4,394 
6,076 

6,487 
6,130 
9,749 

5,119 
6,368 
5,099 

4,534 
6,525 
4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 


IfivelB,  end  of  period 


Debt  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 

285,000 


252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 

282,922 


272,469 
273,845 
274,412 
274,067 
274,747 
274,898 

274,555 
274,679 
272,624 

275,057 
275,653 
276,343 

275,466 
278,476 
276,666 

280,211 
283,060 
282,922 
285,801 
285,104 
282,034 
285,353 
286,303 
284,706 

288,682 


Guaranteed 
securities 


73 
27 
20 
29 
46 

52 
81 
U 

74 
107 

101 
111 

95 


55 
30 
24 
42 
54 
76 
34 
53 
103 
104 

109 


107 
109 
115 
103 
104 
104 
101 
103 
104 

94 

97 

101 

102 
108 
118 

112 
107 
109 
106 
112 
119 
107 
108 
111 

110 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274  ,U8 
272,825 
270,634 
276,444 
284,817 

285,095 


252,854 
257,160 
256,731 
259,461 
267,445 

275,244 
278,784 
280,822 
276,731 
275,002 

283,031 


272,575 
2-5,954 
274,527 

274,170 
274,850 
275,002 

274,656 
274,782 
272,728 

275,151 
275,749 
276,444 

275,568 
278,584 
276,784 

280,323 
283,167 
283,031 

285,907 
285,216 
282,153 
285 ,460 
286,410 
284,817 

288,792 


Subject  to 
limitation 
5/ 


251,542 
252,028 
256,652 
254,567 
258,507 

265,522 
270,790 
273,915 
272,361 
270,188 

276,013 
284,398 

284,670 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 


272,131 
273,511 
274,085 
273,730 
274,411 
274,564 

274,219 
274,346 
272,294 

274,718 
275,317 
276,013 

275,139 
278,156 
276,356 

279,897 
282,741 
282,607 

285,484 
284,793 
281,732 
285,040 
285,992 
284,398 

288,375 


V 


5/ 


ceipts,  or  expenditures    (-).     For  detail  of  content,  see  page  8. 
For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955    (previously  included  from  November  1949 
as  Interest  chocks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.     Net  Increase, 
or  decrease   (-). 

For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt   Limitation"  in  each  issue  of  the  Bulletin.     The  llmitatlonB  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,   on  June  26,   1946: 
J281  billion,  on  August  28,  1954;  $278  billion,   on  July  1,  1956- 
|275  billion,  on  July  1,   1957;  |280  billion,   on  Februaiy  26,   1958- 
1288  bilUon,   on  September  2,   1958;  and  $290  bllUon  on  June  30,  1959. 
From  July  1,  1959  to  June  30,   i960,   the  limit  is  $295  billion.     There- 
after it  will  revert  to  $285  billion.  p       Prelirainaiy. 


Treasury  Balletit 


.BUDGET  RECEIPTS  AND  EXPEMDITUBES . 


Table  1.-  Receipts  by  Principal  Sources 


4„+„«i   flmiTss  for  1952  are  from  the  dally  Treasuiy  state- 
'°"^::-t  t^ rtL'r^STer  'f^VtL'  monthly  statement  of  receipts  and  ex- 
Denditurea  of  the  Government    (for  e:q>lanation  of  reporting  bases 
^e  pa^II):  estimtes  ar«  from  the  I960  Budget  document     released 
J^u^  19,  1959,  and  supporting  data,  including  effects  of  proposed 

1/     F^f  ?i^hrr*detail,   see  tables  under  "Internal  Revenue  Collations." 
¥/    B^ak^  waa  not  Lie  in  the  dailj  Treasmy  statement  and  the 

^     i^co^tlxes  and  old-age  and  disability  insurance  ta^s  i^"«<3«  1° 
acco^an^with  provisions  of  Sec.   201  of  the  Social  Security  Act, 
Ts  a^'ed   (42  u!s.C.  ^Ol),  for  transfer  to  the  federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11) ,  and  after 
S^cen^  l95b  a?ao  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund   (see  footnote  12). 


T«es  on  e^loyers  ^f  employees  u^aert^eF^^^ 

I'rJUl.  the  r.te^  ^^  ^Pf^^^ J:  rrc^^^rfrr^^i^^bi^yTn-^ 
beginning  after  December  31,  1950,  ^o  proviuo 

?S:r:n^rrr?e°°r^°and  Iheir  employees  under  the  Railroad  Retireme 

r L?:  as  a^nded  j^^^ ':^^' ^fi'^^k,^^,  „„e^loy™nt  Ta, 

Tax  on  empl°y"^  f  j,^  ^joi^^O^;  «ith  i-^Pec*  to  services  perfor 

b:f:rfanuiS  ?;  19;  "?L'L'Cas  imposed  on  employers  of  8  or 

Remaining  footnotes  on  follovfing  page. 


V 


6/ 


September  l^fj^f 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Footnotes  to  Table  1   -    (Ck>ntlnued) 


2/    Through  1953,   oontributlona  to  the  Railroad  Unemployment   Insurance 
AdmlnlstraUon  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1960  Budget  document,  Special 
Analysis  L,   includes  them  In  einiloyment  taxes  through  1952.     Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,   see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

In  the  1960  Budget  document,   Special  Analysis  L,   taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,   includes  collections  under  increased  rates  In  the 
Highway  Revenue  Act  of  1956   (see  footnote  U). 

Figures  shown  include  adjustments    (see  footnote  11)  as  follows:   In 
January,  decreases  in  income  tax  of  $82  million  withheld  and  $7 
million  not  withheld,  and  Increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Disability  Insurance  Trust  Fund;   in  April,   increase  In 
income   tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $1U  million  to  Federal 
Old-Age  and  Survivors   Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;   In  Jvine,   increase  In  income  tax 
withheld  of  $138  million  and  decreases  in  incoms  tax  not  withheld 
of  $U  million,  and  in  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors   Insurance  Trust  fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors   Insurance 
Trust  Fund  are  equivalent  to  the  amounts   of  taxes   collected  and 
deposited  for  old-age  insurance    (42  U.S.C.  401   (a)).     Beginning 
January  1951,   the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the   Secretary  of  the  Treasuiy  pursuant  to  the 
^l^^l^^^T  °^  S^=-,201   (a)  of  the   Social  Security  Act,  as  amended 
142  U.S.C.  401   (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-eii?)loynent  Ihcome  records  maintained  in  the 
Social  Security  Administration.     The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,   1956 
(42  U.S.C.  401   (b)).     The  act  appropriated  to  the  trust  fund  amounts 


12/ 


UJ 


12/ 
16/ 

12/ 


11/ 


equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income     respectively,  which  are  taxed  for  old-age  insurance,  and 
provided  that  the  amounts  appropriated   should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  aa  transfers  to 
the  Federal  Old-Age  and   Survivors   Insurance  Trust  Fund.      Rates  of 
*f^  vff?.^"?'**^®'^  '"y  *he  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,   1956 
Excludes  the  Government's  contribution  for  creditable  military 
^T?T  iu^  l-^-'^-    ^^^°-^    ^"'^-      Beginning  1952,   amounts  are  appropri- 
ated  to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year    (65  Stat.    222  and  66  Stat.   371), 
and  transfers  are  made   currently. 

The  Highway  Revenue  Act  of  1956,   approved  June  29,   1956    (23  U  S  C 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made!  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,   1956,  and  before  July  1,   1972.     The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,   tires  and  tubes 
and  use   of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated  should  be  transferred   currently  to  the   trust  fund   on  the  basis 
of  estimates  by  the   Secretary  of  the  Treasuiy  with  proper  adjustments 
to  be  made  m  subsequent  transfers.     The  use  tax  was  inposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.     Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were   included  in 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
cluded  In  budget  expenditures. 

Interest  on  refunds  is  Included  In  expenditures  in  Table   2. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates    (see  footnote  11). 

Includes  $689  million  of  anticipated   revenue  under  the  1-1/2  cent 
per  gallon  tax  increase  on  motor  fuels  which  is  included  under 
proposed  legislation  in  the  I960  Budget  document. 
Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors   Insurance  Trust  Fund  for  tax  refunds   (see  footnote  11). 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table   2  -   (Ck)ntlnued) 


)otnote  1  through  3  follow  Table  2  on  page  4. 

Includes  unclassified  ejqjenditure  transfers  until  these  have  been 

distributed  in  final  fiscal  year  figures. 
^  Total  includes  allowance  for  contingencies  of  $100  million. 

Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund 

reflecting  the  change  in  classification  of  Post  Office  transactions 

to  a  public  enterprise  revolving  fund  basis. 


7/  Reported  on  an  accrual  basis  effective  June  30,  1955. 

8/  Consists  of  Federal  payment  and  loans  and  advances. 

2/  Includes  $1,375  million  additional  subscription  to  the  International 

Monetary  Fund  pursuant  to  Public  law  86-48,  approved  June  17,  1959. 
*   Less  than  $500,000. 
p   Preliminary. 


Treasury  Bulletin 


BUDGET  EECEIPTS  AND  EXPENDITUEES . 


Table  2.-  Expenditures  by  Agencies 


Fiscal  year 
or  month 


1953... 
195A. . . 
1955... 
1956... 

1957... 
1958... 
1959  p. 


I960  (Est.). 


1959-Januar7. . 
February. 
March. . . . 


April.. 
May. . . . 
Jirne  p. 

July... 


Fiscal  year 
or  month 


1957. . . 
1958... 
1959  p. 


I960  (Est.). 


1959^January. . 
February. 
March.... 


April. . 
May. . . . 

June  p. 

July... 


(In  millions  of  dollars) 


Total 


74,274 
67,772 
64,570 
66,540 

69,433  2/  1/ 
71,936 
80,699  V 

77,030  i/ 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 


lagialative 
branch 


61 
59 
65 
85 

97 

99 

118 

152 


8 
10 

7 
10 
13 
10 


Judiciary 


27 
28 
30 
37 

39 
44 
47 

51 

3 
3 
4 
4 
4 
4 
4 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

75 

5 

4 
4 

4 
3 
3 
4 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,089 

3,745 

332 
274 
366 

328 
293 
441 

246 


Defense  Department 


Military 
functions 


1953 43,611 

1954 40,336 

1955 35,532 

1956 35,791 


Civil 
fvinctions 


813 
605 
548 
573 


Health, 
Education , 
and 

Welfare 
Department 


Interior 
Depart- 
ment 


38,439 
39,062 
a,  217 

639 
733 
807 

40,945 

853 

3,316 
3,212 
3,440 

55 
50 
56 

3,464 
3,243 
3,9a 

64 

66 

127 

3,402 


57 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,U0 

276 
266 
269 
280 
289 
260 

270 


587 
535 
515 
512 

572 
666 
751 

757 

48 
61 

46 
61 
51 
62 

75 


Justice 
Depart- 
ment 


171 
183 
182 
216 

214 
229 
250 

259 

19 
19 
20 

20 
26 
19 

21 


labor 
Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

562 


141 
50 
43 
78 
39 
68 

41 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  1/ 

8,305 

9,325 

9,U3 

736 
784 
760 

811 
807 
817 
690 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
360 

411 

15 
26 
35 

31 
25 
34 
17 


Housing 
and  Home 
Finance 
Agency 


385 

-615 

129 

39 

-23 

199 

1,U9 

318 

150 
124 
167 

77 
153 
131 
195 


Agriculture 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,112 

6,450 

321 
637 
423 

374 
283 
450 

531 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

476 

24 
45 

a 

36 
37 
30 

43 


Post 
Office 
Depart- 
ment 6/ 


659 
312 
356 
463 

518 

674 
773 

109 

56 
58 
61 

38 

103 

36 

64 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  7/ 


271 
156 
136 
U2 

179 
206 
268 

243 

23 
15 
16 

21 

8 

35 

59 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,607 


675 
630 
649 
652 
650 
704 

728 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

87 


District 
of 

Columbia 
8/ 


798 
873 
368  1/ 
879 

748 

765 

2,178  3/ 

813 


68 
60 
66 

7i 

64 

1,450  2/ 

69 


12 
13 
22 
22 

26 
25 
31 

42 


27 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,   see 
page  II);  estimates  are  from  the  I960  Budget  document,  released 
JaSuaiy  19,  1959,  including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  eroenditures  were  made,  and  therefore  do  not  necssarily  represent 
^c?^f  S  are  comparable  over  a  period  of  time.     For  e^nditures 
by  functions  on  a  consistent  basis,  see  Table  A.     Agency  shifts  are 
^fleeted  in  this  table  as  follows:  Beginning  1955,  Federal  Home  loan 
^  Bo^^  from  "Housi^  and  Ho,»  Finance  Agency"  ;5°  "^«„P«°^!°J.°^i<=^^' 
and  Reconst^ction  Finance  Corpoi^tion  as  H^dlcated  I'-^f °°^°*^, J '  ^ 
Binning  1957,  Alaska  Road  Construction  from  "Interior  Department     to 
?C^ce  De;art:»nt,-.  and  Federal  inter^diate  ^--^^  ^^S,-%P^^f '°° 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  J^^erai 
^ilitiel^Corporatlon   (refining  functions)   from  "T™«^  D^P^'^'^f "    ,   , 
to  "General  SeWlces  Administration,"  and  Infor^tional  Media  Guaranty  I>and 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"; 
SrinniM  1959;  Federal  Civil  Defense  Administration  from  "Independent 
o?fi^to  "Executive  Office  of  the  President";  and  beginning  December  1958 
^except  that  estimates  are  for  the  full  fiscal  year),  the  former  Civil 
l^ronautlct  Administration  and  the  Civil  Aeronautics  Board  from  "CooBerce 
Departnent"  to  "Independent  offices." 


1/     Reconstniction  Finance  Corporation  is  included  1^^"  "^«P«°^^* 
^     offices"  through  1954,  and  under  "Tre-^^^^^     ^^"^nS'  Cfal 
1955.  except  functions  transferred  to  E^°rt-In?>°rtBanks^  Federal 
National  Itortgage  Association,  General  Services  Administration, 
a^  S^Il  BusfnLs  Administration.     The  corporation  -^  ''boll shed 
at  the  close  of  June  30,  1957,  by  Reorganization  Plan  No.   1  of 
1957,  and  its  reimiiUng  functions  were  transferred  t°the  Housing 
and  Home  Finance  Administrator,  Administrator  of  General  Services, 
Administrator  of  Small  Business  Administration,  and  Secretary  of 

2/     ^S"w;7,  Federal  aid  for  highways  is  excluded  f-m  budget 
^     e^^ditSres  a^d  included  in  trust  account  expenditures    (see 

3/    Effective  January  1,  1957,  the  production  credit  co^o^^i™^ 
^     were  merged  in  the  Federal  ^^^^^^^'^^^'^^'^ ^'^IlJ'^T^  c. 
to  the  I^irm  Credit  Act  of  1956,  approved  ^^ ,^ '  J;^^,_^l''^^ 
1027).  and  operations  of  the  merged  agencies    (as  m^d-ownership 
coxpo^tionsVwer^  classified  as  ti^t  enterprise  ^^J^^ 
"Tiiist  Account  and  Other  Transactions,"  Table  3);  P>^^°"^^y 
the  operations  of  the  banks  and  the  <=on»rations,  respectively^ 
were  Ossified  as  public  enterprise  funds  and  were  included  net 
in  biKjget  expenditures. 
Remaining  footnotes  on  page  3. 
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.BUIXJET  RECEIPTS  AND  J3CPEND1TURES . 


Table  3.-  Sunr«ry  of  Appropriations  and  Authorizations.   Expendlturea.   and  Balancee,   by  Agencies, 

as  of  July  31,    1059 

(I"  millions  of  dollars;  negative  figures  are  deduetlona  in  the  colvmmB  In  which  they  appear) 


Agency- 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  Pre3ident."!.*ii!!"]]|  "  j  |.'"  j 
Funds  appropriated  to  the  President..' !!.*!!ii.'!.'i.'|."| 

Independent  offices \\ 

General  Services  Administration !!!*!'!" 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

ConBnerce  Department 

Defense  Department: 

Military  functions 

Civil  functions '.',','. 

Undistributed  foreign  transactions !!!!!!!! 

Health,  Education,  and  Welfare  Department ."  i  i  i .'![.' " 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department !!!!!!!!!!!!!"" 

State  Department 

Treasury  Department !!!!!!!!!!!!!!!!' 

District  of  Columbia  -  Federal  contribution  and 'loans 
Unclassified  expenditure  transfers 

Total 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the'president!!!!.'.'!  |[ 

Funds  appropriated  to  the  President..!.' 

Independent  offices 

General  Services  Administration.' !!!.'!.'.'] 

Housing  and  Home  Finance  Agency.' .'!!.'.'.'].' 

Agriculture  Department .'!.'!!.'!! 

Commerce  Department !!!!!!!!!! 

Defense  Department:  

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department!!."" 

Interior  Department 

Justice  Department !.!!!!!!!! 

La  bor  Department ! ! 

Post  Office  Department. . !!!!!!!!!!!!!!!!!!!!'" 

State  Department ' 

Treasury  Department !!!!!!!!!!! 

District  of  Columbia  -  Federli'ooAtributioA'IAd' 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of 'receipts 'a^' 
expenditures  of  the  Government 

Total 


loans. 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

(Preliminary) 

1/2/ 


liO 

55 

5,239 

12,608 

i91 

9,004 

3,676 

UUl 

n,9Z7 
3U 

1,129 

381 

21 

201 

292 

76 

6,1U 

48 


Additions,  fiscal  year  I960 


Appropriations 


72,195 


7 

47 

20 

204 

1,033 

21 

10 

A,a2 

53^ 

142 
91 

697 

379 

265 

46 

387 

218 

8,886 

62 


Increases  ^ 


Authorizations 
to  expend  from 
debt  receipts 
1/ 


49 


492 


Other 
authori- 
zations 
6/ 


Total 


63 

-18 
4 

4 


17,459 


542 


54 


7 

47 

20 

204 

1,145 

21 

-8 

4,908 

538 

142 
91 

697 

380 

265 

46 

387 

218 

8,886 

62 


Transfers, 

borrowings. 

Investments 

2/ 


18,055 


Deductions,  fiscal 
year  i960  to  date 


Expenditures 
(net) 


Unexpended  balances  July  31,  1959  (Preliminary) 


6 

4 

4 

230 

689 

17 

195 

531 

43 

3,296 

57 

138 

270 

75 

21 

a 

64 

59 

804 

27 


-13  10/ 


Kescissions, 
cancellations, 
and  other 
adjustments  8/ 


27 


13 


Undisbursed 

appropria 

tions 


6,557 


47 


^'^IZ  .^"^"^  °i  *'"=°""*«-  ^^^^^^   f°r  the  current  fiscal  year  to  date 

Othef  A;th;rlf:^rons°'F''^'=Tr  '''"'''   "Budgetary  ApproprLtlons  and 
1/  Th»r  *"tf°'^^2ation3.  Expenditures  and  Unexpended  Balances" 

avIllaS:  aT?^1?  balances  shown  as  of  July  1,  1959,  are  th^  latest 
?hr»    •    ^  *"'^-  ^^^^  ""^   ''^^^'^  °"  preliminary  reports  from 
i^o^tiorir  "■'  'f  ^"=*  '°  ^''''   adjustments  as  Additional 
inlormation  is  received,  preparatory  to  the  closing  of  the  central 
accounts  in  the  Treasury  for  fiscal  year  1959.  central 


80 

47 

71 

4,916 

3,496 

495 

168 

2,314 


28,772 

378 

-138 

1,554 

605 

266 

205 

616 

235 

8,232 

82 


Unused  author- 
izations to 
expend  from 
debt  receipts 


298 
8,966 

6,821 
5,695 


Unfunded 
contract 
authori- 
zations 


61 


192 


Invest- 
ments 
held 
2/ 


Total  2/ 


13 


5,964 


1,128 
43 
67 


2 
81 


384 
670 


53,275 


27,744 


1,574 


1,054 


142 

47 

71 

5,213 

13,036 

495 

8,787 

8,052 

936 

28,772 

378 

-138 

1,556 

686 

266 

205 

616 

235 

14,196 

82 


13 


83,646 


subject  to  later  adjustment  are  the  following- 
transactions  not  yet  included;  the  write-offs  or  withdrawals  of  un- 


Among  the  areas 
certain  overseas 


Sesf  trfni  t°°''  "°  ^°"^'''"  ^^ilobl-.  «i"=e  agency  reports  covering 
SeptLber  30  (th"  T.  ""l/^'^^'^'^''  "7  law  to  be  suLltLd  untU  ' 
SllW)  •  c^rL  ""r°^^'  '°  ^^^  ^"""^  y^"'-  1958  amounted  to  *350 
Million) .  certain  indefinite  appropriations  included  on  the  basis  of 


fn^^thnf  ^  .   xnstead  of  final  fi^es;  other  transactions,  includ- 
ing those  relating  to  (a)  authorizations  to  expend  from  debt  receiots 
(b)  contract  authorizations,  (c)  investment  in  public  debt  sec^ities' 
ment*  '  fr*""^"""?  ^""^  reapproprlations,  which  may  require  a^ust!' 
ment  on  the  basis  of  final  reports  from  the  agencies,   fncludes  same 
categories  as  shown  at  end  of  current  period 

Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items.         equipment 
Intho^l^t"  ^^^l   '•ePort  with  respect  to  new  appropriations,  and  other 
authorizations  for  the  fiscal  year  I960,  cover  only  those  acts 
approved  through  July  31,  1959. 
Remaining  footnotes  on  page  7. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


I960  through  July 


Function 


Unexpended 
balances  end 
of  period 
1/p 


Ife.jor  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 
Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 


International  affairs  and  finance: 


Conduct  of  foreign  affairs 

Economic  and  technical  development  2/,  ^ 
Foreign  information  and  exchange  activities 
Total  international  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  1/ 
Other  veterans'  readjustment  benefits  V 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 
Veterans'  hospitals  and  medical  care...... 

Other  veterans'  services  and  aministration 
Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ • ••;*, 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Total  labor  and  welfare. 

Agriculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  farm  income  7/, 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  2/ • 

Research,  and  other  agricultural  services  2/ 
Total  agriculture  and  agricultural  resources 


Natural  resources: 

Conservation  and  development  of  land  and  water 
Conservation  and  development  of  forest  resources 
Conservation  and  development  of  mineral  resource; 
Conservation  and  development  of  fish  and  wildlif. 
Recreational  use  of  natural  resources...... 

General  resource  surveys  and  administration 


Total  natural  resources. 


Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways ;:  t  VI 

Promotion  of  aviation  and  space  flight 

Postal  service •  •:•;••*• 

Community  development  and  facilities 

Public  housing  programs.. 

Other  aids  to  housing  11/. 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization -  ■ 

Disaster  insurance,  loans,  and  relief  12/ 
Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services • 

Protective  services  and  alien  control ......... 

Territories  and  possessions,  and  District  of  Columbia 
Other  general  government 


Total  general  government. 


Footnotes  at  end  of  table. 
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.BUDGET  RECEIPTS  AND  fOPENDITURES . 


Table  4.-  Expenditures  and  Balances  by  Functions  -    (Continued) 

(Fiscal  years;  In  millions  of  dollars) 


Function 

code 

number 

195") 

1956 

1957 

1958 

1959p 

1960  through  July 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 
1/p 

Interest: 

Interest  on  the  public  debt 

651 
652 
653 

6,370 
62 

5 

6,787 
5i 
6 

7,2ii; 
57 

6 

7,607 

74 

8 

7,607 

70 

9 

7,636 

728 
6 

Interest  on  refunds  of  receipts 

7,284 

Interest  on  uninvested  funds 

103 

9 

Total  interest 

6,^38 

6,8A6 

7,308 

7,689 

735 

7,395 

Undistributed 

- 

- 

_ 

_ 

-16 

-13 

13 

Total  net  budget  expenditures 

6i, 570 

66,5iO 

69,433  2/'  10/ 

71,936 

80,699 

6,557 

83,646 

Source:   Expenditures  for  1959  and  1960  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  I960  Budget  document,  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  class- 
ifications differ  on  this  account,  they  are  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included  and  preliminary  nature  of  balances 
csrried  forward  July  1,  1959,  see  Table  3.   Although  not  expended,  a 
substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1959  and  I960  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnote  3. 
See  footnote  6. 

Expenditures  for  1959  and  I960  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  214. 


2/ 


1/ 


8/ 

2/ 

10/ 


12/ 


12/ 
p 


Expenditures  for  1959  and  I960  include  those  for  emergency  family  re- 
lief to  friendly  peoples,  applicable  to  functional  code  152;  for 
special  milk  program  -  restoration  of  capital  impairment,  applicable 
to  functional  code  211;   for  loans  to  Secretary  of  Agriculture  for 
conservation  pruposes,  and  soil  bank  program  -  conservation  reserve, 
applicable  to  functional  code  354;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.  These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 

Expenditures  for  1959  and  I960  include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Home  Administration,"  applicable  to  functional  code 
517. 

For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  2,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
See  footnote  8. 

Expenditures  for  1959  and  I960  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration,"  and 
from  "Reconstruction  Finance  Corporation  Liqxildation  Fujid,  Small 
Business  Administration,"  applicable  to  functional  code  521. 
See  footnote  12.  »  Less  than  |500,000. 

Preliminary. 


Footnotee  to  Table  3  -    (Continued) 


Footnotes  1  through  3  follow  Table  3  on  page  5. 

y     Includes  reappropriations. 

y     Consists  of  authorizations  by  law  for  Government-owned  enterprises 

to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
07  (2)  from  the  public  (to  expend  from  debt  receipts). 

6/  Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

2/  Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repayments  to  (-),  the  Treasury  and  the  public  under  authority  to 
expend  from  debt  receipts^  and  net  investment  in,  or  sale  of  (-}, 


public  debt  securities  and  certain  guaranteed  securities  issued  by 

Government  enterprises, 
8/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus  fund; 

rescissions,  cancellations,  or  adjustments  of  borrowing  authority  and 

contract  authority;  capital  transfers  to  miscellaneous  receipts;  and 

other  adjustments. 
2/  Public  debt  securities  and  certain  guaranteed  securities  issued  by 

Government  enterprises. 
10/  Represents  difference  between  monthly  statement  figures  (baaed  on 

preliminary  reports)  and  final  accounts  of  disbursing  officers. 
»   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959  p 

1.960   (Est.).. 

1959-January. 
February 
March... 

April... 
May 

June  p.. 

July.... 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-19A 

195 

633 

-266 

-182 

-81 

279 

-194 

-34 

74 

-48 

-290 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,468 

218 

-1,124 

175 

-130 

-603 

1,053 

447 

-960 


Receipts 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 

20,477 

759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,214 


Expenditures 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,535 

20,259 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 


Net  sale,  or  investment 
(-) ,  by  Government 
agencies  in  public  debt 
securities 


-3 ,636 
-3 ,301 
-2,054 

-1,362  1/  2/ 
-2,617 

-2,300 

-197 

1,131 


-956 

1,047 

47 

-70 

491 
-980 
-548 

671 


Net  sale,  or  redemption 
(-) ,  of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 

556 

-4 

57 

6 

78 

1 
54 

-1 


Source:  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimtes  are  from  the  I960  Budget  document,  released 
January  19,  1959,  including  effects  of  proposed  legislation. 

1/   Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


and  excluded  from  net  investment  by  Government  agencies  in  public 

debt  securities  (see  Table  4)  and  from  net  redemption  or  sale  of 

obligations  of  Government  agencies  in  the  market  (see  Table  5). 

Figures  previously  published  for  the  fiscal  year  1955  have  been 

revised  to  the  new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)... 

1959-January. 
February 
March... 
April... 

Vby 

June  p.. 

July.... 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


8,807 
8,929 
9,155 
9,536 
11,685  L/ 

U,369 
16,329 
17,067 

20,477 

759 
1,637 
1,322 
1,302 
2,479 
1,933 

1,2U 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,457 

307 
891 
745 
649 
1,289 
787 

301 


Federal 
Disability 
Insuirance 
Trust  Fund  l/ 


Eailroad 
Retire- 
ment 
Account 


339 
943 

938 

1,056 

26 

109 

83 

59 

160 

82 

54 


850 
742 
737 
700 
739 

723 
695 
760 

962 

16 
73 
45 

19 

72 

UO 

302 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,018 

39 
187 

33 
168 
527 
107 

144 


National 
Service 
life  Insur- 
ance Fund 


786 
637 
619 

590 
649 
608 
640 
633 

659 

47 
38 
42 

39 
37 
206 

40 


Gov«mment 
life 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 
67 
63 

62 

3 
2 
2 
2 
2 
40 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 

1,740 

1,682 


Highway 
Trust 
Fund 
2/ 


Other  trust 
accoxjnts 


2/ 


112 


1,482 
2,134 
2,185 

2,912  i/ 


122 

172 

116 

182 

133 

152 

125 

U9 

136 

2U 

318 

195 

192 


597 

401 

457 

U9 

467  A/ 

681 

638 

567 

670 

27 
38 
86 
92 
42 
57 

67 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  U. 
Includes  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958  (see  Table  7 


1/ 


for  treatment  thereafter,  and  "Budget  Receipts  and  Expenditures, 

Table  1,  footnote  7  for  treatment  prior  to  1954). 
4/  Does  not  include  donation  of  public  debt  securities  amounting  to 

$i5,80O  (par  value);  see  also  Table  4.  ^  »v.  i  t /o  ^=„t  ™.r 
5/  Includes  |689  million  of  anticipated  revenue  under  **»  1-1/2  «°t  P*' 
^  gallon  tax  Increase  on  motor  fuels  which  is  included  ui>der  proposed 

legislation  in  the  I960  Budget  document, 
p   Preliminary. 


>cpt  ember  19  j  9 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  yoar 
or  month 


»52 

>53 

154 

•55 

156 

67 

58 

59.p 

60  (Eat.).. 

59-January. 
February 
*rch. . . , 

April..., 
*y 

June  p. . , 

JiUy 


Total 


4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,535 

20,259 


1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 


Table  3.-  Trust  and 

(In  mimona  of  dollars 


Deposit  Fund  Account  Expenditures 

;  negative  figures  are  excess  of  credits) 


Total 
trust 
accounts , 
etc. 


5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,6Li 

20,257 

1,739 
1,575 
1,596 

1,638 
1,485 
1,5U 
2,002 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,453 

10,578 

842 
808 
819 

835 
8U 
843 

1,121 


Trust  accounts,  and  trust  enterprise  funds    (net) 


Federal 
Disability 
Insurance 
Trust  Fund 


Iscal  yeoT 
•T  month 


2 

3 

i 

5 

S 

7 

3 

Jp 

3   (Est.).. 

? -January. 
Pebruaiy 
fferch. , . 

April... 
*y , 

June  p... 

July 


Trust  accounts,  etc.  -    (Cont.) 


Trust  enteiprlse  funds    (net) 


Federal 
interBiedi- 
ate  credit 
banks  2/ 


127 

223 

55 


U6 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


-93 

-94 

41 

3 

-42 


-24 

28 

-29 

61 

-27 

10 

-47 


Other 
operations 


9 
206 

929 
102 
180 

485 


25 
22 
28 

30 
27 

a 

51 


1 
181 
371 

524 

43 
31 
51 

32 
34 
40 

43 


Railroad 

Retirement 

Account 


Dnemploy- 
ment 
Trust 
Fund 


391 
465 
502 
585 
611 

682 
730 
777 

813 

63 
65 
66 

68 
68 
68 

98 


National 
Service  Life 
Insurance 
Fund 


1,049 
1,010 
1,745 
1,965 
1,393 

1,644 
3,U8 
3,054 

2,511 

321 
281 
285 

237 
168 
173 
159 


996 
588 
623 
538 
512 

515 
5U 
562 

573 

48 
47 
51 

51 
46 
50 

51 


Govemment 
Ufe 

Insurance 
Fund 


82 
82 
U7 
84 
87 

86 

120 

80 

85 

7 
5 
7 

6 
6 


Federal 
employees ' 
retirement 
funds 


300 
363 

411 
430 
507 

591 
699 
792 

947 

64 
66 
70 

71 
69 
72 

71 


Highway 

Trust 
Fund 


966 
1,602 
2,709 

3,136 

186 
161 
194 

185 
193 
147 

400 


Other  trust 
accounts  and 
trust  enter- 
prise funds 
i/ 


413 
441 
495 
483 
425  i/ 

438 
692 
622 

605 

48 
60 
53 
61 
56 
61 

46 


Total 
deposit 
fund 
accounts 


ce:     See  Table  1. 

wi^n/lQ^^^  ^Tk^*^""!!  °^  Gove™»nt-sponsored  enterprises 
oeginning  1955    (see  Table  1,  footnote  l). 

s^^J??^  ^"-^""^^  revolvl^  fund  receipts  representing  acquired 
aecuilties  amounting  to  $1,643,070   (par  value);   seellso  Table  4. 
^^  t?  ^\t     ^^^  enterprise  fund  beginning  January  1,   1957,  at 
Fed«r»^  r+         Pf°f"<=ti°D  credit  corporations  were  merged  in  the 
0?  iS   (12'n'c     inpi5^'"  banks,  pursuant  to  the  Fa™  Credit  Act 
Lnl^i   \  ^^^''  previously  the  banks  and  corporations. 

^^lnJTn^4  were  classified  as  public  enterprise  furSs,  and     ' 
-ere  included  net  in  budget  e3q)enditures.     Beginning  Jamlaiy  1959 
^/,T  =l:?«^"«=l  "^  Oovemment-sponsored  enterprises,  aS  the 
the  +r^r^    !°°  f  ^^  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 


-346 
-529 
-558 

56  1/ 
238 

216 
-91 

-79 


144 
-113 
-144 
268 
-59 
-28 

172 


Total 


Deposit  fund  account»    (net) 
Govemment-sponsorBd  enterpri se s 


Investment  in 
public  debt 
securities 


Redemption  of 
agency  obligations 


-395 

-120 
-437 

10 

-8 

7 

-18 


-U 
12 
-4 

-33 

36 

-16 

10 


1/ 


6/ 

6/ 

6/ 

6/ 

6/ 

1/ 

170 

-269 

548 

-872 

39 

-86 

460 

167 

51 

-1,222  . 

268 

-380 

Other 
expendi- 
tures 


201 

175 

22 

-174 

168 

7 

165 


1 


74 

-206 

-47 

-94 
-296 
-237 

-364 


-395 
-120 
-437 
99 
334 

39 

-620 

1,153 


Other 
deposit 
fund 
accounts 


49 
-410 
-121 

56 
229 

224 
-98 

-^1 


lU 


A/ 


i/ 


6/ 


-289 

158 

42 

-124 

21 

-140 

235 

300 

165 

-95 

2U 

-12 

209 

162 

Secondaiy  market  operations,  as  provided  in  the  Housing  Act  of  195/ 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
colunn  (and  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  Included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 
Excluded  frem  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 
Less  than  1500,000.  "  -"' 

Not  available.  p   Preliminary. 
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.TRUST  ACCOUirr  AHD  OTHKR  TRAHSACTIOHS- 


Tabl 


e  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  mlUlons  of  dollara;  negative  figures  are  excess  of  sales)  

Trust  accounts 


I?Te:  ™  rfoo;note  3       I-3t»ent  b.  t^^^^^^  l^Tl^Z.- 

as  public  enterprise  funds  ^^'^°"f''  ^^^  Includes^only  t         ^^^^^ 

y  With  the  fi-1  ye-  1955  (^«^^^^^:,^;,  ^t^nt  of 'excess  transfers 
^  T^'lZl^X°i^l^^TiZ   -Budget  Receipts  and  Expenditures," 
Table  1,  footnote  16). 


6/ 


2/ 


Act  of  195^,  approved  August  2,  195A  11^  u.^.^.   J-'-^i 

g^nteid  securities.  See  also  footnote  6. 

laas  than  $500,000. 

Prelindnaiy. 


\'ptfinhcr  /V59 
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TRUST  ACCOUBT  AHD  OTHER  TRAHSACTIOHS . 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollara)   negative  figures  are  exceBs  of  sales) 


Fiscal  year 
or  month 


952. 
953. 

954. 
955. 
956. 


957 

958 

959  p 

960  (Est.). 


?59-January. . 
February. 
March.... 


April., 
tfay. . . . 
June  p. 

July... 


Fiscal  year 
or  month 


Total 


72 
25 

-602  i/ 
-173 


Securities  guaranteed  by  the  United  States 


ToUl 
guaranteed 


-16 

-7 
-29 

37 
-30 


■1,085 

-33 

-567 

6 

-71 

-10 

-556  V 

9 

U 

3 

-57 

-7 

-6 

-6 

-78 

12 

-1 

-1 

-54 

-4 

1 

1 

Public  enterprise  funds 


Comnodlty 
Credit 
Coi^ 
poratlon 


-1 
1 


Federal 

Farm 

Mortgage 

Coi^ 

poratlon 


Federal 
Housing 
Adminis- 
tration 


-16 

-7 
-30 

37 
-30 

-33 

6 
-10 


3 
-7 
-6 

12 
-1 

-i. 


Home 

Owners' 

Loan 

Coi^ 

poratlon 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  2/ 


32 

33 
-639  2/ 
-U4 

-1,052 

-573 

-61 

-485 

-50 

-90 

» 

-50 


-98 
65 

-639 
-U4 

-1,052 

-573 

-61 

-485 


-50 

-90 
-50 


-98 

65 

44 

-69 

-U 

136 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Home 
Owners' 
Loan 

Corpora- 
tion 


-570 


-233 
6 


Trust  enterprise  funds 


Securities  not  guaranteed  by  the  Pnited  States  -   (Continued ) 


52 

53 

54 

55 

56 

57 

58 

59  p 

50   (Est.).. 

>9-January. 
February 
March. . . 

April... 

May , 

June  p. . 

July. . . . . 


Federal 
Inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Assoc- 
iation ^ 


6/ 


-100 
-950 
-115 
-125 

-485 


-50 
-90 
-50 


Total 

Goremment- 
sponsored 
enterprises 


186 
-33 
-11 


GoreromBnt-sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-99 

-45 

-U6 


ircoi  See  Table  1. 
Classified  as  a  pubUc  enterprise  fund  prior  to  January  1,  1957- 
as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959- 
and  as  a  Government-sponsored  enterprise  thereafter  (see  table  S. 
footnote  3 ) .  -         ^ , 

Muiagement  and  liquidating  functions. 

Beginning  1955  excludes  net  transactions  of  Govemmsnt-sponsored 
enterprises  (see  Table  3). 


Msmorandum 

-269 

10 

-226 

-53 

-872 

-23 

-588 

_ 

-261 

-86 

-46 

191 

_ 

-230 

167 

-20 

282 

. 

-95 

-1,222 

-86 

-554 

-340 

-242 

-380 

- 

-150 

-100 

-130 

74 

_ 

80 

-6 

» 

-206 

* 

-106 

-50 

-50 

-47 

-6 

34 

-76 

1 

-94 

6 

26 

-40 

-86 

-297 

» 

-199 

-88 

-10 

-237 

-33 

-124 

-80 

» 

-364 

» 

-310 

-54 

« 

A/ 
6/ 


Total  Includes  estimated  net  sales  of  $80  million  by  Tennessee 

Valley  Authority  under  proposed  legislation. 

Secondary  market  operations. 

Adjustment  for  December  transactions. 

Less  than  $500,000. 

Preliminary. 
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.CASH  INCOME  AND  OUIGO. 


The  caBh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as  well  as    In  the  Bulletin. 

The  Budget   series   of  cash  transactions   Is  designed 
to  provide   information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,   and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.     Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts   are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.     Receipts  from  the  e»pcl«e  of  Monetary  authority 
(mostly  seigniorage  on  silver)     are    excluded     b«     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account   and   In   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlsh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  vAilch  are  excluded  from  receipts  from  the  public 
m   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  complied  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  tranEJictlons  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  ^^^  °^^  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


ScptemluT  i9^^) 
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_CASH  DfCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


L952 

L953 

L95A 

L955 

L956 

L957 

L958 

L959  p 

L960  (Est.).. 

.959-Jaraiary. 
February 
March. . . 

April... 
May 

June  p.., 

July...., 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,i99 
71,627 
67,836 
77,088 

82,107 
81,893 
81,53i 

93,502 


5.0A9 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

92,875 


7,585 
8,025 
7,124 

8,005 
7,879 
8,383 

8,171 


Excess  of 
receipts,   or 
payments    (- ) 


49 
-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,007 

626 


-2,536 

-28 

2,457 

-2,621 

-171 

2,539 

-4,198 


Plus:     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


ource:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,576 

-686 


3,546 

-627 

-3,253 

4,086 

15 

-2,904 

4,6o6 


Plus  I     Pe- 
ceipts  from 
exercise  of 
monetaiy 
authority 


68 
56 
73 
29 
23 

49 
59 
U 

60 


Equals!     Change  In  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease    (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-6U 
-836 

1,531 

-81 

-538 


486 


Cash  held   outside 
Treasiiry,   increase, 
or  decrease    (-) 


257 
-312 

-202 

5 

140 

12 


54 

-7 

45 

-60 

-67 

178 

-77 


(for  explanation  of  reporting  bases,   see  page  II);   estimates  are 
from  the  I960  Budget  document,   released  January  19,   1959,   in- 
cluding effects  of  proposed  legislation, 
p       Preliminary. 


Table  2. 


Summary  of  Cash  Transactions  through  the  Accomit  of  the  Treasurer 
of  the  United  States 


Fiscal  year 
or  month 


952 

953 

954 

955 

956 

957 

958 

959 

960   (Est.).. 

959-January. 
February 
March... 

April... 

May 

June .... 

July,... 
August . . . 


(In  millions  of  dollars ) 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


?60  to  date. 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

93,562 


4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 


11,654 


Cash 
withdrawals 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

92,875 


7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 


16,185 


Excess  of  deposits, 
or  withdrawals  (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

686 


-2,570 

51 

2,497 

-2,469 

-97 

2,444 

-4,051 
-481 


-4,531 


Plus;  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (- ) 


Equals:  Treasurer's 
account  balance ,  in- 
crease, or  decrease  (-1 


5Urce:  Actual  figures  are  based  on  the  daily  Treasury  atatement; 
estimates  are  from  the  1960  Budget  document,  released  January  19, 
1959,  including  effects  of  proposed  legislation.  Figures  in  the 


-674 

2,763 

2,255 

1,579 

-4,765 

-388 

-2,299 

2,096 

-551 

331 

-3,648 
5,253 
8,032 

-956 

4,159 

-4,399 

-686 

3,527 

-695 

-3,333 

957 

-644 
-836 

4,000 

16 

-2,982 

1,531 

-81 

-538 

4,537 
1,261 

486 
781 

5,798 

1,267 

first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statenent  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollara) 


Public,   and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


.'//c 


1952 

1953 

195-1 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)... 

1959-January. 
February 
March. . . 

April... 
May 

June  p.. 

July.... 


Receipts 


Less:    Deductions  from  receipts 


Budget 
(net) 


61,391 
64,825 
6^,655 
60,390 
68,165 

71,029 
69,117 
68,158 

77,100 


4,528 
6,576 
8,A26 

4,258 

5,425 

10,042 

3,246 


Trust 
account 


Total 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 


759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,214 


70,198 
73,754 
73,811 
69,926 
79,851 
85,397 
85,446 
85,225 


Intragovem- 
mental 
transactions 
(See  Table  5) 


20,477  97,577 


5,287 
8,213 
9,748 

5,561 

7,904 

11,975 

4,460 


2,116 
2,199 
2,U0 
2,06l 
2,739 

3,242 
3,493 
3,646 

4,015 


236 
212 
162 

171 

189 

1,047 

486 


Exoees 

profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise  of 

monetary 

authority 

2/ 


68 
56 
73 
29 
23 

49 
59 
U 

60 


Total  de- 
ductions 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,690 

4,075 


237 

a5 

167 

177 

196 

1,052 

487 


Equals : 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

93,502 


5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 


Plus :  Receipts 
from  exercise 
of  monetary 
authority  2/ 


68 
56 
73 
29 
23 

49 
59 
44 

60 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 


Equals: 

Cash 

deposits 

in  the 

Treasurer 

account 


-210 
lU 

-107 
-32 

-281 

Ul 

33 


-165 

-210 

730 

-517 
120 
209 

-519 


68,081 
71,345 
71,815l 
67,758 
77,079 

81,875 
82 ,094 
81,612 

93,562 


4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 


Source.  See  Table  1.  Details  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin.  4„„,„j 

1/  Treatedts  noncash  refund  deductions  from  receipts  when  Issued 

and  as  cash  refund  deductions  when  redeemed.  ;,  +4„„ 

2/  Consist,  of  seigniorage  and  the  incre.«nt  resulting  from  reduction 


iJ  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  Ir  the  Treasurer's  account. 

»   Less  than  |500,000. 

p   Preliminary. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconci   iation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


le  s  9 :  Deducti  ons 
from  expenditures 


Budget 


1952 65,408 

1953 74,274 

1954 67,772 

1955 64,570 

1956 66,540 

1957 69,433 

1958 71,936 

1959  p 80,699 


Trust 

and 

deposit 

fund 

account 


I960  (Est.). 


1959-January. . 
February. 
March 


April.. 
May. . . . 

June  p. 

July... 


77,030 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 


5,317 
5,288 
7,204  1/ 
8,546 
9,436  A/ 

12,961 
16,069 
18,535 

20,259 


1,883 
1,462 
1,451 

1,905 
1,426 

2,174 


Government- 
sponsored 
enterprise 
(net)  1/ 


-366 

-119 

-435  2/ 

98 

324 

45 
-629 
1,171 

112 

-275 
30 
25 
267 
129 
230 

199 


Total 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


70,359 
79, U3 
74,542 
73,214 
76,299 

82,439 

87,377 
100,405 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


8,384 
7,824 
7,938 

8,600 

7,720 

10,348 

8,931 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,646 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


less;     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  caoh 
held  outside 
the  Treasury 

2/ 


97,401        4,015 


236 
212 
162 

171 

189 

1,047 

486 


279 
472 
572 
615 
943 

-811 

470 
2,217 

510 


563 

-4U 

652 

424 
-348 

m 

274 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

92,875 

7,585 
8,025 
7,124 

8,005 
7,879 
8,383 
8,171 


-257 
312 
202 

-5 

-140 

-12 


-54 

7 

-45 

60 

67 

-178 

77 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


170 
155 
256 
230 
399 

549 
506 
545 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 
114 

-107 
-32 

-281 

Ul 

33 


Equals 
Cash 
with- 
drawal 
from 
the 

Treas- 
urer's 
accoui 


1 


67, r 
76,4(: 
71,9" 
69,8! 
71,91 

79, K 
83,1 
94,Q 

92,8 


18 

-165 

7,4 

69 

-210 

7,7 

80 

730 

7,li 

86 

-517 

7,3 

_1 

120 

7,S 

77 

209 

8,t 

69 

-519 

7,! 

Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
In  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  mlUlona  of  dollars  J 


Pisoal  y»ar 
or  Bonth 


.952 

.953 

.95A 

.955 

.956 

,957 

958 

.959  p 

960  (Est.).. 

959-January. 
February 
*roh. . . 

April... 

>fay 

June  p.. 

July. ... 


Budget  recelpta  whlob  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


102 
LU 
228 
173 
297 

455 

557 
341 

616 


21 

38 

« 

1 

12 

123 

3A 


Other 

1/ 


6 

6 

7 

18 

10 
9 
9 

11 


Budget  re- 
ceipts vbloh 
are  also 
trust  fund 
indltures 


e:men 


25 
59 
68 
81 
102 

104 
221 
240 

238 


33 

3 


Budget  receipts 

which  are  also 

Govemiaent- 

sponsored 

enterprise 

enendltursa 


10 


Trust  fund  receipts  whloh  are  also 
budget  expenditures 


Interest  on 
InvestnBnt  in 
public  debt 
securities 


ource:     See  Table  1. 


987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,322 


5 
26 
23 

a 

20 
787 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  J^/ 


411 
420 
430 
439 
574 

6U 
662 
746 

719 

59 
54 
65 

61 
65 
61 

54 


Other 
1/ 


573 
463 
167 
166 
521 

695 
681 
846 

813 

61 
57 
68 

63 
77 
72 

86 


Trust  fund 
receipts  which 
are  also 
truflt  fund 
expenditures 
6/ 


Footnotes  follow  Table  7. 


3 

7 

18 

16 

12 

10 

11 

135 

284 

1 
1 
1 

1 
1 
1 

306 


Total 


2,116 
2,199 
2,U0 
2,061 
2,739 

3,242 
3,493 
3,646 

4,015 

236 
212 
162 

171 

189 

1,047 

486 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


952... 
?53... 
?54... 
955... 
956... 

957... 
958... 
959  p. 


960  (Est.). 


Net  accrued 
Interest  on 
sayings  bonds 
and  Treasury 
bills  2/ 


J59-January. . 
February. 
MsTch.... 


April.. 
Miy. . . . 

June  p. 

July... 


758 
718 
524 
497 
456 

388 
254 
801 

400 


UO 

50 

-16 

74 

77 

-11 

229 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


xttoe:     See  Table  1. 


68 

26 

-15 

234 

91 

100 


51 

-333 

223 

273 

-46 

-459 

222 


Armed  forces 
leave  bonds  _5/ 


-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 


Notes  to 
International 
Monetary  Fund 
6/ 


109 
156 
175 

-674 

-450 

1,361 


-9 

U 

161 

-4 

7 

1,053  8/ 

10 


Clearing 

account 

for 

checks 

outstanding, 

eto.  2/ 


-401 

-250 

-115 

-55 

335 

-753 
579 
-42 

112 


411 

-144 

284 

82 

-386 

334 

-186 


Total 


279 
472 
572 
615 
943 
-811 
470 
2,217 

510 


563 

-4U 

652 

424 

-348 

917 

274 


m 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,   or  repayment  of  borrowing    (-);   In  millions  of  doUara) 


ic. 


Fiscal  year 
or  month 


1952. 
1953. 
195/1. 
1955. 
1956. 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,   or 
decrease    (-) 


1957... 
1958... 
1959  p. 


1960   (Est.). 


1959-Jan\iary.. 
February. 
March. . . . 


April. . 
May. . . . 
June  p. 

July... 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,22A 
5,816 
8,363 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  In 
the  market 


less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Public  and 
trust  enter- 
prise funds 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

556 

-i 

57 

6 

78 
1 

5A 
-1 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 


-167 
1,222 

380 


-74 
206 
47 

94 
297 
237 

364 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,233 

810 


-1,062 

-63 

64 

-487 

963 

534 

-686 


Public 

enterprise 

funds 


101 
79 
-77 
126 
101 

36 

91 

102 

U6 


15 
16 

7 

-4 
17 
U 
16 


Government- 
sponsored 
enterprises 


179 
153 

U6  1/ 
171 
549 

41 

461 

51 

268 

201 

175 

22 

-174 
168 

7 

165 


Equals : 
Increase  in 
securities 
held  by  the 
public,  or 
decrease    (-) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


Less:     Deductions  for  noncash  and   other  transactions 


Net 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


1957... 
1958... 
1959  p. 


I960  (Est.). 


1959-January.. 
February. 
March. . . . 


April.. 
May 

June  p. 

July... 


758 
718 
524 
497 
456 

388 
254 
801 

400 

110 

50 

-16 

74 

T? 

-11 

229 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  A/ 


Adjusted 
service 
bonds 
i/ 


Armed 
forces 
leave 
bonds  ^ 


-68 

-24 

-U 

-8 

-7 


Notes  to 
International 
Monetary 
Fond  V 


-9 
28 
109 
156 
175 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals : 
Net  cash 
borrowing 

from  the 
public,  01 
repayment 
(-) 


-6 
-4 
-2 

-674 

-450 

1,361 

-2 

- 

« 

-9 

U 

161 

-4 

7 

1,053 

10 


680 
722 
618 
644 
623 

-292 
-200 
2,160 

398 


101 

64 

U5 

69 

84 

1,042 

239 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


-505 
2,919 
2,512 
1,809 
-4,366 

-3,100 
5,760 
8,576 

-686 


3,546 

-627 

-3 ,253 

4,086 

15 

-2,904 

4,606 


170 
155 
256 

230 
399 

549 
506 

545 


18 
69 
80 

86 

-1 
77 

69 


175 

3,640 

3,130 

2,454 

-3,743 

-3 ,392 

5,560 

10,736 

-288 


3,647 

-563 

-3,108 

4,156 

99 

-1,862 

4,8U 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account ,  or 
repayment  (-) 


-674 
2,763 
2,255 
1,579 
-4,765 

-3,648 
5,253 
8,032 

-686 


3,527 

-695 

-3,333 

4,000 

16 

-2,982 

4,537 


Source:  See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


let  operating  8xpeiidltur»»,  or  r»o«lpt«  (-),  aa  wasurad  by  fuide 
I«^>Tlded  by  or  applied  to  oat  eaourity  tranaaotlona  rafleotad  In 
Traaeury  raporta  (aae  Tabla  7).     To  a  large  extant,   thaaa  Ooreminent- 
aponaored  anterprlaaa  aecura  funda  for  their  operatlona  by  direct 
borrovlng  tr<m  the  pubUo  or  by  oaahlng  Federal  eeourltlea  whloh 
they  hold,   and  they  apply  the  net  Inocw  reoelred  froo  operatlona 
to  repay«int  of  borrowlns  fron  the  public  or  to  Inreatnent  In  Federal 
aeourltlea.     On  that  baala,  net  expendlturea  for  operatlona  are 
ahowi  in  thla  table  In  tema  of  the  oonblned  net  of  dlalnveetBent  In 
Federal  woia-ltlaa  and  eale  of  agency  obllgatlona  In  the  market 


and  net  reoelpta  ftro.  operatlona  are  ahom  In  terma  of  the  cooblned 
net  of  InTe.taent  In  Federal  aecurltlea  and  redemption  of  agency 
obllgatlona  In  the  market.  ■HS'^oy 

2/    Hot  reported  prior  to  195U. 

3/     See  Table  7,   footnote  1. 

£/     Doea  not  Include  rerolTlag  fund  recelpta  repreaentlng  aoaulred 
•wiurltlaa  «»a«U«  to  $1,643,070  (par  value).  -«^''«™ 

p       Prellminaiy. 


FBderal  lnter»dlate  credit  hank  f^anohlae  tax  through  December  I956 
and, beginning  1953,  alao  reimbursement  by  Panaau  Canal  Caapeay  for 
ezpenaea  and  aerrlcea. 

Inoludea  rel^iuraement  by  Federal  01d-J(ge  and  SurrlTara  Inaurance 
Truat  Fund  and  Federal  Dleablllty  Inaurance  Trust  Fund  for  Mmlnle- 
tratlTe  eipenaee,   and  alao  for  refunds  of  taxes  (treated  as  an 
offset  to  refuida  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  relmburaement  by 
Hl^vay  Truat  Fund  for  refunda  of  taxea;  reimbursement  by  the  District 
of  Colinbla;  payment  of  dlTldenda,   Intereat,   etc.,   by  Federal  Rational 
tiortgage  Aaaoolatlon'a  secondary  market  operations;  and  Federal 
Intermediate  credit  bank  franohlee  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  I956  aol  before  January  I959. 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
ths  Treasury  for  1952;  and  paynent  of  franohlso  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959. 

Includes  relatively  small  aaounta  of  deductions  from  aalarlea  paid 
by  truat  funds  and  Govemment-aponsored  enterprises.     Beginning  with 
fiscal  year  I958  excludes  deductions  from  salaries  of  District  of 


Footnotes  to  Table  5 


6/ 


Colunbla  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

Ccnalsta  of  paymenta  to  eiiq)loyeea'  retirement  fmda  repreaentlng 
Ttolted  Statee  and  Government  oorporatlon  shares  of  contrlbutlona; 
payments  to  the  Ballroad  Retirement  Account  (for  creditable  military 
service),  the  Ubeuqployaent  Trust  Fund,  veterans'  life  Insurance  funds 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program  and 
Dlatrlot  of  Colunbla;  and  awards  of  Indian  Claims  Commission    ' 
Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  ita  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  payments  between  Hailroad  Hetlre- 
ment  Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund- 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  losuranoe  Administration  Fund  to  Dnemploymont 
Trust  Fund  through  1955. 
I«SB  than  1500,000. 
Preliminary. 


Footnotes  to  Table  6 


Aocniod  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective 
date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  195^,   consists  only  of  public  debt 
interest  checks  and  oo>4)ons  outstanding;   net  increase,   or  decrease 
(-).     Not  reported  as  a  separate  clearing  account  prior  to  1954. 
Treated  as  noncash  expenditures  at  the  tim  of  issuance  of  the 
securities  and  as  cash  expenditures  at  the  tine  of  their  redemption: 
net  issuance,   or  redeiH)tion   (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.     The  bonds  matured  in  1%5. 


5/ 
6/ 

7/ 
8/ 


The  last  of  these 


Issued  in  19A7  in  payment  for  accumulated  leave, 
bonds  matured  in  1951. 
Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand    (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,   or  decrease    (-).     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid   (see  footnote  2). 
Includes  $1,031  million  notes  issued  as  part  of  the  additional  Dnited 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17 
1959.  •       Less  than  $500,000.  p  .    PreUminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        // 

documents,  net  investmsnt  in  United  States  securities  by  Government- 

sponsored  enterprises  includes  a  small  amount  by  other  enterprises  5/ 

regarded  as  representing  net  transactions  with  the  pubUc.  In  Table  4 

under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-  6/ 

eluded  in  trust  and  deposit  fund  account  investmsnt. 

Does  not  include  investments  representing  acquired  securiUes  amounting      7/ 

*?,'ii   ,'°™  (par  value)  and  donation  of  securities  amounting  to  » 

»45,800  (par  value). 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the        ^ 

principal  of  the  pubUc  debt,  leas  interest  paid  on  savings  bonds  and 

bills  rsdeeiMd. 


Treated  as  noncash  trensactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  tins  of  redei^ption;  net  issuance,  or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Mirket  transactions  in  public  debt  securities  and  agency  obligations, 
less  than  $500,000. 
Prelimlnaiy. 
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.ACCOUIPT  OF  THE  TREASURER  OF  THE  UNITED  STATES, 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  in  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks  throughout  the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves  merely  the  transfer  of  money   from  a  customer's 


Balance  In  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasur; 
to  leave  funds  In  banks  and  In  the  communities  In  whlcl 
thev  arise  until  such  time  ae  the  Treasury  needs  the  fund 
for  Its  operations.  In  this  way  the  Treasury  Is  abl. 
to  neutralize  the  effect  of  Its  fluctuating  operatlor. 
on  bank  reserves  and  the   economy. 

A  detailed  description  of  the  Treasury's  deposltar 
system  may  be  found  In  the  Annual  Report  of  the  Secretar 
of  the  Treasury  for  1955.    pas^s  275-28'+. 


Table  1-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mllions  of  dollars) 
Assets 


lrZL"^%"^T^^^^^^^ls  outstandl^,  reserve  -a  other  deports 
^     o?  B^r^  of  S^tees  of  the  Postal  Savir«s  ^stem,  -^f  l«^«^J^*^f,^ 
Sr??s?'off?;e  r.^Z.'^ZTTol.T.t^^ll^Ti  a^o^sTee 
2/    ^gI^'D;ce»ber  1954,  Post  Office  Department  ax»i  Postmasters' 


fre'afedTria^  «^er  as  o^^rJ.f^J^^^co^l^ ^^^^^^ 
accordance  with  the  change  in  method  f  ,/!P°T;^g°;  Table  2), 
transactions    (see  "Bud^e^^P^,^  ^  KceTtia  LasJ: 
t^e^^rrfi^Vhe^-lS  account")   reflects  this  change. 
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.Accourr  of  the  treasurer  of  the  umited  states. 


Fiscal  yaar 
or  Bonth 


952. 
953. 
95i. 
955. 
956. 

957. 
958. 
»9. 


KS-Deoember. 


>59- January. . 
February. 
March. . . . 


April. 
*y... 
June.. 


July. 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(in  millions  of  dollara) 


Credits 


Proceeds  from  sales  of  securities  2/ 


Savings 
bonds 


2,226 
2,667 
3,^57 

3,810 

2,976 
2,82^ 
2,668 

234 

290 
237 
231 

207 
186 
180 

202 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

antloipation 

aeeiirlties 


2^51 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


1,099 


2,915 


Other 


287 
5,0a 
4,304 
8,167 

786 

6,568 
13,513 
13,164 


3,387 
33 
27 

4,136 
1,928 


1,900 


Taxes 


Withheld 
and 
excise  2/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,060 
3,458 
3,077 

1,174 
3,487 
3,278 

1,314 


Income  (by 
special 
arrange- 
ment) 2/ 


urce:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
xelegraphic  reports. 

Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
*^°"?^.°^  ^^^"^   customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  tenos  of  the 
circulars  inviting  subscriptions  to  the  Issues. 
Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  incoms  tax  beginning 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 
17 

1,629 

89 


Total 
credits 


36,493 
41,267 
41,644 
42,074 
39,U0 

45,448 
55,044 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,4a 


Withdrawals 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 


Balance 


End  of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,054 
3,454 
2,787 

3,844 
4,117 
3,7U 

4,364 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

4,144 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 


low 


Average 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

2,685 
3,365 
2,884 

4,254 
4,347 
3,U2 

4,486 


1/ 


Iferch  1948;  taxes  on  emplayers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Hetirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
nnder  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  Is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 


Treasury  Bulletin 


20 


.DEHT  OOTSTAHDIHCr- 


Table  1.-  Summary  of  Federal 

(In  millions  of  dollars) 


Securities 


1957 270, 63A 

1958 276,AjU 

1959» ••••••••••••• •  1      28^,817 

283,031 


1958-Deoeinber. 


1959-Januaiy. . 
February. 
March. . . . 


April. 
May... 
June.. 

July.. 


285,907 
285,216 
282,153 
285,/V60 
286  ,U0 
284,817 

288,792 


282,922 

285 ,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,682 


106 
112 
119 
107 
108 
111 

110 


283,913 
283,354 
280,207 

283 ,603 
284,580 
281, 94A 

285,948 


283 ,808 
283,243 
280,089 

283  ,497 
284,473 
281,833 

285,840 


105 
111 
118 

106 
107 
110 

109 


2,084 

1,994 
1,861 
1,946 
1,856 
1,830 
2,873 

2,844 


1,993 
1,861 
1,945 
1,856 
1,830 
2,873 

2,842 


529 
597 
476 

1,068 

618 

1,979 

903 

757 

822 
677 
603 

748 
762 
923 

518 
487 

476 

919 

926 

1,979 

437 


1,989 


4U 
430 
417 


422 
422 

a9 

U9 
4l6 
A17 
416 


r^X^^lu't^rS-'^Ctirnf  ;ot  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
%/    C^nsfsts  STFeder^l  Housing  Administration  debentures  beginning 

4/  Sal^o^es  of  the  United  States  issued  to  the  International 

^  ^^te^  C  in  payment  of  part  of  the  United  States  subscrxption , 


pursuant  to  provisions  of  the  Bretton  ll'fJ^^^^''lX;J^.  T" 
Zr   no  interest,  are  ^^X^^l^ ^^^^.^^ir^^l   act  to 
act  approved  June  17,  ^959  (Public  law    4  ;        ^^^^  ^^^^^^ 

^font'^O?  T^TIZZI  tl4i'dllifn'-  paid  in  gold  and  the  remainder 
in  special  notes  during  June  1959.  ^^  currenc 

s:r%:n^:rSth^rtriirr"sL"urorDebtii;itation," 

Table  2. 


Table  2. 


computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securit 

(Dollar  amounts  in  millions)  


ies 


Scarce  ■     Daily  T™"";;yj5**Xe;t  charge  represents  the  amount  of 

"r  all  interest-beari^  issues  constitutes  \^J°f^^^ll1,^^,^ 
annual  Interest  charge.     The  average  annual  interest  rate         compu 


2/ 
U 


Excludes  guaranteed  securities  he"  by  th.  Ti^asuiy. 

Total  includes  "Other  bonds";  see  labie  i.  .^^-awX   value 

I^^ided  in  debt  outstanding  at  f«-  -°"^^  ^ul^  In're"  «t 

used  in  computing  annual  interest  '='^'8«  "f."^  <,n  Ihiited 

The  annual  interest  charge  «"<5/°°^\f^*^3f3  "  th^  rate  to 

States  savings  bonds  are  computed  °'>J^^^^^'  °' 

maturity  appUed  against  the  amount  outstanding. 
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.DEBT  OOTSTANDHC 


End  of 
fiacal 
year  or 
Bonth 


256,863 
263,946 
268,910 
271,7^1 
269,883 


1957 268,^86 

1958 274,698 

1959 281,833 


1952. 
1953. 
1954. 
1955. 
1956. 


Total 
interest- 
bearing 
public 
debt 


Table  3.-  Interest-Bearing  Public  Debt 

(In  mi 111 one  of  dollars) 


Total 

public 

issues 


1958^ec. 


1959-Jan.. 

Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 


280,839 

283,808 
283,2^3 
280,089 
283 ,497 
284,473 
281,833 

285,840 


219,124 
223,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236, U9 
240,220 
240,271 
237,078 

241-,779 


Public  issues 


Marketable 


Total 


Bills 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183,057 


17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34,244 
35, OU 
32,017 

37,029 


Certif- 
icates 


Notes 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33,843 
33,843 

33,843 


18,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27,3U 

27,341 


Treasury  bonds 


Bank 
eligi- 
ble 


48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,L4.2 
84,170 
84,190 
84,821 
84,811 
84,803 

84,794 


Bank  re- 
stricted 
1/ 


Other 
bonds 

2/ 


27,460 

17,245 

8,672 


U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 


Nonmarke table 


Total 


n.  S. 

savings 
bonds 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 
59,510 
59,278 
59,050 

58,722 


57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 


Treasury 

savings 

notes 


Treasury 
bonds, 
invest- 
ment 
series 


Source:     Daily  Treasury  statement. 

1/     Issues  which  coumeroial  banks    (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  4hat:      (l) 
concurrently  with  the  4th,   5th,  and  6th  War  Loans  and  the  Victoiy 
loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


6,612 
4,453 

5,079 
1,913 


14,046 
13,288 

12,775 
12,589 
12,009 

11,335 
9,621 
8,365 

9,017 

8,897 
8,332 

8,692 

8,509 
8,419 
8,365 

8,318 


Depos- 
itary 
bonds 


373 

447 
411 
417 
310 

196 
171 
183 

203 

196 
185 
195 

183 
182 
183 

183 


Speclul 
Issues 


37,739 
40,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
44,756 

U,840 

43,907 
43,870 
43,940 
43,278 
44,203 
U,756 

44,061 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


L952. 
L953. 
L954. 
L955. 
L956. 

L957. 
1958. 
.959. 


Amount 
outstanding 


.958-Deceinber. 


959-January, , 
February, 
ffarch.... 


April. 
May... 

June.. 

July.. 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 

180,709 
180,993 
178,027 

183,057 


Maturity  classes 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 
70,115 
75,954 
72,958 

77,970 


1-5 
years 


47,8U 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,117 
63 ,881 
58,265 
58,304 

58,331 


5-10 
years 


ource :     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
/    All  issues  classified  to  final  naturlty  except  partially 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
13,311 
17,052 

17,052 


10  -  20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 

a, 625 

21,617 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,004 
8,039 
8,068 

8,089 
8,088 
8,088 

8,088 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 

yrs. 
yrs. 


4  yrs. 

4  yrs. 

4  yrs, 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 


8  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 

8  mos. 

9  mos. 
9  mos. 

8  mos. 
7  mos. 
7  mos. 


tajc-exenipt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special   Issues  to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1952 ■ 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-January. . 
February. 
March. . . . 

April.... 

Ifey 

June 

July 


Total 


37,739 
i.0,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 

44,840 

43,907 
43 ,870 
43,940 

43,278 

U,203 
44,756 

44,061 


846 
892 
835 
673 

718 
673 
629 

631 

698 
710 
712 

668 
623 
629 

621 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
hone 
loan 
banks 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 
1,556 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 


Federal 
Old-Age 


Federal 
Savings 


and  I  and  Loan 

Survivors  1  Insurance 
Insurance  Corpora- 
Trust  Fund  tlon 


I  Federal 
enqployees' 
retirement 
funds 


U,Q47 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 
112 
116 

120 


5,014 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 

8,124 

8,163 
8,225 
8,279 

8,297 
8,363 
8,608 

8,663 


Govemment 
Ufe 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 


Highway 

Trust 

Fund 


National 

Service 

Ufe 

Insurance 

Fund 


404 
822 
429 

386 

282 
356 

410 

365 
326 
429 

251 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,'i32 


Postal 
Saving! 
System 
i/ 


552 

452 

213 

91 

6 


Hallroad 
Retlre- 
msnt 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,a7 

3,6U 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 


Other 

2/ 


9 

32 

24 

79 

112 

123 
120 
126 

117 

119 
128 
133 

124 
126 
126 

127 


Source:     Daily  Treasury  statement.  ^     .     i        «   ^n   nQ«;R 

1/     Consists  of  Canal  Zone  Postal  Savings   System  beginning  April  1958. 
2/    Consists  of:     Farm  Tenant  Mortgage   Insurance  Fund   (through  Iferoh  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  variox 
hosing  insurance  funds,  and  Veterans'  Special  Term  Inwiance  Fu. 
Less  than  $500,000. 


September  19  j9 
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End  of 
fiscal 
year  or 
month 


Total 


K2 

>53 , 

nu , 

>55 , 

>56 

>57 

»58 

•59 

158-Dec.. 

59-Jaii.. 
Feb.. 
M&r.. 

Apr.. 
May.. 

June. 

July. 


9,564 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 

23,53 

24,394 
25,083 
25,560 

25,974 
25,040 
25,343 

23,341 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  mllliona  of  dollars) 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 
12,874 

10,464 


Rural 
Electri- 
fication 
Admin. 


1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 


Secretary 

Panaers' 

Home 

Admin. 

programs 

1/ 


Export- 
Import 
Bank  of 
Wash- 
ington 
2J 


78 
117 
172 
162 
151 

265 
256 
323 

246 

284 
335 
371 

403 
411 
323 

383 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 

2/ 


1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,?33 


U 

67 

102 

130 

165 

282 

476 

730 

595 

605 
622 
6U 
646 
694 
730 

751 


irce:  Daily  Treasury  statement. 

te^:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasuiy  itself  raising  the  necessaiy  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  precediiig 
i^^Iv.  !?!  i«3^"c«  of  these  securities  is  provided  for  by  law! 
as  authority  to  eypeni   from  public  debt  receipts."  Further 

fli     ^  ^  ^°™'^  ^"  ***  ^^^  *™"°1  Import,  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  Onited  States  Government, 

Farm  housing  and  other  loan  programs,  and  Jferm  Tenant  Mortgage 
Insurance  Fund.  ^ 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
ll   ™\*j;*"''ferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  begi^    ' 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Aasooiation. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
ovfri!  ir*.  helming  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  Issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d)-  and 
beginning  September  1954,  also  securities  transferred  from'the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
SepteDier  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


Federal 
National 
Mortgage 
Assoc.  iJ 


2,038 
2,446 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,944 
2,086 

2,U7 
2,261 
2,351 

2,505 


Public 

Housing 

Admin. 


655 
655 
215 
61 
38 

U 

35 
27 

35 

33 
30 
26 

26 
26 
27 

29 


Inter- 
national 
Coop- 
eration 
Admin. 


1,150 
1,189 

1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 
1,163 


Recon- 
atruction 
Finance 
Corpo- 
ration 
6/ 


197 

159 
154 


Saint 

Lawrence 

Seaway 

Develop 

nent 

Corp. 


3 
16 

48 

97 

112 

108 

110 
110 
111 

112 
112 
112 

113 


Tenn. 
Valley 
Author- 
ity 


39 
34 
29 
U 


Veterans ' 
Admin. j 
Direct 
loan 
program 


y 


6/ 


178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 


Under 
Defense 
Produc- 
tion Act 


1,937 
1,965 
1,950 

2,002 


Other 


of  1950 
2/ 

395 

_ 

416 

_ 

773 

2 

1,002 

U 

1,144 

11 

1,294 

21 

1,73 

18 

1,950 

22 

1,878 

18 

1,913 

19 

1,923 

21 

1,942 

21 

21 
22 
22 


7/ 


8/ 


And  predecessor  agencies.     Beginning  September  1956,   figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.     The  obligation  of  these  notee  was 
assumed  by  the  Director  of  the  United  States   Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956   (22  U.S.C.   U42),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 
excludes  securities  issued  under  Defense  Production  Act  of  1950- 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretaiy 
01   the  Treasuiy,  pursuant  to  the  act  approved  July  30,  1953    (15  U  S  C 
609),  and  are  included  under  "Other."     See  also  footnote  4.     Duri^* 
Septen^r  1954,  under  Reorganization  Plan  No.   2  of  1954,   the  remaining 
securities  issued  by  the  Corporation  to  the  Treasuiy  were  tranaferpsd 
as  follows:     f42  million  to  Export-Import  Bank  of  Washington.  t92 
million  to  Federal  National  Mortgage  Association,  and  tU  million  to 
small  Business  Administration. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
begliming  January  1951   (Administrator,  Defense  ffaterials  Procurement 
Agency     January  1952  through  July  1953)   for  defense  materials  procure- 
T^'  ?S?w^°*^°?  ^"""''^  Corporation,  Januaiy  1951  through  Sept- 
ember 1953    (after  which  its  activities  under  this  act  were  t^sferred 
to  the  Secretary  of  the  Treasuiy),  and  the  Secretary  of  the  Treasury 
beginning  October  1953;   the  Secretary  of  the   Interior   (Defense  Minerals 
V^^^!"  !r  Administration)  beginning  June  1951;  the  Export-Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954.  "6       "j.  ui-o 

Consists  of  notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953    (see  footnote  6);   Small  Business  Administration,   September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
Statos  Information  Agency  beginning  September  1956    (see  footnote   5);  and 
by  Secretary  c'-  Commerce    (Maritime  Administration)  for  Federal  Shin 
Mortgage   Insurance  Fund  beginning  February  1959. 
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The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  b).  as 
amended  by  an  act  approved  June  30.  1959,  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act.  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  In  the  aggregate  «2g5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
in  effect  under  the  act  of  June  26,  191+6,  was  $275  billion 
and   that   under   the    act    of    September   2,    1958,    was   1283 


billion.      In   addition,    temporary   Increases   have  been 

Table  1.-  Status  under  Limitation,   July  31,    1959 

(In  millions  of  dollars) 


authorized  as  follows:  $6  billion  beginning  on  August  2S, 
195M-,  and  ending  on  June  30,  I956  (acts  ^proved  August  2&, 
1954,  and  June  30,  1955);  $3  billion  beginning  on  July  1, 
1956.  and  ending  on  June  30,  1957  (act  approved  July  9. 
1956);  55  billion  beginning  on  February  26,  1958,  and 
ending  on  June  30,  1959  (act  approved  February  26,  195^); 
and  310  billion  beginning  on  July  1,  1959,  an-i  ending  on 
June  30,  i960  (act  approved  June  30.  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  in  the 
statutory  debt  limitation  at  current  redemption  values. 


ffexi^m  amount  of  securities  which  w  be  outstanding  at  any  one  tin«  under  liroitation  i"*°-^_^y_*^  -* 295,000 

of  June  30,  1959  (31  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended. 


Guaranteed  securities  (excluding  those  held  by  the  Treasury). 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 


288,265 
110 


Balance  Issuable  under  limitation. 


288,375 
6,625 


Source:     Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1959 

(in  millions  of  dollars) 


Total  debt  bearing  no  interest 
Total  public  debt 


Guaranteed  securities:  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 
Total  public  debt  and  guaranteed  securities 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 

Nonmarketable :  , 

U.  S.  savings  bonds  (current  redemption  value; 
Depositary  bonds 
Treasury  bonds,  investment  series 

Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds 

Total  Interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds ^  Series 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series 

TinitAH  Statps  notes  (less  gold  reserve) '".""I' 

Deceits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  Interest 


Source:  Daily  Treasury  statement. 


1/  Excludes  guaranteed  securities  held  by  the 


Treasury. 


H'pt  ember  19^9 


PUBLIC  DEBT  OPERATIONS 
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Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Outstanding  July  31,  1059 
Other  Than  Regular  Weekly  Treasury  Bills 


xj 

mtb 
■  final 
iturlty 


Deseriptlon  of  security 


1-5/8)1  Certificate  - 
a  Note  2/ 

3.293$  BiU 
(tax  ant.) 

1-1/2*  Note 


8/1/59-C 
8/1/61-A 

9/21/59 
10/1/59-EO 


3-3/85t  Certificate  -  ll/15/59-E 
3-1/2*  Bote        -  U/15/59-B 


3.565*  Bill 
(tax  ant.) 


12/22/59 


Total. 


3.386*  Bill 
(special) 

3-3/4*  Certificate 

4.075*  Bill 
(tax  ant.) 

3.835*  Bill 
(special) 
1-1/2*  Note 

U%  Certificate 

3-1/4*  Note 
3-1/2*  Note 

4.728*  BIU 
(special) 

1-1/2*  Note 

2-1/8*  Bond 

2-3/4*  Bond  2/ 


1/15/60 

■   2/15/60^ 
3/22/60 

4/15/60 

4/1/6O-EA 

5/15/60-B 
5/15/60-B 
5/15/6CWI 

7/15/60 

IO/1/6O-EO 

11/15/60 

12/15/60-65 


(In  mllUons  of  dollars ) 


Amount  of  maturities 


13,500 
473 

1,502 

99 

7,711 
1,184 

1,500 


Held  by 


0.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 


25,968 


Total. 


2,006 

11,363 

3,005 

2,003 

198 

1,269 
2,738 
2,406 

2,001 

278 
3,806 
1,485 


32,559 


8,404 
4 

U 


5,092 
37 


13,557 


228 

5,670 
46 

52 


137 

24 

254 

10 


30 


6,449 


tnotes  at  end  of  table. 


All 

other 

investors 


5,096 
469 

1,488 

99 

2,619 
1,U6 

1,495 


12,ai 


1,779 

5,693 
2,959 

1,952 

198 

1,133 
2,7U 
2,152 

1,991 

278 
3,776 
1,485 


26,109 


Year 

and 

month 

of  final 

maturity 

1/ 


1961 
Apr... 

May... 

June.. 

Aug.. 

Sept.. 
Oct... 
Nov... 


Description  of  security 


1-1/2*  Note 

3-5/8*  Note 

3*  Bond  V 

(Panama  Canal  loan) 

4*  Note  2/ 

2-3/4*  Bond 
1-1/2*  Note 
2-1/2*  Bond 


Total. 


1962 
Feb... 

Apr. .. 
June.. 
Aug... 
Oct... 
Nov... 
Dec... 


3-5/8*  Note 
4*    Note 

1-1/2*  Note 

2-1/4*  Bond 

4*    Note  5/ 

1-1/2*  Note 

3-3/4*  Note 

2-1/4*  Bond 


4/1/61-EA 

5/15/61-B 

6/1/61 

8/1/61-^ 

9/15/61 

10/1/61-EO 

11/15/61 


2/15/62J 
2/15/62^ 

4/1/62-EA 
6/15/59-62 

8/15/62-B 

10/1/62-EO 

11/15/62-C 

12/15/59-62 


Total. 


(Continued  on  following  page) 


Amount  of  maturities 


Total 


UA 

4,078 

50 

2,136 

2,239 
332 

11,177 


20,156 


647 
1,435 

551 
5,266 
2,000 

590 
1,U3 
3,455 


15,087 


Held  by 


U.  S.  Govt. 

invest- 
ment 
accounts 
and  Fed. 

All 

other 

investors 

Res.  Banks 

2,925 

264 

44 

164 


3,397 


323 
9 


520 
81 


95 

740 


1,768 


144 

1,153 

50 

1,872 

2,195 
332 

11,013 


16,760 


324 
1,426 

551 
4,746 
1,919 

590 
1,048 
2,7U 

13,319 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  July  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

(In  millions -of  dollars ) .^ 


Year 
and 
month 
of  final 
maturity 

V 


1963 
Feb.. 

Apr.. 

May.. 

Aug.. 

Oct.. 


1964 

Feb. 


Description  of  security 


2-5/8!t  Note 
1-1/2%  Note 
jS  Note 

2-1/2%  Bond 
1-1/2%  Note 


Apr. 


1965 
Feb.. 


Total. 


3%  Bond 

1-1/2%  Note 


Total. 


2-5/8%  Bond 


Aug...  3%  Bond 


1967 
June. 

1968 
Dec. 


1969 
June.. 

Oct... 

Dec . . . 


2-1/2%  Bond 
2-1/2%  Bond 

2-1/2%  Bond 
jV%  Bond 

2-1/2%  Bond 

Total 


2/15/63-A 
Vl/63-EA 
5/15/63-B 
8/15/63 
lO/l/63-EO 


2/15/64 
i/l/64-EA 


2/15/65 


8/15/66 


-  6/15/62-67 

-  12/15/63-68 

_      6/15/64-69 
10/1/69 

-  12/15/64-69 


Amount  of  maturities 


Total 


Held  by 


U.  S.  Gowt. 
invest-         I    All 


ment 
accounts 
and  Fed. 
Res.  Banks 


3,971 

533 

1,743 

6,755 

506 


161 

100 
55 


other 
investors 


Year 
and 

month 
of  final 
maturity 

V 


13,507 


3,854 
157 


4,011 


316 


3,810 

533 

1,643 

6,700 

506 


13,19: 


Amount  of  meturities 


Description  of  security 


63 


63 


6,896 


1,484 


618 


3,791 
157 


3,948 


109 


2,U1 


2,819 


6,278 


1,375 


270 


1,8a 


425 


3,742 
1,276 
3,816 
8,834 


455 
157 
524 


1,136 


2,394 


1970 
Mar. 


1971 
Mar.. 


1972 
June.. 

Sept. 

Dec. 


1974 
Nov.. 


[1980 
Feb... 


1983 
June. 


1985 
May. 


1990 
Feb. 


2-1/2%  Bond 


2-1/2%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 
2-1/2%  Bond 


Total. 


3,286 

1,119 
3,292 


7,698 


3-7/8%  Bond 


4%  Bond 


3-1/4%  Bond 


3-1/4%  Bonl 


3-1/2%  Bond 


[1995 
Feb.. 


3% 


Bond 


Total 


Held  by 


U.  S.  Govt, 
invest-  All 


meet 
accounts 
And  Fed. 
Kes.  Sank! 


3/15/65-70       4,697 


3/l5/M^71 


6/15/67-72 
9/15/67-72 
12/15/67-72 


1,230 


2,945 


11/15/74 


2/15/80 


6/15/78-83 


1,827 
2,716 
3,686 


700 


8,229 


654 


150 
237 
226 


613 


884 


100 


89 


1,602 


5/15/85 


2/15/90 


2/15/95 


1,135 


044 


120 


1,727 


2,739 


U9 


178 


other 
investors 


3,467 


2,245 


1,676 
2,479 
3,460 


7,616 


553 


795 


1,458 


1,015 


1,578 


2,5<e 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 
Office  of  the  Secretary.  ,.         .*   <-4>.t 

1/    Except  partially  tax-exempt  bonds,  which  are  shown  •tflrst 
call  date.     For  date  of  issue  of  each  security,  see  "Market 

2/    Red^Mbl^'at  option  of  holder  on  August  1,   1959,   on  3  months' 


notice.  Holders  of  |473  mllUon  have  exercised  their  opticm  to 
redeem,  the  remaining  »2,136  million  will  mature  August  1,   1961. 

2/     Tnoama  Is  partially  exempt  frai  income  tax. 

4/     IncoM  is  wholly  exempt  from  Income  tax.       „,-.„„„,  -ontha' 

1/  Redeemable  at  option  of  holder  on  February  15,  I960,  on  3  -ontha 
notice • 

•       Less  than  $500,000. 
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IssuB  date 


iguleg-  weeklj  bills: 


59-May 

May 

May 

May 

June 

June 

June 

June 

July 

July 

July 

July 

July 

Aug. 
Aug. 
Aug. 


U. 


28. 


25 


9. 

16. 


23p. 

30p., 

6p.. 
13p.. 

20p.. 
27p.. 


artioipation  bills: 
!-Nov.       2a! 
»-Feb.        16.'.'.'.'.'.'.'.'.'" 

May        15.......     ' 


July         8 

Aug.       19p  4/. 
ial  bills; 
-Oct.         8V. . 


-Apr. 
May 


1. 
11. 


July       15. 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Maturity 
date 


fl959-Aug. 

[  Nov. 

J  Aug- 

I  Nov. 

/  Aug. 

\  Nov. 

/  Aug. 

1  Nov. 

f  Sept. 


6 
5 

13 
12 

20 
19 
27 
27 

3 
3 

Sept.     10 
Dec.        10 

Sept.     17 
Dec.        17 

Sept.      Zi. 
Dec.        2J, 


Oct. 
\  Dec. 

r  Oct. 

|l960-Jan. 

ri959-Oct. 
tl960-Jan. 

|l959-Oct. 
U960-Jan. 

fl959-0ct. 
I.1960-Jan. 

r 1959-Nov. 
I 1960-Feb. 

r 1959-Nov. 
L 1960-Feb. 

r 1959-Nov. 
Il960-Feb. 
ri959-Nov. 
Il960-Feb. 


1 
31 


15 
U 


22 

21 


29 


5 

A 

12 

11 

19 
18 

27 
25 


1959-June  22 

Sept.  21 

Dec.  22 

1960-Mar.  22 

Mar.  22 


1959-May         15 

1960-Jan.        I5 

Apr.        15 


July       15 


Deacriptlon  of  new  iasue 


Nimber  of       Amount  of 
days  to       I    bids 
maturity  i/   tendered 


91 
182 

91 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 


2U 
217 
221 


258 
216 


219 
289 
340 

366 


1,910.9 
760.5 

2,058.2 
867.5 

1,995.7 
832.0 

1,953.5 
858.6 

1,999.5 
9^6.8 

1,958.3 
811.3 

1,92A.9 
751.6 

2,047.9 
855.3 

1,818.8 
892.6 

1,8U.A 
713.7 

1,863.2 
906.6 

1,951.3 
738.2 

1,783.5 
820.9 

1,815.7 
955.7 

1,866.2 
875.3 

1,853.2 
790.  i 

1,964.5 
693.2 


5,950.3 
2,984.4 
1,699.2 

A, 304. 4 
3,215.2 


5,804.6 
3,444.9 
3,463.9 

3,173.4 


Total 
amount 


1,001.0 

400.0 

1,000.9 
400.2 

1,000.5 
400.2 

1,000.2 
400.0 

1,100.6 
400.2 

1,200.0 
500.1 

1,200.7 
500.1 

1,200.1 
500.2 

1,100.1 
500.0 

1,201.2 
400.0 

1,200.1 
401.0 

1,006.2 
400.3 

1,000.0 
400.8 

1,000.5 
400.2 

1,200.1 
400.0 

1,200.2 

400.3 
1,200.0 

400.0 


2,996.7 
1,501.8 
1,499.8 

3,005.2 
998.9 


2,735.4 
2,006.2 
2,003.3 

2,000.9 


Amount  of  bids  accepted 


On  competi- 
tive basis 


784.4 
383.3 

754.7 
376.2 

789.6 
378.3 

821.2 
381.3 

922.8 
382.7 

978.7 
459.2 

952.7 
U9.9 

946.9 
448.0 

917.5 
466.6 

1,000.9 
366.8 

971.0 
358.5 

764.4 
351.6 

795.0 
360.5 

795.2 
354.3 
961.0 
355.3 

988.1 

364.1 

1,012.4 

364.4 


2,249.3 
1,297.6 
1,389.9 


2,673.8 
767.7 


1,733.3 
1,703.4 

1,813.7 


„.     _  (Continued  on  following 


On  noncompeti- 
tive basis  2/ 


216.6 
16.8 

246.2 
24.0 

210.9 
21.9 

179.0 
18.6 

177.8 
17.5 

221.4 
40. 8 

248.0 

50.2 

253.2 
52.3 

182.6 
33.4 

200.3 
33.2 

229.1 
42.5 

241.8 
48.7 

205.0 
40.3 

205.3 
45.9 

239.1 
U.7 

212.1 
36.2 

187.6 
35.6 


747.4 
204.1 
109.9 

331.4 
231.2 


272.9 
299.9 


187.2 


In 
exchange 


194.4 
43.6 

100.0 
26.2 

133.2 
20.7 

181.6 
22.6 

65.7 
20.4 

53.1 
14-0 

72.7 
??.4 

68.3 
22.1 

69.7 
22.1 

154.1 
22.0 

55.5 

21.3 

116.9 
24.1 

110.  S 
21.7 

189.3 
21.5 

123.8 
22.4 

136.6 
22.4 

171.6 
22.3 


Amount 
maturing  on 
IsBue  date 
of  new 
offering 


1,399.7 
1,401.3 
1,400.0 
1,399.9 
1,500.2 

1,300.9 
400.3 

1,300.6 
400.1 

1,300.1 
399.6 

1,200.3 
400.1 

1,200.1 
400.0 

1,199.8 
400.6 

1,000.9 
400.1 

1,002.0 
400.1 

1,001.0 
399.9 

1,000.9 
400.0 

1,000.5 
401.1 

1,000.2 
395.4 


2,996.7  2/ 


2,735.4  6/ 


Amount  of 
unmatured 
issues  out- 
standing after 
new  issues 


16,207.0 
8,798.3 

15,806.7 
9,198.5 

15,407.2 
9,598.6 

15,007.5 
9,998.6 

14,607.9 
10,398.9 

14,507.0 
10,498.6 

14,407.1 
10,598.6 

14,307.1 
10,699.3 

14,206.9 
10,799.2 
14,208.1 
10,799.1 

14,208.4 
10,799.6 

U,213.8 
10,799.8 

14,211.8 
10,800.5 

U,211.3 
10,800.8 

14,410.5 
10,800.8 

14,610.2 
10,799.9 

14,809.9 
10,804.6 


2,996.7 
4,498.5 
5,998.3 
3,001.6 

6,006.8 
7,005.7 


2,735.4 
4,741.6 
6,7U.9 
4,009.5 
6,010.4 


page) 

:^:iTZl:   '''  =°"^^P™'^^°^  -°-*  i«  stipulated  in  each  offering 

June  22  maturity. 

Additional  offering  of  bills  dated  July  8  1959 

lssued_on  a  fixed  price  basis,  for  details',  see' October  1958  Bulletin, 

May  15  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Xesue  date 


Regular  weelclr  Mile: 


1959^  May 
May 


U. 


May 
May 
June 
June 
June 
June 
July 
July- 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 


21. 


28., 


11 


18 


25 


9... 

16... 

23p.. 
30  p. 
6p. 
13p. 
20p. 
27p. 


Tax  anticipation  bills: 
1958-Nov.    20 


1959-Feb. 
May 
July 
Aug. 


16. 
15. 


19p  V- 


Special  bills: 

1958-Oct. 
1959-Apr. 

May 

July 


8V. 

1.... 
11.... 
15.... 


On  total  1)1(18  accepted  - 


Average  price 
per  hundred 


[99. 
198. 


258 
32A 


[99. 
198. 


f 99.312 
198.277 

275 
293 

'99.273 
^98.285 

r 99.204 

[98.236 

f 99.170 
[98.198 

f 99.172 
[98.238 

[99.171 
I  98.188 

200 
128 

[99.17A 
97.996 


f99. 
\98. 


[99. 
I  97. 


UO 
963 


[99.156 
I98.OU 
[99.230 
198.049 

f  99.231 
1  98.111 

r  99.204 

I  98.135 

[  99.136 
\  98.088 

r  99.023 

1  97.901 


98.217 
98.015 
97.811 
97.080 
97.768 


98.023 
97.282 
96,378 
95.193 


Mulvalent  average 
rate    2/ 


(Percent) 


2.935 
3.316 

2.722 
3.408 

2.869 
3.376 

2.878 
3.373 

3.349 
3.489 

3.283 
3.565 

3.276 
3.486 

3.281 
3.585 

3.165 
3.703 

3.266 
3.964 
3.401 
4.029 

3.338 
3.869 
3.047 
3.860 

3.043 
3.737 


.150 
.690 


3. 
3. 

3.a7 
3.782 

3.824 

4.152 


On  competitive  bide  accepted  - 


High 


Price  per  hundred      Kulvalent  rate 


7/ 


99.267 
98.340 

99.317 
98.330 


2/ 


99.282 
98.310  10/ 

99.282  11/ 
98.303  12/ 

99.210  12/ 
98.254  M/ 

99.200  15/ 
98.220  16/ 

99.180 
98.256 

99.180 
98.206  17/ 

99.210 
98.188 

99.186  18/ 
98.028  12/ 

99.155  22/ 
97.978 

99.171 
98.061 

99.245 
98.060  21/ 

99.247 
98.128  22/ 

99.242 
98.146 

99.152  22/ 
98.105  2jJ 

99.054  25/ 
97.936  26/ 


2.999 

98.276  22/ 

3.293 

98.106 

3.565 

97.851  28/ 

4.075 

97.239 

3.719 

97.810  22/ 

3.250 

_ 

3.386 

97.391  20/ 

3.835 

96,468  21/ 

4.728 

95,580  22/ 

(Percent) 


2.900 
2.284 

2.702 
3.303 

2.840 
3.343 
2.840 
3.338 

3.125 
3.454 

3.165 
3.521 

3.244 
3.450 

3.2U 
3.549 

3.125 
3,584 

3.220 
3.901 

3.343 
4.000 

3.280 
3.835 
2.987 
3.837 

2.979 
3.703 

2.999 
3.667 

3.355 
3.748 

3.702 
4.083 


Low 


Price  per  hundred  |    Blulvalent  rate  2/ 
(Percent) 


99.256 
98.306 

99.310 
98.266 

99.270 
98.280 

99.270 
98.278 

99.200 
98.232 

99.162 
98.186 

99.170 
98.230 

99.166 
93.176 

99.188 
98.114 

99.150 
97.966 

99.117 
97.960 

99.154 
98.032 

99.220 
98.046 

99.226 
98.106 

99.190 
98.128 

99.117 
98.070 

99.001 
97.830 


2.900 

98.193 

3.142 

97.983 

3.501 

97.756 

3.853 

97.033 

3.650 

97.752 

2,250 

97.242 

3.740 

96.350 

4.348 

95.100 

2.943 
3.351 

2.730 
3.430 

2.888 
3.402 

2.888 
3.388 

3.165 
3.497 

3.315 
3.588 

3.284 
3.501 

3.299 
3.608 

3.212 
3.731 

3.363 
4.023 

3.493 
4.035 

3.347 
3.893 
3.086 
3.865 

3.062 
3.746 

3.204 
3.703 

3.493 
3.818 

3.909 
4.292 


3.040 
3.346 
3.655 
4.140 
3.747 


3.436 
3.865 
4.820 


Footnotes  4  and  5  on  preceding  page. 

7/  Bank  discount  basis. 

8/  Except  $300,000  at  99.304.  „  ^ 

9/  Except  $50,000  at  98.394,  and  $50,000  at  98.382. 

10/  Except  $35,000  at  98.330. 

11/  Except  $400,000  at  99.290. 

if^  St  IWo  II  '^i^:   130.000  at  99  270  ^-  »3  0-  -  99 

14/  Except  $300  000  at  98.331,  $200,000  at  98.285,  and  $100,000  at 

15/  Except  $365,000  at  99.242,  and  $10,000  at  99.241. 

16/  Except  $100,000  at  98.236. 

17/  Except  $50,000  at  98.238,and  $300,000  at  98.230. 

18/  Except  $58,000  at  99.200. 

12/  Except  $5,000  at  98.106. 

20/  Except  $50,000  at  99.186. 

21/  Except  $60,000  at  98.070. 


234. 
98.280. 


§     ^ot  &0%0\f  99^2^,   $2,000,000  at  99.179,   $2,000,000  at  9^ 

2V  l^ceSt'Koolt'98^2;,  $100,000  at  98.159,  $100,000  at  98.13! 

$420,000  at  98.128. 

25/  Except  $100,000  at  99.117. 

26/  Except  $100,000  at  98.088. 

27/  Except  $50,000  at  99.450,  and  $2,000,000  at  99.331. 

28/  Except  $15,000,000  at  97.888. 

29/  Except  $300,000  at  98.000. 

20/  Except  $600,000  at  97. 5U,  and  $50,000  at  97.421. 

^    St  fcroO0°atl5!'7^r»XO,OOO  at  95.750,  $100,000  at  95.703 
$200,000  at  95.681,  and  $200,000  at  95.650. 
p   Preliminary. 


Scptt'tnhvr  /V5V 


dm:. 


29 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts   in  millions) 


Issue 
date 


1953-Apr 


July  2. 
July  9. 
July     16. 

Sept.   10. 

1955-July  7. 

July  U. 

July  21. 

July  28. 

Aug.  i. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 
Sept.  8. 
Sept.  15. 
Sept.  22. 
Sept.  29. 

1957-Jan.  31. 


Feb. 
Feb. 
Feb. 
Feb. 


7. 
U. 
21. 
28. 


Mar.  7. 

Mar.  U. 

Dec.  19. 

Dec.  26. 


1958-Jan. 
Jan. 
Jan. 


Jan.  23. 
Mar.  13. 
Sept.  11. 


Description  of  issue 


May 

7 

May 

21 

May 

28 

4. 

June 

11 

June 

18 

June 

25 

Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  7M, 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


1957-  May 

May 
May 
May 
May 

June 
June 


Sept 
Oct. 

25 

2 

Oct. 

9 

Oct. 

16 

Oct. 

23 

Oct. 

30 

Nov. 

6 

Nov. 

13 

Dec. 

11 

Dec. 

13 

Dec. 

26 

1959-Jan. 

2 

Jan. 

8 

Jan. 

15 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 


10 
6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 

Dec.  1 

Dec.  8 
Dec. 
Dec. 
Dec. 


15 
22 
29 


9 
16 
23 
31 

6 
13 


1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 

10 
17 
2A 

June 

12 

Dec.  11 
Dec.  18 
Dec.   26 


/Mar. 
\  June 

I  Mar. 
\  June 

fMar. 
\  June 

/Apr. 
\july 

[Apr. 
I  July 

[Apr.   16 
1  July   16 


15 
22 
29 

5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
9X 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Affloiint 
of  bids 
ac  ^epted 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Footnote     at  end   of  table. 


Average  rate 
on  bids 
accepted  i/ 


(Paroent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 
1.541 


,606 
,619 
,720 

,850 


875 


2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


(Continued  or  follouing  page) 


New  money 
increase,  or 
decrease  (-) 


t  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 
99 
98 

101 

99 

99 

99 
200 
202 

200 
202 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 
201 


199 
199 

197 


\j'. •*'/.'. 
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Table  3. 


New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 


Issue 
date 


Description  of  issue 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26... 

Aug.  13  p. 

Aug.  20  p. 

Aug.  27  p, 


Maturity 
date 


1959^[june 
\Sept. 

fjune 
[Sept. 

fjune 
[Sept. 

(June 
|sept. 

fl959-  Nov. 
\1960-  Feb. 

J1959-  Nov. 
\1960-  Feb. 

(1959-  Nov. 
11960-  Feb. 


4 
3 

11 
10 

18 

17 

25 
2A 

12 
11 

19 
18 

27 
25 


(Dollar  amounts   in  millions  ) 


Number  of 
days  to 
maturity 


91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 


Amount 
of  bids 
tendered 


$  2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Amount 
of  bids 
accepted 


$  1,500 
400 

1,301 
400 

1,301 

400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted  1/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,417 
3,782 

3,824 
4,152 


New  money 
increase,  or 
decrease    (- ) 


tlOl 

lei 

100 
100 
199 
199 
204 


Source:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  August  31,  1959. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks. 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description 

of  security  1/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

opened  or 

For 
cash  2/ 

In 
exchange 

4/ 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

2/2/53 

;  2/15/53 
1  2/15/53 

2-1/4*  Certificate 
2-1/2?  Bond 

2/15/54-A 
12/15/58 

5y  10m 

(In  millions 
8,114 
620 

of  dollars 

) 

8,114 
620 

1  100 

5/ 

4/1/53 

1-1/2*  Note 

4/1/58-EA 

5y 

_ 

383 

- 

383 

100 

4/13/53 

5/1/53 

3-1/4*  Bond 

6/15/78-83 

3Py  lim 

5,250 

418  6/ 

1,188 

418  6/ 

7/ 

5/20/53 

6/1/53 

2-5/8*  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 
7/6/53 

6/3/53 
7/15/53 

2.383*  Bill 
2-1/2*  Certificate 

9/18/53   -  Tax  ant.    8/ 
(At  auction) 
3/22/54-C  -  Tax  ant.  2/ 

107d 
8m 

1,676 
8,687 

~ 

800 
5,902 

~ 

10/ 

8/5/53 

8/15/53 

2-5/8*  Certificate 

8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

/  9/15/53 
1  9/15/53 

2-5/8*  Certificate 
2-7/8*  Note 

9/15/54-E 
3/15/57-A 

3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

]•  100 

1/ 

10/1/53 

1-1/2*  Note 

IO/I/5S-EO 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4*  Bond 

9/15/61 

7y  lOm 

12,543 

- 

2,239 

- 

n/ 

11/18/53 

f  12/1/53 
1  2/15/53 

1-7/8*  Note 
2-1/2*  Bond 

12/15/54-B 

12/15/58  -  Reopening 

ly  im 
5y  |m 

- 

8,175 
1,748 

_ 

8,175 
1,748 

\  100 

2/1/54 

i  2/15/54 
t  2/15/54 

1-5/8*  Certificate 
2-1/2*  Bond 

2/15/5 5-A 
11/15/61 

ly 

7y  9m 

- 

7,007 
11,177 

- 

7,007 
11,177 

1  100 

3/16/54 
4/21/54 
5/ 

3/22/54 

4/27/54 

4/1/54 

.956*     Bill 
.726*     Bill 
1-1/2*  Note 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 
6/18/54  -  Tax  ant.   3 

(At  auction) 
4/1/59-EA 

94d 

52d 

5y 

2,717 
2,987 

119 

1,501 
1,001 

119 

100 

5/4/54 

5/17/54 

1-7/8*  Note 

2/15/59-A 

Ay  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

5/17/54 

1-1/8*  Certificate 

ti 
5/17/55-B 

ly 

- 

2,897 
3,886 

- 

2,897 
3,886 

1  100 

7/21/54 

8/2/54 

1%          Certificate 

3/22/55-C  -  Tax  ant.   2/ 

7^ 

9,250 

- 

3,734 

- 

n/ 

8/3/54 

.'  8/15/54 
,  8/15/54 

1-1/8*  Certificate 
2-1/8*  Bond 

8/15/55-D 
11/15/60 

ly 
6y  3m 

_ 

3,558 
3,806 

- 

3,558 
3,806 

1 100 

9/23/54 

10/4/54 

1-5/8*  Note 

5/15/57-B 

2y  7> 

8,190 

- 

4,155 

- 

yj 

y 

10/1/54 

1-1/2*  Note 

lO/l/59-EO 

5y 

- 

99 

99 

100 

11/22/54 

■  8/15/54 

•  12/15/54 

12/15/54 

1-1/8*  Certificate 
1-1/4*  Certificate 
2-1/2*  Bond 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

8m 

ly 

8y  8m 

: 

4,919 
5,359 
6,755 

_ 

4,919 
5,359 
6,755 

.  100 

2/1/55 

■  2/15/55 

2/15/55 

I  2/15/55 

1-5/8*  Note 
2*            Note 
3*           Bond 

3/l5/5^A 

8/15/57-C 

2/15/95 

ly  Im 

2y  6m 

40y 

~ 

8,472 
3,792 
1,924 

,  ': 

8,472 
3,792 
1,924 

.  100 

3/22/55 

4/1/55 

1-3/8*  Certificate 

6/22/5 5-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

3,210 

- 

12/ 

i/ 

4/1/55 

1-1/2*  Note 

4/I/6O-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2*           Note 

8/15/56-B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8*  Certificate 

3/22/56-A  -  Tax  ant.   2/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/11/55 

2/15/55 

3*           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

- 

17/ 

7/20/55 

8/^55 

_  5/17/55 

2*           Certificate 
2*           Note 

6/22/56-B  -  Tax  ant.  2/ 
8/15/56-B  -  Reopening 

10^ 

ly 

1,486 
6,841 

- 

1,486 
6,841 

•   100 

10/3/55 

10/11/55 

2-1/4*  Certificate 

6/22/56-C  -  Tax  ant.  2/ 

8m 

8,778 

- 

2,970 

- 

18/ 

5/ 

10/1/55 

1-1/2*  Note 

IO/1/6O-EO 

5y 

- 

278 

- 

278 

100 

11/28/55 

.'  12/1/55 
12/1/55 

2-5/8*  Certificate 
2-7/8*  Note 

12/1/56-D 
6/15/58-A 

ly 

2y  6m 

- 

9,083 
2,283 

~ 

9,083 
2,283 

•   100 

12/8/55 
3/5/56 

12/15/55 

■     3/5/56 
12/1/55 

2.465*  Bill 

2-5/8*  Certificate 
2-7/8*  Note 

3/23/56  -  Tax  ant.   8/ 
(At  auction) 
2/15/57-A 
6/15/58-A  -  Reopening 

99d 

11^ 
2y  3m 

4,130 

7,219 
2,109 

1,501 

7,219 
2,109 

.   100 

V 

4/1/56 

1-1/2*  Note 

4/1/61-EA 

5y 

- 

144 

- 

144 

100 

7/16/56 

7/16/56 

2-3/4*  Note 

8/1/57-D 

ly  ^ 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/4*  Certificate 

3/22/57-B  -  Tax  ant.  2/ 

7iii 

10,613 

- 

3,221 

- 

12/ 

5/ 

10/1/56 

1-1/2*  Note 

IO/I/6I-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 
11/13/56 

11/19/56 

10/17/56 

11/16/56 

12/1/56 
■      12/1/56 

2.627*  Bill 

2.617*  BiU 

3-1/4*  Certificate 
3-1/4*  Certificate 

1/16/57  -  Special 

(At  auction) 
2/15/57  -  Special 

(At  auction ) 
6/24/57-C  -  Tax  ant.  2/ 
lO/l/57-D 

91d 

91d 

6i« 
10m 

4,761 
4,637 

1,312 

7,271 

1,603 
1,750 

1,312 
7,271 

100 

12/12/56 

12/17/56 

2.58*     BiU 

3/22/57  -  Tax  ant.   8/ 
(At  auction) 

95d 

3,786 

~ 

1,006 

Footnotes  at  end 

of  table. 

(Continued  on  fol 

Lowing  page) 
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PUBLTC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


1/11/57 

2/A/57 

2/7/57 

3/18/57 

5/6/57 
5/22/57 
6/26/57 

7/22/57 
8/U/57 

9/16/57 

11/20/57 

li/21/57 

2/3/58 

2/28/58 
5/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

i/ 
9/29/58 

ll/U/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 
3/23/59 

3/26/59 

5/6/59 

5/7/59 

5/11/59 


1/16/57 

[  2/15/57 
\  2/15/57 

2/15/57 

f  2/15/57 
\  2/15/57 

4/1/57 

^    5/1/57 
I    5/1/57 

5/27/57 


Description  of  security  1/ 


7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

^  9/26/57 
1,10/1/57 

10/1/57 

I11/29/57 
\  12/2/57 

12/1/57 

'2/U/58 
■  2/,U/58 
I2/U/58 

2/28/58 
4/1/58 

4/15/58 
6/3/58 

f  6/15/58 
t  6/15/58 
8/1/58 
8/6/58 
10/1/58 
10/8/58 


3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

1-1/2%  Note 

3-1/2%  Certificate 
3-5/8%  Note 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
i%  Certificate 
4%     Note 

4.173%  Bill 


Certificate 

Note 

Bond 


1-1/2%  Note 

3-3/4%  Note 
3-7/8%  Bond 

3-3/4%  Certificate 

2-1/2%  Certificate 
3%     Bond 
3-1/2%  Bond 

3%    Bond 

1-1/2%  Note 

2-5/8%  Note 

3-1/4%  Bond 

1-1/4%  Certificate 
2-5/8%  Bond 
1-5/8%  Certificate 
1-1/2%  Certificate 
1-1/2%  Note 
3-1/4%  Bill 


10/10/5* 

11/20/58 

f  12/1/58 
1 12/1/58 

r 1/21/59 
\  1/23/59 

f  2/15/59 
\  2/15/59 

2/16/59 

f  4/1/59 
1  10/1/57 

4/1/59 

4/1/59 

5/11/59 
5/15/59 
5/15/59 


3-1/2%  Note 
2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

3-1/4%  Note 
4%    Bond 

3-3/4%  Certificate 
4%     Note 

3.293%  Bill 


Note 
Bond 


Footnotes  on  end  of  table. 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/U/58-A 
5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/14/58-A  -  Reopening 
5/I5/6O-A  -  Reopening 

4/1/62-EA 

4/15/58-B 
2/15/62-A 


Period  to 
final  matu- 
rity  (years 
months , 
days)  2/ 


9/23/57 
3/24/58 


Tax  ant.   8/ 
(At  auction) 
.  Tax  ant.   8/ 
(At  auction) 


12/1/57-E 
8/1/58-C 
8/1/61-A  22/ 

4/1/58  -  Special 

(At  auction) 
8/1/58-C  -  Reopening 
8/15/62-B  24/ 
10/1/69 

10/1/62-KO 

11/15/62-C 
11/15/74 

•     12/1/58-D 

.  2/U/59-A 
2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  100^ 

-  5/15/59-B 

2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  lO/l/63-EO 

5/15/59-  Issiied  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

6/22/59  -  Tax  ant.  8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/6I-B  -  Issued  at  99-7/8 

Issued  at  99-3/4 
Issued  at  99.00 

Issued  at  99.993 
Issued  at  99.993 

.  Tax  ant.  8/ 
(At  auction) 


5/I5/6O-B  ■ 
2/15/8O  ■ 

2/15/60-A 
2/15/62-D 

9/21/59 


4% 
4% 

1-1/2%  Note 
3.386%  Bill 
3.835%  BlU 
3.565%  Bill 
4%  Certificate 


5/15/63-B 

10/1/69  -  Reopening 

4/1/64-EA 

1/15/60 

4/15/60 
12/22/59 
5/15/60-B 


Special 

fAt  auction) 
Special 

(At  auctiorJ 

-  Tax  ant.   8/ 
(At  auction) 

-  Issued  at  99.95 


(Continued  on  following 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -    (Ck>ntlnued) 


)ate  subaerlp- 
tion  books 

Date 

Period  to 
final  matu- 
rity  (years, 
months , 
days )  2/ 

Amount  of 

subscriptions 

tendered 

1 

Amount  issued 

opened  or 
Jill  tenders 
received 

of 
Issue 

Description  of  security  1/ 

For 
cash  1/ 

In 

exchange 

tJ 

A  Hot- 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

7/1/59 

7/8/59 

A. 075*  Bill 

3/22/60  -Tax  ant.   8/ 

(At  auction) 

258d 

4,299 

- 

3,005 

- 

7/3/59 

7/15/59 

4.728*  BlU 

7/15/60  -Special 

(At  auction) 

366d 

3,173 

- 

2,001 

- 

7/20/59 

7/20/59 

A-3/A%  Note 

5/15/64-A 

Uy               lOm 

- 

4,18Ap 

- 

4,184p 

100 

\  8/1/59 

U-3/U%  Note 

8/15/60-C 

12^ 

- 

9,56lp 

- 

9,56lp 

100 

8/13/59 

7/8/59 

3.719*  Bill 

3/22/60  -  Tax  ant.    8/ 
(Reopening) 

2i6a 

3,2l6p 

999p 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

4/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

5/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  August  31,  1959. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
11,000  million.   Nonbenk  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts , 
which  subscribed  to  a  total  amount  of  $118  million.   Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
pajnoent  date  immediately  preceding  maturity. 

0/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

y     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2L,   percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

1/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


8/ 


21 


y 


y 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

12/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds ,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

20/  Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957, 
and  February  15,  1957,  respectively. 

21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 

certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22J    Hedeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

21/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 

2kl     Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 

certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.   Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


28/ 

22/ 
12/ 
21/ 

22/ 

22/ 
2A/ 


Subscriptions  for  $10,000  or  less  uere  allotted  In  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  "" J^^^^ 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  InveBtment 

accounts.  „  -n    n  i_ 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 

SubsCTiptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  2A  percent  but  in  no  case 
less  than  $25,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 

Sub°s^lpUons  for  $5,000  or  less  were  allotted  in  full.   Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, iO  percent  to  commercial  banks  for  their  own  ^'^^^^^  and 
25  percent  to  all  other  subscribers,  but  m  no  case  less  than  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  .Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  m  no  case 

srscrfpulrfofilOO.OOO  or  less  for  the  bills  and  $50,000  or  less 
f^r  the'no^^a  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  U  percent  on  b^ll^^^"^^,^  5  Per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition  to 
the  amouJlf  allotted  to  the  pubUc,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts.  Subscrip- 

Subscriptions  for  $100,000  or  less  were  allotted  m  full.  Subscrip 


tlons  for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 

less  than  $100,000.  . .,,.     , 

35/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  end  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  ior  $50,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition  to  the  amount  allotted  to  the  pubL, 
ft-^O  milUon  of  the  bonds  were  allotted  to  Government  investment 
accosts.  Savings-type  investors  were  given  the  privilege  of  paying 
for  the  bonds  allotted  to  them  in  installments  up  to  April  23 ,  Ly5V 
(not  less  than  25  percent  by  January  23,  1959,  the  issue  date;  50  per 
by  February  2A,  1959;  75  percent  by  March  23,  1959;  and  full  payment 

36/  Subtcript?ons^?or  $100,000  or  less  were  allotted  in  full  .Sub^crip- 
tions  for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

37/  Subscriptions  from  savings-type  investors  totaled  $2A0  '"i"!"'^  »"« 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $9il  million  and  were  allotted  35  P«^=«^^- 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  »25,000  or  less  from  savings- 
type  investoi^  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others .were  allotted  in  full.  Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  mlnimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts, 
p   Preliminary. 
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Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securlt 
Other  Than  Regular  Weekly  Treasury  Bills  i/ 

(In  millions  of  dollars) 


les 


ite  of 
.nanc- 


;/l5/53 

5A/53 

6/1/53 
6/3/53 
/15/53 
/15/53 
/15/53 

1/9/53 
2/1/53 

/22/54 
'27/54 

17/54 

5/2/54 
'15/54 
'/4/54 

'15/54 

'15/55 

/1/55 

'17/55 

18/55 
20/55 

/1/55 
11/55 
/1/55 
15/55 
'5/56 
16/56 
L5/56 

17/56 
L6/56 

'1/56 
.7/56 
.6/57 

5/57 


la  sue 


Description  of  security 


/ 2-1/4$  Cert. 
\  2-1/2*  Bond 

3-1/4*  Bond 

2-5/8*  Cert. 

2.383*  Bill 

2-1/2*  Cert. 

2-5/8*  Cert. 

f 2-5/8*  Cert. 
2-7/8*  Note 


2/15/54-A 
12/15/58 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 


2-3/4*  Bond  9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
11/15/61 

6/24/54 

6/18/54 

2/15/59-A 

5/17/55-B 

3/22/55-C 

8/15/55-D 
11/15/60 


f 1-7/8*  Note 
[  2-1/2*  Bond 

'1-5/8*  Cert. 
^  2-1/2*  Bond 

.956*  Bill 
.726*  Bill 
1-7/8*  Note 
1-1/8*  Cert. 
1*  Cert. 

'1-1/8*  Cert. 
2-1/8*  Bond 


2/ 


8/ 


1-5/8*  Note   5/15/57-B 


1-1/8*  Cert. 
1-1/4*  Cert. 
2-1/2*  Bond 

f 1-5/8*  Note 
j  2*  Note 
U*    Bond 

1-3/8%  Cert. 

2*    Note 

1-7/8*  Cert. 

3*    Bond 

f2*  Cert. 
{  2*     Note 

2-1/4*  Cert. 

f 2-5/8*  Cert. 
[2-7/8*  Note 


8/15/55-D  2/ 

12/15/55-E 
8/15/63 

3/l5/56^A 
8/15/57-C 
2/15/95 
6/22/5 5-F  ^ 

8/15/56-B 

3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 

8/15/56-B  _2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 


2.465*  illl    3/23/56  8/ 


(2-5/8*  Cert. 
1.2-7/8*  Note 

2-3/4*  Note 

2-3/4*  Cert. 

2.627*  Bill 

2.617*  Bill 

[3-1/4*  Cert. 
[3-1/4*  Cert. 

2.585*  Bill 

3.305*  Bill 

'3.231*  Bill 

3-3/8*  Cert. 
3-1/2*  Note 


2/15/57-A 
6/15/58-A  2/ 

8/1/57^ 
3/22/57-B  8/ 

1/16/57 
2/15/57 


6/24/57-C 
10/1/57JD 


£/ 


3/22/57     8/ 

6/24/57     8/ 

6/24/57     8/ 

2/U/58-A 
5/l5/6a.A 


Amount  issued 


For 
cash 


J  1,188 

800 
5,902 

2,239 


1,501 

1,001 

[2,205 

3,734 
4,155 


3,210 

[2,532 

2,202 
821 


2,970 


1,501 


3,221 

1,603 
1,750 


In 

exchange 
for  other 
securi- 
ties 


1,006 
1,601   22/ 
1,750  10/ 


notes  at  end  of  table. 


8,1U 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 

7,271 


8,414 
1,464 


U.  S.  Gov 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 


3,698 
3 

118 
1 

1,153 
n.a. 

175 
863 

50 

6,997 
5 

3,922 

10 


26 

1,686 

1 

995 
10 


4,763 
2,520 


4,012 
1 


1,686 


25 


5,754 


5,757 

1 


5,028 
18 

8,078 


15 
6,135 


5,708 
131 


Commer- 
cial 
banks 
2/ 


Allotments  by  investor  classes 


2,279 
444 

131 
1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,9U 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 

2,175 

n.a. 

n.a. 

358 

554 

975 
700 
855 

1,159 

725 


Indi- 
vidu- 
als 
2/ 


187 
6 

261 
287 

98 

n.a. 

56 

117 

106 
42 

127 

112 
43 

152 
209 

n.a. 

n.a. 

175 
41 
68 

39 

115 
54 

m 

9 
103 
144 

112 
69 
70 

24 

36 
53 

37 

21 

29 

64 

44 

108 
52 


69 
35 

UO 

24 

n.a. 

n.a. 

48 
66 


n.a. 

n.a. 

116 
21 


Insur- 
ance 
compa- 
nies 


Mutual 
sav- 
ings 
banks 


150 

9 

98 

19 

113 
n.a, 

40 


131 
UO 

190 

12 
61 

46 
467 

n.a. 

n.a. 

U6 
74 
28 

59 

47 
100 

98 

1 

41 

226 

63 
123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


21 
32 

67 
10 

n.a. 

n.a. 

7 
10 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 

n.a. 

n.a. 

139 
23 
4 

41 

30 
31 

70 
* 
U 

15 
43 
u 


Corpo- 
rations 


4 
6 

1 

105 

10 
9 


16 
37 


6 
34 
22 


48 

47 


n.a. 

n.a. 

n.a. 

26 
31 


2/ 
U 

7/ 

2/ 

n.a. 

917 

411 

654 
155 

93 

339 
110 

756 
535 


216 
247 
558 

1,146 

751 
120 

497 

30 
662 
152 

1,065 

329 

84 

1,009 

545 
355 

988 

33 

666 
205 

976 


478 

n.a. 

852 
548 

1,313 

947 

n.a. 

n.a. 

589 
198 

n.a. 

n.a. 

n.a. 


573 

lU 


Private 
pension 
and  re- 
tirement 
funds 


2/ 
1/ 

2/ 
2/ 

JZ/ 

I. a, 

4 

48 

50 
3 

49 

1 
13 

6 
92 


n.a. 
n.a. 


36 

20 

6 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 
110 

5 
31 


4 
24 


26 
13 
20 


n.a. 

n.a. 

3 

7 

n.a. 

n.a. 
n.a. 

49 

U 


State  and   local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


Dealers 

and 

brokers 


230 
13 

75 
12 

366 


1 
2 

6 

2 

19 

1 
1 


11 


1 

59 

2 
3 


1 
19 


n.a. 
n.a. 


n.a. 

68 

156 

279 
40 

16 

100 
26 

269 
163 


37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 


319 
195 

680 

29 


99 
161 

n.a. 

n.a. 

n.a. 


152 

100 

158 

162 

n.a. 

115 

79 

219 
188 

170 

42 
169 

123 
450 


219 

276 

76 

192 

117 
182 

344 

6 
120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 

191 

57 
18 


U8 
64 


60 
23 


168 
205 


All 

other 

6/ 


1,363 
25 

248 
85 

874 


81 

192 

185 
65 

64 

209 
94 

218 
293 


73 
130 
180 

85 

238 
130 

117 

34 
284 
144 

220 

160 

17 

29 

101 
134 

29 

60 

48 
185 

42 

234 
131 

n.a. 

288 
140 

426 
12 

n.a. 

n.a. 

129 
108 


118 
110 


(Continued   on  f ollouing  page ) 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -  (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

Vl/59 


f3-3/8if  Cert.     _,  -,,  . 
\  3-1/2%  Note       5/15/60-A 


'3-1/2%  Cert. 
3-5/8%  Note 

2.825%  Bill 

3.485%  Bill 


2/U/58-A"!  Q/ 

■      >/  ^' 

4/15/58-B 
2/15/62-A 

9/23/57  8/ 

3/2A/58  8/ 


r 3-5/8%  Cert.  12/1/57-E 

L%           Cert.  8/1/58-0 

[4%           Note  8/1/61-A 

4.173%  Bill  4/15/58 

r4%          Cert.  8/1/58-C 

1 4%           Note  8/15/62-B 

4%          Bond  10/1/69 

3-3/4%  Note  11/15/62-C 

3-3/4%  Cert.  12/1/58-D 

3-7/8%  Bond  11/15/74 

'2-1/2%  Cert.  2/U/59-JV 

•  3%           Bond  2/15/64 

[3-1/2%  Bond  2/15/90 

3%    Bond  8/15/66 

2-5/8%  Note  2/15/63-A 

3-1/4%  Bond  5/15/85 

f 1-1/4%  Cert.  5/15/59-B 

\2-5/8%  Bond  2/15/65 

1-5/8%  Cert.  8/1/59-C 

1-1/2%  Cert.  3/24/59-D 

3-1/4%  Bill  5/15/59 

3-1/2%  Note  ll/15/59-B 

2.999%  Bill  6/22/59 

'3-3/8%  Cert.  11/15/59-E 

^3-5/8%  Note  5/15/61-B 

3-1/4%  Note  5/15/6O-B 

4%    Bond  2/I5/8O 

u% 

3.293%  Bill 


3-3/4%  Cert. 
Note 


.565%  Bill 
Cert. 


■4%    Note 
1 4%    Bond 

3.386%  Bill 

5/11/59  I  3.835%  Bill 

5/15/59  |^j5 

7/8/59  4.075%  Bill 

7/15/59  4.728%  BiU 

7/20/59  4-3/4%  Note 

8/1/59  4-3/4.%  Note 

8/19/59  3.719%  Bill 


2/I5/6O-A 
2/15/62-D 

9/21/59   8/ 

5/15/63-B 
10/1/69     2/ 
1/15/60 
4/15/60 

12/22/59 
5/15/6O-B 

3/22/60 

7/15/60 
5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 


Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer- 
ings see  Table  4. 

1/  Excludes  the  issuance  of  1-1/2%  Treasury  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4%  Treasury  bonds,  Investment  Series 
B-1975-80. 

2/  Includes  trust  couqjanies  and  stock  savings  banks. 

2/     Includes  partnerships  and  personal  trust  accounts. 

/^/    Exclusive  of  banks  and  insurance  companies . 

^  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies. 


J '       ■ 1 ' — ^ 

6/  Includes  savings  and  loan  associations,  nonprofit  institutions, 
investments  of  foreign  balances  and  international  accounts  in  t 
country.  Also  includes  corporations  and  private  pension  and  re 
rent  funds  prior  to  July  15,  1953,  financing. 
7/  Included  in  "All  other." 
8/  Tax  anticipation  security. 

9/  Reopening  of  earlier  issue.  ,c     ix 

10/  Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1'^ 

February  15,  1957,  respectively. 
11/  Issued  in  special  allotmsnt  to  Government  investment  accounts. 
•   less  than  $500,000.     p   Preliminary.    n.a.   Not  availabl 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


Called  or  matxiring  security  1/ 


2/15/53 

6/1/53 

8/15/53 
9/15/53 

9/18/53 

12/1/53 


2/15/54 

3/22/5i 
5/l7/5i 

6/18/5A 
6/24/54 

8/15/54 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


Description 


l-7/8!{  Certificate 

'1-7/8^  Certificate 
2$     Bond 
Total 


2/15/53-A 

6/1/53-B 
6/15/53-55 


Certificate 

Bond 


2* 
2% 

2.383if  Bill 
2-1/8%  Note 

'2-1/4%  Certificate 
1-3/8%  Note 


8/15/53-C 

9/15/51-53 

9/18/53 
12/1/53 -A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 
Total 

2-1/2%  Certificate  -  3/22/54-C 

'2%           Bond  -  6/15/52-54 

2-1/4%  Bond  -  6/15/52-55 

2-1/4%  Bond  -  6/15/54-56 

2-5/8%  Certificate  -  6/1/54-B 


Total 

,726%  Bill 
956%  Bill 

2-5/8%  Certificate 
2-5/8%  Certificate 
Total 


6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 


1-7/8%  Note 


2% 


Bond 


Bond 


-  12/15/54-B 

-  12/15/52-54 

-  12/15/51-55 


1-5/8%  Certificate 
1-1/2%  Note 
2-7/8%  Bond 


2/15/55-A 

3/15/55-A 

3/15/55-60 


Total. 


1%  Certificate  -  3/22/55-C 

1-1/8%  Certificate  -  5/17/55-B 

1-3/8%  Certificate  -  6/22/55-F 

1-1/8%  Certificate  -  8/15/55-D 


Issue 
date 


3/1/52 

7/1/52 
10/7/40 

8/15/52 

9/15/43 

6/3/53 
10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/^5/42 
7/22/40 

7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 
5/17/54 
4/1/55 

8/15/54 


Amount 
out- 
standing 


end  of  table. 


8,868 

4,963 
725 


5,688 


2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 

8,662 

510 


17,347 


7,007 
5,365 
2,611 


U,983 


3,734 
3,886 
3,210 

8,477 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exohange 

security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


(In  millions  of  dollars  ) 
8,868 


800  2/ 
500  A/ 


5,9022/ 


1,001  2/ 
1,501  2/ 


3,734  2/ 
3,ao2/ 


4,963 

725 

5,688 

2,882 
7,986 

10,042 
8,1U 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 

8,662 

510 

17,347 


7,007 
5,365 
2,611 


U,983 


3,886 
8,477 


(Continued  on  folloulng  page) 


8,114 
620 

4,410 
U8 


4,858 
2,788 

1  4,724 
I  2,997 

r  8,175 
I  1,748 

r  5,647 

1  2,360 

J  1,360 
I  3,237 

4,083 

1,128 

369 


18,184 


1,505 

322 

273 

/  1,786 

I  2,897 


6,783 


/  1,005 
1  1,728 

f  2,553 
[  2,078 


7,364 


4,498 

■   3,289 

346 

407 
1,983 
6,028 

U 

88 

380 


17,033 


/  5,735 
[1,166 

f  2,4U 
1  2,626 


(., 


323 

,924 


U,188 


3,174 

/  1,486 
16,841 


134 

553 
277 


829 


93 
266 

118 
108 

}        78 

1,743  t/ 
373  6/ 
31:   6/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


2,612  6/ 


238 
51 
38 

175 


502 


55 
93 


148 


2-1/4%  Certificate 
2-1/2%  Bond 

2-5/8%  Certificate 

2-5/8%  Certificate 

2-5/8%  Certificate 
2-7/8%  Note 


2/15/54-A 
12/15/58 

6/1/54-B 

8/15/54-D 

9/15/54-E 
3/15/57-A 


/  1-5/8%  Certificate 
\   2-1 '-'  ~   ■ 


11/15/61 

2/l5y55-A 
I1/I5/6I 


I  1-7/8%  Note       -  12/15/54-B 

1  2-1/2%  Bond       -  12/15/58  5/ 

f  1-5/8%  Certificate  -  2/15/55-A 
\   2-1/2%  Bond 

-i^il  Bond" 

2-1/2%  Bond                 -  11/15/61 

I  7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

■  1-1/8%  Certificate  -  5/17/55-B 

.'  1-1/8%  Certificate  -  5/17/55-B 

I  1-7/8%  Note                  -  2/15/59-A 

r  3 ,886  of  1-1/8%  Certificate 
L  2,897  of  1-7/8%  Note 


43 

243 

29 


315 


106 
326 
364 


795 


712 
149 


f  1-1/8%  Certificate  -  8/15/55-D 

I  2-1/8%  Bond                 -  11/15/60 

J  1-1/8%  Certificate  -  8/15/55-D 

[  2-1/8%  Bond                 -  11/15/60 

(3,558  of  1-1/8%  Certificate 
1  3,806  of  2-1/8%  Bond 

■  1-1/8%  Certificate  -  8/15/55-D 
1-1/4%  Certificate  -  12/15/55-E 
2-1/2%  Bond  -  8/15/63 
1-1/8%  Certificate  -  8/15/55-D 
1-1/4%  Certificate  -  12/15/55-E 
2-1/2%  Bond                 -  8/15/63 

■  1-1/8%  Certificate  -  8/15/55-D 
■    1-1/4%  Certifio«|e  -  12/l5/55-E 

2-1/2%  Bond          '     -  8/15/63 

4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 

I  1-5/8%  Note                 -  3/15/56-A 

[  2%           Note                 -  8/15/57-C 

f  1-5/8%  Note                 -  3/15/56-A 
I  2%           Note 


1-5/8%  Note  -       3/15/56-A 

;/i:   ' 


3%     Bond 

8,472  of  1-5/8%  Note 
3,792  of  2%  Note 
1,924  of  3%     Bond 

2%  Note 


-  8/15/57-C 
'15/56-A 
2/15/95 


2% 
2% 


Certificate 
Note 


8/15/56-B 

6/22/56-B  8/ 
8/15/56-B  2/ 
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PUBLIC  DEBT  OPERATIONS 


Treasury  Bulletin 


Table  6.-  Dlspoeltlon  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  1/ 


Description 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/24/57 
6/24/57 


8/1/57 


9/23/57 
12/2/57 


1-1/456  Certificate  -  12/15/55-E 
1-3/4%  Note  -  12/15/55-B 
Total 

1-5/8%  Note  -    3/15/56-A 


Issue 
date 


1-1/2%  Note 
Jotal 


-     4/l/56^EA 


1-7/8%  Certificate  -  3/22/56-A 

2.465%  Bill               -  3/23/56 

2%           Certificate  -  6/22/56-B 

2-1/4%  Certificate  -  6/22/56-C 


Amount 
out- 
standing 


2%  Note 

1-1/2%  Note 


8/l5/5^B 
10/1/56-EO 


.Total 

2-3/4%  Bond       -  9/15/56-59 

2-5/8%  Certificate  -  12/1/56-D 

2.627%  BiU       -  1/16/57 

2.617%  Bill       -  2/15/57 

2-5/8%  Certificate  -  2/15/57-A 

2-7/8%  Note       -  3/15/57-A 

1-1/2%  Note       -  4/1/57-EA 

l^Total 

2.585%  Bill  -  3/22/57 
2-3/4%  Certificate  -  3/22/57-B 
1-5/8%  Note       -  5/15/57-B 

3.305%  Bill  -  6/2A/57 
3.231%  Bill  -  6/24/57 
3-1/4%  Certificate  -  6/24/57-C 


2-3/4%  Note 


8/1/57-D 


2%  Note  -  8/15/57-C 
3-1/4%  Certificate  -  lO/l/57-D 
1-1/2%  Note       -  10/1/57-EO 


12/15/54 
12/15/50 

2/15/55 
A/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


Total, 


2.825%  Bill  -         9/23/57 

3-5/8%  Certificate  -     12/1/57-E 


5,359 
6,854 
12,213 


8,472 
1,007 
9,479 

2,202 

1,501 

1,486 

2,970 

12,547 
550 


5/27/57 
8/1/57 


13,097 


9,083 

1,603 
1,750 
7,219 

2,997 
531 
10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 


23  ,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash  Exchange 
retire-  security 
ment      offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/_ 


(In  millions  of  dollars) 
5,359 


6,854 


12,213 


2,202  2/ 
1,501  2/ 
1,486  2/ 
2,970  2/ 

159  U/ 

159 
932 

1,603  22/ 
1,750  12/ 


1,006  2/ 
3 ,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


8,472 
1,007 


/    4,158 
I       8U 

(    4,925 
1    1,469 

11,366 


9,479 


12,3 


550 


12,938 


(5: 


,215 
109 

1,005 


9,328 


387 
460 


Description  of  new 
security  offered 
(See  also  Table  4) 


847 


148 
2 


11,528 
528 


1,501  2/ 


9,083 

7,219 

2,997 

531 

10,747 

4,155 

12,056 

3,792 

7,271 

824 

23  ,943 
9,971 


12,056 


151 


f  2-5/8%  Certificate  -  12/1/56-D 

I  2-7/8%  Note  -  6/15/58-A 

f  2-5/8%  Certificate  -  12/1/56-D 

\  2-7/8%  Note  -  6/15/58-A 

[   9,083  of  2-5/8%  Certificate 
1  2,283  of  2-7/8%  Note 
r  2-5/8%  Certificate  -  2/15/57-A 
t  2-7/8%  Note  -  6/15/58-A 

2-5/8%  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8%  Certificate 
\  2,109  of  2-7/8%  Note  10/ 


860 
22 


882 


I   7. 


,312 
,271 


/  6,394 

1  543 

f  1,498 

I  920 

522 


500 


282 

578 

9 


2-3/4%  Note 


-     8/1/57-D 


9,878 


2,351 
647 


8,893 
1,783 
.  1,039 

978 

,327 
118 

6,634 
319 

743 
32 


870 


h' 


1,3 
1 1,1 


22,866 


9,833 


157 


342 

369 

318 

49 

1,077 
138 


3-1/4%  Certificate  -  6/24/57-C  12/ 
3-1/4%  Certificate  -  lO/l/57-D 


f  3-3/8%  Certificate  -  2/U/58-A 
\  3-1/2%  Note  -  5/I5/60-A 

f  3-3/8%  Certificate  -  2/U/58-A 
I  3-1/2%  Note  -  5/15/60-A 

I  3-3/8%  Certificate  -  2/U/58-A 

I  8,414  of  3-3/8%  Certificate 
1  1,464  of  3-1/2%  Note 


f  3-1/2%  Certificate  -  4/15/58-B 
\  3-5/8%  Note  -  2/15/62-A 


'  3-5/8%  Certificate  -  12/1/57-E 

■    ij,  Certificate  -     8/1/58-C 

4%  Note  -     8/1/61-A 

3-5/8%  Certificate  -  12/1/57-E 

U%  Certificate  -  8/1/58-C 

1%  Note                 -  8/1/61-A 

J  4%  Certificate  -  8/1/58-C 

\  4%  Note                 -  8/1/61-A 

I  Li  Certificate  -  8/1/58-C 

I  4%  Note                 -  8/1/6W 

'  9,871  of  3-5/8%  Certificate 
10,487  of  4%  Certificate 

.  2,509  of  4%  Note 

3-3/4%  Certificate  -  12/1/58-D 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Data  of 

Callad  ( 

JT  maturing  security  i/ 

DispoBitl 

on  offers 

Results 

( 

)f  ei- 
■fers 

rafunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

□  nnnge   oi 

Description  of  new 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars  ) 

3-3/8$  Certificate  - 

2/U/58-A 

2/15/57 

10,851 

- 

10,851 

f   7,493 

1,980 

[     1,121 

257 

2-1/2$  Certificate  -     2/14/59-A 
•    3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                 -         2/15/90 

2-1/2$  Bond 

3/15/5^58 

6/2/41 

1,U9 

- 

1,U9 

343 
592 

I       350 

. 

164 

■  2-1/2$  Certificate  -     2/14/59-A 
■    3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                  -         2/15/90 

2/U/58 

.   1-1/2$  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

194 
115 

1         25 

49 

■  2-1/2$  Certificate  -     2/U/59-A 
■   3$           Bond                 -         2/15/64 
1 3-1/2$  Bond                  -         2/15/90 

3-1/4$  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 
372 

[         96 

607 

■  2-1/2$  Certificate  -     2/U/59-A 
•   3$           Bond                 -         2/15/64 
.3-1/2$  Bond                 -         2/15/90 

3-1/2$  Certificate  - 
Total 

4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 
135 

■ 

357 

2-1/2$  Certificate  -     2/14/59-A 
3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                 -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2$  Certificate 
■  3,854  of  3$          Bond 

3.485$  Bill 

3/24/58 

3/24/58 

3,002  2/ 

[1,727  of  3-1/2$  Bond 

2-7/8$  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

f    1,015 
1   3,195 

131 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

6/15/58 

2-3/4$  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

(        91 
1        800 

28 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

2-3/8$  Bond 

Total 

6/15/58 

7/1/52 
6/15/58 

4,245 

- 

4,245 

710 
I  3,392 

9,204 

U3 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

9,555 

7,388 

- 

9,555 

351 

r 1,817  of  1-1/4$  Certificate 

2-5/8$  Bond 

2/15/65 

7,388  of  2-5/8$  Bond 

June    '58 

104  IL/ 

_ 

July    '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,284 

387  14/ 

- 

- 

- 

'4$          Certificate  - 
a-l/4$  Bond 

8/1/58-C 
9/15/5^59  1. 

8/1/57 
i/    2/1/44 

11,519 
3,818 

- 

11,519 
3,818 

10,634 
2,206 

885 
1,612 

8/1/58 

2-3/8$  Bond 

Total 

3/15/57-59  i 

2/    3/1/52 
10/1/53 

927 

16,264 

121 

- 

927 

660 

267 

■  1-5/8$  Certificate  -       8/1/59-C 

- 

16,264 

13,500 

2,764 

1-1/2$  Note 

10/1/58-EO 

10/1/58 

121 

'3-3/4$  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,833 

,     6,433 
3,300 

. 

100 

,  3-3/8$  Certificate  -  ll/15/59-E 
3-5/8$  Note                 -     5/I5/6I-B 

12/1/58 

2-1/2$  Bond 

Total 

12/15/58 

2/15/53 

2,368 

- 

2,368 
12,201 

1,277 
I       778 

11,789 

> 

312 
412 

3-3/8$  Certificate  -  ll/15/59-E 
.3-5/8$  Note                 -     5/I5/6I-B 

12,201 

- 

'7,711  of  3-3/8$  Certificate 
4,078  of  3-5/8$  Note 

3-3/4$  Certificate  -     2/15/6O-A 
4$           Note                 -     2/15/62-D 

2-1/2$  Certificate  - 

2/U/59-A 

2/14/58 

9,770 

- 

9,770 

(   8,315 
L        579 

■ 

876 

2/15/59 

1-7/8$  Note 

Total 

2/15/59^ 

5/17/54 
8/6/58 

5,102 

- 

5,102 
li,«72 

,     3,048 
,       856 

12,798 

■ 

1,199 
2,075 

,  3-3/4$  Certificate  -     2/15/60-A 
.4$           Note                 -     2/15/62-D 

U,872 

- 

'11,363  of  3-3/4$  Certificate 
*     1,435  of  4$           Note 

1-1/2$  Certificate  - 

3/24/59-D 

3/24/59 

3,567 

3,567  2/ 

_ 

_ 

4/1/59 

1-1/2$  Note 

4/1/59-EA 

4/1/54 

119 

119 

- 

_ 

_ 

5/15/59 

1-1/4$  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4$  O«rtifioate          -     5/15/60-B 

5/15/59 

3-1/4$  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

_ 

_ 

_ 

6/22/59 

2.999$  Bill 

6/22/59 

U/20/58 

2,997 

2,997  2/ 

- 

- 

_ 

1-5/8$  Certificate  - 

8/1/59-C 

8/1/58 

13,500 

- 

13,500 

.     9,128p 
.   4,152p 

ZZLp 

4-4/3$  Note                 -     8/15/60-C 
.4-3/4$  Note                 -     5/15/64-A 

8/1/59 

4$          Note 

Total 

8/1/61-A 

8/1/57 

473  16/ 

- 

473 

(      433p 
I         32p 

I3,745p 

} 

8p 

4-3/4$  Note                 -     8/15/60-C 
.4-3/4$  Note                -     5/15/64-A 

13,973 

- 

13,973 

228p 

9,56lp  of  Note           -         8/I5/6O 
4,184p  of  Note          -        5/15/64 

FootDotes  0^  i 

following  page. 
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PUBLIC  DEBT  OPERATIONS 


Footnotes  to  Table  6 


2/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  '•clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;  for  detail  of  offering,  see  Table  U;   for 
amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note  below. 
On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-l/8:«  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 
5/  Reopening  of  February  2,  1953,  offering  (see  Table  U)- 
6/  It  had  beer  announced  that  holders  of  these  bonds  would  be  given  an 
~   opportunity  to  exchange  them  for  another  Treasury  issue  after  Febru- 
ary 15,  1954.  This  exchange  offer  was  included  in  the  refundings 
of  May  17,  1954.  . 

Reopening  of  August  3,  1954.,  offering  (see  Table  U). 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 
3/    Reopening  of  May  3,  1955,  offering  (see  Table  4). 
10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
11/  During  June  1956,  $159  milUon  of  2%   Treasury  notes  maturing 

August  15,  1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  Jxme  15,  1957. 
22/  Two  issues  of  special  bills,  maturing  January  16,  1957,  and 

February  15,  1957,  respectively,  were  rolled  over  into  two  issues  of 
tax  anticipation  bills,  both  matm-ing  June  24,  1957. 
During  June  and  July  1958,  $491  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 


8/ 


w 


15/  Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
p    Preliminary. 

Note :  Information  on  petirenBnt  of  tax  anticipation  issues  referred  to  in 
footnote  3 ,  in  millions  of  dollars ; 


Date  of 
retirement 


9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 


Security 


Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

BiU 

Certificate 

BiU 


Total 

amount 

retired 


800 
5,902 
1,001 
1,501 
3,734 
3,210 
2,202 
1,501 
1,486 
2,970 
1,006 
3,221 
l,60l\ 
1,750J 
1,312 
1,501 
3,002 
3,567 
2,997 


Redeemed 

for 

taxes 


162 
2,669 

621 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 
620 
613 
1,826 
1,642 
1,377 


Redeemed 

for 

cash 


638 

3,233 

380 

243 

1,518 

1,293 

528 

364 

473 

1,079 

533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 


S'ptcinlhT  iVJV 


kl 


.UNITED  STATES  SAVIMGS  BOMDS. 


United  States  eavlngs  bonds  were  first  offered  In 
irch  1935  and  began  to  mature  In  March  1914^5.  Series  A-D 
ire  sold  between  March  1935  and  the  end  of  April  I9IH, 
id  Series  E,  F,  and  a  were  first  offered  In  May  igl+l. 
en  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
s  matured  bonds  were  offered  three  options:  To  redeem 
e  bonds  In  cash  In  accordance  with  the  original  terms; 
retain  them  with  an  extended  maturity  of  10  years  at 
eclfled  rates  of  Interest  accrual;  or  to  exchange  them 
p  Series  a  bonds.  A  number  of  changes  became  effective 
y  1,  1952.  The  principal  ones  were:  The  rate  of 
Cerest  accrual  on  Series  E  was  Increased,  especially  for 
e  near  term,  with  corresponding  changes  In  extended 
Pies  E;  and  Series  F  and  0  were  replaced  by  two  new 
sues.  Series  J  and  K,  also  at  higher  Interest  rates. 
>ew  current-income  bond.  Series  H,  similar  m  Interest 
;urn  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,    page  A-1. 
Series  F  and  0  began  to  mature  on  May  1,    I953.      For  the 
exchange  offering  made  to  holders  of  these  bonds  maturing 
through  December  31.  1953,  see  the  May  1953  Issue,    page  A^l. 
Sales  of  Series  JandK  were  dlscontlnuedafter  April  30,1957[ 
An  Increase  in  Interest  rates  on  Series  Eand  H  was  announced 
on  AprU  20,1957,  retroactive  to  February  1.     Details  of  the 
changes  appear  In  the  May  1957  Bulletin,    page  A-1.      In 
the  tables  which  follow,  Serle*  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at    current  redemption  values.      Series  G,    H.  and  K  are 
Included  at   face  value  throughout.      Matured  bonds  which 
have   been  redeemed  are   Included   In  redemptions.  Matured 
F  and  G  bonds   outstanding  are   Included   In   the   Interest- 
bearing  debt  until   all  bonds  of   the   annual   series  have 
matured,    when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative  through  July   1959 

(Dollar  amounts  in  millions) 


Series 


les  A-D  1/ 

lea  E  and  H 

les  F,  G,  J,  and  K. 


»1  A-K. 


Sales 


3,9-i9 
98,603 
21,951  2/ 


13  A,  503 


Accrued 
discount 


1,054 

13,885 

1,U7 


16,086 


Sales  plus 

accrued 

discount 


5,003 
112,488 
33,098 


150,589 


"tte  ^c^'^'^*^"^  statement;  Debt  Analysis  Staff  in  the  Office  of 


redemptions 


4,975 
69,809  2/ 
25,268 


100,053 


Amount  outstanding 


Interest- 
bearing  debt 


42,679 
7,542 


50,221 


Matured  debt 


28 
287 


315 


Period 


Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Redemption  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


62.06 
40.16 


Sales 


«1  years : 

1935-1952. 
1953 

1954  6/... 

1955  6/... 

1956 

1957 

1958 

1959 


adar  years : 
1935-1952.. 

1953. 

1954 

1955 

1956 

L957 

L958 


Accrued 
discount 


Si 

L959- January. . 
February, 
March 

April. . . . 

May 

June 


July. 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 


486 
383 

4U 
350 
338 
323 

350 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Total 


7,382 
1,229 
1,234 
1,231 
1,214 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


127 
97 
98 

84 

85 

118 

127 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 


613 
481 
512 

434 
424 
441 

478 


Sales 
price  V  V 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49,744 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 
624 
586 
634 

775 


te'secretar^^*^*^^  statement;   Debt  Analysis  Staff  in  the  Office  of 


44.,  762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 


829 
493 
521 
538 
509 
544 

680 


Accrued 
discount  ^ 


Amount  outstanding 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
844 
838 
934 
729 


39 
91 
132 
86 
77 
91 

96 


Interest- 
bearing  debt 


Matured  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 


50,993 
51.049 
50,980 

50,819 
50,677 
50,503 

50,221 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 


631 
471 
399 
371 
350 
331 

315 


Footnotes  at  end  of  Table  4. 
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UNITED  STAIES  SAVINGS  BOKDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mlllioDs  of  dollars) 


Fiscal  years ; 
19U-1952. 

1953 

195/>  6/... 
1955  6/... 

1956 

1957 

1958 

1959 


Calendar  years; 
19U-1952.. 

1953 

1954 

1955 

1956 

1957 

1958 


Months ; 

1959^January. . 
February. 
March. . . . 


April. 
tfay... 

June.. 

July.. 


Fiscal  years ; 
1941-1952. 
1953 

1954  6/... 

1955  6/... 

1956 

1957 

1958 

1959 


Calendar  years: 
19U-1952.. 

1953 

1954 

1955 

1956 

1957 

1958 


Months : 


1959-January. . 
February, 
March. . , . 


April. 
May... 
June. . 

July.. 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 


486 
383 
4U 


350 
338 
323 
350 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 

98 


Accrued 
discount 


65,266 

5,815 

4,061 

1,120 

4,653 

1,126 

5,225 

1,123 

5,260 

1,1U 

4,613 

1,133 

4,670 

l,l6l 

4,506 

1,174 

6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 


119 
94 
95 
80 
82 
114 
119 


513 

108 

108 

108 

100 

83 

65 

5^4 


565 

109 

110 

103 

92 

74 

58 


Salee  plus 

accrued 

discount 


Hedemptians  2/ 


Total 


Sales 
price  l^  i/ 


Series  E  and  H  combined 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,544 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

-5,467 

38, U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

605 

526 

477 

410 

509 

460 

429 

452 

420 

433 

437 

470 

470 

507 

34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 


490 
327 
342 
376 
363 
386 

418 


Series  F,  G,  J,  and  K  combined  7/ 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 


342 
174 
192 

171 
152 
164 

268 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 


339 
166 

179 

161 
146 
158 

261 


Accrued 
discount  5/ 


Amount  outstanding 


Interest-bearing 
debt 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 

118 

76 
71 
84 


86 
41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 

86 


13 

10 
6 

7 


34,905 
36,048 
37,482 
39,285 
40,929 
41,498 
42,142 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
41,578 
42,589 


42,668 
42,736 
42,785 
42,762 
42,749 
42,716 

42,679 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 


8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 


55 
219 
312 
335 
331 
303 


U3 
619 
571 
681 
698 
655 


Footnotes  at  end  of  Table  4- 


(Continued  on  following  page) 


September  1959 
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.UNTIED  STATES  SAVINGS  BORDS. 


Table  3. 


Period 


-Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Sales 


April , 
May... 
June.. 

July.. 


65,236 
3,700 
3,988 
i,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
i,023 
i,192 
i,U2 
3,875 
3,802 


375 
311 
336 

289 
290 
279 

297 


years; 

Janua 

■"ebrui 
larch 

April 
May.. 
June. 

July. , 


30 
360 
665 
1,130 
1,0^1 
69A 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 


Accrued 
discount 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 


119 
94 
95 

80 

82 

114 

119 


Sales  plus 

accrued 

discount 


Series  E 


71,050 
4,821 
5,114 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,149 
5,304 
5,266 
5,018 
4,979 


494 
405 
431 

369 
372 
393 


416 


Series  H 


30 
360 
665 
1,130 
1,541 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
44 


S^creta^!^"""^   -tatenent;   Debt  Analysis  Staff  In  the  office  of 


Total 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38, U3 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 


Redemptlona  g/  2/ 


Sales 
price  V  a/ 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


Accrued 
discount  ^/ 


Amount  outstand- 
Inf^    (interest- 
bearing  debt) 


1,423 

34,875 

500 

35,664 

554 

36,458 

636 

37,186 

658 

37,898 

716 

37,969 

715 

38,067 

771 

38,040 

35, U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


Footnotes  at  end  of  Table  4 
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Kh 


Period 


Fiscal  years: 

1951 

1952 

1953 

195/1 

1955 

1956 

1957 

1958 

1959 


Calendar  years; 

1950 

1951 

1952 

1953 

195-V 

1955 

1956 

1957 

1958 ■ 


Months : 


1959-January.. 
February. 
March. . . . 

April. ..• 

May 

June 

July 


.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  RedemptlonB  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Matured  bonds 


Unmatured  bonds 


Total 


Total 
matured  ^ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8^6 
8,958 
8,54A 
7,24.9 


5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 

624 
586 

634 

775 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


987 
772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 


U5 
374 
628 

374 
304 
340 

348 


Series 
A-D 


Total 


779 

90 

31 

18 

U 

11 

9 

6 

5 


987 
518 
47 
24 
U 
13 
10 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 


90 
215 
317 


Source!     Daily  Treasury  state-ent;  Debt  Analysis  Staff  In  the  Office  of 

DetailsT-^es  on  a  cun»aative  basis  and  by  periods  for  Series  A-D 
co^Sd  will  be  found  in  the  February  1952  and  previous  issues  of  the 

ZT^^e^^lTs'o^  H^tur^d  series  E  bonds  for  Series  0  bonds  begin- 
ning  my  1951  and  for  Series  K  bonds  beginning  M^X  1952. 
Includes  both  matured  and  unmatured  bonds;   see  Table  4.  „+„.^h 

Seizes  total  value  of  redemptions  not  yet  classified  between  matured 

Tch^^TnlroSe,  beginning  in  June  1954,  for  processing  redeemed 
saS  bonds  has  resv^ted  in  a  high  level  of  redemptions  not  yet 
cllSified  between  matured  and  unmatured  bonds.     This  increase  tempo- 
™tn-1v  obscu^s  the  relationship  between  the  redei.?)tion  columns  show- 
ST-lea  pS::  Ind  Teemed  disc<^t  ii.  Tables  2  through  4  and  also 
i^  relationship  between  the  matured  and  unmatured  sections  of  Table  4. 
("^e^lso  ?ootaote  4).     The  subsequent  distribution  of  this  high 


1/ 


2/ 

u 


Series  E 


For 
cash 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 


249 
962 
1,326 
1,499 
2,047 
1,891 
2,084 
1,691 


90 
215 
317 


197 

197 

178 

178 

212 

212 

224 

224 

In  exchange 
for  series 
G  and  K 


Series 
F  and  G 


Total 
unmatured 

A/i/ 


Sales 
price  jj 


602  8/ 
1,241  1/ 
2,101 
2,335 
2,135 
1,818 
1,620 


967  8/ 
1,657 
2,169 
2,345 

2,064 
1,697 


5,320 
4,317 
3,860 
3,768 
3,310 
3,583 
4,843 
4,8U 
3,628 


4,853 
4,879 
4,059 
3,831 
3,8U 
3,071 
4,018 
5,474 
3,862 


55 

722 

158 

210 

310 

25 

177 

250 

125 

282 

127 

294 

123 

428 

4,996 
4,046 
3,622 
3,577 
3,U2 
3,439 
4,666 
4,640 
3,465 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 
5,280 
3,723 


7U 

193 

4 

233 
266 
276 

408 


Accrued 
discouni 


324 
271 
238 
191 
168 
144 
177 
174 
163 


270 
308 
253 
217 
159 
167 
156 
194 
UO 


17 
21 

le 

16 

1^ 


level  of  unclassified  redemptions  ^y  be  ^^^  .^^"^^J^^^l  " 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  4  w 
are  grater  San  the  total  redemptions  of  that  -erxes  as  shown 
Tablfi,  and  to  show  a  negative  in  the  "matured  section  of  Ta 

U    Baductions  were  made  in  issues  and  redemptions  of  Series  E,  H, 

^  ?:  a^d  K  m  July  1954  to  compensate  for  tte  ^"°-°f  ,-?^"?^ 
reissue  transactions  in  June  1954  as  reported  in  t>^  ^«^-?^ 
state^nt.  The  amounts  Involved  were  as  follows:  $18  mUior 
issues  of  Series  E  and  H  and  |17  ^-^^^  ^1°:"  }-^^;',\°l^^^^ 
G,  J,  and  K;  and  $35  milUon  for  ""=lf  f^^^f -'^*^^°!t;  Se. 

7/  Series  F  and  G  sales  were  discontinued  April  30,  1952  and  Se 
J  and  K  sales  were  discontinued  April  30,  1957.  Sales  ligure. 
after  April  30,  1957,  represent  adjustments. 

8/  Sdes  excha^es  o^  Series  1941  F  and  G  savings  bonds  for  T: 
3-1/4*  bonds  of  1978-83. 

»       Iflss  than  $500,000. 


Si'ptcmhor  l^^JQ 


^ 


.OWNERSHIP  OF  FEDKRAL  SECUEITIES. 


Table  1. 


End  of 
fiscal 
year  or 
month 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  minions   of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Interest-bearing  securities  Issued 
by  the  U.  S.   Government 


Total 
out- 
standing 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-Dec. 

L959-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 


259,151 
266,123 
271,3a 
27A,a8 
272,825 

270,634 
276,444 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283,497 
284,473 
281,833 

285,840 


Held  by  U.  S.  Govemmant 
investment  accounts  2/ 


Total 


44,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 

54,338 

53,479 
53,590 
53,645 
53,020 
54,127 
54,554 

54,037 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,573 
9,720 
9,705 

9,742 
9,924 
9,799 

9,976 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,  lU 

46,827 
46,246 
44,756 

44,840 

43,907 
43,870 
43,940 
43,278 
44,203 
U,756 

44,061 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23 ,607 
23,758 

23,035 
25,438 

26,044 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,044 

26,543 


Jource:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.  Govermnent 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

t/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

]/    Includes  accounts  under  the  control  of  certain  U.   S.   Government 
agencies  whose  inveatments  are  handled  outside  the  Treasury. 


Held  by  private 
Investors  2/ 


Total 


189,623 

191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

204,614 
204,304 
200,947 

204,774 
204,442 
201,235 

205,259 


Public 
market- 
able 
issues 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
147,087 
U3,930 

14.8,086 
147,974 
144,983 

149,321 


Public 
non- 
market- 
able 
Issues 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 


Interest-bearing  Becurltles  gua 
anteed  by  the  U.  S.   Government  /J 


Total 
out- 
standing 


U 

51 
80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 


Held  by 

U.  K. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^/ 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 


Held  by 
private 
Investors 
1/6/ 


U 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

44 
U 
47 

45 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,8U 


1/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  |l  million 
of  Conmodity  Credit  Corporation  demand  obligations. 
Less  than  1500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 


.940, 
.941, 
.942, 

.943, 
.9U, 
.945, 

.946, 
.947, 
.948, 

.949, 
.950. 
.951, 

.952, 
.953. 
.954, 

.955, 
,956, 
.957, 

958, 
.959. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 
36.8 

22.1 
24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 

U.O 


May 


-35.2 

-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 


June 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 


/    Consists  of  purchases   or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.   S.   Government  for   (l)   trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and    (2)   accounts  under  the  control  of 
certain  U.   S.    Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.      It  will  be  noted  that  these 


Sept. 


-.3 

Ik 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 
8.4 

10.3 

10.6 


Oct. 


-4.4 
-.2 
1.0 


-123.0 
-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 


Dec. 


-1.1 
60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 


transactions  differ  from  those  reflected  in  Table   1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table   2  also  Includes  purchases 
under  Section  19  of  the  Second   Liberty  Bond  Act,  as  amended    (31  U.S.C. 
754a),  and  excludes  the  Exchange     Stabilization  Fund, 
less   than  $50,000. 
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nWfRRSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  EBtlmated  Ownership  of  Federal  SecurltleB 

(Par  values  1/  In  bimona  of  dollars) 


End  of 
month 


Total 
Federal 
securities | 
outstand— 
ing  2/ 


Held  by  banks 


Held  by  private  nonbank  investors 


Total 


1939-Deoember., 

19A0-June 

December. 
19A1-June 

December . 

1942-June 

December . 

1943 -June 

December. 

19Vk-June 

December . 


47.6 

48.5 
50.9 
55.3 
64.3 
77.0 
112.5 
140.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 


1945-June 

December .... 
1946-February  2/- 

June 

December .... 

1947-June I   258.4 

December 257 . 0 

1948-June 252.4 

December 252.9 

1949-JuDe 252.8 


December. 

1950-June 

December. 


1951-June 

December . 
1952-June 

December. 


1953-June 

December . 


1954-June 

December. 


1955-June 

December. 


1956-June 

December . 

1957-June 

December . 

1958-January.. 
February. 
March.. . . 


April. 
May... 

June. . 


July 

August.... 
September. 

October... 
November. . 
December  . 


1959-January. . 
February . 
March  . . . 

April... 

May 

Jime  p^^ 


Commer— 
ci«l 
banks 
2/ 


257.2 

257.4 
256.7 

255.3 
259.5 
259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

274.7 
274.8 
272.7 

275.2 

275.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 
71.5 
83.3 
96.5 

106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

82.4 
83.1 
83.5 

87.3 
88.1 
90.7 

89.8 

92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 


90.4 
89.2 
87.4 


Federal 
Reserve 
Banks 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.0 
59.9 
59.9 

63.7 
64.0 
65.3 

65.3 
66.8 
65.8 
67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 


U.  3. 

Government 
investment 
accounts  J^/ 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

U.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 

23.3 
19.3 

18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.3 
23.2 
23.6 

23.7 
24.2 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 


6.5 

7.1 
7.6 

8.5 

9.5 
10.6 
12.2 

U.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
34.4 
35.8 
37.3 
38.3 
39.4 

37.8 
39.2 
41.0 
42.3 
U.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.1 
55.4 
55.4 

55.2 
55.8 
55.9 

55.6 
56.0 
55.6 

55.1 

54.8 
54.4 

53.5 
53.6 

53.7 

53.1 

54.2 
54.6 


Total 


Individuals  5/ 


Total 


Savings 
bonds 


22.7 
22.8 
23.9 
25.0 
31.0 
37.7 
53.0 

67.0 

81.7 
100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
134.9 

132.9 
131.8 
130.8 
133.4 

135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 

135.9 
136.1 

137.2 
136.3 
133.8 


132.6 
131.9 
129.9 

130.2 
130.5 
130.4 
132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

142.0 
143.1 
U2.8 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 

66.1 
64.9 

64.8 
63.6 

65.3 

65.3 

66.9 
66.1 

66.7 
65.7 

66.0 
65.8 
65.8 

65.3 
65.1 
64.7 

64.4 
63.9 
63.7 

63.7 
63.5 
63.5 

64.4 
65.0 
65.7 

65.8 

65.8 
65.8 


Other 


1.9 
2.6 
2.8 
3.6 
5.4 
9.1 
13.4 

19.2 
24.7 
31.2 
36.2 

40.7 
42.9 
43.3 
43.5 
U.2 

45.5 
46.2 

47.1 
47.8 
48.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.0 
49.2 

49.3 

49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 
49.1 
48.2 

48.2 
48.2 
48.1 

48.1 
48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 


Insurance 
companies 


Mutual 

savings 

banks 


8.2 

7.5 
7.8 
7.6  I 
8.2 

8.7 
10.3 

11.7 
12.9 
U.9 
17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 

16.3 
15.5 
15.7 
16.0 

16.9 
15.5 

15.3 
13.7 

15.1 
15.1 

16.6 
16.0 

17.7 
17.5 
17.8 
17.6 
17.7 

17.2 
17.1 
16.7 

16.4 
16.0 
15.9 

15.9 

15.7 
15.8 

16.8 
17.4 
18.2 

18.5 
18.6 
18.7 


6.3 

6.5 
6.9 
7.1 
8.2 
9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 
20.5 
20.1 

19.8 
18.7 

17.1 
16.5 
15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

14.8 
U.3 

13.3 

12.8 

12.3 
12.0 

12.0 
11.9 
11.8 

11.8 
11.7 
11.7 

11.8 
11.9 
11.9 

12.1 
12.1 
12.1 

12  .A 
12.2 

12.0 

12.0 

12.0 
12.0 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


3.1 

3.1 

3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 

8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 

12.0 

11.5 

11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.6 
7.6 

7.6 
7.5 
7.4 


7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 

22.2 
19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 
18.8 
19.9 

18.6 
21.5 

16.6 
19.2 

18.8 
23.5 

17.7 
19.1 
16.1 
17.2 

18.0 
17.8 
16.0 

15.2 
15.3 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 

20.2 
19.5 

20.9 
21,4 
20.0 


.4 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 

4.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
U.l 
12.0 
12.7 

13.9 
U.4 
U.7 
15.1 

15.7 
16.1 

16.9 
17.0 

17.3 
17.3 
17.3 

17.1 
17.0 
16.9 

17.0 
17.0 
17.0 

17.2 
17.2 
17.3 

17.7 
17.8 
17.9 


Miscel- 
laneous 
inveatoTB 

.7 

.7 

.7 

.7 

.9 
1.1 
2.3 

3.4 

4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 
8.4 
8.7 
8.9 
9.6 
9.4 
9.7 
10,5 
10.7 
10.6 

11.6 
U.7 
12.8 
13.2 

13.7 
13.9 


U.4 
15.6 

16.3 
16.1 
16.0 
16.5 
16.2 
15.9 
15.4 

15.7 
15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 

17.3 
17.2 


1S.2 

17.8 

18.2 

18,2 

18.3 

19.4 

Source:  Debt  Analysis  Staff  in  tto  Office  of  t^ie  Secretary. 

1/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at 

2/  S^ftiirZ^d^oT^teed  by  the  U.  S.  Government  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3/  Consists  of  commercial  banks,  trust  companies. 


and  stock  savings 

ba^8°in  the^Unitedltatesand  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  d«Pf  t»«f  «-_,„^ 
4/  Holdings  by  Federal  land  banks  are  included  '^^er  "MisoellaneouB 
^  ?^stors»  instead  of  "0.  S.  Government  ^-'f^^^"* /^Xd  Stt^s 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended.  

V  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


2/ 
2/ 


Institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  a«a  investment  funds  of  St»te  and  local 
g^errm^nts  and  -their  agencies,  and  Territories  and  island  possession 
Includes  savings  and  loan  associations,  nonprofit  lns*""*^°''»'  °?T' 
~ns^  t^tXids,  dealers  and  btokers,  and  ^^^''^-^S^^  "^.^^ 
K«s  and  international  accounts  in  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  Re- 
consS^ctlon  ^nd  Developnent  and  the  I^tef-^ional  "o'^^'^J^^^  ^ 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 


S'ptemhor  /V5V 
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,T3REASUPy  SURVEY  OF  OWHERffllP,  JUHE  30,   1959 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  (Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
Xarch   31,    I9I+I,    m  the  May   I9I1I    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195'<- 
Bulletin  for  quarters  beginning  December  31,   19'4^9. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Interest-bearing  securities ; 


Public  marketable 

Public  nonnarketable  6/, 
Special  issues 


Total  Interest-bearing  securities 

Hatured  debt  and  debt  bearing  no  interest  8/ 

rotal  securities  issued  or  guaranteed  by  the 

D.   S.  Government  2/ 


Total 
amount 
outstand- 
ing!/ 


178,138 
59,050 
U,756 


281, 9U 


2,873 


284,817 


Held  by  investors  covered  in  Treasury  Survey 


6,/»25 

conmsrcial 
banks  2/2/ 


53  ,A03 
964  2/ 


54,367 


Footnotes  at  end  of  Table  4. 


516 

mutual 
savings 
banks  2/ 


6,309 
1,023 


7,332 


Insurance  companies 


303 
life 


4,850 
2,099 


6,948 


537  fire, 
casualty, 
and  marine 


4,181 
344 


4,525 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


33,108 

2,797 

44,756 


80,660 


Held  by 
all  other 
investors 

A/ 


76,288 
51,824 


128,112 


Memorandum : 

Held  by 

10,906 

corporate 

pension 

trust  funds 

1/ 


1,686 
345 


2,031 


Table  2,-  Summary  of  Interest -Bearing  Public  Marketable  Securities 


Classification 


[^pe  of  security: 

Issued  by  n.  S.  GovemiBBnt; 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Govemnent  ^ 

Total 

•all   classes; 

Due  or  first  becoming  callable: 

Within  1  year  10/ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

VaxiaoB    (Federal  Housing  Admlnistratio 
debentures ) 

Total 

Wx  status;  U./ 

Wholly  exBiiq)t  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  inooma  taxes  12/ 

Total 

ootnotes  at  end  of  Table  4. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,425 

commercial 
banks  2/  2/ 


32,017 
33,843 
27,3U 
84,803 
50 
110 


178,138 


81,678 

58,256 

28,075 

1,276 

2,256 

6,485 

110 


178,138 


50 

1,485 

176,603 


3,563 

3,883 

12,417 

33,518 

13 

9 


53,403 


13,890 

30,990 

7,620 

322 

121 

450 


53,403 


13 

1,319 

52,071 


516 

mutual 
savings 
banks  2/ 


175 

209 

684 

5,228 

13 


Insurance  companies 


303 
Ufe 


6,309 


710 

2,602 

2,200 

65 

194 

526 

13 


6,309 


178,138 


53 ,403 


6,309 


6,309 


348 

104 

185 

4,202 


537  fire, 
casualty, 
and  marine 


155 

243 

613 

3,167 

2 


11 

» 

4,850 

4,181 

633 

954 

900 

1,999 

2,405 

952 

30 

49 

105 

68 

765 

158 

11 

» 

4,850 

4,181 

2 

» 

26 

4,850 

4,153 

4,850 

4,181 

U,  S.   Government 
investment 
accounts  and 
Federal  Reseive 
Banks 


2,118 

19,187 

4,268 

7,471 

63 


Held  by 
all  other 
investors 

A/ 


33,108 


22,877 

5,454 

3,778 

157 

245 

535 

63 


33 ,108 


33,108 


33 ,108 


25,659 

10,216 

9,U7 

31,216 

35 

U 


76,288 


42,6U 

16,310 

11,121 

654 

1,523 

4,051 

14 


76,288 


35 

UO 

76,112 


76,288 


Memorandum : 

Held  by 

10,906 

corporate 

pension 

trust  funds 

i/ 


350 

101 

168 

1,066 


1,686 


541 
453 
236 
34 
101 
319 


1,6 


1,686 


1,686 


ks 


Treasury  Bulletin 
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Section  I  -  SecurltleB  IsBued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  -ralues  -  in  mllUona  of  dollflra) 


Issue 


(Tax  status  Ji/  is   shown  in  parentheses) 


Treasury  bills i 

Regular  weekly (taxable) 

Tax  anticipation (taxable) 

Special (taxable) 


Total 
amount 
outstand- 
ing 


Total  Treasuiy  bills. 


Certificates  of  Indebtedness; 


1-5/8*  August 
3-3/8   November 
3-3A   February 


X959_c (taxable) 

1959^E (taxable) 

1960-A (taxable) 

1960-B (taxable) 


25,006 
3,002 
4,009 


6,^25 

commercial 
banks  2/  2/ 


Held  by  investors  covered  in  Treasury  Survey 

Ingurance  companies  |  U.  S.  Govemment 
investment 
537  fire,  I  accounts  and 


32,017 


13,500 
7,711 

11,363 
1,269 


Total  certificates  of  Indebtedness. 


Treasury  notes; 

3_l/2!f  November 
3-1/2   May 
3-\/U      May 


3-5/8 

4 

3-5/8 

K 

3-3/A 

2-5/8 

A 

1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 


Vby 

August 

February 

February 

August 

November 

February 

May 

October 

April 

October 

April 

October 

April 

October 

April 

October 

April 


195  9-B (taxable ) 

1960-A (taxable) 

1960-B (taxable) 

1961-B (taxable ) 

1961-A (teixable) 

1962-A (taxable ) 

1962-D (taxable ) 

1962-B (taxable ) 

1962-C (taxable) 

1963-A (taxable ) 

1963-B (taxable) 

1959-EO (taxable) 

I96O-EA (taxable) 

1960-EO (taxable) 

1961-EA (taxable) 

1961-EO (taxable) 

1962-EA (taxable ) 

1962-EO (taxable) 

1963-EA (taxable ) 

1963-EO (taxable) 

1964r-EA (taxable) 


Total  Treasury  notes. 


Treasury  bonds: 
2-1/A./S     June 
2-1/4 
2-1/8 

2-3/4 
2-3/4 
2-1/2 


195c,_62 (taxable ) 

December     1959-62 (taxable) 

November     I960 (taxable) 

December     1960-65 (partially) 

September  1961 taxable 

November     1961 (taxable) 


2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3 

2-1/2 
2-1/2 

2-1/2 
4  , 
3-7/8 

3-1/4 

A  , 
3-1/4 

3-1/2 
3 


June     1962-67 i^l}^ 

August    1963 *^vi^s 

December  1963-68 (taxable) 


February 

June 

December 

February 

March 

March 


1964 (taxable ) 

1964-69 (taxable ) 

1964-69 (taxable) 

1965 (taxable) 

1965-70 (taxable ) 

1966-71 (taxable) 

August    1966 ^^l]^\ 

June     1967-72 (taxable 

September  1967-72 (taxable ) 

December     1967-72 l^^^^l 

October      1969 'i^l}"] 

November    1974 (taxable) 


June 

February 

May 

February 
February 


1978-83 (taxable) 

1980 (taxable) 

1985 (taxable) 

1990 (taxable ) 

1<y)^.. (taxable) 


Total  Treasviry  bonds. 


1,943 

171 

1,448 


516 

mutual 
savings 
banks  2/ 


3,563 


1,U7 
548 

1,602 
286 


138 
11 


casualty,  I  federal  Keserve 
and  marine  Banks 


26 

37 

175 

348 

33 
71 
76 

30 

30 
41 
33 

209 

104 

108 
20 
27 

155 


1,897 

U 
207 


Held  by 
all  other 
investors 


Memorandum : 

Held  by 

10,906 

corporate 

pension 

trust  funds 

i/ 


2,118 


23 

2 

69 

5 
5 


32 
2 


a 

8,305 

50 

5,069 

134 

5,670 

17 

144 

243 

19,187 

18 

43 

82 

252 

31 

16 

22 

2,925 
?65 

20,690 
2,705 
2,265 


25,659 


3,645 

1,932 

3,847 

793 


50 
22 

40 
55 
57 

60 

26 

4 

11 
11 
10 

20 
41 


323 

9 
78 
95 

161 
101 


15 

22 

13 

15 

6 

185 

613 

24 

248 

62 

161 

1 

91 

» 

26 

5 

132 

34 

402 

10,216 


782 
1,083 
1,3a 

513 

1,406 

138 

676 
527 
309 

577 

693 

57 

113 

134 

48 

111 
174 
129 

132 

164 

38 


4,268 


520 

740 

30 


316 

2 

31 


350 


20 
24 
46 
11 


101 


12 
U 
11 

11 

18 

3 

19 

19 

4 

13 
20 


9,U7 

168 

1,829 
1,060 
1,510 

37 
15 
19 

uo 

707 
3,377 

» 

29 
94 

594 

1,715 

26 
38 

Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(P»r  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  ii/  is  shown  in  parentheses) 


Panama  Canal  bonds (wholly) 

Guaranteed  seourltles;  2/ 

Federal  Housing  Administration  deben- 
tures  (taxable  12/) 

Total  public  mrketable  securities 


Footnotes  at  end  of  Table  4. 


Total 
amoimt 
outstand- 
ing 


50 


110 


178,138 


Held  by  investors  covered  in  Treasury  Survey 


6,4.25 

coransrcial 
banks  2/  2/ 


13 


53,403 


516 

mutual 
savings 
banks  2/ 


13 


6,309 


Insurance  conqwnies 


303 
life 


11 


4,850 


537  fire, 
casualty, 
and  marine 


4,181 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


63 


33 ,108 


Held  by 
all  other 
investors 


35 


U 


76,288 


Mamorandum : 

Held  by 

10,906 

corporate 

pension 

trust  funds 

5/ 


1,686 


Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities  by  Issues 


Issue 


(Tax  status  ij/  is  shown  In  parentheses) 


Jnited  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

Series  G (taxable) 

Series  H... (taxable) 

Series  J  6/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

)ther  U.   S.  securities; 

Depositary  bonds (taxable) 

Treasury  bonds : 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.   securities... 

'otal  public  nonmarketable  securities 


(Par  values  -  in  milllone  of  dollars) 


Total 
amount 
outstand- 
ing 


38,040 

9U 

4,327 

4,676 

697 

1,819 

50,503 


Held  by  investors  covered  in  Treasury  Survey 


6,425 

commercial 
banks  2/  1/ 


183 

684 
7,681 

8,548 


59,050 


177 
341 


520 


183  2/ 

U2 
120 


516 

mutual 
savings 
banks  2/ 


1 
U7 


28 

176 


iM2/ 


964  1/ 


/  Includes  certain  obligations  not  subject  to  statutory  debt  Umitatira^ 
For  amount  subject  to  limitation,  see  page  1. 

/  Excludes  trust  departments. 

/  Includes  trust  oonpanies  and,  beginning  with  figures  for  July  1949 
also  includes  stock  savings  banks.  Previously,  those  banks  were  ' 
reported  as  a  separate  classification. 

/  Includes  those  banks  and  insurance  oon^janies  not  reporting  in  the 
Treasury  Survey. 

/  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirements  benefits.  The  data  are  compiled  fron 
quarterly  reports  by  trustees  of  funds  which  account  for  approxlmtely 
90  percent  of  United  States  GOTemment  securities  held  by  all  corporate 
pension  trust  funds.  Since  the  data  are  not  available  each  month,  the 
regular  monthly  Survey  includes  holdings  by  these  funds  under  "Held 
by  all  other  investors."  The  quarterly  data  are  presented  as  supple- 
mental information  in  a  memorandum  column  accompanying  the  Survey 
for  each  reporting  date,  beginning  with  December  31,  1953.  The 
corresponding  information  from  earlier  reports,  beginning  with 
Uecenber  31,  1949,  is  summrized  on  page  30  of  the  hfarch  1954 
"Treasuiy  Bpllatln." 


63 
783 


Insurance  con^janles 


303 
life 


537  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


5 
71 


84 


220 
1,794 


847 


1,023 


2,0U 


2,099 


37 
119 


24 


188 


22 

134 


156 


17 


100 
2,680 


2,780 


3U 


6/ 


2,797 


Held  by 
all  other 
investors 


38,038 

723 

3,642 

4,675 

685 

1,753 


49,517 


137 
2,171 


2,307 


51,824 


Mamorandum : 

Held  by 

10,906 

corporate 

pension 

trust  funds 

1/ 


72 
37 
89 
2 
13 
34 


247 


10 
87 


98 


345 


United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redenqjtion  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  reden^jtion  value  for  use  in  this  statement. 
Includes  |76  million  depositary  bonds  held  by  oomnBrcial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
_   Excludes  guaranteed  securities  held  by  the  Treasury. 

12/  Includes  |473  million  August  1,  1961  note  on  which  holders  have 

exercised  their  option  to  redeem  on  August  1,  1959. Holdings  by  banks  and 
insurance  companies  were  not  obtained  in  the  Treasury  Survey. 

11/  Federal  securities  fall  into  three  broad  classes  with  respect  to  tl» 
iinposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exer^jt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exejqrt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exen^rt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax.  "Taxable"  securities  are  those  with  the  income  subject 
to  normal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 


u 

2/. 
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TREASURY  SURVEY  OF  OWMERffllP,  JUNE  30,  1959 


section  II  -  interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllona  of  dollflre) 


Held  by  Inveators  COTered  In  Treaauiy  Surrey 

Govenunent 


Issue 


(Tax  status  il/  is  shown  In  parentheses) 


Memorandum: 

Held  by 

10,906 

corporate 

pension 

trust  funds 

1/ 


Banka  for  -cooperatives : 

3.55<  August    1959  (Debentures ) . . (taroble ) 

S-1/2  October   1959  (Debentures  ..taxable 

4Z1A  December  1959  (Debentures).,  (taxable) 

Total  banks  for  cooperatives  securities 

ir»rt«T-al  hone  loan  banket  i^  #.   v,  n 

3-5/8*  August    1959  jNo^:!;::::::  siti 


3-3/8  Septeniber  1959 

3.80  January      I960 

4p.3/8  February    I960 

V-l/2  Jferch  I960 

3-1/8  April  1963 

Total  Federal  home  loan  bank  soourltles. 


(Notes ) (taxable ) 

(Notes) (taxable) 

(Notes) (taxable) 

(Bonds ) (taxable ) 


Federal  Intermediate  credit  banks! 
Debentures 

Federal  land  banks;  J^ 

1-3/4%  October  1959 

2-1/4  February  I960 

February  I960 

April  I960 
June  I960 
April    1961 

September  1961 
Ifcy  1962 
May      1963 


3-3/4 

3-7/8 
2-1/2 
3-3/8 

4 
4 
2-3/4 


3-1/4  Vbj  1966 

4^1/8  February  1967-72 
4-1/2  October   1967-70 


4-1/4 

Mirch 

1968 

4-3/8 

March 

1969 

4-5/8 

July 

1969 

(Bonds).. 
(Bonds).. 
(Bonds).. 

(Bonds).. 
(Bonds).. 
(Bonds).. 

(Bonds).. 
(Bonds).. 
(Bonds).. 

(Bonds).. 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 


, (taxable) 


,  (taxable) 
. (taxable) 
. (taxable) 

. (taxable) 
. (taxable) 
. (taxable) 


3-1/2    April  1970 

3-1/2    *y  1971 

3-7/8    September  1972 

Total  Federal  land  bank  securities. 

Federal  w.tinnal  Mortgage  Association! 


3-7/8$  August 
3-3/4     October 
December 


3-3/4 

4-1/2 

3-5/8 

3-1/2 
3-1/4 
4-1/8 

4-3/8 
3-5/8 
4-3/8 


March 

June 

August 

February 

tfaroh 

November 

June 

hfarch 

April 


1959 
1959 
1959 

1960 
I960 
1960 

1962 
1963 
1963 

1965 
1968 
1969 


(Debentures) . .  (taxable ) 
(Debentures ) . .  (taxable ) 
(Debentures ) . . (taxable ) 

(Debentures) . . (taxable) 
(Debentures ) . . (taxable ) 
(Notes) (taxable) 


(Debentures). 
(Debentures). 
(Debentures). 

debentures), 
fflebentures). 
(Debentures), 


Total  Federal  National  Mortgage  Association 
securities 


, .  (taxable) 
. .  (taxable ) 
,. (taxable) 

, . (taxable) 
. .  (taxable) 
. .  (taxable ) 

. . (taxable) 
..  (taxable) 
..  (taxable) 

..(taxable) 
..(taxable) 
..(taxable) 


. (taxable) 
. (taxable ) 
.  (taxable) I 

. (taxable ) 
.(taxable) 
.(taxable) 


100 

100 

90 


2,087 


53 

25 

51 

17 

22 

5 

24 

U 

15 

7 

6 

17 

621 

165 

Il?^"S:iu^er^e°^'ral^H^?S°AaKion  debentures,  see 

n/    /"r^^'in^^rminate  amount  of  these  debentures  is  partially 

tax— exeii:?)^. 
2J^    Includes  only  pubUcly  offered  issues. 


■^  The  pr'oprietaxy  Je^^^^^^^te^  States  In  tnese  u^' 
^    r  pr^r^^Sx^'^in^er.st  of  the  TInited  States  in  these  banks 
ended  in  June  1947. 
•   less  than  »500,000. 
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-TRKASUHY  SURVEY   -  COHMERCIAL  BANK  OWNERSHIP,   JURE  30,  1959 


The  tables  which  follow  provide  an  analyala  of  the 
lecurlty  holdings  of  oommerolal  banks  reporting  in  the 
reasury  survey  of  ownership  of  seourltles  Issued  by  the 
nlted  States  Oovomment  and  by  Federal  agencies.  The 
Igures  show  the  total  holdings  distributed  according  to 
ederal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  oommerolal  bank  ownership  was  flrit 
published  in  the  May  V)iiM  issue  of  the  "Treasury  Bulletin,' 
based  on  the  survey  data  for  December  31,  191^3,  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  31   survey  data. 


Section  I.-   Interest -Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table   1.-  Summary  of  All  Securities 


Classifieatlo 


Public  secvirltles ; 

Marketable 

Nonmarketable  2/^ 


Total  public  securities. 


(Par  values  -  In  millions  of  dollars) 


Held  by 

6,425 

commercial 

banks 

1/ 


53,403 
888  2/ 


54,291 


ootnotes  at  end  of  Section  II, 


Federal  Reserve  member  banks 


4,157 

member 

banks 


46,402 
661 


47,063 


Central  reserve  city 


31  central 

reserve 

city 


8,8U 
9 


8,823 


17 

New  York 

City 


6,640 
4 

6,644 


U 
Chicago 


2,174 
6 


2,179 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Pw  values  -  in  millions  of  dollars) 


Classification 


ype  of  security; 

Issued  by  U.  S.  GovemmBnt: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasxiry  bonds 

Panama  Canal  bonds 

Guaranteed  by  XS.   S.  Government... 


Total. 


>11  classes ! 

Due  or  first  becoming  callable; 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years !!!!!!! 

20  years  and  over ^ 

Various  (Federal  Housing  Administration' 
debentures ) 


Total. 


3t  status !  1^ 

Wholly  exempt  from  Federal  incoii»  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  J/ 


Total. 


otnotes  at  end  of  Section  II. 


Held  by 

6,425 

commercial 

banks 

1/ 


3,563 

3,883 

12, U7 

33,518 

13 

9 


53,403 


13,890 

30,990 

7,620 

322 

121 

450 


53,403 


13 

1,319 

52,071 


53 ,403 


4,157 

member 

banks 


2,943 

3,283 

10,756 

29,405 

6 

9_ 

46,402 


11,795 

27,133 

6,705 

280 

97 

383 


46,402 


6 

1,218 

45,179 

46,402 


Federal  Reserve  member  banks 


Central  reserve  city 


31  central 

reserve 

city 


1,092 

551 

2,092 

5,075 

1 

3 


17 

New  York 

City 


8,814 


2,754 

4,823 

1,043 

62 

15 

lU 


8,814 


1 

451 

8,362 


8,8U 


959 

356 

1,697 

3,624 

1 

3_ 

6,640 


2,153 

3,477 

848 

39 

U 

106 


6,640 


1 

152 

6,487 

6,640 


U 
Chicago 


2,174 


299 
1,875 


2,174 


133 

195 

395 

1,451 


2,174 


601 

1,347 

195 

23 


271 

reserve 

city 


18,317 
112 


18,429 


3,855 
country 


271 

reserve 

city 


687 

1,322 

4,194 

12,108 

4 

3_ 

18,317 


4,098 

11,313 

2,678 

95 

26 

104 


18,317 


4 

424 

17,890 


18,317 


19,271 
540 


19,811 


3,855 
country 


1,164 

1,411 

4,471 

12,222 


19,271 


4,943 

10,996 

2,983 

123 

56 

165 


19,271 


344 
18,927 


19,271 


2,268 

nonmember 

banks 


7,001 
227 


7,228 


2,268 

nonmember 

banks 


619 

599 

1,661 

4,113 

7 


7,001 


2,095 

3,858 

916 

42 

24 

66 


7,001 


7 

101 

6,892 


7,001 


^m 
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TREASURY  SURVEY 


COKMERCIAL  BAHK  OWNERSHIP,  JUKE  30,  1959, 


Section  I. 


I„tere»t-Be.rin.  SecurU.ee  leeued  or  Oueranteed  b,  the  United  St.tee  Oover™e„t 
intereet  ^'^^^^^  _  ^^,,^  (terketable  Securltle.  by  leeuee 


(Par  -ralues  -  in  mimons  of  dollars) 


Issue 


(Tax  status  ij   is  shovm  In  parentheses) 


Held  by 
6,425 
commercial 
banks 

1/ 


Treasury  bills:  . 

■   Bagular  weekly ^ao^^le 

Tax  anticipation ;:::;::::::::: Kie) 


Special. 

Total  Treasury  bills. 


np.rtificates  of  indebtedness; 


l_5/8i6  August 

3-3/8  November 

3-3A  February 

U  May 


1959_C (taxable ) 

1959_E (taxable ) 

1960-A (taxable) 

1960-B (taxable ) 


Total  certificates  of  indebtedness. 


Treasury  notes; 

3-1/2%  November 
3-1/2   May 
3-1/4   May 


3-5/8 

4 

3-5/8 

4 

4   . 
3-3/4 

2-5/8 
1-1/2 


Nby 

August 

February 

February 

August 

November 

February 

May 

October 


1-1/2   April 
1-1/2   October 
1-1/2   April 


October 
April 


1-1/2 
1-1/2 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 


1959-8 (taxable ) 

1960-A (taxable) 

1960-B (taxable) 

1961-B (taxable ) 

1961-A (taxable) 

1962-A (taxable) 

1962-D (taxable) 

1962-B (taxable ) 

1962-C (taxable ) 

1963-A (taxable ) 

1963-B (taxable) 

ig59_EO (taxable) 

1960-EA (taxable) 

1960-EO (taxable 

1961-EA (taxable) 

1961-EO (taxable) 

1962-EA (taxable) 

1962-EO (taxable ) 

1963-EA (taxable ) 

1963-EO (taxable) 

1964-EA (taxable) 


Total  Treasury  notes. 


Treas\iry  bonds : 
2-1/4$     June 


2-1/4 
2-1/8 

2-3/4 
2-3/4 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 


1959-62 (taxable) 

December       1959-62 \^l}^\ 

November       I960 (taxable) 

December       1960-65 (partially) 

September     1961 *^vn^ 

November       1961 (taxable) 

June  1962-67 i^^l^ll 

August  1963 r^S 

December       1963-68 (taxable) 

February      1964 'i^^ll^l 

June  1964-69 (taxable 

Deceinber       1964-69 (taxable) 

19^5 (taxable ) 

1965-70 (taxable ) 

1966-71 (taxable ) 

1966 (taxable ) 

1967-72 (taxable ) 

1967-72 (taxable ) 

1967-72 (taxable ) 

1969 (taxable 

197;^ (taxable ; 

1978-83 (taxable) 

1980 (taxable) 

1935 (taxable ) 

1990 (taxable) 

1995 (taxable ) 


2-5/8  February 

2-1/2  March 

2-1/2  March 

3  August 

2-1/2  June 

2-1/2  September 

2-1/2  December 

^  October 

3-7/8  November 

3-1/4  June 

^  February 

3-1/4  May 

3-1/2  February 

3  February 


Total  Treasury  bonds. 
Footnotes  at  end  of  Section  II. 


1,943 

171 

1,U8 


3,563 


1,U7 
548 

1,602 
286 


3,883 


2,943 


1,215 

436 
1,401 

232 


1,092 


959 


3,283 


218 
49 

261 
23 


551 


112 

33 

202 

9 


133 


106 
16 
59 
15 


356 


195 


687 

1,164 

434 
U9 
637 
102 

563 
238 
502 
107 

1,322 

1,411 

137 
369 
4U 

43 
356 
387 

33 ,518 


(Continued  on  following  page) 


232 

112 

202 

53 

599 


59 
150 
137 
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.TREASURY  SURVEY  -  COfWERCIAL  BAHK  OWWERSHIP,  JUNE  30,  1959, 


Section  I.-  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issuee  -  (Ck)ntlnued) 

(Par  value  -  in  millions  of  dollars) 


Issue 


(Tax  status  i/  is  shown  in  parentheses) 


anama  Canal  bonds (wholly) 

aaranteed  securities : 

Federal  Housing  Administration  deben- 

■t"i«s (taxable  6/) 

otal  public  mrketable  securities 


x>tnotos  at  end  of  Section  II. 


Held  by 

6,425 

commercial 

banks 

1/ 


13 


53 ,403 


4,157 

member 

banks 


46,402 


Federal  Reserve  member  banks 


Central  reserve  city 


31  central 

reserve 

city 


8,814 


17 

New  York 

City 


1 


6,640 


U 
Chicago 


2,174 


271 
reserve 

city 


18,317 


3,855 
country 


19,271 


2,268 

nonmember 

banks 


7,001 


Table  4.-  Public  hfonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollare) 


Issue 


(Tax  status  J^/   is  shown  in  parentheses) 


[Ited  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G. (taxable ) 

Series  J  £/ (taxable) 

Series  K (taxable ) 

Total  United  States  savings  bonds 

her  0.   S.   securities; 

Depositary  bonds (taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable ) 

Investmsnt  Series  B (taxable ) 

Total  other  U.  S.  securities 

tal  public  nonmarketable  securities 


otnotes  at  end  of  Section  II. 


Held  by 

6,425 

commercial 

banks 

1/ 


177 

3a 


520 


183  1/ 

U2 
120 


444  2/ 


964  1/ 


Federal  Reserve  member  banks 


4,157 

member 

banks 


111 
258 


369 


92 


109 
90 


292 


661 


Central  reserve  city 


31  central 
reserve 

city 


17 

New  York 

City 


Chicago 


271 

reserve 

city 


9 
27 


37 


25 

36 
U 


76 


112 


3,855 
country 


101 
230 


331 


66 


67 
76 


209 


540 


2,268 

nonmember 

banks 


66 
83 


150 


15 


32 

30 


77 


227 


5^ 
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.TREASURY  SURVET  -  QOMKERCIAL  BAHK  OWHERSHIP,  JURE  30,  1959 


Section  II.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 


(Par  values  -  Id  millions  of  dollars) 


Issue 

(Tax  status  V  is  shovn  in  parentheses) 


Banks  for  cooperatives; 
3.55!C  August   1959 
3-1/2  October   1959 
4-lA  December  1959 


(Debentures ) . . (taxable ) 
(Debentures ) . . (taxable ) 
(Debentures ) . .  (taxable ) 


Held  by 
6,425 
consDerclal 
banks 

1/ 


Total  banks  for  cooperatives  securities. 


Federal  home  loan  banks:  7/ 

3_5/8%  August    1959   (Notes) (taxable) 

3-3/8  September  1959   (Notes ) (taxable ) 

3.80  January  I960 
4-3/8  Februaiy  I960 
2^1/2  March  I960 
3-1/8  April    1963 


(Notes  j (taxable ) 

(Notes ) (taxable ) 

(Notes) (taxable) 

(Bonds) (taxable ) 


Total  Federal  hone  loan  bank  securities 

Federal  intermediate  credit  banks 
Debentures 


Federal  land  banks;     8/ 

l-3/U%  October  1959 
2-1/4  February  I960 
3-3/4     February       I960 

3-7/8    April 
2-1/2    June 
3-3/8    April 


4 
4 
2-3/4 


September 

May 

May 


10 

8 

1 

1 

7 

2 

* 

» 

1 

1 

1 

* 

1 

1 

» 

« 

* 

tt 

2 

« 

3-1/4    Hay  1966 

4-1/8     February       1967-72 
4-1/2     October         1067-70 


4-1/4  March 
4-3/8  March 
4^5/8    July 


3-1/?.    April  1970 

3-\/2    Ifey  1971 

5_-./8    September    1972 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association 


3-7,  'St  August 
3-3/4     October 
December 


March 

June 

August 

February 

March 

November 

June 

Msirch 

April 


24 
21 
3 

15 

12 

9 

5 

3 

32 

12 


1968 
1969 
1969 


1959 
1959 
1959 


(Debentures ) . .  (taxable ) 
(Debentures ) . . (taxable ) 
(Debentures ) . . (taxable ) 


3-3/4 

4-1/2 

4 

3-5/8 

3-1/2 
3-1/4 
4-1/8 

4-3/8 
3-5/8 
4-3/8 

Total  Federal  National  Mortgage  Association 
securities 


1960 
I960 
1960 

1962 
1963 
1963 

1965 
1968 
1969 


(Debentures ) . .  (taxable ) 
(Debentures ) . .  (taxable ) 
(Notes) (taxable) 

(Debentures ) . . (taxable ) 
(Debenturea ) . .  (taxable ) 
(Debentures ) . .  (taxable ) 

(Debentures) . . (taxable ) 

gebentures) . .  (taxable) 
ebentures ) . . (taxable ) 


7 

9 

» 

« 

« 

» 

« 

* 

» 

1 

* 

» 

56 

32 

UO 


170 


23 
26 
13 

18 
21 

17 

23 
11 
26 

20 
1 
3 

5 
4 
2 


219 


U 
5 
6 


7 

9 

3 

10 

06 

lU 

12 

27 

19 

21 

2 

10 

2 

10 

6 

4 

2 

2 

231 


15 
10 


Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments.  „,__,„+  ■«,_ 

oSted  States  savings  bonds.  Series  F  and  J,  are  ^ho™  «*  P^"*  " 
H^lon  TOluB       Thiy  were  reported  at  maturity  value  by  the  banks 
Z7lTi  T^T^  lie:suxy  Survey  but  have  been  adjusted  to  current  re- 

^    tZfZT^Z  iTe  Tnir ^^ofitr Ws  held  by  co^^rcial  banks 

"F^i^rcLlir  flrinTo  S^^road  classes^with  respect  t.  the 

SHL-STf  rortS^^nSIl^^StTh^^^^^^^^  ^^ 


2J 
2/ 


kl 


6/ 

u 

8/ 


tax-exempt  Treasury  bonds,  interest  derived  from  »5 ,000  of 
S^am^t^ed  by  any  one  holder  is  also  exempt  from 
^^r  "^Lable"  securities  are  those  with  the  income  subj, 

Ll^L°?S:i.no^fixri^etration  debentures;  see  foot 
TsLu  indeterminate  amount  of  these  debentures  is  partial! 
^To^etary  interest  of  the  United  States  in  these  banks 
?^1r^x^:Sr^''ii;er.st  of  the  United  States  in  these  bank, 
ended  in  June  1947. 
Less  than  »500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUU  31,  1959. 


Current  market  quotations  shown  here  are  over-the- 
oounter  oloelng  bid  quotations  In  the  New  York,  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
rhe   securities   listed  include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernraent  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 
ing   (millions) 

Issue  date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

13 -week 

26-week 

13 -week 

26-week 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,001 
1,001 
1,000 
1,000 

1,101 
1,200 
1,201 
1,200 

1,100 
1,201 

$400 
400 
401 
395 

400 
400 
400 
400 

400 
400 
400 
400 
400 

400 
400 
400 
400 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 

7/16/59 

7/23/59 

7/30/59 

2/5/59 
2/13/59 
2/19/59 
2/26/59 

3/5/59 
3/12/59 
3/19/59 
3/26/59 

4/2/59 

4/9/59 

4/16/59 

4/23/59 

4/30/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 

10/1/59 

10/8/59 

10/15/59 

10/22/59 

10/29/59 

11/5/59 
u/12/59 
11/19/59 
11/27/59 

2.30% 
2.30 
2.35 
2.40 

2.40 
2.45 
2.55 
2.70 

2.34 
2.95 
2.96 
3.00 
3.00 

3.05 
3.05 
3.05 
3.35 

-.52% 
-.52 
-.50 
-.48 

-.62 
-.57 
-.53 
-.44 

-.39 
-.20 
-.19 
-.15 
-.15 

-.17 
-.17 
-.23 
-.39 

$400 
500 
500 
500 
500 

400 
401 
400 
401 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 
7/16/59 
7/23/59 
7/30/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/U./60 
1/21/60 
1/28/60 

3.06% 

3.06 

3.08 

3.10 

3.10 

3.65 
3.70 
3.72 
3.74 

-.41% 

-.40 

-.50 

-.57 

-.64 

1,200 

Tax  anticipation  bills 

1,006 
1,000 

$1,502 
1,500 
3,005 

2/I6/59 

5/15/59 

7/8/59 

9/21/59 

12/22/59 

3/22/60 

2.60% 

3.10 

4.09 

-.42% 
-.48 

Special  bills 

- 

$2,006 
2,003 
2,001 

4/1/59 
5/11/59 
7/15/59 

1/15/60 
4/15/60 
7/15/60 

3.71% 

4.U 

4.23 

-.17% 
+  .04 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$13,500 

7,7U 

11,363 

1,269 

1-5/8%               -                     8/1/59-C 
3-3/8                -                ll/15/59-E 
3-3/4                -                   2/15/60-A 
4                         -                   5/15/60-B 

8/1/58 
12/1/58 
2/15/59 
5/15/59 

1/ 
100.00 
99.25 
99.28 

+.04 
-.01 
-.03 

1/ 
3.35% 
4.17 
4.15 

-.35% 

+.12 

+.12 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstand- 
ing 

Price 

Yield 

Price  range  since  first  traded  2/ 

Description 

Bid 

Change 

To 

Change 

Issue 

High 

Low 

(millions) 

f 

from  last 
month 

maturity 

from  last 
month 

Price 

Date 

Price 

Date 

$473 

4% 

8/1/59  2/ 

1/ 

- 

1/ 

_ 

8/1/57 
10/10/58 

106.05 

6/6/58 

99.31 

9/30/57 

1,184 

3-1/2 

-       ll/15/59-B 

100.01 

+.03 

3.36% 

-.38% 

100.15 

1/6/59 

99.28 

7/9/59 

2,406 

3-1/2 

5/15/60-A 

99.13 

-.02 

4.28 

+.15 

2/15/57 

104.02 

6/9/58 

98.12 

9/26/57 

2,738 

3-1/4 

5/15/60-B 

99.07 

-.01 

4.27 

+.U 

1/21/59 

99.21 

2/24/59 

98.31 

7/9/59 

V 

4-3/4 

8/15/60-C 

100.12 

- 

4.38 

8/1/59 

100.12 

7/31/59 

100.00^ 

7/20/59 

4,078 

3-5/8 

5/15/61-B 

98.30 

+  .05 

4.25 

-.06 

12/1/58 

100.06 

U/25/58 

98.22 

6/24/59 

2,136 

4 

8/1/61-A  2./ 

99.07 

-.16 

4.41 

+.27 

8/1/57 

106.05 

6/6/58 

99.06 

7/30/59 

647 

3-5/8 

2/15/62-A 

98.10 

+  .04 

4.34 

-.03 

5/1/57 

105.12 

4/24/58 

98.02 

7/U/59 

1,435 

4 

2/15/62-D 

99.07 

-.07 

4.33 

+.10 

2/15/59 

100.28 

2/20/59 

99.06 

7/29/59 

2,000 

4 

8/15/62-B  V 

99.28 

-.03 

4.04 

+.04 

9/26/57 

107.05 

6/6/58 

99.25 

7/21/59 

1,U3 

3-3/4 

-       11/15/62-C 

97.24 

-.04 

4.49 

+.06 

H/29/57 

106.13 

4/22/58 

97.22 

7/9/59 

3,971 

2-5/8 

2/15/63-A 

93.24 

+.06 

4.56 

-.02 

4/15/58 

101.  U 

6/11/58 

93.12 

7/2/59 

1,743 

4 

5/15/63-B 

98.16 

.00 

4.43 

+  .01 

4/1/59 

99.31 

4/1/59 

98.11 

7/28/59 

4/ 

4-3/4 

5/15/64-A 

100.13 

- 

4.65 

- 

7/20/59 

100.13 

7/31/59 

99.30 

7/21/59 

99 

1-V2 

-      10/1/59-EO 

99.20 

+.06 

3.86 

+  .09 

10/1/54 

100.18 

6/16/58 

94.08 

12/18/56 

198 

1-1/2 

4/I/6O-EA 

98.22 

+  .02 

3.53 

+.15 

4/1/55 

100.06 

6/13/58 

93.00 

12/7/56 
12/10/56 

278 

1-1/2 

-      IO/1/6O-EO 

97.22 

+  .Li. 

3.56 

-.21 

10/1/55 

99.28 

6/18/58 

92.06 

144 

1-1/2 

4/1/6I-EA 

96.06 

+.06 

3.90 

+.02 

4/1/56 

99.06 

6/12/58 

91.04 

12/7/56 

332 

1-1/2 

-      IO/1/6I-EO 

94.16 

+.14 

4.20 

-.09 

10/1/56 

98.26 

6/12/58 

90.06 

6/21/57 

551 

1-1/2 

4/1/62-EA 

93.02 

+.U 

4.29 

-.08 

4/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

-      10/1/62-EO 

91.26 

+.12 

4.30 

-.06 

10/1/57 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

90.24 

+.22 

4.26 

-.U 

4/1/58 

97.04 

6/5/58 
11/25/58 

89.26 

7/8/59 

506 

1-1/2 

10/1/63 -EO 

89.16 

+.26 

4.28 

-.16 

10/1/58 

91.18 

88.16 

7/8/59 

157 

1-1/2 

4/1/64-EA 

87.30 

+  .22 

4.39 

-.12 

4/1/59 

89.06 

4/8/59 

86.26 

7/8/59 

Footnotes  at  end  of  Table  5. 
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^  MARKET  QTXyrATIONS  ON  TPEASUBY  SECURITIES,  JULJf   31,    1959, 


Amount 
out- 
standing 
(millions ) 


$5,266 
3,A55 
3,806 
2,239 

11,177 

2,111 
6,755 
2,819 
3, 85  A 
3,742 

3,816 
6,896 
4,697 
2.945 
1,484 

1,827 
2,716 
3,686 

1,276 
654 
1,602 
884 
1,135 
1,727 
2,739 


2-1/4% 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 

4  , 
3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


Description 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are32nd3) 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/6^71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

10/1/69  2/ 

11/15/74  J/ 

6/15/78-83  7/ 

2/15/80  7/ 

5/15/85  7/ 

2/15/90  7/ 

2/15/95  7/ 


Bid 


94.06 
93.10 
97.22 
96.11 
95.17 

87.10 
92.24 
85.08 
93.29 
84.12 

84.04 
90.30 
83.28 
83.24 
92.00 

83.26 
82.18 
83.24 

97.24 
95.24 
87.28 
97.16 
87.22 
89. U 
84.20 


Change 
from 
last 
month 


+.08 
+.10 
-.01 
-.03 
+.02 

-.16 
+  .11 
-.18 
+.03 
-.U 


+.U 
-.04 
+  .12 

-.22 
-.12 
+  .22 
+.06 
+.20 
+.18 
+.30 


Yield 


To  first 
call  or 
maturity  6/ 


4.U% 

4.41 

3.99 

4.59 

4.59 

4.43 
4.49 
4.44 
4.50 
4.48 


-.06 

4.43 

+.06 

4.49 

-.02 

4.42 

+.04 

4.29 

-.02 

4.33 

4.13 
4.25 
4.09 

4.27 
4.25 
4.05 
4.18 
4.02 
4.11 
3.79 


Change 
from 
last 
month 


-.02% 

-.05 

+.U 

+.12 

+.04 

+.10 
-.06 
+.10 
.00 
+  .08 

+.03 
-.02 
+  .02 
-.01 
+.02 

-.05 
+  .02 
-.04 

+.08 
+  .03 
-.05 
-.02 
-.05 
-.04 
-.05 


Issue 
date 


6/1/45 
11/15/45 
8/15/54 
11/9/53 
2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/l/U 
2/28/58 

6/1/45 
10/20/41 
11/15/45 

10/1/57 
12/2/57 

5/1/53 
1/23/59 

6/3/58 
2/U/58 
2/15/55 


Price  range  since  first  traded  2/ 


High 


104.20 
104.21 
101.11 
104.22 
103.00 

103.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

110.  U 
110.24 
111.28 
100.08 
101.04 
106.26 
101.12 


4/6/46 
4/6/46 
6/5/58 
4/30/54 
4/30/54 

4/6/46 
4/18/58 

4/6/46 
4721/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


Price 


91.30 
91.18 
94.02 
95.00 
93.20 

86.28 
91.16 
84.28 
93.20 
83.28 

83. U 
90.16 
83.00 
82.28 
91.26 

82.30 
82.04 
82.30 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

7/7/59 
7/22/57 
7/7/59 
7/7/59 
7/7/59 

7/7/59 
6/3/59 
7/7/59 
7/7/59 
7/7/59 

7/7/59 
7/7/59 
7/7/59 


97.24 

7/31/59 

95. U 

7/7/59 

86.22 

7/8/59 

96.26 

7/7/59 

86.20 

7/8/59 

88. U 

7/7/59 

82.26 

5/18/59 

Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


$1,485 


Description 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


2-3/4% 


12/15/60-65 


(Price  decimals  are  32nds) 
Yield 


97.06 


Change 
from 
last 
month 


-.U 


To  first 
call  or 
maturity  6/ 


3.24% 


Change 
from 
last 
month 


+.09% 


Issue 
date 


12/15/38 


Price  range  since  first  traded  2/ 


High 


119.00 


Date 


1/25/46 


Icu 


Price 


97.04 


Date 


7/23/59 


i^ 


2/ 


Not  quoted  on  July  31,   1959. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the 
o^fr™oolmter  narket.     Prices  for  prior  dates  are  the  mean 
of  closing  bid  and  ask  quotations,  except  that  before  October  1, 
?^9.  ?^  are  closing  prices  on  the  New  York  Stock  Exchange. 
"When  issued"  prices  are  included  in  the  histoiy  beginning 
October  1,  1939.     Dates  of  highs  and  lows  in  case  of  recurrence 

Elders  ofll^'^lllon  of  the  $2,609  million  of  4%  notes  due 
A^^st  1°  1961,  exercised  the  option  to  be  paid  off  in  cash  on 
August  1,  1959. 


4/     Issued  after  July  31,  1959;  for  amounts  see  "PubUc  Debt  Operations, - 

^    ^deeiwe  on  Febi^ry  15,  I960,  at  option  of  holder  upon  3  months' 

6/     ta^^liable  issues  market  convention  treats  the  yield  to  earliest  cal 
^     StTas  more  s^ficant  when  an  issue  is  selling  above  par,  and  to 

:^    ^^S:^  T^^\ll^^^.rToTloZ-tT^^^^  T^asury  bonds  as 
shown  under  "Average  Yields  of  long-Teim  Bonds. 


September  /95V 


57 


H 

uiAi  j.uno 

<ja   xiuiADuni  ;:3i<AJUj 

ttiTiEa,  J 

ULK   31, 

iq'iq._ 

Z 
llJ 

jp                  O                   tf) 
h-                  lO                  evj 

9              f?              g              S              8              IC             o 

N 

III 

'*•'              *               ^r 

[ ' T • 1 

^                       f^                       PO                       fO                      K)                      cvi 

U. 

a) 

s?s^ 

1 

lO 

01 

~~ 

1           ^ 

1         " 

o> 

u. 

Kl 

( 

<T1 

- 

- 

!?   * 

?> 

o> 

II 

X 

I 

.tl 

01 

_      o> 

CO 

01 

5  ■«; 

a> 

- 

00 

^1 

lO 

_ 

1 

I 

J 

9* 

a> 

oo 

1 

- 

t^ 

it 

^ 

1 

j 

oo 

il 

rO 

1 

1 

§  % 

b 

CD 

1 

{ 

m 
00 

1? 

3 

'        - 

*! 

-3 

to 
00 

" 

,f 

to 

1^ 

TIES, 

ns 

o5 

- 

1 

CD 

CURI 

otatio 

f 

00 

fe  8 

en 

- 

-/ 

1 

2§ 
II 

H^o 

r- 

_ 

/ 

II 

<^  ^ 

(0 

1 

$  * 

T3 

f^ 

- 

1 

/ 

{         -4 

§^ 

r>- 

- 

/ 

t^ 

EAS 

Closi 

§ 

jf 

'I 

in 

1 

/' 

lO 

1^     . 

E  TR 

sed  on 

rO 

- 

5   ■ 

r 

■ 

ro 

'"If 

i! 

< 

(0 

- 

/ 
li 

h 

• 
• 

- 

o> 

(D 

o 

- 

<  ^  * 

"-Is 

j 

si* 

CO 

o 

_j 

1^ 

- 

// 

i 

- 

SD 

1^1 

UJ 

- 

// 

4? 

$$l 

>: 

in 

JO 

< 

/  / 

r   1 

t 

' 

«!   6    «> 

HI 

SO 

r 

•V. 

1              X 
J             X 

X 
X 

.    1 

_ 
i 

X) 
D 

^'^f*. 

< 

>     " 

f 

Tt  • 

"■•^a^ 

1      ^ 

r 

x^^*— - 

— .» 

»_.. 

~  ( 

n 

o 

o> 

)              u 

r> 

& 

(               C 

n 

1-              1 
z ■- 

1 

vt 

UJ               in 
or 

o               in               Q 
«                  cj                 o 

Jp                    O                    lO                   O                   tf)                     o 
f^                        lO                        CM                       O                        N- 

o 

UJ 

^ 

^ 

* 

* 

•O                      K> 

ro 

lO 

cj 

s 

5« 


Treasury  Bulletin 


AVERPGE  YIELDS  OF  LONG-TEFM  BONDS. 


Table  1.-  Average 


Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds 

(Percent  per  annum) 


by  Periods 


Source:  Beginning  April  1953,  Treasury  bond  yields  «-  -P°^ed  to 
the  Treasury  by  the  Federal  Reserve  Bank  °f  N^"  T°^^'  ^^^^^^ 
closing  bid  quotations  in  the  over-the-counter  market,  ^leias 
former  periods  were  oongmted  on  the  basis  of  niean  of  closing 
Md  aS  Lrquotatlons.  Moody's  !"--*-/«--- J^,*^\^f°^! 
for  the  average  of  Aaa  corporate  bonds.  For  oefinition  of  tax- 
able bondl'see  footnotes  to  the  "Traasury  Survey  of  Ownership" 
in  tVi-iq  I'^'^iie   of  the  Bulletin. 

1/     B^gSSn^  rni  1953.  the  average  includes  bonds  neither  due  nor 


4/ 


Treasury^ Securities"  in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average.     ,  ^  „+„  t\ 
An  eris??^  bond  dropped  from  the  average  (see  footnote  l). 
Market  closed. 
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Treasury  Bulletin 


.HWERNAL  KEVERUE  COLLBCTIOHS. 


Table   1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


Budget 

receipts  from 
internal 
revenue 


1951. 
1952. 
1953. 
195i. 
1955. 

1956. 
1957. 
1958. 
1959 


51,106,095 
65,634,89A 
70,170,97/V 
70,299,652 
66,288,692 

75,109,083 
80,171,971 
79,978,476 
79,797 ,968p 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec 
tions  reported 
by  Internal 
Revenue  Servic 


+660,i09 
+625,308 
+484,439 
+364 ,672 

-3,566  y 


50,445,686 
65,009,586 
69,686,535 
69,934,980 
66,288,692  Jj 

75,112,649  ^ 
80,171,971 
79,978,476 
79,797,973 


U  387,569 
21,466,910 
21,594,515 
21,546,322 
18,264,720 

21,298,522 
21,530,653 
20,533,316 
18,091,509 


Total 


26,624,788 
33,738,370 
37,254,619 
37,921,314 
37,869,770 

42 ,633 ,426 
46,610,293 
47 ,212 ,9U 
49,588,488 


Individual  income  tax  and  employment  taxes 

Individ^in         I        Individual     I   Old-age  and    1  Hlf^^^ 

income  tax  not         income  tax         disability  retire 

withheld  2/       I       withheld  1/   |   iDSurance  2/  ment 

2,810,749  579,778 

3,584,025  620,622 

3,816,252  628,969 

4,218,520  605,221 
5,339,573  4/  600,106  4/ 

6,336,805    I  634,323 

6,634,A67  616,020 

7,733,223  575,282 

,385  525,369 


9,907,539 
11,345,060 
11,403,942 
10,736,578 
10,396,480 

11,321,966 
12,302,229 
11,527,648 
12,348,714 


Unemploy- 
ment 
insurance 


13,089,770 
17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 

24,015,676  i/ 

26,727,543 

27,040,911 

36,390 


236,952 
259,616 
273,182 
283,882 
279,986 

324,656 
330,034 
335,880 
324,020 


1951. 
1952. 
1953. 
1954. 
1955. 


1958-July. 
Aug.. 
Sept. 


1959-Jan. 
Feb. 
Mar. 


729,730 
833,147 
891,284 
935,122 
936,267 

1,171,237 
1,377,999 
1,410,925 
1,352,982 

113,279 
94,514 
92,409 

103  ,U0 

81,798 

102,713 

113 ,323 
106,719 
132,036 

178,725 
129,891 
104,436 


8,703,599 
8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 

10,004,195 
10,637,5U 
10,814,268 
10,759,549 

925,885 
907,814 
912 ,457 

954 ,298 
8U,023 
852 ,840 

847 ,224 
906,408 
926,889 

825,211 
1,020,297 
842,203 


2,546,808 
2,549,120 
2,780,925 
2,797,718 
2,742,840 

2,920,574 
2,973,195 
2,946,461 
3,002,096 

251,812 
249,278 
264,800 

328,182 
283,703 
221,978 

200,812 
209,057 
245,430 

242,589 
276,069 
228,386 


1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

1,613,497 
1,674,050 
1,734,021 
1,806,816 

154,207 
163,842 
159,640 

170,510 
U6,682 
136,158 

155,422 
Ul,44l 
U9,537 

159,093 
156,410 
113,874 


4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 

5,501,333 
5,924,062 
6,166,535 
5,884,286 

124,539 

1,182,852 

177,674 

122,333 

1,045,817 

178,359 

69,088 

1,172,703 

302,044 

U,520 

1,137,515 

329,841 


93,107 
84,995 
90,319 
90,000 
112,049 

1U,927 
107,546 
109,452 
133,817 


31,192 


30,080 


35,594 


36,951 


2,840,690 
2 ,824 ,409 
3,358,797 
3,127,465 
3,177,160 

3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,842,598 
1,947,472 
2,061,164 
1,936,527 
1,492,633 

1,608,497 
1,718,509 
1,741,327 
1,435,953 


Source:     Intlmal  Kevenue  SeUice  ^1^°^^^ X.^^ltit^^^^'^^  ^"^ 
of  tax;  daily  Treasury  statement  for  budget  receipts  ^^^^^^  ^^  ^^_ 

--\7:^^^T^^ir^  T"o'^'^ii  i  r-fsrpigfix)!"^ 

explanation  of  reporting  bases  in  t^!^^X^=f^°^Vet^^  filed  «ith  ,2/ 
Certain  detail  by  type  of  tax  i^  --^^^^  °Sn  i^lSHoUections  for  '"^ 
the   Internal  Revenue  Service,     ^'^^/^^"^^"".t^sgions,  as  reported 

s^;e^:  i^^tr:nr=rLi?e:^:dT^rtr;f  ..z  i.-  the 

1/  D^f:^n::Xtween  the  amounts  of  internal  -™  "^^f„,Ve'lmounts 

Internal  Revenue  Service  as  <=°l^=^i°f„J°IJ^';!^3^^'1he  sa»e  I«"°d«     4/ 

railroad  retirement  taxes  and  many  «=is«°. ^"^^^"^s  ^s  ^dence  of 


reports.  „„-i.i  security  tax  on  self -employment  incoi 

Monthly  figures  ">f "''«  '°=^'\f  ^^f^f  the  iiriividual  income  tax 
which  is  levied  and  collected  as  part  ol  tne  exclude 

beginning  with  the  taxable  ^^^^^^l.  Fiscal  year   g^^^^^^^,^  3) 
this  tax,  on  the  basis  °f.«^*i°«*«^„^^f^bmty  in^^irance.- 
and  it  is  included  under  "0"-«Sr *"?."", „^X„iary  1951,  current 
I^  Internal  Revenue  Service  reports  ^g^^^^-^^^  HI   the  break, 
collections  have  not  been  =«I«^!^«^/"  *°3tS^tes  made  in  accordanc 
down  shown  for  fiscal  years  is  ^^^^  °°  f  *^ity  Act,  as  amended 
with  provisions  of  Sec.  ^01  "f  the^°^^^,|tno  the  t;ust  funds 
(42  n.S.C.  401),  for  transfer  of  tax  "°"P^°   . 
see  "Budget  Receipts  and  Expenditures   Table  1).     ^^^^^  ^ 
Beginning  with  the  fiscal  ^f '"^^^SS ,  coUections        _  ^^  ^^ 

S?^r:rp:srori^|3e3^^^^ 

tax  collections  transferred  *°  ^^^'j"'^^  ^^t  this  amount  was 
act  approved  August  1,  1^50(64  Stat^-/^^,     ^  ^^^^^  g^^.^^. 
Included  in  collections  "P^T^^.^^  a'trTe^uded  also  in  Interna. 
Beginning  with  1957,  such  collections  are  exciuo 
Revenue  Service  reports.      >^„i_„in~  with  the  fiscal  year  1956 
Detail  is  reported  by  quarters  beginning  wixn  ^ 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1944-1959 


DOLLARS 
Billions 


DOLLARS 
Billions 


75 


75 

50 
25 

0 

- 

- 

• 

- 

- 

- 

- 

- 

1 

- 

1 

- 

1 

- 

1 

1 

- 

1 

1 

1 

- 

50 


25 


1944     '46 


0  QJ 

1944      -46        '48        '50        '52         '54        '56        '58 

Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  "Other  excise  taxes." 
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.□JTERMAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars)  


Type  of  tax 


Alcohol  tajces!     l/ 


Distilled  spirits. 

Wines 

Beer 


Total  alcohol  taxes. 
Tobacco  taxes;  1/ 


Cigars 

Cigarettes. 
Other 


Total  tobacco  taxes. 


Documentary  and  certain  other  staiqi  taxes; 


Documentary  stang)  taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers. 


Total  documentary  and  certain  other  stamp  taxes. 


Manufacturers'  excise  taxes; 


Gasoline  2/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  ^Z 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Radio  and  television  sets,  phonographs,  components,  etc. 

Refrigerators,  freezers,  air^conditioners ,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers • 

Phonograph  records 

Musical  instruments ••• 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.).. 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Camaras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

ttechanioal  pencils,  pens,  and  lighters 

Matches ' 


Total  manufacturers'  excise  taxes. 
Retailers'  excise  taxes; 


Purs 

Jewelry,  etc 

Luggage,  etc 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


Footnotes  at  end  of  table. 


Fiscal  year 


1957 


2,U8,958 

88,672 

765,565 

2,973,195 


U,859 

1,610,908 

18,283 

1,674,050 


100,643 

6,882 

20 

107,546 


1,458,217 

73,601 

251,454 

1,1U,233 

199,298 

157,291 

U9,192 

46,894 

75,196 

1,417 

16,450 

14,782 

9,897 

4,717 

83,175 

19,901 

26,080 

15,  U9 
9,1U 
5,865 

3,761,925 


29,494 

156,604 

57,116 

92,868 

336,081 


1958 


2,092,183 

91,617 

762,660 

2,946,461 


47,247 

1,668,208 

18,566 

1,734,021 


102,  Ul 

7,286 

25 

109,452 


1,636,629 

69,996 

259,820 

1,170,003 

206,104 

166,720 

U6,422 

39,379 

61,400 

1,568 

18,282 

U,635 

11,255 

4,995 

90,658 

22,546 

24,936 

U,617 
9,060 
5,111 

3,974,135 


28, 5U 

156,134 

58,785 

98,158 

341,621 


1959 


2,137,U9 

92,442 

772,505 

3,002,096 


51,101 

1,738,050 

17,665 

1,806,816 


126,225 

7,558 

34 

133,817 


1,700,253 

73,685 

278,911 

1,039,272 

215,279 

166,234 

152,566 

40,593 

62,373 

2,028 

20,540 

U,590 

11,675 

5,589 

93,894 

24,288 

29,401 

13,909 
8,444 
5,262 

3,958,789 


29,909 
156,382 

61,468 
107,968 

355,728 


(Continued  on  following  page) 


Fourth  quarter  of 
fiscal  year 


1958 
(Apr. -June  1958) 


518,350 

22,116 

208, 9U 

749,410 


12,507 

U8,128 

4,821 

465,457 


25,413 

1,882 
7_ 

27,302 


365,972r 

15,903 

59,022 

263,282 

42,512 

41,517 

29,046 

10,412 

U,879 

361 

4,746 

3,186 

3,096 

1,538 

22,137 

3,U8 

6,617 

1,590 
1,511 
1,381 

891,857r 


6,784 
30,303 
10,408 
2]  ,026 

68,521 


1959 
(Apr.-June  1959) 


510,079 

23,079 

213,886 


747,  OU 


13,989 

411,478 

3,910 

429,377 


35,037 
1,906 

7 


36,951 


387,745 

17,819 

75,699 

369,292 

69,003 

42,028 

38,994 

11,312 

15,720 

426 

5,510 

3,673 

3,094 

1,678 

21,857 

3,756 

7,755 


2,002 
1,889 
1,412 


1,080,666 


7,107 
31,321 
13,939 
24,172 


76,539 
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Table  2.-  Detail  of  Excise  Tax  Collections  -  (Contlnuedl 

(in  thouaanda  of  dollars) 


Type  of  tax 


MLscellaneoua  excise  taxes: 

Admlsslona  to  theaters,  ooncerta,  etc 

Admisalons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees [\" 

lisng-distance  telephone,  telegraph,  cable,  radio, 'etc!) 

leased  wires,  wire  and  equipment  service 

local  telephone  service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons 

Transportation  of  property  (including  coal)..! !!!!"!" 

Use  of  safe  deposit  boxes , 

Coconut  and  other  vegetable  oils  processed  i/.. !!!!!!!.' 

Sugar 

Diesel  and  special  motor  fuels  2/  1/ !!!!!!!!! 

Narcotics  and  marihuana,  including  occupational  taxes.! 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices ,^^^ 

Bowling  alleys,  pool  tables,  etc !!!!!!!!!!!! 

Wagering  occupational  tax !.!!!!!!! 

Wagers ' 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  2/. 

Adulterated  and  process  or  renovated  butter,  filled 

cheese,  and  iii5)orted  oleomargarine 

Firearms  transfer  and  occupational  taxes !!!!!!!!! 

Other  receipts 

Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stan^is 

Undistributed  depositary  receipts  6/ 

Unapplied  collections 

Total  excise  taxes 


1957 


75,847 
0,210. 
54,236 

266,186 

347,024 

37,159 

222,158 

467,978 

5,826 

19,652 

86,091 

39,454 

972 

6,070 

8,974 

3,122 

759 

6,566 

27,163 

12 
18 


1,718,509 

10,571,307 

64,^04 

1,833 

10,637,54^ 


Source:     Internal  Revenue  Service  reports.     See  also  Table  1. 
The  figures  shown  include  collections  for  credit  to  special 
accounts  for  certain  island  possessions.     Floor  stocks  taxes 
are  included  with  the  related  classes  of  tax. 
Full  detail  on  a  monthly  basis  is  available  from  the   Internal 
Revenue  Service. 

Taxes  on  issuance  and  transfers  of  capital  stock  and  of  cor- 
porate securities    (bonds,  debentures,  etc.),  deeds  of  con- 
veyance, and  policies  issued  by  foreign  insurers. 
Beginning  with  the  fisoal  year  1957,  collections  reflect 


Fiscal  year 


1958 


54,683 
42,919 
60,338 

279,375 

370,810 

35, U3 

225,809 

A62,989 

6,137 

9,383 

85,911 

46 ,061 

1,038 

5,780 

11,733 

3,139 

628 

6,311 

33,117 

3 
22 


l,7a,327 

10,847,017 

-36,127 

3,378 

10,814,268 


1959 


49, 977 
45,117 
64,813 

292,412 

398,023 

7,962 

227,044 

U3, 250 

6,U2 

1,689 

86,378 

52,528 

969 

5,888 

11,006 

3,403 

566 

6,221 

32,532 

2 
29 


1,435,953 

10,693,198 

65,771 

580 

10,759,549 


Fourth  quarter  of 
fiscal  year 


1958 
(Apr.-June  1958) 


13,950 
10,027 
17,665 

69,175 

95,772 

8,337 

50,604 

101,985 

1,7U 

443 

18,686 

ll,603r 

369 

1,425 

2,847 

744 

169 

1,574 

2,554 

« 
6 


409,679r 
2,612,226 
-9,975 

209 

2,602,460 


1959 
(Apr.-June  1959) 


7,952 
11,566 
18,585 

73,049 

102,632 

1 

53,674 

1,419 

1,852 

390 

17,701 

15,176 

395 

1,960 

3,160 

1,004 

91 

1,668 

2,434 


10 


3U,721 


2,685,298 
30,735 
-1,322 

2,7U,711 


the  provisions  of  the  Highway  Revenue  Act  of  1956,  approved 

June  29,  1956   (23  U.S.C,  193). 
it/    The  tax  of  3  cents  per  pound,  applicable  to  tto  first 

domestic  processing  of  coconut  oil,  is  suspended  from  October 

1,  1957,  through  June  30,  1960,  under  an  act  approved  August 

30,  1957  (26  U.S.C.  4511). 
i/    ExcltuJes  diesel  fuel  not  for  use  in'higbway  vehicles. 
6/    Amount  of  excise  tax  depositary  receipts  issued,  less  amount 

received  with  returns  and  distributed  by  detailed  class  of 

tax.         »       less  than  $500.  r       Revised. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


195^. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-December. 


195 9- January.. 
February. 
Iferch. . . . 


April. 
May... 
June.. 

July.. 


End   of  fiscal 
year  or  month 


1952.. 
1953 . 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Deceiiiber. 


195 9- January. . 
February. 
March.... 


April . 
May... 
June.. 


July. 


Total 
money  in 
circula- 
tion 1/ 


1952  29,026 

1953;;'. 30,125 

29,922 
30,229 
30,715 


Total 
paper 
money 


31,082 
31,172 
31, 9U 


32,193  V 

31,125 
31,129 
31,250 

31,3A9 
31,638 
31, 9U 
31,898 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 

28,986 
28,986 
29,086 

29,174 
29,444 
29,699 

29,674 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 
2,14A 
2,164 

2,175 
2,193 
2,215 

2,224 


Gold 
certif- 
icates 


38 
37 
35 
34 
33 

33 

32 
31 


31 

31 
31 
31 

31 
31 
31 

31 


Silver 
certif- 
icates 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 


2,177 

2,056 
2,078 
2,113 

2,U3 
2,169 
2,155 
2,126 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 

278 
278 
280 

281 
283 
285 


2/     iZZ^Z  notes   of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


Paper  money 


Treasury 
notes  of 
1890 
2/ 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,U5 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
1,415 

1,419 


United 
States 
notes 


318 
318 
320 
319 
318 

321 
317 
316 


311 

301 
304 
310 

311 
315 
316 

313 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 

505 

500 
501 
504 

506 
510 
5U 

517 


Federal 
Reserve 
Bank 
notes  2/ 


221 
200 
180 
163 
U7 

133 
120 
110 


115 

lU 
113 
112 

111 
111 
110 

109 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 


58 

58 
58 

58 

58 
58 
57 
57 


Money  in 
circulation 
per  capita 
(in  dollars)  1/ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180. 18r 

183.33 

176.85 
176.66 
177.11 

177.45 
178.85 
I80.18r 

179.82 


2/  Fedei^l  Reserve  Bank  notes  and  national  "a-k  notes  are^covered  by 

^     deposits  of  lawful  money  and  are  in  process  of  retirement. 

i^  K"onTrst"o^:;ion  e.ti^^tes  by  the  Bureau  of  the  Census; 

beginning  January  1959,  Alaska  is  included, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounta  in  milUona) 


End  of  fiscal 
year  or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-Deoeniber 

1959-Janmrjr. , 
February, 
March. . . , 

April..., 

May 

June 

July 


Jource:     Circulation  Statement  of  nnited  States  Money, 
silver  monetary  stock  see  Table  i. 


Gold 
($35  per 
fine  ounce) 


23,3il6.5 
22,^62.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,704.6  i/ 


20,53A.3 

20,476.3 
20,A78.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  1/ 

19,625.9 


For  detail  of 


Silver 
($1.29+-  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 


4,362.5 

4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,412.7 


1/  See  Table  3,  footnote  2. 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.6 
18.3 


17,5 

17.6 
17.6 
17.7 

17.8 
17.9 
18.3 

18.4 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


.952 

.953 

.954 

.955 

.956 

957 

958 

95  9- January. 
February 
March.. . 

April..., 

May , 

June . . . . , 

July 


ource:     Circulation  Statement  of  United  States  Money. 

/    Conqjrlses    (l)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)   gold   certificate   credits   in    (a)   the  gold  certificate 
lund  -Board  of  Governors,  Federal  Reserve  System,  and    (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and    (3)   reserve  of  $156.0  million 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781,0 
20,534.3 


20,476.3 
20,478.6 
20,441,7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 


liabiUties : 
Gold  certificates, 
etc,  1/ 


22,178.8 
21,545.7 
21,223.5 
a, 199.1 
21,458.3 

22,272.9 
20,138.2 


20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 


Balance  of  gold  in 
Treasurer's  accoimt 


1,008.2 
483.7 
489.0 
491.2 
491.2 


508, 
396. 


396.6 
397.9 
394.0 

402,1 
395.5 
101,4 

105,8 


against  United  States  notes  and  Treasury  notes  of  I890. 
2/     The  United  States  payment  of  the  $343.8  milUon  increase  in  its 
gold  subscription  to  the   International  Monetary  Fund  was  made 
on  June  23,  1959   (Public  law  86-48,  approved  June  17,  1959), 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  i/ 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January. 
February 
March... 

April... 

May 

June .... 

July 


Silver 
bullion  2/ 


2,109.7 
2,U0.8 
2,171.1 
2,194.A 
2,208.9 

2,212.9 
2,2A.5.0 


2,2A5.0 
2,2A7.5 
2,249.0 

2,250.5 
2,251.A 
2,251.A 

2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 


202.5 
202.0 
200.4 

199.8 
197.2 
194.4 
191.7 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 
U.9 


15.5 
16.9 
16.6 

18.4 
24.5 
20.5 
13.8 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  |1.29<'  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/  Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
re  coinage  4/ 


.2 
.2 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 


152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


202.5 
213.2 
229.1 
235.4 
252,2 

269.3 
285.4 


285.6 
286.1 
287.7 

288.3 
290.9 
293.6 

296.2 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 


1,U6.4 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 


Total 
silver 
at  11.29V 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 


4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,412.7 


//    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recoinage  of  sub- 
sidlaiy  silver  coins  or  for  recoinage  of  standard  silver  dollars. 

»       lass  than  $50,000. 
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End  of  oalendar 
7B«r  or  month 


1935. 
1996. 
1937. 
1938. 
1S39. 
19H0. 
19a., 
1942., 
1943.. 
19U.. 

1945.. 
1946.. 
1947., 
1948.. 
1949.. 

1950.. 
1951.. 
1952.. 
1953.. 
1954.. 
1955.. 
1956.. 
1957.. 
1958.. 


1958-July 

August . • . • 
Septeaber. 

October. . . 
NoreBber. . 
December* • 

1959-Jainuu7. . . 
February. . 

March 

April 

tfay 

June  p...., 


Seigniorage 
on  ooins 
(allTar  and 
minor) 


18.5 

63.7 
69.5 
91.7 
122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

921.2 
923.3 
924.6 

927.0 
928.7 
932.0 

933.5 
935.7 
939.9 
9U.9 
952  .il 
957.1 


Table  5.-  Seigniorage 

(Cumulatlye  fraa  January  1,  1935  -  In  mllUone  of  dollars ) 


Misc.  silver 
(inol.  silver 
bullion  held 
June  U,  1934) 


J_ 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
*8.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


Sources  of  selgnloragg  on  silver  bulHop  revalued  1/ 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


'Ouroei    Bureau  of  Accounts. 
1/    These  Items  represent  the  difference 
the  monetary  value  of  silver  bullion 


Nationalized 
silver 
(Proc.   of 
Aug.  9,  1934) 


fcwly  mined  silver 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


Proclamation 
of  Deo.   21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


4.2 
25.7 
48.3 
63.6 
65.3 
65.4 
65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 

161.8 
162.4 
164.0 

164.0 
165.4 
166.0 

166.0 
166.8 
167.2 
167.7 
167.9 
167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,166.4 
1,167.0 
1,168.6 

1,168.6 
1,169.9 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172,5 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer ' s 
account  g/ 


27ii.9 
397.5 
541.6 
758.8 
950.6 
1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

lU.O 

101.9 

101.1 

98.8 

106.1 
109.4 
114.0 

U8.1 
122.2 
121.3 
125.9 
119.9 
U9.9 


between  the  cost  value  and 
revalued  and  held  to  secure 


2/ 


silver  certificates. 

The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data   relating    to    capital    movements    between  the 
united  States   and  foreign  countries   have  been   collected 
since  1935.   pursuant  to  Executive  Order  656O  of  January  15. 
193H-,    Executive   Order   IOO33   of   February   S.    19^9,    and 
Treasury  regulations  promulgated  thereunder.     Information 
covering  the  principal   types   of   data  and  the  principal 
countries  la  reported  monthly,    and  Is  published  regularly 
in  the  "Treasury  Bulletin."     Supplementary  Information  Is 
published  at  less  frequent   intervals.     Reports  by  banks, 
bankers,    securities   brokers   and   dealers,    and   Industrial 
and   comn,erclal   concerns    In   the  United  States   are   made 
initially   to    the   Federal   Reserve   Banks,    which   forward 
consolidated   figures   to   the  Treasury.      Beginning  April 
1951;      data   reported   by    banks    In   the  Territories   and 
possessions   of   the   United  States   are    Included   In  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
united  States  and  Its  Territories  and  possessions,  the 
ol 

SI 


,fflclal  institutions  of  foreign  countries,  wherever 
,uch  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195*^  Issue  of  the  "Treasury  Bulletin, 
es  1+5-1^7.  AS  a  result  of  changes  In  presentation 
introduced   in  that   Issue,   not   all  breakdowns   previously 

Section  I  -  Sunmary  by  Periods 
Net  Capital  Ntovement  between  the  United  States  and  Foreign  Countries 

net  outflow  of  capital  from  the  nnited  States) 


published  will  be  exactly  comparable  to  those  now  presented 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  bj 
countries,  of  data  on  short-term  banking  liabilities  ti 
and  claims  on  foreigners  and  transactions  In  long-tern 
securities  by  foreigners,  and  present  detailed  breaXdownt 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  table: 
which  appear  at  less  frequent  Intervale.  Table  1,  short, 
term  foreign  liabilities  and  claims  reported  by  non 
financial  concerns.  Is  published  quarterly  In  the  January 
April  July,  and  October  Issues  of  the  Bulletin.  Table  2 
lon-'tern.  foreign  liabilities  and  claims  reported  b 
banks  and  bankers,  and  Table  3.  estimated  gold  reserve 
and  dollar  holdings  of  foreign  countries  and  Internationa 
institutions,  are  published  quarterly  In  the  March,  June 
September,  and  December  Issues.  Table  4,  foreign  credl 
and  debit  balances  In  brokerage  accounts,  appears  semi 
annually  In  the  March  and  September  Issues.  Table  I 
short-term  liabilities  to  foreigners  In  countries  ar 
areas  not  regularly  reported  separately  by  banking  li 
stltutlons,  is  presented  annually,  appearing  in  the  Apr 
issue  through  195^  and  In  the  March  issue  thereafte: 
Table  6,  purchases  and  sales  of  long-term  securities 
foreigners  during  the  preceding  calendar  year,  al 
appears   annually,   beginning  with  the  May  1959   iBSue. 


Table  1.- 

(lii  milUons  of  dollars;  negative  figures  Indicate  a 


Calendar  year 
or  month 


193  5-a. 

1%2.... 
19-13.... 
19U.... 
19i5.... 
194.6.... 
1947.... 
1948... ■ 
1949.... 
1950.... 

1951... 
1952... 
1953... 
1954... 
1955... 
1956... 
1957... 
1958... 


Net 

capital 

movement 


1959-January.. 
February. 
March. . . . 


April.. 

May 

June  p. 

July  p. 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

160.3 
333.6 
-41.3 

181.5 

275.6 

l,284.9r 

227.6 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Changes  in  claims  on  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 

193.1 

397.8 

64.3 

211.2 

397.3 
1,303.  Or 

283.3 


Short-term 
banking  funds 


Transactions  in 
domestic  securities 


Total 


Short-term 
banking  funds 


Transactions  in 
foreign  securitl 


3,034.6 

485.9 

1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026,8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 

71.3 

388.3 

38.5 

U2.2 

345.5 

l,26l.5r 

228.3 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

94A.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 

ia.8 

9.5 
25.8 

69.0 
51.8 
41.4 

55.1 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 
-221.6 

-4A7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 

-32.8 

-64.3 

-105.6 

-29.7 
-121.7 
-18. Ir 

-55.7 


T56.3 
97.5 

-11.3 

-71.8 

-63.1 
-315.5 
-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
14i.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 

109.8 
53.6 

-40.2 

19.8 
-28.3 
-12. Ir 

51.6 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.4 
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Table  2.- 


Sectlon  I  -  Summary  by  Periods 
Short-Term  Banking  Llabllltlea  to  and  Claims  on 


End  of  calendar  year 
or  month 


19i2 , 

1943 

19U 

1%5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januaiy. 

February 
March... 

April.... 
*y , 

June  p... 

July  p... 


(Position  at  end  of  period  In  minions  of  dollars) 


Foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,863.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,946.1 
11,648.4 
12,918.6 
13,600.7 
U, 939.1 

15,158.3 
16,159.1 

16,230.4 
16,618.7 
16,657.2 

16,799.4 
17,U4.9 
18,406.4 

18,634.7 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 

4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 

3 .620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 

8.045.4  0/ 
7,916.6  1/ 
8,664.9r 

8,532.1 
8,756,7 
8,621.6 

8,435.1 
8,799.0 
8,942.2 

9,074.0 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 
5,890.8r 

6,108.9 
6,259.3 
6,305.8 

6,628.0 
6,565.5 
6,633.7 

6,716.2 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 

1,537.5 
1,541.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,777.5 


Payable  in 

foreign 

currencies 


Short-term  claimB  on  foreigners 


Beginnijag  in  August  1956  and  again  in  April  1957,  certain  accounts 
previously  classified  aa  "Other  foreign"  are  included  in  "Foreign  official." 

Table  3.-  Purchases  and  Sales  of  Long-Term 

<IP  mllllona  of  dollars;  negative  figures  indicate  a  net 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
4^1.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 

51.9 

61.6 
54.2 

68.7 
61.5 
74.8 

66.9 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 

2,432.2 
2,378.6 
2,418.8 

2,399.0 
2,427.3 
2,439.4 
2,387.8 


Payable  in  dollars 


Loans  to 
foreign  banks 


p       Prellndnary. 
r      Revised. 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206,5 
328.1 

405.4 

385.5 
439.4 

4U.0 
411.2 
430.8 

427,9 
438,6 
449.8 

438.4 


Other 


143.7 
137.2 
169.7 
245,0 
290,5 

490.6 
557.1 
494.3 
506.3 
699.4 
847.5 
646.5 
969.0 
1,056.5 
1,390.8 

1,666.5 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.1 
1,828.7 

1,765.8 


Calendar  year 
or  month 


935-a. 
942.... 
943.... 
944.... 
945.... 

946.... 
947.... 

948 

949.... 
950 

951 

952 

953 

?54...., 

«5 

)56 

?57 

)58 


U.  S.   Government  bonds 
and  notes  1/ 


Purchases         Sales 


'59-January. . 
February. 
March.... 


April.. 
*y 

June  p, 

July  p. 


396.8  2/ 

164.2 

2U.3 

513.6 

377.7 

4U.5 
34^.8 
282.4 
430.0 
1,236.4 

673,6 

533.7 

646,0 

800,9 
1,341.1 

883.4 

666.1 
1,223.9 

127.0 
78.3 
37,1 

58,6 
38.0 
24.1 

63.1 


492,4  2/ 

138,5 

170.6 

268.2 

393.4 

684,2 

283,3 

330,3 

333.6 

294.3 
1,356.6 

231.4 

728,0 

792.7 

812,1 
1,018,3 

718,3 
1,187.6 

22,9 
85,6 
18.4 

19.4 
23.3 
23.4 
39.7 


Net 
purchases 


-95.7  2/ 

25,7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96,4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

104.0 
-7.3 
18.7 

39.2 

U.7 

.7 

23.3 


Domestic  Securities  by  Foreigners 

outflow  of  capital  from  the  United  States) 


Coiporate  and  other 


Bonds  2/ 


Purchase E 


2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
36l.i 

22.3 

23.0 
30.5 

24,0 
25.0 
32.5 

28.9 


Sales 


2/ 

2J 
108,3 

Ul,6 
188,5 
197,4 
383.6 

296,0 
251.8 
258,9 
3U.0 

23,9 
20,9 
25,1 

19,3 
23.8 
27.4 
26,2 


Net 
purchases 


2/ 

2J 
-.6 


Stocks 


Purchases 


-1.6 
2.1 
5.4 

4.7 
1.2 
5.1 
2.8 


430.2  2/ 

96,4 
151.6 
136.9 
260,2 

367.6 
226.1 
369.7 
354,1 
666,9 


-21.6 

739.8 

11.7 

650.2 

15.3 

589.1 

6.1 

14^.1 

28,7 

1,561,2 

35,3 

1,619.5 

51.3 

1,306,4 

17.3 

1,397.3 

Sales 


841.6  2/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376,7 
5U.1 
375,3 
664,0 


Net 
purchases 


Total 
purchases 


-ai.4  2/ 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 


619.5 

120.3 

649.2 

1.0 

533.9 

55.2 

9B0^ 

135.0 

1,433.7 

127.5 

1,363.5 

256,0 

1,163.8 

U2,6 

1,453.6 

-56,3 

Through  1949,   includes  transactions  in  corporate  bonds. 
Through  1949,   included  with  transactions  in  U,   S,   Qovemnent 
bonds  and  notes,  »™="<- 


190,6 
158,3 
200,6 

201.7 
214.8 
189,2 

192.7 


171.2 
U3.6 
198.9 

176.5 
178.9 
153.6 

163.7 


19,3 

U.7 

1.7 

39.2 

36,0 
35,6 

29.0 


9,322,1 

260,6 
392,9 
650.4 
637.9 

782,1 
570.9 
652.2 
784.1 
2,0U.l 

1,533.3 

1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790,0 
2,282.8 
2,982,5 

339,8 
259,6 
268,2 

284,3 
277.8 
245.8 

284.7 


Total 
sales 


8,695.3 
214.0 
365.2 
439,7 
751,0 

1,U6.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,141.0 
2,985.2 

218.0 
250.1 
242.4 

215.2 
226.0 
204.4 
229.6 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9,6 

U7,3 
197,7 

151.2 
151.7 
161.0 

152.0 
163.7 
160.9 

183.6 


Net  pur- 
chases of 
dcanestic 
securities 


626.7 
46,6 
27.8 

210.7 
-313.1 

-334.2 
-89.1 

-192,2 

75,2 

9U,4 

-584,3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 

121.8 

9.5 

25.8 

69.0 
51.8 

a.4 

55.1 


■^^^^ 


± 


2/  January  4,  1940,  through  December  31,  1941j  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years. 
P   Preliminary. 
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.CAPITAL  MOVIMENTS. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Forel«?n  Securities  by  Foreigners 

(In  mllllona  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-U. 

19A2 

19«.... 
19U.... 
1945.... 

19^6.... 

1947 

1948.... 
1949.... 
1950.... 

1951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956..., 
1957..., 
1958... 


1959-Januflry.. 
February. 
March. . . . 


April.. 
May.... 
June  p. 


July  p. 


Purchases 


n.a. 

n.a. 
U6.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 


133.6 
99.2 
62.5 

49.1 

111.4 

U.9 

60.5 


Foreign  bonds 


Sales 


n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 


500.4 

801.0 

495.3 

677.4 

542.5 

621.5 

792.4 

841.3 

693.3 

509.4 

606.5 

991.5 

699.0 

1,392.0 

889.0 

1,915.1 

186.1 

184.7 

88.6 

73.9 

168.7 

U.5 

162.6 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 

-102.1 


Foreign  stocks 


Purchases 


n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 


44.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 


Sales 


19.8 
22.1 

54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
621.9 
803.7 


134. 

73. 
84. 

75, 
82, 


55.8 

52.7 


Net 
purchases 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
U.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 


-90.1 
-32.3 
-39.4 


-5.2 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 


178. 
UO, 
107, 

100, 

157, 

94 


108.0 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,0U.0 
2,718.8 

321.0 
257.9 
173.1 

U9.6 
251.3 
100.3 

215.3 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-U5.4 


Not  available. 
Preliminary. 
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Country 


urope: 

Austria 

Belgium 

Czechoslovmkla . 

Denmark 

Finland 


Prance 

Genoany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway. .. 
Poland . . . 
Portugal. 
Ruianla . . 
Spain.... 


Sweden 

Switzerland. 

Turkey 

n.S.S.R 


United  Klngdo 
YugoBlavla... 
Other  Europe. 
Total  Europe. 


mada. 


itin  America; 
Argentina... 

BoUvla 

Brazil 

Chile 

Colcnibla.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  and 
Surinam 


Ptnama,  Republic  of. 

Iteru 

El  Salvador 

Uruguay 

Venezuela. .......... 

Other  latin  America. 
Total  latin  America. 

la: 

Shine  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of, 

Philippine , 

Falwan 

Fhalland 

Hher  Asia 

Potal  Asia 


»er  countries ! 

Australia 

ielglan  Congo 

5gypt2/ 

Inlon  of  South  Africa, 
ill  other 

Jotal  other  countries. 


i»matlonal. 
nd  total... 


Section  II  -  Summary  by  Countries 
Table  !,-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 


1955 


260.8 
108.3 
.7 
60.0 
A9.3 

1,080.6 

175.7 
785  .A 
163.7 

81.7 

2.5 

131.8 

8.1 

104.A 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


6,U6.5 


1.032.2 


137.9 
26.A 

U3.4 
95.2 

130.5 

252.7 
64.9 
U.8 

413.7 

46.6 


85. 
92, 
23. 

65. 
264, 
112. 


1.999.8 


36,2 
55.0 
72.8 
174.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 


2,181.2 


75.1 
41.5 
71.6 
52.6 
119.0 


iw:^ 


1,881.1 


13,600.7 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

•  9 

43.2 

217.2 

835.8 

20,4 

.8 

1,012.1 

17.0 

276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2.345.7 


35.5 
66.2 
76.5 

185.7 

19.7 

45.0 

1,016.5 

99.4 

272.4 
60.5 

U8.3 
389.3 


2,415.1 


84.2 
U.2 
50.3 
52.9 
114.2 


345.9 


1,452.1 


U, 939.1 


1957 


348.9 

130.2 

.7 

112.5 

64.5 

353,7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


7,141.8 


1,623,0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2.575.1 


36.3 

69.7 

82.4 

150.7 

55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15,158.3 


1958 


411.2 

115.1 

.6 

168,8 

68,8 

532,1 
1,754.7 

126.3 
1,120.8 

338,7 

129,6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

874.9 

9,5 
676.1 


7,709.9 


2,019.2 


U9.8 
22.2 

138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 
77.1 
26,2 

82.4 
494,1 
131.0 


2. API. 4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 

2,205.3 

78.9 
29.8 
16.2 
29.6 
124.9 

279.3 

1,5U.0 

16,159.1 


Uabllltles  to  countries  not  regularly  reported  separately  are  published 
annually  in  Section  IV,  Table   5.  -v  r 

Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  Februaiy  1958. 


January 


407.6 

108.6 

.6 

U1.9 

73.7 

517.6 
1,692.7 

128.9 
1,158.7 

355.7 

112.3 

4.2 

U8.4 

.7 

31.3 

279.9 

785.6 

18.0 

1.9 

1,078,3 

8,0 

658.7 


7,713.3 


2,081.0 


148.6 
21.7 

163.5 
95.0 

178.3 

280.8 
39.6 
40.0 

393.0 

71,7 

U6,7 

72,2 

31,0 

92.2 

463.6 

143.3 


2.381.2 


36.2- 
61,1 
77.7 
108.0 
52.7 

54.3 
957.3 
144.4 
156.4 

98.2 

134.1 
354.6 


2,235.0 


82.3 
30.7 
17.0 
31.4 
120.9 


282.2 
1,537.5 


February 


409.7 

104.9 

.6 

128.8 

76.4 

636.7 
1,697.5 

131.9 
1,169.5 

345.0 

113.9 

5.1 

156.6 

.8 

32.1 

280.0 

795.6 

20.3 

3.1 

1,132.9 

6.0 

672.6 


7,920.0 


2,141.5 


189.0 
20.5 

165.6 
84.6 

197.7 

267.1 
38.5 
42.8 

389.3 

76.3 

155.4 

72.3 

32.5 

89.0 

410.2 

151.5 


2.382.3 


36.0 

57.1 

86.0 

112.4 

51.1 

59.6 

1,020.3 

U6.9 

169.0 

96.0 

138.7 
366.0 


2,339.1 


80.3 
31.0 
16.7 
37.3 
129.2 

29i.7 


1,541.0 


16,230.4        16,618.7 


March 


416.6 

117.3 

.6 

138.2 

75.5 

644.0 
1,385.4 

137.9 
1,230.7 

347.2 

107.5 

6.3 

174.7 

.8 

30.1 

293.7 

845.7 

19.6 

1.5 

1,124.8 

6.3 
641.1 


7,745.5 


2,087.1 


179.5 
20.0 

178.2 
95.3 

188.9 

263.2 

40.7 

43.3 

400.8 

74.4 

156.5 

74.1 

32.6 

96.1 

508.2 

170.5 


2.522.1 


35.9 
62.3 
89.6 
119.1 
54.9 

61.7 
998.2 
147. 0 
172.5 

94.0 

137.8 
363.9 


2,336.9 


83.1 
32.8 
16.0 
28.1 
130.0 


290.1 


1,675.5 


16,657.2 


1959 


April 


410.4 

151.4 

.6 

130.4 

72.2 

649.5 
1,294.7 

U5.2 
1,244.9 

360.7 

103.6 

6.8 

170,6 

.9 

29.3 

321.3 

852.6 

25,3 

1.9 

1,228.5 

7.3 
640.8 


7,848.8 


2,170.7 


180.1 
19.8 

150.7 
92.2 

199.4 

256.5 
49.3 
43.4 

412.2 

78.9 

156.6 

81.2 

37.5 

83.7 

443.1 

180.7 


2.465.5 


35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

164.2 

91.5 

133.3 
381.8 


2,356.6 


82.7 
32.9 
14.8 
27.9 
131.9 


290.2 


1,667.6 


16,799.4 


May 


409.1 

123.7 

.6 

110.3 

70.0 

854.6 
1,403.1 

156.2 
1,297.8 

363.4 

108.3 

6.1 

162.1 

.9 

33.5 

322.1 

857.2 

21.8 

2.3 

1,094.1 

6.5 
571.9 


7,975.5 


2,094.4 


210.7 
21.8 
176.2 
101.7 
209.7 

249.9 
46.1 
U.O 

445.2 

78.4 

U9.8 

82.4 

38.5 

84.7 

549.4 

172.3 


2.660.8 


36.0 
58.2 
94.0 
80.8 
51.2 

69.9 

1,068.4 

142.0 

175.0 

92.3 

133.0 
390.7 


2,391.5 


83.1 
32.5 

16.0 

33.0 

139.2 


363.8 

1 

,718.8 

17 

,UA.9 

J\ine  p 


390.1 

118.1 

.7 

110.3 

67.4 

980.5 
1,459.2 

152.7 
1,405.7 

356.3 

112.5 

4.8 

151.2 

.8 

35.0 

350.1 

878.1 

20.9 

10.9 

1,082.1 

7.4 
525.0 


8,219,7 


July  p 


389.6 

122.3 

.7 

119.3 

68.8 

1,046.9 
1,430.3 

165.5 
1,421.8 

395.0 

109.1 

6,1 

152.6 

.9 

31.9 

351.1 
868.2 

26.6 

1.5 

1,091.2 

6.2 
528.8 


8,334.4 


2,121.7 

2,238.2 

206.3 

221.8 

22.4 

22.8 

153.6 

154.0 

130.2 

121.4 

201.0 

202.8 

241.7 

226.7 

44.2 

43.3 

42.5 

39.2 

406.5 

402.4 

78.3 

79.8 

U6.5 

159.1 

77.2 

77.1 

38.4 

32.8 

89.0 

74.8 

499.7 

406.9 

170.3 

170.9 

2.547.9 

2.436.0 

36.0 
57.2 
99.4 
77.0 
39.3 

85.5 

,101.0 

U5.5 

168.3 

89.5 

133.5 
407.0 


2,439.2 


91.2 
35.3 
15.9 
35.6 
144.2 

322.2 


2,755.8 


35.6 

56.0 

112.7 

88.4 

27.0 

86.5 

1,130.9 

147.1 

163.4 

90.0 

132.9 
451.5 


2,521.9 


84.0 
38.5 
16.4 
47.7 

uo.i 


I^TW 


18,406.4 


2,777.5 


18,634.7 


Data  on  liabilities  to  Syria  are  published  annually  In  Section  IV. 
Table  5.  -v  , 

Preliminary. 
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Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmarlc 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
Turkey 

n.s.s.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada. 


latin  America; 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 

Total  Asia. 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other. . ^ 

Total  other  countries. 


International. 
Grand  total... 


Treasury  Bulletin 


.  CAPITAL  MOTEMENTS , 


Section  II  -  Suinnary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars ) 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
4.5 
29.9 
11.2 

8.8 

.1 

1.5 

* 

4.8 

7.4 
25.7 
77.9 

109.3 
2.0 
6.4 


423.2 


U3.7 


6.8 

3.8 

68.7 

13.7 

U3.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 
29.4 
8.1 
18.1 
104.8 
33.9 


705.6 


2.5 

3.3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 

5.5 

8.0 
56.0 


232.6 


11.4 
5.2 
1.5 
8.4 

17.0 


Calendar  year 


1956 


43.5 


1,548.5 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
« 

1.6 

• 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 

6.3 


1957 


567.5 


157.5 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 

337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


6.4 

24.5 

.1 

10.7 

4.1 

114.4 

UO.O 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 

653.6 


1958 


154.1 


28.3 
3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2.199.4 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 

5.2 


January 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 


23. 
30, 
9. 
51. 
Ul. 
52, 


1.099.3 


2.5 
5.5 
4.1 
.2 
27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


2/    Part  of  United  Arab  RepubUc    (Egypt  and  Syria)   since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  art 
included  in  "Other  Asia." 


6.1 

65.5 

.6 

15.2 

6.4 

101.9 

68.3 

5.5 

30.9 

58.1 

19.8 
4.6 
1.8 

25.8 

17.7 
38.4 
63.8 

107.1 
1.2 
4.9 


643.7 


241.1 


37.7 

3.5 

176.3 

50.7 

48.6 

151.4 
20.2 
11.5 

269.2 

3.8 

22.4 
28.3 
6.3 
49.5 
U0.5 
52.4 


1.072.5 


2.5 

5.8 

4.3 

.3 

28.6 

24.6 

168.5 

2.2 

37.8 

7.1 

U.3 

m.i 


407.0 


U.9 

3.4 

2.2 

23.8 

26.7 


67.9 


2,432.2 


1959 


February 


5.0 

64.3 

.8 

16.4 

6.2 

99.9 
68.5 
5.0 
28.6 
59.2 

18.2 
3.8 
2.2 

24.9 

16.3 
35.0 
60.3 

101.7 

.7 

4.5 


March 


621.7 


217.8 


37.6 

2.8 

176.3 

47.6 

48.1 

U9.7 
23.0 
10.7 

260.1 

2.6 

24.0 
30.4 
5.7 
43.4 
138.7 
53.4 


1.054.0 


2.5 

5.4 

4.8 

.3 

28.4 

21.7 

175.0 

2.1 

42.4 

7.7 

13.3 
118.7 


422.4 


12.1 
3.4 
1.8 

23.6 

a.7 


62.7 


2,378.6 


4.8 

63.1 

.8 

12.1 

5.1 

101.9 

59.9 

6.4 

35.7 

51.6 

15.2 
3.8 
2.2 

26.9 

15.7 
38.8 
50.3 

88.2 
1.2 
4.8 

588.7 


April 


246.3 


38.0 

3.3 

171.9 

50.2 

48.9 

148.8 

24.9 

9.5 

263.3 

3.8 

24.7 
34.0 
5.3 
45.0 
U3.8 
52.8 


1.068.2 


2.5 
5.8 

5.2 

.2 

33.6 

18.9 
204.3 

2.4 
34.4 

8.4 

U.l 
124.5 


4.8 
61.9 

1.3 
10.0 

5.4 

103.2 

58.3 

7.1 
33.3 
39.9 

U.3 
7.4 
2.5 

28.6 

U.2 
U.9 
51.3 

93.8 
1.0 
4.9 


Miy 


588.1 


241.8 


39.7 

3.3 

135.5 

52.4 

49.6 

153.1 
25.3 
10.4 

262.7 

3.7 

23.0 
37.7 
5.0 
32.8 
139.4 
53.5 


1.027.0 


454.3 

11.1 
3.9 
1.2 

21.5 
23.6 

61.2 

- 

2,418.8 

2.5 

7.5 

5.7 

.2 

34.1 

18.3 
224.5 

1.8 
29.1 

8.8 

16.7 
132.1 

481.4 


11.4 

4.0 

2.1 

19.1 

24.1 


60.7 

- 

2,399.0 

•       less  than  $50,000. 
p      Prellninary. 
r      Revised. 


5.3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.0 
33.6 

10.7 
7.8 
2.1 

27.9 

U.8 
39.2 
50.8 

104.8 
1.7 
6.6 


June  p 


565.2 


235.9 


43.1 

3.1 

155.6 

58.4 

49.5 

139.6 
23.3 

10.0 
277.8 

3.0 

23.2 
41.5 
5.4 
34.4 
U3.4 
52.5 


1.063.7 


2.5 

7.9 

5.4 

.2 

31.9 

16.5 

242.1 

1.1 

29.5 

9.7 

16.5 
138.6 


501.9 


12.5 

3.0 

1.8 

18.8 

24.6 


60.6 


5.8 

49.5 

1.0 

8.0 

5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 

6.9 

2.0 

26.1 

10.5 
34.4 
48.8 

105.2 
2.2 
5.3 


5U.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

277.9 

2.7 

22.3 

31.1 

6.1 

38.1 

151.4 

50.9 


1.081.5 


2.5 

7.3 

5.3 

.3 

35.5 

16.3 
259.6 

1.6 
23.9 

8.7 

19.8 
138.8 


519.5 


U.5 

2.9 

1.6 

19.5 

26.3 


64.8 


5.8 

53.6 

1.6 

9.2 

5.4 

91.0 

54.2 

7.1 

31.5 

32.0 

8.4 
6.6 
1.7 

25.1 


64. 
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CAPITAL  MOVEMENTS. 


Section  II   -  Sunmary  by  Countries 
Net  Transactions   In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollara;  negative  flgurea  Indicate  net  salea  by  foreigners 


Table  3.- 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland \\ 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R \\ 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


anada. 


^tin  America: 
Argentina . . . 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala , 

Mexico 

Netherlands  W.   Indies  and 
Surinam 


ftinamB,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela .,, 

Other  Latin  America. 

Total  Latin  America. 


Bla; 
China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Pbilippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


her  countrl  bh • 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  coimtries. 


temational. 
«nd  total. 


Calendar  year 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

';7,580 

39 

2,261 

-361 

663 

-1,004 

U7,4.87 

346 

96,025 

-186 

5,374 


1956 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53 ,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 


76,166 


5,300 

789 

15, UO 

2Q 

-785 

1,751 

8 

154 

945 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-514 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 

-7 

7,659 

120 

10,340 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

287 

4,1U 


4,381 


81,745 


156,351 


1957 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-14 

-651 

6,111 
98,302 

79 

79,027 

-165 
23 ,161 


291,273 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

4^L 

3,U9 


3,553 


-157,420 


1U,776 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

^8,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 ,453 


-2,703 


1/    Part  of  United  Arab  Republic   (Egypt  and  Syria)  since  Februarv  1958. 


or  a  net  outflow  of  capital  from  the  United  States) 


January 


-27 
1,167 

24,868 
-16 

750 

2,571 

21 

268 

-888 

396 

-1 

158 

-53 

20,459 

19,461 

12 

-5,546 

-1 
12,682 


76,281 


921 


-32 
-49 
355 
209 
-13 

-1,105 
-29 
-77 
329 

1,709 

1,012 

59 

15 

354 

657 

561 


3,955 


-7 

1,549 

-9 

989 

-11 

38 
69 

72 

-3 

26 

4,055 


6,768 


9 
-13 

6 
-12 
109 


99 


33,772 


121,796 


February 


-1? 
l,53v 

6,699 

2,590 
443 
138 
234 
472 

220 
76 

203 

323 

7,716 

48 

-16,112 
427 


5,004 


2,995 


452 

-20 

-324 

281 

59 

-359 

96 

112 

-251 

340 

1,232 

-42 

793 

-38 

-2% 


2,035 


41 

-106 

986 

11 

11 

-16 
53 

45 
-54 

25 
340 


1,336 


-5 
6 

-9 
2,628 


2,620 


-4,458 


9,532 


p       Preliminary. 


-24 
-435 

5,393 

-UO 

601 

-25 

235 

-1,671 

5,479 
-7 
92 

21 

707 

21,172 

19 

-4,451 
1,039 


28,005 


-7,432 


224 
62 

229 
17 

248 

-710 
99 
-7 

-913 

-333 

1,898 

-223 

-57 

70 

1,103 

601 


2,308 


1,435 

7 

30 

32 

-6 
-59 

83 

55 

6 

-U5 


1,352 


69 
27 

-11 
28 

249 


362 


1,215 


25,810 


1959 


April 


30 
288 

911 
-33 

20,849 

1,791 

-66 

1,111 

1,879 

8,251 

53 

-10 

81 

25,520 

-4 

-534 
6,618 


66,735 


-5,436 


-116 
-117 
-132 
-193 
-23 

-159 

64 

198 

598 

1,698 

651 

480 

4 

1,124 

-533 

-571 


2,9';^ 


U8 

2,037 

15 

8 

42 

21 
189 

62 

17 


3,424 


-96 

-11 

-3 

4 

-129 


-235 


1,580 


69,041 


May 


6 
733 

221 

-280 

3,377 

85 

1,155 

4,470 

194 


9 

-113 

22,608 

58 

U,957 
390 


47,863 


-4,591 


242 

-65 

83 

-174 

223 

-356 

61 

11 

535 

1,083 

388 

-85 

10 

1,153 

1,000 

-156 


3,953 


-154 

2,226 

20 

11 

-18 

442 
237 

50 
6 

-455 
1,054 


3,419 


-69 

-33 

27 

11 

-80 


-U4 


1,322 


51,822 


June 


-3 

1,997 


1,138 

3,867 

-3 

385 

1,107 

-66 

4 
773 

-128 

134 

22,779 

167 

7,059 
1,054 


40,317 


-1,542 


934 

105 

-712 

-366 

51 

-259 

7 

63 

35 

3,684 

-6,171 

223 

59 

2,598 

186 

-464 


-27 


38 

2,829 

-2,539 

12 

45 

29 


34 

-4 

20 

371 


903 


-20 
4A 
-7 
59 

107 


183 


1,615 


41,449 


73 


July  p 


-37 
1,075 

-603 
2 

-1,152 

905 

-94 

-1,218 

1,986 

408 

-520 

18 

90 

23 ,623 

25 

9,759 
933 


35,200 


1,672 


-11 
90 
644 
-50 
138 

-62 

U9 

18 

-805 

4,263 
717 

-748 
-35 

-181 
816 
525 


5,468 


-70 

2,753 

2,855 

34 

17 

27 
163 

-11 

7 

19 
3,485 


9,279 


47 

24 

37 

-81 


27 


3,415 


55,061 


■y^- 


7*^ 


Treasury  BuUetit 


.  CAPITAL  MOTEMENTS . 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

i^  thouBanas  of  aolOa.,,  n.^tivo  rigu.ee  Indicate  net  sale,  b.  To^i^,^  or  .  net  o..n^  of  cpml  f^c.  t.e  ..itea  State,) 
Calendar  year 


-367 
-358 

1,962 
-92 

-7i3 

1,808 

-7,808 

-50,185 

-i9,A78 

-93,395 

1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)    since   February  1958^ 
^     DaS  on  t^nsactions  by  Syria  ar.  not  available   sepax^tely,  but  ar« 
included  in  "Other  Asia." 


Preliminarj'. 


September  i959 
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CAPITAL  MOVEMENTS , 


Table   I. 


Country 


iurope: 

Aufltrla , 

Belgium 

Czechoslovakia 

Denmark ,, 

Finland 

France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Nether lands 

Norway. 

Poland ,',', 

Portugal 

Runanla 

Spain 

Sweden 

Switzerland 

Turkey 

O.S.S.R 

United  Kingdom 

Yugoslavia , 

Other  Europe , 

Total  Europe , 


inada. 


itin  America; 
Argentina.... 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala ................. 

Mexico 

Netherlands  W.   Indies  and  Surinam 

Panama ,  Republic  of 

Peru [[ 

El  Salvador !!!!!!! 

^^ruguay .  .....#,,,,,. 

Venezuela ••...•••.,,,, 

Other  latin  America 

rotal  latin  America 

'hina  Mainland 

Jong  Kong ....,.,....,..., 

India !!!!!!!! 

Indonesia ••..,,, 

Iran [[[' 

[srael 

rapan 

torea,  Republic  of ','.'.'.'. 

*llippines 

'alwan [[ 

'hailand 

)ther  Asia 

'otal  Asia 


Wr  countrlaH; 

UBtralia 

*lgl*n  Congo 

gypt  1/ 

Won  of  South  Africa. 
11  other 


otal  other  countries. 

emational. 

nd  total. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1959 

(Position  in  thousands  of  dollars) 


Total 

short-term 

liabilities 


389,552 

122,259 

697 

119,32i 

68,779 

1,046,902 
1,A30,329 

165,548 
1,421,784. 

394,984 

109,057 

6,108 

152,636 

863 

31,939 

351,090 

868,239 

26,639 

1,467 

1,091,206 

6,189 
528,767 


8,334,358 


2,238,237 


221,754 
22,822 
154,047 
121,417 
202,839 

226,729 
43,327 
39,152 

402,403 
79,832 

159, U8 

77,120 

32,758 

74,795 

406,924 

170,893 


2,435, %0 


35,626 

55,971 

112,650 

88,353 

27,040 

86,477 

1,130,9U 

U7,096 

163 ,406 

89,975 

132,853 
451,505 


2,521,866 


84,001 
38,521 
16,408 
47,708 
U0,131 


326,769 


2,777,488 


18,634,678 


To  foreign  banks  and  official  institutions 


Short-term  liabilities  payable  in  dollars 


Total 


387,873 

74,766 

422 

106,185 
67,472 

988,833 
1,403,711 

152,112 
1,384,182 

364,637 

67,423 

5,792 

104,330 

436 

14,034 

338,449 

704,414 

24,274 

587 

660,119 

5,747 
503 ,625 

7,359,423 


1,896,577 


144,773 

7,078 

46,411 

68,450 

132, 5U 

121,093 
13,023 
22,405 

264,344 
43,774 

26,524 
30,167 
16,313 
28,786 
242,886 


1,297,430 


29,322 
30,261 
87,967 
86,036 
23 ,462 

82,268 

1,118,066 

144,299 

U4,449 

82,354 

130,214 
417,082 


2,375,780 


79,711 
37,617 
15,237 
45,652 
103,751 


281,  %8 


2,776,097 


15,987,275 


Deposits 


358,773 

50,479 

416 

53,339 

8,166 

2a  ,447 
184,010 
23,862 
137,660 
127,989 

43,043 

5,584 

96,951 

436 

13,720 

"'70,052 

292,485 

24,262 

528 

275,522 

5,719 
87,988 


2,102,431 


1,327,834 


U3 ,698 

7,075 

40,517 

68,336 

132,293 

75 ,360 

12,891 

9,411 

244,191 

20,501 

25,289 
29,773 
8,737 
27,188 
242,216 
54,541 


1,142,017 


29,125 
25,545 
48,593 
55,669 
23,453 

26,697 
599,212 
U2,740 
127,884 

80,486 

41,839 
283,131 


1,484,374 


36,518 
20,585 
12,892 
29,107 
79,379 


178,481 


248,705 


6,483,842 


Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  February  1958. 
Secti"  wf  Table1.*°  "'""'  ""  "'°"*''  """"''^  ""'  "'''"''"  '" 


D.    S. 
Treasury 
bills  and 
certificates 


23,340 
5,895 

48,001 
50,110 

712,858 
1,026,468 

124,000 
1,097,975 

175,997 

23,164 


213,500 
166,869 


338,317 
307, 5U 


4,314,008 


546,805 


75 


43,717 

6,300 
18,500 
15,900 


200 

5 

50 

19,390 


104,  U2 


38,215 
29,900 

34,166 

473,832 

1,000 

3,751 

20 

81,072 
112,490 


774,446 


39,100 
11,070 

2,200 
16,500 

4,900 


73,770 


2,527,392 


8,340,563 


Other 


5,760 
18,392 

6 
4,845 
9,196 

34,528 

193,233 

4,250 

U8,547 

60,651 

1,216 

208 

7,379 

3U 

54,897 

245,060 

12 

59 

46,280 

28 

108,123 


942,984 


21,938 


1,075 
3 

5,819 
lU 
221 

2,016 
132 
6,694 
1,653 
7,373 

1,230 

394 

7,376 

1,593 

620 

U,958 


51,271 


197 
4,716 
1,159 

467 
9 

21,405 

45,022 

559 

12,814 

1,848 

7,303 
21,461 


116,960 


4,093 

5,962 

U5 

45 

19,472 


29,717 


1,162,870 


To  all  other  foreigners 


Total 


1,674 

47,234 

275 

13,097 

1,307 

57,535 

25,540 
13 ,436 
37,435 
29,677 

41,622 
316 

48,304 
427 

17,805 

12,573 

160,371 

2,365 

880 

393 ,415 

442 
21,664 


927,394 


325,991 


76,935 
15,744 
107,604 
52,963 
70,304 

105,531 
30,304 
16,747 

137,827 
36,058 

132,624 
46,942 
16,445 
46,008 

163, 5U 
81,688 


1,137,238 


6,304 

25,699 

23,831 

2,317 

3,568 

4,209 
12,836 

2,797 
18,919 

7,621 

2,639 
34,  U6 


U4,886 


3,738 

904 

1,U6 

1,993 

35,807 


43,588 


1,391 


2,580,488 


Deposits 


1,673 

40,445 

275 

11,161 

1,116 

51,758 
20,278 
12,770 
29,208 
24,645 

39,173 

316 

47,054 

427 

17,605 

12,302 

99,738 

2,365 

880 

162,535 

442 
16,243 


592,409 


203,607 


76,382 
15,386 
100,154 
52,254 
69,579 

99,626 
29,973 
16,316 
135,669 
11,687 

101,380 
45,221 
16,333 
40,239 

158,742 
81,130 


1,050,071 


6,304 

25,601 

23,831 

2,317 

3,568 

4,209 
12,805 

2,797 
18,559 

7,271 

2,639 
33,370 


U3.,271 


3,157 

904 

1,036 

1,991 

32,662 


39,750 


1,366 


2,030,474 


0.  S. 
rreasuxy 
bills  and 
certificates 


1,162 

1,728 
191 

3,113 
4,264 
666 
7,121 
2,892 

2,025 

50 

47 

268 

18,834 

157,289 
3,113 


202,763 


77,919 


240 
100 
1,297 
259 
38 

1,290 

1 

355 

1,U8 

4,990 

4,058 
1,055 

1,623 

2,550 

455 


19,459 


35 


315 
350 

68 


768 


75 

60 

585 


720 


25 


301,654 


Other 


1 
5,627 

208 

2,664 
998 

1,106 
2,U0 

424 


4,615 

330 

76 

1,010 

19,381 

27,186 

666 

112 

4,U6 

2,222 

103 


67,708 


63 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


5 
259 

42 

534 
1,078 

167 

670 


1,200 

2 

153 

100 

3 
41,799 

68 
3,454 

73,591 

37,672 

2,308 

3,478 

132,222 

47,541 

44,465 

15,669 

313 
258 
6,153 
450 
687 

46 

32 
4 
21 

105 


232 


11 

1 
524 
316 


1,292 


11 
852 


12 
38 


708 

277 

847 

1,200 

506 

50 

2 

2,560 

552 

25 
63 

573 

3,118 

1,213 

- 

- 

248,360 

66,915 

76 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1959 

(Position  in  thousands  of  dollarB) 


Country 


Europe; 

Aoistrla 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Total 

short-term 

claims 


Short-term  claims  payable  In  dollars 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

n.S.S.R ' 

United  Kingdom 

Yugoslavia • 

Other  Europe ■ 

Total  Europe 


Canada. 


Latin  America: 


Argentina . 
Bolivia... 
Brazil. . . . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and  Surinam. 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay • 

Venezuela 

Other  latin  America .•• 

Total  Latin  America ■ 


Asia; 

China  Mainland. 
Hong  Kong...... 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

ToUl  Asia 


Other  countries  1 

AuBtralla 

Belgian  Congo 

Egypt  i/ 

Dnion  of  South  Africa. 
All  other 

Total  other  countries. 


International. 


Grand  total. 


5,801 

53 ,570 

1,56/1 

9,2A9 

5,U2A 

90,975 

5-1,163 

7,083 

31,491 

32,020 

8,U1 
6,615 
1,749 

25,055 

12,254 

36,069 

56,946 

2 

122,106 

3,189 
5,797 


Total 


569,563 


244,580 


43,751 

2,786 

150,993 

39,984 

53,424 

U8,879 

29,070 

9,412 

271,076 

3,171 

21,012 

34,498 

6,136 

26 ,825 

139,360 

49,288 


999,665 


2,487 

7,967 

5,719 

304 

31,310 

17,  U9 

256,451 

4,620 

18,223 

8,168 

12,015 
145,285 


509,898 


Loans  to: 


14,360 

3,257 

1,335 

20,234 

24,812 


63,998 


61 


2,387,765 


5,668 
47,188 
1,564 
8,810 
5,421 

89,079 

43 ,349 

7,076 

30,712 

28,937 

7,958 
6,615 
1,684 

24,699 

11, U7 

26,474 

56,941 

2 

32,271 

3,181 
5,237 


Foreign 
banks  and 
official 
instltutiona 


444,013 


195,394 


43 ,677 

2,786 

150,768 

39,983 

53  ,384 

118,674 

29,067 

9,411 

268,732 

3,167 

21,007 

34,486 

6,136 

26 ,817 

137,392 

49,199 


994 ,686 


2,487 

7,822 

5,366 

291 

31,227 

17,  U8 
256  ,U9 

4,820 
18,215 

8,168 

12,015 
144,808 


508,816 


13,368 

3,171 

1,190 

19 ,684 

23,781 


61,194 


61 


2,204,164 


1,062 

35,542 

1,563 

104 

21 

3,337 
11,892 
3,043 
5,371 
1,432 

427 

197 

25 

U,273 

290 

12,197 

53 ,498 

16,173 
2,780 
1,280 

164,507 


Others 


17,725 


17,199 

40 

44,401 

11,786 

5,329 

77,324 

7,765 

1 

109 ,911 

696 

170 
2,564 

131 

2,912 

13,758 

5,017 


299,004 


2,475 
4,740 


1,645 

2,899 
50,812 

3,034 
12,199 

5,407 

3,497 
128 ,990 


216,506 


593 

202 

495 

9,004 

10,717 


21,011 


718,753 


1/     Part  of  United  Arab  Republic   (Ifeypt  and  Syria)   since  February  1958. 
Data  on  claims   on  Syria  are  not  available  separately,  but  are 
included   in  "Other  Asia." 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


354 
4,763 

110 

2,886 

3,826 

105 

9,883 

11,608 

707 

366 

39 

1,432 

1,346 

9,045 

2 

2,088 
2,058 


50,618 


161,  U8 


4,541 

126 

22,501 

11,235 

6,291 

7,752 
7,145 
1,761 

52,188 
725 

16,860 

3,700 

575 

3,304 

36,737 

13,502 


188,943 


2,264 
6,279 
1 
2,595 
1,323 

6,331 

18, 9U 

3,917 

8,680 

10,951 

3,137 
5,159 
1,384 

718 

5,528 
3,564 
3,U1 

13,289 

75 

1,891 


99,4a 


6,934 


13,755 
2,616 
18,194 
10,532 
22,819 

17,611 
2,866 
^,263 

26,419 
1,734 
3,065 

16,365 
3,132 
1,835 

44,982 

24,766 


216,954 


7,175 


61 


411,917 


25,889 


Other 


10 

2 

895 

2,U0 

23 

2,874 

_ 

291 

56 

29,398 

847 

2,415 

1,U5 

30,920 

1,786 

110 

1,893 

- 

115 

139 

2,354 

747 

13,407 

3,972 

87,595 

8 

6,292 

54 

2,884 

476 

219 

3,087 

7,263 

3,550 

9,231 

436,813 


1,988 
604 

6,001 
4,077 

76,525 

8,717 

11 

6,778 

4,946 

3,687 
893 
236 

8,276 

3,983 
1,668 

2 
721 
326 


129,447 


9,587 


8,182 

4 

65,672 

6,430 
18,945 

15 ,987 

U,291 

1,386 

80, 2U 

12 

912 
11,857 

2,298 
18,766 
41,915 

5,9U 


289,785 


47 
1,661 

128 

10,987 
173,572 

4,013 
2,646 

6,025 
1,664 


200,743 


6,475 
31 

330 
283 


7,119 


Short-term  claims  payable  in  forsi^ 
currencies ,^ 


Total 


636,681 


133 
6,382 

439 

3 

1,896 

10, 8U 

7 

779 

3,083 

483 

65 

356 

1,107 

9,595 

5 

89,835 
8 

560 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 


125,550 


49,186 


74 

225 

1 
40 

205 

3 

1 

2,3U 

4 

5 
12 


1,968 


4,979 


145 

353 

13 

83 

1 
2 


133 
5,372 

439 

3 

1,222 

7,764 

749 
2,999 

404 

65 

356 

1,103 

9,541 

5 

73,201 


874 
74 


3,116 


29 

350 

1 

1 
2 


477 

349 

1,082 

736 

992 
86 

145 

550 

1,031 

536 
11 
145 
217 
145 

2,804 

1,054 

- 

- 

183,601 

153,064 

Other 


8 

_ 

U5 

115 

103,809 

21,741 

U,349 

4,837 

U 

30 

4 

221 

1 

- 

40 

- 

156 

49 
3 

_ 

1 

1,903 

Ul 
4 

_ 

5 

12 

- 

^^( 


'ptt'tulhT  iVJV 
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Table  3.- 


Section  III  -  Preliminary  Details  by  Countries 


Purchases  and  Sales  of  Long-Term  Securltl 


(In  thouaands  of  dollars) 
Purchases  by  foreigners 


68  by  Foreigners  during  July  I959 


ar  countries: 

istralia 

sJ«ian  Congo 

jypt  V 

lion  of  South  Africa 

LI  other 

>tal  other  countrie 

Tnational 

<i  total 


Bi  B^-}^:^^.-i^r^-i^^^d-^-'^  -• 


included  in  "Other  Asia." 


separately, 


■IS 


78 


Treasury  Bulletin 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  i/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 
Liabilities  to  foreigners  2/ 


Country 


Europe: 
Austria. 
Belgium. 
Denmark. 
Finland. 
France.. 


Germany,  Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom... 
Yugoslavia 

Other  Europe. . . . 


Total  Europe. 
Canada 


Ifltin  America: 
Argentina . . . 

Bolivia 

Brazil 

Chile 

Colombia. .. . 


Cuba 

Dominican  Republic..! 

Guatemala 

Mexico ' 

Netherlands  West 
Indies  and  Surinam., 

Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Ifltin  America. 

Total  Ifltin  America. 


Hong  Kong... 

India 

Indonesia. • • 

Iran 

Israel 

Japan 

Philippines. 
Thailand . . . . 
Other  Asia.. 


Total  Asia. 


Other  countries : 

Australia 

Belgian  Congo 

Union  of  South  Africa. 
All  other 


1958 


1959 


September 


1 


2,500 
7,260 


9,775 


26 


U 


78 


Total  other  countries. 
Grand  total 


9,857 


December 


12 
1 


2,500 
2,550 


5,063 


26 
55 


83 


5,151 


13 

1 


1,000 
550 


March 


1,564 


i5 


48 


Jvme  p 


12 
1 


1,000 
500 


1,513 


26 
46 


73 


1,617 


12 


12 


1,599 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 

excludine  long-term  securities. 
2/     Forlhrfoll^lng  countries,  no  long-term  Uabilitlea  or  claims 
^     we^  reported  as  outstanding  at  the  end  of  periods  shown  in  this 


Claims  on  foreigners  2/ 


1958 


13 

1 


31, S 


31,894 


UO 


26 
43 


212 


32,111 


June 


September 


11,401 

24,506 

1,900 

3,359 

17,389 

12,533 

753 

17,937 

29,950 

120,951 

2,786 

7,843 

27,001r 

2.476 

99 

111,476 

8,727 


401,087r 


84,872 


2,936 

36 

211,903 

5,384 

22,645 

79,384 

11,810 

1,397 

115,509 

500 

31,741 
10,717 
506 
2,028 
50,401 
U,367 


591,264 


582 
2,402 

4,157 
23  ,857 
15,590 
19,297 
13,895 
32,557 


112,337 

6,734 

2,428 

19,321 

U,907 


26,228 

32,061 

1,825 

3,U2 

16,925 

9,891 

682 

19,945 

28,750 

126 ,109 

2,1U 

7,119 

25,212r 

1,980 

99 

105,  U9 

11,198 


73,390 


l,262,950r 


December 


4l8,429r 


89,668 


3,910 

31 

261,408 

6,972 

37,811 

88,432 

8,792 

1,339 

107,315 

500 

27,771 
11,890 
432 
1,603 
41,728 
53,860 


25,506 

29,919 

1,075 

2,940 

20,861 

10,572 

438 

24,370 

U,850r 

128,385 

1,952 
6,004 

24,424 

2,105 

99 

89,453 

11,390 


653,794 


788 
3,431 

4,809 
U,586 
13,4A6 
17,439 
13,321 
24,407 


92,227 


16,004 
2,428 
9,321 

45,602 


73,355 


1959 


394,343r 


98,564 


7,416 

34 

268,936 

6,577 

29,838 

92,493 

2,782 

1,319 

106,523 

500 

24, OU 
12,520 
565 
1,624 
49,968 
52,471 


657,610 


866 
4,429 
ll,000r 

4,720 
U,413 
13,183 
15,748 
13,4U 
27,470 


March 

Jiane  p 

24,551 

23,561 

32,360 

29,804 

600 

600 

2,787 

2,308 

20,249 

20,349 

9,760 

6,363 

906 

6,858 

105, 243 r 


l,327,473r 


15,187 

2,028 

11,564 

77,532 


106,311 


1,362,071 


23,562 

U,320 

131,999 

1,792 

5,261 

30,947 

2,605 

99 

86,571 

UO 

10,519 


399,028 


96,787 


28,799 

41 

260,395 

8,050 

23,926 

95,786 

273 

716 

107,973 


23,477 
13,970 
506 
1,084 
45,992 
50,838 


661,826 


1,101 
9,378 
9,950 
4,U8 
12,002 
15,310 
U,991 
13,286 
17,312 


97,778 


18,351 
2,028 
9,519 

75,576 


105 ,474 


1,360,893 


51,135 

19,230 

152,246 

1,621 

9,053 

32,096 

1,730 

99 

69,323 

U7 

10,418 


436,9a 


103 ,049 


52,870 

41 

261,023 

9,4U 

20,799 

94,473 

319 

685 

117,947 

1,500 

28,020 
13,507 
457 
1,172 
43,863 
49,021 


695,111 


1,527 
12,923 

8,450 

4,482 
10,367 
16,975 
U,128 
10,876 

4,312 


84,040 


23,917 

2,028 

19,019 

76,942 


121,906 


1,441,047 


table:     Czechosldvakia,  Poland,  Run^a,  U.S. SR. ,  China  »inxa„u, 

HepubUc   of  Korea,  Taiwan,  Egypt,  and  International, 
p       Preliminary, 
r       Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reservesl/and  Dollar  Holdings  of  Foreign  Countries 

and  International   Institutions 

(Position  at  end  of  period  in  millions  of  dollars) 


Continental  Western  Europe ; 

Austria 

BelgluKH Luxembourg    (and  Belgian  Congo) 

Denmark 

Finland 

Prance    (and  dependencies)  2/ 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands    (and  Netherlands  West 

Indies  and  Surljiam) 

Norway 

Portugal  (and  dependencies  ) 

Spain  (and  dependencies ) 

Sweden , .,,, 

Switzerland 

Turkey 

Other  Jj 


Total  Continental  Western  Europe. 

Sterling  Area ; 

United  Kingdom 

United  Kingdom  dependencies 

Australia 

India 

Union  of  South  Africa 

Other 


Total  sterling  area. 
Canada 


latin  America ; 
Argentina.... 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic. 

El  Salvador 

Guatemala 

Mexico 


Panama,  Republic  of. 

Peru 

Uruguay 

Venezuela 

Other , 


Total  latin  America. 


Asia; 

Indonesia.. . 

Iran 

Japan 

Philippines. 
Thailand.... 
Other  1/ 


Total  Asia  l/. 

Other  countries : 

Egypt  5/ 


Other  1/ 

Total  other  oovmtries  l/. 

Total  foreign  countries  l/. 
ftitemational 


Grand  total  l/. 


1957 


December 


Gold  and 
short- 
term 
dollars 


Note: 


1/ 


452 

1,18A 

U3 

99 

946 

4,099 

167 

1,531 

i,ou 
138 

651 
126 
479 
2,685 
162 
851 


U,757 


2,875 
104 
211 
329 
255 
228 


4,002 


2,723r 


263 
27 
456 
115 
215 

371 
65 
58 
92 

566 

136 

88 

235 

1,554 

127 


4,368 


190 
193 
7U 
181 
269 
777 


2,324 


228 
162 


390 


28,564r 


2,697 


31,26lr 


U.  S. 
Gov't 
bonds 
and  notes 


6 
5 
9 

U 


U 
105 
» 
3 
5 
128 
* 

12 


319 


205 
4 
» 

1 

1 

34 


245 


457 


154 


3 
1 

1 

2 

13 


176 


16 


1,220 


222 


1,442 


1958 


June 


Gold  and 
short- 
term 
dollars 


466 

1,390 

U5 

82 

890 

4,043 

135 

1,678 

1,289 
151 
678 
132 
458 

2,684 
156 

1,131 


15,508 


3,810 
101 
222 
328 
183 
230 


U.  S. 
Gov't 
bonds 
and  notes 


September 


4,874 


3 ,078r 


265 
24 
450 
126 
192 

417 
64 
64 
91 

485 

140 

93 

258 

1,460 

152 


4,281 


127 
202 
932 
175 
260 
765 


2,461 


192 
152 


344 


30,546r 


2,696 


33,242r 


7 
7 
6 
5 
26 

12 
* 

4 

13 
89 

» 

3 

4 

88 


269 


220 

4 

1 

1 

35 

261 


345 


86 


3 

1 
* 

2 
2 

12 


108 


U 


1,004 


446 


1,450 


Gold  and 
short- 
term 
dollars 


"Gold  and  short-term  dollars"  -  reported  and  estimted  official  gold  re- 
serves, and  official  and  private  short-term  dollar  holdings    (principally 
deposits  and  U.   S.   Treasury  bills  and  certificates)   reported  by  banks   in 
the  U.  S.   "U.  S.   Government  bonds  and  notes"  -  estlmted  official  and 
private  holdings  of  U.  S.   Government  securities  with  an  original  maturity 
of  more  than  one  year. 

Excludes  gold  reserves  of  U.S.S.R. ,  other  Eastern  European  countries,  and 
China  Mainland 


554 
1,471 

193 

98 

1,019 

4,330 

125 
1,934 

1,389 
144 
694 
134 
496 

2,733 
154 

1,165 


16,633 


3,851 
100 
228 
320 
216 
233 


4,948 


3,022r 


245 
22 
458 
124 
207 

409 
59 
56 
75 

517 

148 

92 

260 

1,233 

135 


4,040 


129 
181 
1,018 
191 
252 
723 


2,494 


192 
136 


328 


31,465r 


2,790 


34,255r 


U.  S. 
Gov't 
bonds 
and  notes 


3 

1 
» 

2 

2 

12 


108 


996 


462 
1,458 


December 


Gold  and 
short- 
term 
dollars 


605 
1,522 
200 


5 

104 

11 

1,134 

13 

4,394 

* 

139 

1 

2,207 

13 

1,497 

97 

173 

» 

707 

3 

94r 

3 

507 

88 

2,777 

» 

164 

6 

1,370 

259 

17,594r 

216 

3,725 

4 

109 

» 

241 

1 

324 

1 

241 

41 

251 

263 

4,891 

346 

3,097 

, 

203 

* 

23 

1 

463 

1 

UO 

» 

241 

86 

366 

51 

57 

69 

561 

U6 

96 

262 

1,213 

117 


4,008 


U5 
184 
1,094 
186 
245 
778 


2,632 


190 
UO 


330 


32,552r 


2,876 


35,428r 


U.  S. 
Gov't 
bonds 
and  notes 


7 
6 
6 
1 
12 

13 


15 
120 

* 

3 

10 
76 


274 


194 
4 


1 

J2^ 


242 


341 


86 


2 

11 


106 


12 


983 


495 


1,478 


1959 


March 


Gold  and 
short- 
term 
dollars 


629 

1,489 

169 

113 

1,246 

4,063 

151 

2,421 

1,6U 

151 

728 

88 

498 

2,781 
164 

1,341 


17,646 


3,925 

110 
246 
337 
221 
250 


5,089 


3,159 


233 
21 
504 
135 
262 

343 
52 
64 
70 

543 

156 

93 

276 

1,227 

155 


4,134 


156 
195 
1,226 
180 
250 
824 


2,831 


190 
U9 


339 


33,198 


3,027 


36,225 


n.  S, 
Gov't 
bonds 
and  notes 


7 
6 

43 
1 

12 

15 


17 
125 


3 
31 


16 


358 


184 
4 


1 
49 


238 


3U 


2 
13 


107 


13 


10 


10 


1,070 


523 


1,593 


June 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


646 
1,510 

Ul 

105 
1,583 

4,163 
166 
2,628  2/ 

1,627 

155 

711 
92 

555 
2,787 

165 
1,513 


18,547 


3,907 
105 
226 
346 
237 
199 


5,020 


3,195 


259 
23 
480 
170 
275 

322 

55 

69 

69 
548  1/ 

U7 

96 

269 

1,219 

172 


4,173 


118 
179 
1,374 
178 
246 
937 


3,032 


190 
171 


361 


34,328 


4,665 


38,993 


7 

7 

U 

1 

32 

16 


22 
133 

# 
3 

31 
82 


402 


201 
4 


1 
46 


87 


2 
10 


104 


U 


11 


11 


1,125 


523 


1,648 


2/    Excludes  gold  holdings  of  French  Exchange  Stabilization  Fund. 


1/ 


Includes  latest  available  figure  (April  30)  on  gold  reserves. 
Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  Internation- 
al Settlements  (including  European  Payments  Union  account 
through  December  1958  and  European  Fund  account  thereafter) , 
gold  to  be  distributed  by  Tripartite  Commission  for  Restitution 
of  Monetary  Gold,  and  unpublished  gold  reserves  of  certain 
Western  European  countries. 

Part  of  United  Arab  Republic  since  February  1958. 
Less  than  $500,000.    p   Preliminary.     r   Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts 

(PoBltion  at  end  of  period  In  thousands  of  dollars ) 


Covmtry 


Europe; 


Austria 

Belgium 

C  zechoslovakla . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania. 

Spain 


Sweden 

Switzerland.... 

Turkey 

n.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada . 


latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and 
Surinam. •..•....•..•*•••• 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 

Total  latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 

Total  Asia. 


Other  countries ; 

Australia 

Bel^an  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International . 


Grand  total. 


Credit  balances   (due  to  foreigners) 


December 
1955 


A8 
1,85-i 

205 
10 

2U 
32 

878 
A., 793 
2,072 

59 

13 

350 

308 

23,A20 

i22 

8,A62 

15 
8/V3 


i.8,491 


10,133 


1,110 
93 

1,403 
A56 
309 

2,359 

1,307 

135 

1,79-1 

490 

2,605 

961 

3 

5,459 

2,535 

300 


21,319 


11 

1,255 

U 

98 

3 

39 

134 

35 
59 

U 
598 


2,320 


80 

11 

U6 

409 

1,256 

1,902 


December 
1956 


December 
1957 


84,165 


U2 

2,205 

3 

253 

91 

3,190 

270 

34 

532 

3,063 

1,028 

1,2U 

69 

463 

186 

26,124 

408 

7,U9 

34 
766 


47,554 


13,634 


1,172 
93 

1,915 
592 
495 

2,773 

5 

163 

1,4U 

459 

2,641 

3U 

35 

5,212 

3,775 

400 


21,-488 


13 
1,238 
59 
37 
18 

35 
35 

21 
45 

64 
597 


2,162 


92 

9 

15 

58 

1,069 


1,243 


86,081 


68 

1,261 

16 

U5 

2 

3,825 

337 

90 

1,302 

3,840 

657 

245 
35 

764 

247 

28,596 

11 

13,386 

22 
1,121 


December 
1958 


55,970 


9,9U 


1,282 
169 

1,260 
773 
428 

3,046 
33 
91 

1,339 

693 

3,726 

210 

3 

5,038 

2,862 

524 

21,477 


37 
1,576 
98 
11 
11 

21 
34 

U 
5 

27 
1,010 


2,874 


75 

1,736 

8 

299 

7 

7,034 
737 
124 
772 

6,527 

2,194 

2 

1,185 

37 
1,210 

236 
41,151r 
16 

9,087 

11 
1,511 


107 
9 
7 

173 
1,452 


1,748 


91,983 


June  p 
1959 


73,959r 
11,736 


1,303 

138 

1,356 

1,046 

336 

5,877 

43 

123 

1,272 

1,699 

5,504 

509 

7 

5,750 

3,036 

519 


28,518 


111 

1,808 

70 

53 

20 

40 
122 

71 
22 

41 
1,235 


3,593 


211 

7 

16 

40 

1,338 


1.612 


119,4l8r 


_L 


1/    Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  Syria  are  not  available  separately,  but  are  Included  in 
"Other  Asia." 


76 
1,463 

261 
U 

6,689 

1,787 

194 

978 

5,066 

2,815 

680 

13 

758 

360 

36,981 

24 

9,980 

10 

942 


1,601 
170 

1,413 
981 
339 

3,751 

37 

235 

1,784 

1,193 

2,437 
1,160 
7 
5,444 
3,046 
507 


24,105 


111 

1,168 

51 

47 

35 

37 
84 
1 
71 
22 

18 
1,250 


2,895 


163 

6 

31 

64 

765 


1.029 


Debit  balances    (due  from  foreigners ) 


December 
1955 


112,876 


87 
1,846 

307 

2,983 

347 

79 

5U 

2,054 
517 

364 

115 

119 

9,220 

2 

6,796 
507 


25,857 


13,298 


23,538 


51 

1,650 

U 

28 


10 
21 


138 


December 
1956 


1,913 


34 

3 

196 

1,277 


1.510 


66,116 


76 
1,582 

155 
6 

2,901 

206 

159 

1,038 

2,620 

693 

134 

5 

191 

110 

9,135 

15 

7,013 
305 


December 
1957 


26,3U 


10,867 


683 

562 

9 

54 

921 

613 

1,245 

883 

77 

73 

6,485 

7,090 

236 

- 

1 

- 

3,453 

843 

40 

234 

5,688 

465 

74 

543 

11 

1,474 

1,738 

2,666 

4,013 

486 

565 

Preliminary. 
Revised. 


17,687 


4,263 
22 
21 

3 
45 


201 


4,563 


29 

7 

62 

738 


836 


60,297 


185 
330 

137 

2,156 
382 
290 
837 
434 
383 

42 

413 

38 

10,819 

6 

9,684 
136 
517 


December 
1958 


26,789 


8,882 


355 

74 

658 

893 

58 

6,557 

8 

35 

2,072 

221 

2,213 
U4 

1,552 

3,420 

276 


18,836 


3,U5 

28 

6 

13 

5 
30 

49 
6 

1 
585 


115 
151 


2,821 

1,136 

488 

847 

594 

397 
18 
64 

UO 

108 

15,665 

18 

5,992 

1 
1,823 


3,868 


33 

U 

96 

842 


985 


59,360 


June  p 
1959 


30,657 


12,691 


805 
139 
632 
660 
U3 

6,555 

70 

35 

4,583 

527 

3,863 

489 

5 

2,877 

4,058 

237 


25,678 


29 
6,731r 
29 
58 
37 


15 
U 

9 
3 

16 
394 


7.j65r 


109 

1 

28 

37 

556 


731 


77,122r 


62 
969 
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October  1958  through  September  1959  -  (Continued! 


United  States  savings  bonds: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined 

Sales  and  redemptions  by  periods,  Series  E  through  K 
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Reporting  Bases 


Data  on  receipts,  expendlturee,  and  debt  which  appear  In  the 
"Treaeury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  baeee  are  described  below.  For  other  data  In  the 
Bulletin,  information  on  sources  or  reporting  bases  lo  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  igS"*.  an&  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
ooimaratlve  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  '^^  announcement  of  February  1?,  195"*, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195't   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Oovernment,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  samej-eportlng  basle  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Oovernment." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  13^.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt  transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195"*.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  stateoent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  igl^S  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19'^7,  expendlturee  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19U9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  la  Issued  later  than  the  dally  statement, 
however,  and  the  flguree  are  based  on  transactions  consunaated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that   period. 
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Treasury  Financing  Operations 


October  Offering  of  Notea  and  Bills 

An  offering  of  two  securities  for  cash  sub- 
scription was  announced  by  the  Treasury  Department 
on  October  1,    as  follows: 

$2,000  million,    or  thereabouts,    of   5  per- 
cent Treasury  notes   of  Series  B-l^bh, 
at   par,    to  be   dated  October  I5,    I959, 
and  to  mature  August   I5,    196U.      In 
addition  to   the  amount  offered  for 
public   subscription,    the  announcement 
stated  that   the  Secretary  of  the  Treas- 
ury might  allocate  up  to  $100  million 
to  Government   Investment   accounts ; 

$2,000  million,    or  thereabouts,    of  2k^-6.&y 
Treasury  bills,    tax  anticipation  series, 
to  be  dated  October  21,    I959,    and  to 
mature  June  22,    i960.     They  will   be 
acceptable  at  par  In  payment  of   Income 
and  profits  taxes   due  June  I5,    i960. 


The  subscription  books  were  open  for  the  notes 
only  on  October  6.  The  Treasury  bills  were  sold 
at   auction  on  October  Xk-. 

Any  commercial  bank  qualified  as  a  depositary 
was  permitted  to  make  payment  for  either  or  both 
of  the  new  securities  allotted  to  Itself  and  Its 
customers  by  credit  In  Its  Treasury  tax  and  loan 
account  up  to  the  amount  for  which  It  was  qualified 
In  excess  of  existing  deposits. 

Allotments  on  subscriptions  to  the  notes  totaled 
$2,307  million.  Including  |100  million  allotted  to 
Government  Investment  accounts.  Subscriptions 
received  totaled  more   than   $11,1   billion. 

The  Treasury  Department  had  stated  that  it 
would  allocate  allotments  on  a  variable  basis  to 
different  classes  of  subscribers  to  the  notes  and 
would  give  preferential  allotments  to  savings- type 
and  nonbank  investors.  It  was  also  announced  that 
to  encourage  wide  distribution,  subscriptions  up  to 
a  maximum  of  $25,000  if  accompanied  by  100  percent 
payment  at  the  time  the  subscriptions  were  entered 
would  be  allotted  In  full  to  all  subscribers. 
Savings-type  Investors  were  allotted  ^  percent, 
commercial  banks  for  their  own  account,  2  percent, 
and  all  others,  5  percent,  but  not  less  than  $1,000 
on  any  one  subscription.  Of  the  124,000  subscribers, 
108,000  entered  full-paid  subscriptions  for  $25,000 
or  less,  aggregating  $94^1  million.  Subscriptions 
received  from  savings-type  Investors  totaled  $1,361 
million;  from  commercial  banks  for  their  own  account, 
$6,390  million;   and  from  all  others,    $2,14.33  million. 


Investors   classified  as   savings-type  for   the 
allotments  were  as  follows: 

Pension  and  retirement   funds,   public 

and  private 
Endowment   funds 
Insurance  companies 
Mutual    savings   banks 
Fraternal  benefit   associations   and  labor 

unions'    insurance   funds 
Savings   and  loan  associations 
Credit  unions 
Other  savings   organizations   (not  including 

commercial   banks ) 
States,    political   subdivisions   or 

instrumentalities,    thereof,    and 

public   funds 


Subscriptions  to  the  notes  from  commercial 
banks  for  their  own  account,  and  from  States, 
political  subdivisions  or  Instrumentalities  thereof, 
and  public  pension  and  retirement  and  other  public 
funds  were  received  without  deposit,  but  subscrip- 
tions from  commercial  banks  for  their  own  account 
were  restricted  in  each  case  to  an  amount  not  ex- 
ceeding 50  percent  of  the  combined  capital,  surplus 
and  undivided  profits  of  the  subscribing  bank.  From 
all  others  a  cash  payment  of  10  percent  of  the  amount 
of  notes  applied  for  was  required  not  subject  to 
withdrawal  until  after  allotment. 

Commercial  banks  and  other  lenders  were  re- 
quested to  refrain  from  making  unsecured  loans, 
or  loans  collateralized  in  whole  or  In  part  by  the 
notes  subscribed  for,  to  cover  the  deposits  required 
to  be  paid  when  subscriptions  were  entered,  and  banks 
were  required  to  make  the  usual  certification  to  that 
effect . 

The  new  notes  are  dated  and  bear  Interest  from 
October  I5,  1959.  interest  at  the  rate  of  5  percent 
per  annum  is  payable  on  a  semiannual  basis  on  Feb- 
ruary 15  and  August  I5,  I96O,  and  thereafter  on  Feb- 
ruary 15  and  August  I5  in  each  year  until  August  I5, 
\3&^,  their  maturity  date.  They  were  Issued  in  bear- 
er form  only  and  in  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  $1,000,000,  $100,000,000,  and 
$500,000,000. 

All  subscribers  to  both  the  notes  and  theblllB. 
were  required  to  agree  not  to  purchase  or  to  sell, 
or  to  make  ?.-■  agreements  with  respect  to  the  pur- 
chase or  s.-''  jr  other  disposition  of  the  securities 
subscribed  for  under  this  offering  until  after 
October  6  in  the  case  of  the  notes,  and  until  after 
the  closing  hour  for  tenders  on  October  Xh  in  the 
case  of  the  bills. 
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Treasury  Financing  Operations  -   (Continued) 


Tenders  for  the  24-5-day  Treasury   tax  anticipa- 
tion bills  opened  on  October  l4  were  received  vAth- 
out    deposit   from   Incorporated  banks    and   trust 
companies  and  from  responsible  and  recognized  dealers 
In  investment  securities.     Tenders  from  others  were 
required  to  be  accompanied  by  payment  of  2  percent 
of  the  face  amount  of  Treasury  bills  applied  for, 
unless  the  tenders  were  accompanied  by  an  express 
guaranty  of  payment  by  an  Incorporated  bank  or  trust 
company.     Except  for  the  depositaries'  making  pay- 
ment  by   credit    In   their  Treasury  tax  and  loan 
accounts,   payment  of  accepted  tenders  at  the  prices 
offered  was  required  to  be  made  or  completed  In  cash 
or  other  Immediately  available  funds  on  October  21. 
The  average  rate  of  discount  for  the  Issue  was  4.723 
percent.     Tenders  In  the  amount  of  $2,000  million 
were  accepted.     Included  In  the  total  were  noncom- 
petitive tenders  for  $300,000  or  less  aggregating 
over  $2g3  million,   which  were  accepted  In  full  at 
the   average  price  of  accepted  competitive  bids. 

Savings  Bonds  Terms  Improved 

Higher  yields  for  new  savings  bonds  and  future 
increased  Investment  yields  for  all  outstanding 
Series  E  and  H  bonds,  retroactive  to  June  1,  1959. 
were  announced  on  September  22.  There  is  no  retro- 
active increase  In  interest  rates  for  periods  before 
June  1,   1959. 

As  added  by  the  act  approved  September  22,    1959 

(Public  Law  26-346),   section  25  of  the  Second  Liberty 

Bond  Act  provides. 

In  the  case  of  any  offering  of  United 
States  Savings  bonds  Issued  or  to  be  Issued 
under  section  22  of  this  Act,   the  maximum 
limits  on  the  interest  rate  or  the  invest- 
ment yield  or  both  may  be  exceeded  upon  a 
finding  by  the  President  with  respect  to 
such  offering  that  the  national  Interest 
requires  that  such  maximum  limits  be  exceeded: 
Provided,   however.  That  In  no  event  may  the 
interest  rate  or  the  Investment  yield  exceed 
4i  per  centum  per  annum. 

The  President,  after  signing  the  legislation, 
approved  Treasury  recommendations  of  new  rates.  In 
a  letter  to  the  Secretary  of  the  Treasury  the 
President    stated. 

In  accordance  with  legislation   signed 
into  law  earlier  today.    I  am  returning  with 
my  approval  your  proposal  ^o   Increase  the 
interest  return  on  all  United  States   Series 
E  and  H  Savings  Bonds. 

In  approving  your  recommendation,    I 
take  this  opportunity  to   reaffirm  my  enthu- 
siastic  support  of   the  Savings  Bonds  Program. 
This  is   one  of   our  country's   finest   and  most 
worthwhile  activities.      It   contributes  to  tUe 
sound  management  of   the  Nation's   finances. 
It  gives  millions   of  American  families   the 
opportunity   to   save   safely  and  regularly  -- 
while    investing  in  their  Nation's   future. 

To  my  mind  there   is  no   better  way  of 
saving,    no  more   effective  way   of   strengthen^ 
ine  our  power  for  peace,    than  to  own  United 
Stites  Savings  Bonds.     To  buy  these  bonds    is 
to   express  faith  in  America.      It  helps  provide 


the  economic  strength  in  both  our  Oovernmait 
and  in  individual  families  on  which  our  free- 
dom depends.      I  hope  that   the  making  of  both 
old  and  new  Savings  Bonds   even  more   attractive 
will   serve  as   a  renewed   Invitation   to   every 
citizen  to  buy  and  hold  these   "Shares   in 
America." 

New  Series  E  bonds  bought  on  or  after  June  1, 
1959,  earn  at  the  new  rate  of  3-3A  percent  per 
annum,  compounded  semiannually  when  held  to  maturity 
(instead  of  the  former  3-1A  percent  rate).  The 
increase  Is  accomplished  by  reducing  the  term  of 
the  bond  to  7  years,  9  months  (from  2  years,  11 
months).  New  bonds  redeemed  before  maturity  also 
have  higher  redemption  values  and  Investment  yields 
than  those  Issued  before  June  1959-  Examples  of 
these  for  a  new  $100  E  bond  are  shown  below: 


Period 
held 


1  yr., 6  mos... 

3  years 

5  years 

7  yTS.,9  mos.. 

8  yrs,,ll  mos. 


Redemption  value 


New 


178. OA 
82. 6i 
89.60 

100.00 


Previous 


177.92 
82.00 
87.76 

100.00 


Yield  for  period  held 


New 


Previous 


2.67 
3.26 
3.59 
3.75 


(Percent) 


2.56 
3.00 
3.17 

3.25 


Outstanding  Series  E  bonds  purchased  before 
June  1,  1959,  will  earn  at  least  1/2  of  one  percent 
more  than  before  from  June  1,  1959.  to  their  next 
maturity.  Those  which  had  been  earning  3-1/4  or 
3  percent  for  their  full  current  maturity  periods 
will  earn  1/2  of  one  percent  more  during  their 
remaining  period  to  maturity;  those  earning  2.9 
percent  will  earn  6/10  of  one  percent  more.  If 
redeemed  before  their  next  maturity  there  will  be 
lesser  increases  in  yields.  The  rise  will  be  on 
a  graduated  scale  starting  with  the  first  full 
interest  period  beginning  June  1,  1959.  or  after. 
New  extension  privileges  for  E  bonds  were  also 
announced  as  follows: 

Unmatured  E  bonds  Issued  from  June  1949  through 
April  1957  (which  had  not  reached  maturity  before 
June  1,  1959)  on  vftilch  a  10-year  3  percent  extension 
had  been  promised  previously,  will  now  earn  >-3/4 
percent  for  the  entire  extension  period  if  held  the 
full  10  years,  with  lesser  yields  (beginning  at 
approximately  3-1/2  percent)  if  redeemed  earlier. 
The  redemption  value  of  any  bond  at  the  beginning 
of  the  extension  period  will  be  the  base  upon  which 
interest  will  accrue  during  the  10-year  extension 
period.  Unmatured  bonds  Issued  In  May  1957  and 
thereafter  will  be  eligible  for  a  10-year  extension 
with  interest  rates  and  other  terms  and  conditions 
to  be  determined  as  they  approach  maturity. 

Matured  E  bonds  issued  from  May  1941  through 
May  1949  which  are  already  in  their  extension  period 
and  which  will  begin  to  reach  second  maturity  In 
May  1961  will  carry  a  second  10-year  extension 
privilege,  the  terms  of  which  also  will  be  determined 
as  thsy  approach  maturity. 
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For  Series  H  bonds,  corresponding  improvements 
were  announced.  Those  Issued  June  1  1959,  ^nd,  &t\,eT, 
earn  3-3A  percent  If  held  to  maturity  Instead  of  the 
previous  rate  of  3-1/'*^  percent.  The  new  H  bond,  lUte 
Its  predecessor,  la  a  current-Income  bond.  Issued  at 
par,  redeemable  at  par  (on  one  month's  notice  after 
six  months'  holding),  and  maturing  at  par  at  the  end 
of  its  10-year  life.  As  before,  Interim  yields  on 
the  new  H  bonds  are  approximately  the  same  as  those 
on  the  new  E  bonds  for  equal  periods  of  holding. 
Interest  checks  for  new  bonds  after  the  first  three 
will  be  level,  providing  h  percent  current  income 
after  1-1/2  years  of  holding. 

Tables  1  and  2,  appended,  show  for  bonds  bear- 
ing Issue  dates  of  June  1,  1959,  and  after,  by  hold- 
ing periods,  redemption  values  and  Investment  yields 
for  E  bonds  and  amounts  of  Interest  checks  and 
Investment  yields  for  H  bonds.  Detailed  tables 
showing  the  corresponding  revisions  for  bonds  Issued 
before  June  1,  1959,  for  Series  E  savings  bonds  are 
contained  In  Treasury  Department  Circular  No.    653, 


fifth  Revision,  and  for  Series  H  savings  bonds,  In 
Treasury  Department  Circular  No.  905,  Second  Revi- 
sion,   both  dated  September  23,    I959. 

13-Week  and  26-Week  Bills 

The  $6.3  billion  of  regular  weekly  Treasury 
bills  Issued  In  September  refunded  an  equivalent 
amount  of  13-week  and  26-week  bills  maturing.  The 
four  new  issues  of  91-day  bills  totaled  $4.7  billion, 
the  first  for  $1.1  billion  and  each  of  the  last 
three  for  $1.2  billion.  Each  new  lg2-day  bill  Issue 
was  for  $0.1^  billion.  Average  rates  of  discount  on 
the  new  weekly  bills  were  as  follows: 


13-veek 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  — 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

Sept.....  3 
10 
17 
24 

June  U 
11 
18 
25 

3.889^ 
3.979 
4.166 
3.957 

Sept...  3 
10 
17 
24 

4.468$ 
4.473 
4.796 
4.766 

Table  I.-  United  States  Savings  Bonds,  Series  B  - 

Redemption  Values  and  Investment  Yields 

for  Bonds  Bearing  Issue  Dates  Beginning  June  1,  1959 

Table  showing:     (l)  How  bonds  of  Series  E  bearing  issue  dates  beginning  June  1,  1959,  by  denominations,   increase  in 
redemption  value  during  successive  half-year  periods  following  issue;    (2)  the  approximate  investment  yield  on  the  purchase 
price  from  issue  date  to  the  beginning  of  each  half-year  period;  and   (3)  the  approximate  investment  yield  on  the  current 
redemption  value  from  the  beginning  of  each  half-year  period  to  maturity.     Yields  are  expressed  in  terms  of  rate  percent 
per  annum,  con^jounded  semiannually. 


Maturity  value. 
Issue  price.... 


Period  after  issue 
date 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-I/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-I/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-I/2  years  to 

7  years  and  9  months . . 

Maturity  value 

(7  years  and  9  months 
from  issue  date ) . . . 


I25.OO 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$200.00 
150.00 


$500.00 
375.00 


$1,000.00 
750.00 


$10,000 
7,500 


(1)    Redemption  values  during  each  half-year  period  l/ 
(Values  increase  on  first  day  of  period  shown) 


$18.75 
18.91 
19.19 
19.51 
19.90 
20.28 
20.66 
21.07 
21,50 
21.95 
22.40 
22.86 
23.32 
23.79 
24.27 

24.75 


25.00 


$37.50 
37.82 
38.38 
39.02 
39.80 
40.56 
41.32 
42.14 
43.00 
43.90 
44.80 
45.72 
46.64 
47.58 
48.54 

49.50 


50.00 


$75.00 
75.64 
76.76 
78.04 
79.60 
81.12 
82.64 
84.28 
86.00 
87.80 
89.60 
91.44 
93.28 
95.16 
97.08 

99.00 


100.00 


$150.00 
151.28 
153.52 
156.08 
159.20 
162.24 
165.28 
168.56 
172.00 
175.60 
179.20 
132.88 
186.56 
190.32 
194.16 

198.00 


200.00! 


$375.00 
378.20 
3^.80 
390.20 
398.00 
405.60 
413.20 
421.40 
430,00 
439.00 
448,00 
457,20 
466,40 
475.80 
485.40 

495,00 


500.00 


$750.00 
756.40 
767.60 
780.40 
796,00 
811,20 
826,40 
842,80 
860.00 
878,00 
896,00 
914.40 
932,80 
951,60 
970,80 

990,00 


1,000.00 


7,500 
7,564 
7,676 
7,804 
7,960 
8,112 
8,264 
8,428 
8,600 
8,780 
8,960 
9,L!,4 
9,328 
9,516 
9,708 

9,900 


10,000 


1/  3-month  period  in  the  case  of  the  7-1/2  year  to  7  year  and  9  month  period. 
2/  Approximate  investment  yield  for  entire  period  from  issuance  to  maturity. 


Approximate  investment  yield 


(2)  On  purchase 
price  from  issue 
date  to  beginning 
of  each  half-year 
period  l/ 


Percent 
0.00 
1.71 
2,33 
2,67 


3,70 
3,72 

3.74 


3.75 


(3)  On  current 
redemption  value 
from  beginning 
of  each  half- 
year  period  l/ 
to  maturity 


Percent 
3.75  2/ 
3.89 
3.96 
4.01 
4.01 
4,03 
4.05 
4.06 
4,06 
4.04 
4.03 
4.02 
4,01 
4,01 
3,99 

4.06 
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Table  2.-  United  States  Savings  Bonds,  Series  H  - 

Amounts  of  Checks  Issued  and  Investment  Yields 

for  Bonds  Bearing  Issue  Dates  Beginning  June  1.  195Q 

Table  Showing:    (l)  A.ount  of  interest  ohecUs  paid  °n  U^^ed  Sta^ea  ^^^^ond^f  ^fllJ^ J^^^^J^rJ'^^.t 
beginning  June  1,  1959,  by  denominations,  on  each  interest  payront  ^^*^^^°H?^^?|."^^;^^te  investment  yield  on  the 

semiannually.  . 


(Maturity  value 
Face  value    (Redenption  value  1/ 
(Issue  price 


Period  of  time  bond  is  held 
after  issue  date 


1/2  year • 

1  year ' 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

U  years 

A-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  years 

10  yeai^    (maturity). 


1500 
500 
500 


$1,000 
1,000 
1,000 


$5,000 
5,000 
5,000 


$10,000 
10,000 
10,000 


(1)  Amount  of  interest  check  for  each 
denomination 


$  A-. 00 

$  8.00 

7.25 

1A.50 

8.00 

16.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10,00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

10.00 

20.00 

$  AO.OO 
72.50 
80.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


$  80.00 
U5.00 
160.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 
200.00 


Approximate  investment  yield 
on  face  value 


(2)  From  issue 
date  to  each 
interest  payment 
date 


Percent 

1.60 
2.25 
2.56 
2.91 
3.12 
3.26 
3.36 
3.U 
3.-19 
3.5A 
3.58 
3.61 
3.6/V 
3.66 


(3)  From  each 
interest  payment 
date  to  maturity  2/ 


,68 
,70 
,71 
,72 
.74 
.75 


1/  At  all  tines,  except  that  bond  is  not  redeemable  during  first  6  ninths. 

g/    Approximate  investment  yield  for  entire  period  from  issuance  to  maturity  is  3.75  percent  per 


Percent 

3.88 

3.95 

4. 00 

4..  00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 


Note! 


Details  of  Treasury  market  financing  ope^tions  ax.  shoun  elsewher.  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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(In  millions  of 

dollars ) 

Budget  rece 

ipts  and  e 

xpenditures 

Net  of 
trust 
account 
and   other 
trans- 
actions 
2/2/ 

Clearing 
account, 
etc.  iJ 

Net 

increase 

in 

public 

debt ,   or 

decrease 

(-) 

Net 

increase   in 
Treasurer's 
account 
balance ,  or 
decrease    (-) 

levels,  end  of  period 

Period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus , 
or 

deficit 
(-)2/ 

Treasurer's 

account 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 

cal  years ; 

948 

41,488 
37,6% 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
44,058 
65,408 

8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-214 

-401 

-5 ,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,%9 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

949 

251,542 

950 

252,028 

951 

256,652 

952 

254,567 

258,507 

953 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,U9 

-3,117 

-4,180 

1,626 

1,5% 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,0% 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
U 
74 
107 

266,123 
271,341 
274,418 
272,825 
270,634 

954 

265,522 

955 

270,790 

956 

273,915 

957 

272,361 

270,188 

958 

69,117 
68,158 

71,936 
80,699 

-2,819 
-12,541 

633 
-266 

530 
46 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

959  p 

276,013 
284,398 

960  (Est.).. 

79,000 

78,905 

95 

-205 

111 

-6 

-6 

5,3U 

284,700 

n.a. 

n.a. 

n.a. 

sndar  years: 

40,864 
37,5U 
37,306 
52,979 
64,840 

35,623 
U,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-447 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267,445 

948 

949 

252,057 
256,413 
256,026 
258,794 
266,821 

950 

951 

952 

)53 

63,841 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275,002 

274,671 
278,256 
280,348 
276,276 
274,564 

954 

955 

956 

957 

68,694 

75,782 

-7,088 

-691 

109 

8,025 

355 

4,%1 

282,922 

109 

283,031 

282,607 

ths: 

August.. 

3,057 
5,128 
7,225 

6,347 
5,930 
5,667 

-3,290 

-802 

1,559 

-19 

% 

162 

253 

-247 

U9 

1,942 

1,376 

567 

-1,115 

423 

2,436 

4,475 
4,898 
7,335 

272,469 
273,845 
274,412 

107 
109 
115 

272,575 
273,954 
274,527 

272,131 
273,511 
274,085 

Oct 

Dec 

3,131 
4,827 
5,956 

6,501 
5,806 
5,809 

-3,370 

-979 

U7 

333 

U2 

48 

354 

415 

-604 

-345 
679 
151 

-3,028 

558 

-259 

4,307 
4,865 
4,606 

274,067 
274,747 
274,898 

103 
104 
104 

274,170 
274,850 
275,002 

273,730 
274,411 
274,564 

958-Jan 

March... 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 
3,753 

-65 

338 

-273 

533 

-344 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April... 

May 

June .... 

3,4% 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276,444 

274,718 
275 ,317 
276,013 

August.. 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct 

Dec 

2,769 
4,962 
6,180 

7,H4 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 

2,848 

-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 
107 
109 

280,323 
283,167 
283,031 

279,897 

282,741 
282,607 

Feb 

March. . . 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,%5 

-81 

279 

-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-6U 
-836 

5,918 
5,274 
4,438 

285,801 
285,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April... 

ifey 

June  p . . 

4,258 

5,425 

10,042 

6,427 
6,164 
8,632 

-2,169 

-739 

1,410 

-34 

74 

-48 

414 
-365 
-303 

3,319 

950 

-1,597 

1,531 

-81 

-538 

5,%9 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285,040 
285,992 
284,398 

July 

August.. 

3,246 
5,679 

6,557 
6,305 

-3 ,311 
-626 

-290 
301 

112 
-608 

3,976 
1,7U 

486 
781 

5,837 
6,617 

288,682 
290,3% 

110 
111 

288,792 
290,506 

288,375 
290,091 

rce:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  1%0  Budget, 
released  September  24,  1959,  including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures  on  this  page 
will  be  found  in  succeeding  tables. 

Gross  receipts  less  transfers  cjf  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  )-).  For  detail  of  content,  see  page  8. 


^/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-), 

5/  For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  |275  billion,  on  June  26,  1946; 
1281  billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956; 
$275  bilUon,  on  July  1,  1957;  $280  billion,  on  Februaiy  26,  1958; 
$288  billion,  on  September  2,  1958;  and  $290  billion  on  June  30,  1959. 
From  July  1,  1959  to  June  30,  1%0,  the  limit  is  $295  billion.  There- 
after it  will  revert  to  $285  billion. 

p   Preliminary.  n.  a.  Not  available. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 

Internal  revenue  l/ 


TleTsli  Septenier  24,  1959,  and  supporting  data,  including  effects  of 
7o7°^^:f^TATlee  tables  under  "Internal  Revenue  Collections... 
B^akdmm  was  not  mde  i^  the  daily  Ti^asmy  statement  and  the 

Trust  Fund    (see  footnote  12). 


1^ 

1/ 


,^s  on  employers  -a  7loyees  under  the  Fede^l^^^^ 

^ts:Ta^tl^y::rT9flrti^^"s;^l^i^lo^f  ™^ 

Self-Enployment  Contributions  Act,  as  amended  (26  ^-S-C-  "01  lAW^ 
TtoSoSal  Security  Act  An«ndments  of  1956,  «PP'^'«<^„t^^bie^- 
increased  the  rates  of  ta^  applicable  *°j:^f  %P!^^,!"^,^''l^.^ 
beginning  after  December  31,  1956,  to  provide  for  disability  in 
surance  (see  footnote  12).  ,   j.v.  c.-i-irvui/^  Tlo-Hrement 

5/  ?axes  on  carriers  and  their  en^loyees  under  the  Railroad  Retirement 

as  amended  (26  U.ij.b.  jjjux-^juo;,  xj.^"  *  ^       „™,,immTs  of  8  or  mo 
before  January  1,  1956,  the  tax  vas  in?>osed  on  employers 
Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  1   -    (Continued) 


2/    Through  1953,   contributions  to  the  Railroad  Unemployment   Insurance 
Administration  Fund  were  carried   In  the  dally  Treasury  statement  as 
miscellaneous  receipts,   while   the   1%0  Budget  document.   Special 
Analysis   L,    includes  them  in  employment  taxes  through  1952.      Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amoimts  of  the   contributions   included   in  budget  receipts,    see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

In  the   1%0  Budget  document,    Special   Analysis  L,    taxes  not  otherwise 
classified  are   included   in  miscellaneous  receipts. 
Beginning  1957,    Includes  collections  under  Increased   rates   in  the 
Highway  Revenue  Act  of  1956    (see  footnote   U). 

Figures   shown  Include  adjustments    (see  footnote   11)   as  follows:    In 
January,  decreases   in  income   tax  of  $82  million  withheld  and  |7 
million  not  withheld,   and   Increases   in  transfers   of  $83   million  to 
Federal  Old-Age  and   Survivors   Insurance  Trust  Fund  and  $5  million 
to  Federal  Disability   Insurance  Trust  Fund;    in  April,    Increase   in 
Income   tax  withheld   of  $129  million  and  decreases   in   Income   tax  not 
withhold   of  $2  million  and   in  transfers   of  $1U  million  to  Federal 
Old-Age  and  Survivors    Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability   Insurance  Trust   Fund;    in  June,    Increase   in  incone   tax 
withheld  of  $138  million  and  decreases   In   income   tax  not  withheld 
of  $Li  million,   and   in  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors    Insurance  Trust  fund  and  $13   million  to  Federal 
Disability   Insurance  Trust  Fund. 

Amounts  appropriated   to  the  Federal  Old-Age  and  Survivors   Insurance 
Trust  Fund  are  equivalent  to  the  amounts   of  taxes   collected  and 
deposited   for  old-age   insurance    (i2  U.S.C.   iOl    (a)).      Beginning 
January  1951,   the  amounts  transferred   currently  for  appropriation 
to  the   trust  fund   are  based   on  estimates  of  old-age   insurance 
tax  receipts  made  by  the   Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.    201    (a)   of  the   Social  Security  Act,   as  amended 
(i2  U.S.C.   iOl    (a)),   and  are  adjusted   in  later  transfers  on  the 
basis  of  wage  and   self-employraent   income   records  maintained   in  the 
Social  Security  Administration.      The  amount  of  old-age   insurance 
tax  refunds  is  reimbursed   to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social   Security  Act  Amendments  of  1956,   approved  August  1,    1956 


11/ 


W 


16/ 
12/ 


(i2  U.S.C.    iOl    (b)).      The  act  appropriated   to   the   trust   fund    amounts 
equivalent  to  specified  percentages   of  the  wages  and   self-employnBnt 
Income,    respectively,  which  are   taxed   for  old-age    insurance,   and 
provided   that   the  amounts  appropriated    should  be   transferred   from 
time   to  time   to  the   tnist   fund   on   the   same  basis  as  transfers   to 
the   Federal  Old-Age  and   Survivors   Insurance  Trust  Fund.      Rales  of 
tax  were   increased  by  the  percentages  appropriated   to  the   Federal 
Disability   Insurance  Trust  Fund,   the   inoroase  being  applicable   to 
wages  paid  and   taxable  years  beginning  after  December  31,   1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  U.S.C.    228c-l    (n)).      Beginning  1952,   amounts  are  appropri- 
ated  to  the  Railroad   Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad   Retirement  Tax  Act  deposited   in  the  Treasury, 
less   refunds,   during  each  fiscal  year    (65  Stat.    222  and  66  Stat.    371), 
and   transfers  are  made   currently. 

The  Highway  Revenue  Act  of  1956,   approved  June   29,    1956    (23   U.S.C. 
173)   established  a  Highway  Trust  Fund   from  which  are   to  be  made,   as 
provided  by  appropriation  acts.   Federal-aid   highway  expenditures  after 
June  30,   1956,   and  before   July   1,    1972.      The  act  appropriated   to  this 
fimd  amounts  equivalent  to   specified  percentages  of  receipts  from 
certain  excise   taxes  on  motor  fuels,   motor  vehicles,    tires  and   tubes, 
and  use   of  certain  vehicles,   and  provided   that  the  amounts  appropri- 
ated  should  be   transferred   currently  to  the   trust   fund   on  the  basis 
of  estimates  by  the   Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made   in  subsequent  transfers.     The  use   tax  was   imposed  by  the 
act  and   rates  were   Increased   for  the  other  taxes.      Previous  to  the 
fiscal  year  1957  corresponding  excise   tax  receipts  were   Included   in 
net  budget  receipts,  and  Federal-aid   highway  expenditures  were   in- 
cluded  in  budget  expenditures. 

Interest  on  refunds  is   Included   in  expenditures   in  Table   2. 
Transfers   reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates    (see  footnote  11). 

Net  of  reimbursement  of  $83   million  from  the  Federal  Old-Age  and 
Survivors   Insurance  Trust  Fund   for  tax  refunds    (see   footnote   11). 
less  than  $500,000. 
Preliminary. 


Footnotes  to  Table   2  -    (Ck)ntlnued) 


jotnotes  1  through  3   follow  Table   2  on  page  4. 

/     Includes  unclassified  expenditure   transfers  until   these   have  been 

distributed   in  final  fiscal  year  figures. 
'     Differs  from  monthly   statement  of  receipts  and  expenditures  because 

expenditures  for  the  Civil  Aeronautics  Administration  and  Civil 

Aeronautics  Board  prior  to  December  1958  are    shown  under  "Commerce 

Department"    (see   Note). 
'     Total   includes  allowance   for  contingencies  of  $75  million. 


2/ 


8/ 
2/ 
10/ 


Beginning  1955,    consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change   in   classification  of  Post  Office   transactions 
to  a  public  enterprise   revolving  fund  basis. 
Reported   on  an  accrual  basis  effective  June   30,    1955. 
Consists  of  Federal  payment  and   loans  and  advances. 
Includes  $1,375  million  additional   subscription   to  the    International 
Monetary  Fund  pursuant  to  Public   Law  86-i8,   approved   June   17,    1959. 
Less  than  $500,000.  p       Preliminary. 
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Fiscal  year 
or  mooth 


1953..- 
195iV... 
1955... 
1956... 

1957... 
1958... 
1959  p. 


I960  (Est.). 


1959-Jainiary. . 
February. 
Msjrch, . . . 


April. . 
May 

Jime  p. 

July... 
August. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) _— r 


Total 


74,27A 
67,772 
64,570 
66,540 

69,433  2/  2/ 
71,936 
80,699  A/ 

78,905  6/ 

6,776 
6,331 
6,461 
6,427 
6,164 
8,632 
6,557 
6,305 


lagiBlative 
branch 


61 
59 
65 
85 


I960  to  date 12,863  (J 


97 

99 

118 

128 


10 

7 
10 
13 
10 

7 


Judioiaiy 


27 
28 

30 
37 

39 
44 
47 

47 

3 
3 
4 
4 
4 
4 
4 
4 


Executive 
Office 
of  the 
President 

9 

9 

9 

10 

10 
11 
56 

60 

5 
4 
4 
4 
3 
3 
4 
4 


Funds 

appropriated 
to  the 
President 

5,782 
5,282 
4,381 
4,473 

4,U5 
4,081 
4,089 

3,611 

332 
274 
366 

328 
293 
441 
246 
225 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 
8,305 
9,143  5/ 

9,572   ■ 

736 
784 
760 

811 
807 
817 
690 
758 


General 
Services 

Adminis- 
tration 

1,107 
806 
973 
523 

570 
425 
360 

410 

15 
26 
35 

31 
25 
34 
17 
30 


Housing 
and  Hone 
Finance 
Agency 

385 

-615 

129 

39 

-23 

199 

1,149 

3U 

150 
124 
167 

77 
153 
131 
195 

122 


Agriculture 
Departmsnt 


CoBmerce 
Departnent 


3,217 

1,063 

2,915 

1,000 

4,636 

1,077 

5,177 

1,293 

5,006 

562  2/ 

4,875 

645 

7,112 

564^ 

6,606 

821 
637 
423 

374 
283 
450 

531 

376 


507 

24 
45 
21 
36 
37 
30 
43 
51 


source:     Actual  figux,s  a^  from  the  «'^^Jt::Tr:^o^^X^^t^^^ 
nenditures  of  the  GovemmBnt   (for  explanation  ot   reporLing  ' 

't  "h^t^r2:^i9r9"  rcirir/^fS^f  p"  oLTiSfi^tion. 

Noter^F^^air^:  -^-Tr^  for  agen  ie^  as  --^^  -^-;-., 
the  expenditures  were  made,  and  therefore  do  "f  ^^""™     e^<jituies 
functions  which  are  comparable  over  a  P^^od  °f  ^i^^     ^°^j^^  ^^ 
by  functions  on  a  consistent  basis,   see  Table  \-^^f^^^  „„^  ^^ 
x4flected  m  this  table  as  f°li°"%.^:^^f'^^|„^P^(o  "I^^endent  offices," 
Bank  Boart  from  "Housing  and  Home  Finance  A™     *°       ioX^oXe  1;  be- 
^d  Reconstruction  Finance  Coiporation  ^!^^"^^^^„^%^;^rtn«nt"  to 
ginning  1957,  Alaska  f  ^'J^'^-^^SIl  inteSiaS  c^d^t  bLks  and  production 
"Commerce  Department,"  and  Federal  i^*^™^^*-  beeinning  1958,  Federal 
credit  coiporations  as  Indicated  in  f °ot°°^  ^'^^Trea^ry  Department" 
Facilities  Corporation   (remaining  f^=*^°°^i-^!°",,„^i'^ia  Guaranty  Fund 
to  "General  Services  ^dBlni^^,™^^-;  ,:f,„To°:;^a  rnde^ft'o^fices"; 
from  "Funds  appropriated  to  the  P'^^^'^^°^.   ^°  _,.ion  from  "Independent 
beginning  1959,  Federal  Civil  Defense  Administration  f^-  P^^^^^^  195a, 

offices"  to  "Executive  Off  ^^f.^f.^f^^^^^d'th^  Civil  Aeronautics  Board 
the  former  Civil  Aeronautics  Administration  and  the ^.^vii 
from  "Commerce  Department"   to  "Independent  o.xic«.». 


r„T£:syL'S.srrpS.=?zrri":r..a.a 

in  budget  expenditures. 
Remaining  footnotes  on  page  3. 
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Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,   and  Balances,  by  Agencies, 

as  of  August  31,  1050 

(In  mllllonB  of  dollars j  negative  figures  are  deductions  In  the  columns  In  whloh  they  appear) 


columns  in  vbloh  they  appear) 
Additions,  fiscal  year  I960  to  date 


Agency 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

(Preliminary) 

1/2/ 


Increases  2/ 


Appropriations 


Authorizations 
to  expend  from 
debt  receipts 
5/ 


other 
authori- 
zations 
6/ 


Total 


Transfers, 
borrowings , 
inreBtments 
1/ 


legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Departiosnt 

Defense  Departmsnt : 

Military  functions 

-V  Civil  functions 

Undistributed  foreign  transactions..... 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department , 

labor  Department 

Post  Office  Departn»nt 

State  Departmsnt 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  expenditure  transfers 

Total 


UO 

u 

55 

5,239 

12,608 

491 

9,004 

3,676 

U7 

31,927 
344 

1,129 

381 

21 

201 

292 

76 

6,1U 

48 


129 

47 

23 

304 

4,032 

43 

27 

4,412 

534 

39,231 
159 

3,012 
427 
265 
521 
387 
219 

8,889 
62 


799 
494 

10 


-19 


53 

-18 

4 
4 


-1 

1 


110 

47 

23 

304 

4,884 

43 

9 

4,910 

538 

39,231 
169 

3,011 
428 
265 
521 
387 
219 

8,889 
62 


72,195 


62,722 


1,303 


24 


64,050 


Agency 


Deductions,  fiscal 
year  I960  to  date 


Ejqjenditures 
(net) 


Rescissions, 
cancellations , 
and  other 
adjustments  8/ 


Unexpended  balances  August  31,  1959   (Prellminaiy) 


Undisbursed 
appropria- 
tions 


Unused  author- 
izations to 
expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
2/ 


Total  2/ 


legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Comnerce  Department ......•..••... 

Defense  Department : 

Military  functions 

Civil  functions. 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department..... 

Interior  Department 

Justice  Department 

labor  Department 

Post  Office  Departmsnt. 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government ••• 

Total 


8 

464 

L,448 

47 

317 

908 

94 

S,714 
137 

96 
543 
130 

40 

84 
123 

74 
L,597 

27 


27 

19 

6 

10 


-4  10/ 


12,863 


63 


198 

44 

70 

4,782 

5,745 

487 

162 

2,197 

817 

64,444 
356 
-96 

3,597 
597 
247 
638 
557 
220 

7,440 
82 


92,587 


298 

9,704 

6,702 
5,438 


10 


5,964 


42 


182 

1,128- 
43 
67 


1 
81 


387 
686 


28,115 


1,5U 


1,073 


241 

44 

70 

5,079 

16,017 

487 

8,677 

7,678 

884 

64,444 
366 
-96 
3,597 
679 
247 
638 
557 
220 

13,404 
82 


123 ,319 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetaiy  Appropriations  and 
Other  Authorizations,  £:q>enditures  and  Unexpended  Balances". 

1/    These  preliminary  balances  shcvn  as  of  July  1,  1959,  are  the  latest 
available  at  this  time.  They  are  based  on  preliminary  reports  from 
the  agencies  and  ars  subject  to  later  adjustments  as  additional 
inforaation  is  received,  preparatory  to  the  closing  of  the  central 
accounts  in  the  Treasury  for  fiscal  year  1959.  Among  the  areas 
subject  to  later  adjustmsnt  are  the  following:  certain  overseas 
transactions  not  yet  included;  the  write-offs  or  withdrawals  of  un- 
obligated balances  no  longer  available,  since  agency  reports  covering 
these  traneaotions  are  not  required  by  Ibm  to  be  submitted  until 
Septe«ber  30  (the  write-offs  In  the  fiscal  year  1958  amounted  to  $350 
million))  certain  indefinite  appropriations  included  on  the  basis  of 


Budget  ostljiates  Instead  of  final  figures;  other  transactions, 
including  those  relating  to  (a)  authorizations  to  expend  from 
debt  reoolpts,  (b)  contract  authorizations,  (c)  investment  in 
public  debt  securities,  and  (d)  restorations  and  reappropriatlons , 
whloh  nay  require  adjustment  on  the  basis  of  final  reports  from 
the  agencies.  Includes  same  categories  as  shown  at  end  of 
current  period. 

2/  Althou^  not  expended,  a  a\d>stantial  portion  of  these  amounts  is 
c^llgated  for  outstanding  purchase  orders  and  contracts  for 
equipment  and  suj^lies,  for  payrolls,  and  for  similar  items. 

2/  The  data  in  this  report  with  respect  to  new  appropriations,  and 
other  authorizations  for  the  fiscal  year  I960,  cover  only  those 
acts  aj^roved  through  August  31,  1959. 

Remaining  footnotes  on  page  7. 
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Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Major  national  security! 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 


Function 

code 

number 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 
Total  international  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans '  education  and  training  2/ 

Other  veterans'  readjustment  benefits  /J 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  aministration 

Total  veterans'  services  and  benefits 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ •  • 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Total  labor  and  welfare. 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/. 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones.. 

Conservation  and  development  2/ 

Research,  and  other  agricultural  services  2/.... 
Total  agriculture  and  agricultural  resources.... 


Natural  resources: 

Conservation  and  development  of  land  and  water.... 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 


Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation  and  space  flight.... 

Postal  service ••• 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  ll/ 

Other  aids  to  business  12/ 

Regiaation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  12/. 
Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management..... 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 

Other  general  government 

Total  general  government 

Footnotes  at  end  of  table. 


061 
066 
067 
068 


151 
152 
153 


101 
102 

66i 
150 

103 

2,681 

104 

57 

105 

727 

106 

178 

211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 
35/V 
355 


511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 

602 

603. 

60i 

605 

606 

607 

608 

609 

610 


1955 


35,532 

1,857 

9U 

2,292 

40,626 


121 
1,960 

100 

2,181 


1956 


4,457 


328 
1,428 

275 

324 
53 
28 

137 


2,575 


4,389 


401 

935 

402 

118 

403 

37 

404 

43 

405 

35 

409 

34 

1,202 


349 

647 

253 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


35,791 

1,651 

588 

2,611 


1957 


38,439 

1,990 

490 

2,352 


1958 


39,062 

2,268 

625 

2,187 


40,641 

43,270 

120 

157 

1,616 

1,686 

111 

133 

1,846 

1,976 

767 

774 

123 

126 

2,798 

2,870 

105 

47 

788 

801 

176 

175 

4,756 

A,793 

60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


475 
1,457 

351 

279 
56 
31 

171 


2,821 


3,486 

3,900 

236 

231 

204 

217 

291 

305 

173 

215 

4,868 


400 
1,558 

469 

290 
71 
32 

203 


3,022 


803 
138 
38 
45 
U 
35 


1,104 


420 

783 

251 

463 

U 

31 

19 

-83 

41 

58 

43 


3,430 

227  2/ 

267 

375 

227 
4,526  2/ 


925 
162 
62 
51 
59 
38 


1,296 


2,030 


77 

38 
9 
475 
164 
334 

34 
188 

69 
238 


365 

40  10/ 
295 
518 

49 

60 
-60 

59 

45 

65 

21 


44,142 


1,455  10/ 


1,627 


90 

40 

9 

476 

194 

627 

38 

187 

74 

51 


1,787 


176 

1,909 

149 


2,234 


699 
168 
3,104 
43 
856 
156 


5,026 


458 

1,797 

546 

315 

72 

34 

225 


3,447 


3,151 
239 
297 
448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,543 


392 

31 

404 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


1959p 


a,  227 

2,547 

313 

2,327 


U 

10 

502 

239 

140 

39 

199 

73 

20 


1,356 


(Continued  on  following  page) 


i960  through  August 


Expenditures 


46,413 


245 
3,300 

139 
3,685 


706 

2 

3,274 

35 

920 

193 

5,131 


550 
1,969 
704 
411 
170 
39 
210 

4,052 


5,328 
311 
315 
536 
291 

6,780 


1,183 
200 
71 
68 
86 
60 

1,669 


436 

30 

639 

773 

108 

71 

1,048 

148 

58 

46 

5_ 

3,362 


102 

47 

12 

566 

291 

542 

46 

216 

85 

29 

1,937 


6,810 

432 

55 

185 


7,482 


69 

213 

22 


303 


69 

* 

556 

7 

U9 

27 


806 


83 
368 
109 

59 

32 
7 

25 


682 


598 
25 
55 

130 

44 


852 


202 

51 

7 

11 

U 

9 


293 


97 

10 

132 

123 

29 

20 

291 

17 

10 

6 

1 


Unexpended 
balances  end 
of  period 

1/v 


734 


2 
87 
U 
U 
10 
34 
38 

1 


245 


64,348 

3,701 

258 

2,493 


70,800 


177 

12,266 

177 

12,6a 


October  1959 


. BUDGET  RECEIPTS  MXH  EXPETOITURES . 


Table  4.-  Expenditures  and  Balances  by  Functions 

(FlBoal  yearaj  in  millions  of  dollars) 


(Continued) 


Function 

code 

number 

1955 

1956 

1957 

1958 

1959p 

I960  through  Auguat 

Function 

Expenditurea 

Unexpended 
balances  end 
of  period 
i/p 

Interoat: 

Intereat  on  the  public  debt 

651 
652 
653 

6,370 

62 

5 

6,787 
5A 
6 

7,2U 

57 

6 

7,607 

11, 

8 

7,607 

70 

9 

7,686 

1,452 
16 

6,559 

Intereat  on  refunds  of  receipts 

Interest  on  uninvested  funds 

93 

9 

Total  interest 

6,i38 

6,8^6 

7,308 

7,689 

1,^69 

6,662 

Undistributed 

- 

_ 

_ 

-16 

-A 

U 

Total  net  budget  expenditures 

6^,570 

66,5^0 

69,A33  2/  10/ 

71,936 

80,699 

12,863 

123,319 

Source:  Expenditures  for  1959  and  1960  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  I960  Budget  document.  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
Justed  below  the  appropriation  level  in  some  Instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.   Where  current  class- 
ifications differ  on  this  account,  they  are  footnoted.   Revolving  fund 
transactions  are  included  net  in  the  expenditures. 
For  description  of  items  included  and  preliminary  nature  of  balances 
carried  forward  July  1,  1959,  see  Table  3.   Although  not  expended,  a 
substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1959  and  I960  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnote  3. 
See  footnote  6. 

Expenditures  for  1959  and  I960  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  214. 


2/ 


1/ 


8/ 

2/ 

10/ 


12/ 


12/ 
P 


Expenditures  for  1959  and  I960  include  those  for  emergency  family  re- 
lief to  friendly  peoples,  applicable  to  functional  code  152;  for 
special  milk  program  -  restoration  of  capital  impairment,  applicable 
to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  pruposes,  and  soil  bank  program  -  conservation  reserve, 
applicable  to  functional  code  35i;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.   These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 

Expenditures  for  1959  and  1960  include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Home  Administration,"  applicable  to  functional  code 
517. 

For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  2,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
See  footnote  8. 

Expenditures  for  1959  and  1960  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration,"  and 
from  "Reconstruction  Finance  Corporation  Liquidation  Fund,  Small 
Business  Administration,"  applicable  to  functional  code  521. 
See  footnote  12.  *  Less  than  $500,000. 

Preliminary. 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  through  3  follow  Table  3  on  page  5. 

ij    Includes  reappropriations. 

5/  Consists  of  authorizations  by  law  for  Government-owned  enterprises         8/ 

to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 

or  (2)  from  the  public  (to  expend  from  debt  receipts) . 
6/  Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either      2/ 

current  or  prior  contract  authorizations. 
2/  Consists  of  transfers  between  appropriations;  net  borrowings  from,         10/ 

or  repayments  to  (-),  the  Treasury  and  the  public  under  authority  to 

expend  from  debt  receipts;  and  net  investment  in,  or  sale  of  (-),  » 


public  debt  securities  and  certain  guaranteed  securities  issued  by 

Government  enterprises. 

Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus  fund; 

rescissions,  cancellations,  or  adjustments  of  borrowing  authority  and 

contract  authority;  capital  transfers  to  miscellaneous  receipts;  and 

other  adjustments. 

Public  debt  securities  and  certain  guaranteed  aecua-ities  Issued  by 

Government  enterprises. 

Represents  difference  between  monthly  statement  flgiires  (baaed  on 

preliminary  reports)  and  final  accounts  of  disbursing  officers. 

Less  than  $500,000. 
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TRUST  ACCOUNT  AHD  OTHEK  TRANSACTIONS 


Table  1.- 


Suramary  of  Trust  Account  and  Other  Transactions 

(In  mlllloDs  of  dollars) 


Ket  sale,  or  Investment 
(_) ,  by  Government 
agencies  in  public  debt 
seotiritles 


Net  sale,  or  reden^ition 
(-) ,  of  securities  of 
Government  agencies  in  the 
market 


A„+„«T  flmrres  for  1952  are  from  the  daily  Treasuiy  state- 


2/ 
P 


enterprises  are   included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in lubSc  d^tlecurities  (see  Table  i)  and  from  net  redemptior 
or  sale  of  obligations  of  Government  agencies  m  the  market 
^lee  xlble  5).  Figures  previously  pubUshed  for  the  fiscal  yee 
illl   Sve  bee;  revf^  to  the  new  classification  basis 
Includes  guaranteed  securities  beginning  1955  (see  Table  U). 
Preliminary. 


Fiscal  year 
or  month 


1952. 
1953. 
195A. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


I960  (Est.). 


1959-January.. 
February. 
March. . . . 
April.... 

May 

June  p... 


July... 
August. 


Table  2.-  Trust  Account  Rece 

(In  millions  of  dollars) 


Ipts 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


8,807 
8,929 
9,155 
9,536       I 
11,685  LJ 

U,369 
16,329 
17,067 

20,  A3 5 

759 
1,637 
1,322 
1,302 
2,i79 
1,933 

1,2U 
2,AU 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,i.6l 

307 
891 
7A5 
649 
1,289 
787 

301 
1,267 


Federal  i  Eailroad 

DisabiUty        |  Retire- 
Insurance  ment 
Trust  Fund  i/    Account 


339 
943 
938 

1,079 

26 

109 

83 

59 

160 

82 

54 
138 


T'^:  ..l^^gef  Sceipts  and  Expenditures,;;  Table  1,  footnote  12. 

2/    See   "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  U. 

fV     includes  District  of  Columbia  receipts  from  ^%!??^f  2°.    . 

^  Federal  contributions,  loans,  and  grants;  Indian  tribal  funds, 
increment  resulting  from  reduction  In  the  «eie'^*.°L*f  .!°i:?„„ 
doS^and  the  Railroad  Unemploynent  Insurance  Adlnlstration 


850 
742 
737 
700 
739 

723 
695 
760 


1,025 

16 
73 
45 

19 

72 

UO 

302 
87 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,255 

39 
187 

33 
168 
527 
107 

144 
509 


National 
Service 
life   Insur- 
ance Fund 


786 
637 
619 
590 
649 
608 
640 
633 

629 

47 
38 
42 

39 
37 
206 

40 
38 


Government 
Ufa 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 
67 
63 

58 

3 
2 
2 
2 
2 
40 

3 

2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,740 

1,705 

122 
116 
133 

125 
136 
318 

112 

131 


Highway 
Trust 
Fund 
2/ 


1,482 
2,134 
2,185 

2,557 

172 
182 
152 
U9 
2U 
195 

192 
238 


Other  trui 

accounts 

1/ 


597 
401 
457 
U9     , 
467  A/ 

681 
638 
567 

666 

27 
38 
86 
92 
42 
57 

67 
34 


V 


Table  1,  footnote  7  for  treatment  prior  to  ISOi;.  ., 

SSs  not  include  donation  of  public  debt  secuntiee  amounti, 
$45,800   (par  value);  see  also  Table  4. 
Preliminary. 


October  iW) 


TRUST  ACCOUNT  AM)  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,  and  trust  enterprise  funds    (not) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Ufe 
Insurance 
Fund 

Government 

Ufe 

Insurance 

Fund 

Federal 
employees ' 
retire ment 
funds 

Highway 

Trust 
Fund 

195? 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,535 

20,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18, 6U 

n.a. 

1,739 
1,575 
1,596 

1,638 
1,485 
1,5U 

2,002 
1,726 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,453 

10,588 

842 
808 
819 

835 
8U 
843 

1,121 
852 

1 
181 
371 

489 

43 
31 
51 
32 
34 
40 

43 
42 

391 
465 
502 
585 
611 

682 
730 
777 

959 

63 
65 
66 

68 
68 
68 

98 
105 

1,049 
1,010 
1,745 
1,965 
1,393 

3,U8 
3,054 

2,350 

3a 

281 
285 

237 
168 
173 

159 
176 

996 
588 
623 
538 
512 

515 
5U 
562 

582 

48 
47 
51 

51 
46 
50 

51 
46 

82 
82 
U7 
84 
87 

86 

120 
80 

77 

7 
5 
7 

6 
6 
8 

9 
6 

300 
363 

411 
430 
507 

591 
699 
792 

895 

64 
66 

70 

71 
69 
72 

71 
72 

1953 

1954 

1955 

1956 

1957 

1958 

966 
1,602 
2,709 

3,080 

186 
161 
194 

185 
193 
147 

400 
327 

1959  p 

1960  (Est.) 

L959-January 

February.... 
March 

April 

May 

June  p 

July 

August 

Trust  accounts,  etc.  -    (Cont.) 

Deposit  fund  account!    (net) 

Fiscal  year 

Trust  enterprise  funds    (net) 

other  trust 
accounts  and 
trust  enter- 
prise funds 
i/ 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises 

Other 

or  month 

Federal 
Intermedi- 
ate credit 
banks  2/ 

Federal  National  Mortgage  Assoc.  (J 

Total 

Investment  in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

deposit 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1952 

127 

223 

55 

116 

-93 

-94 

41 

3 

-42 

66 

-24 

28 

-29 

61 

-27 

10 

-47 
-12 

9 
206 

929 

102 
180 

4 

25 

22 
28 

30 
27 
41 

51 
62 

413 
441 
495 
483 
425  2/ 

438 
692 
622 

7/ 

48 
60 
53 

61 

56 
61 

46 
51 

-346 

-529 

-558 

56  i/ 

238 

216 
-91 
-79 

7/ 

144 
-113 
-144 

268 

-59 

-28 

172 
-198 

-395 

-120 
-437 
•1/ 
10 

-8 

7 
-18 

2/ 

-U 
12 
-4 

-33 

36 

-16 

10 
4 

6/ 
170 
548 

39 

460 

51 

243 

201 

175 

22 

-174 

168 

7 

165 
-92 

6/ 

-269 
-872 

-86 

167 

-1,222 

-905 

74 

-206 

-47 

-94 
-296 
-237 

-364 
-178 

-395 
-120 
-437 
99 
■334 

39 

-620 

1,153 

7/ 

-289 
42 
21 

235 
165 
2U 

209 
275 

49 

1953 

-410 

1954 

-121 

1955 

56 

1956 

229 

1957 

224 
-98 

1958 

1959  p 

-61 

1960  (Est.).... 

1959-January... 
February. . 
March 

April 

May 

June  p.... 

July 

August.... 

7/ 

158 
-124 

-uo 

300 
-95 
-12 

162 
-202 

Source:  See  Table  1. 

1/  Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  l). 

2j    Does  not  include  revolving  fund  receipts  representing  acquired  ^/ 

securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

2/  Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 

respectively,  were  classified  as  public  enterprise  funds,  and  6/ 

were  Included  net  in  budget  expenditiu^s.  Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,  and  the  7/ 

net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts."  * 

V  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954,       n.a. 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-) ,  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
coliomn  (and  correspondingly  are  reflected  net  in  budget  expenditures) 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 
Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies  (see  Table  4  and  5). 
The  combined  estimate  for  "Other  trust  accounts,"  trust  enterprise 
funds,  and  total  deposit  fund  accounts  is  $594  million, 
less  than  $500,000. 
Not  available.  p   Preliminary. 
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.TRUST  Accourrr  iWD  other  trahsactiohs. 


Fi3cal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.). 


1959-Jan 

Feb.... 
March. . 

April. • 
May.... 
June  p. 

July.., 
August. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mllllona  of  dollars;  negative  figures  are  excess  of  sales) ^ 

Trust  accounts 


Total 


3,636 
3,301 
2,05A      , 
1,362  1/ 
2,617  y 

2,300 

197 

-1,131 

1,062 

-1,047 

-47 

70 

-491 
980 
548 

-671 
666 


Total 
trust 
accounts 


Fiscal  year 
or  month 


Total 
public 
enter- 
prise 
funds 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.) 


1959-Jan 

Feb.... 
March.. 

April. . 
May. . . . 
June  p. 

July... 
August 


101 

79 

-77 


126 

101 

36 

91 

102 

108 


15 

16 

7 

-4 
17 
U 

16 
19 


3,355 

3,068 
1,688  2/ 
1,236 
2,516  i/ 

2,263 

106 

-1,233 

954 

-1,062 

-63 

64 

-487 
963 
534 

-686 
646 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


1,950 
1,545 
1,522 
1,241  A/ 
1,463 

220 

-499 

-1,290 


-558 

-115 

131 

-295 
424 
-65 

-681 
303 


Federal 
Disability 
Insurance 
Trust  Fund 


325 
729 
552 


-4 
43 
67 

29 
87 
65 
22 
69 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


U9 
280 
202 
Ul 
121 

36 
-33 
-35 


-53 
-6 

-4 

-55 

8 

63 

197 

-12 


583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 


-296 
-108 
-227 

-157 
433 
-51 
-96 
407 


National 

Service 

Ufe 

Insxirance 

Fund 


-245 

59 

23 

73 

135 

89 
95 
76 


-4 

-5 

-11 

-8 
-11 
155 

-10 
-10 


Govemnent 
Ufe 

Insurance 
Fund 


1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 


-5 
-5 
-5 

-3 
-4 
29 

-3 

-5 


Federal 
employees ' 
retirement 
funds 


624 
588 
252 
3U 
548 

803 
671 
958 


77 
62 
54 

49 
65 
245 

55 
60 


Highway 

Trust 

Fund 


404 

418 

-393 


-104 
74 
55 

-46 
-38 

103 

-178 
-160 


Federal 
intermedi- 
ate credit 
banks  1/ 


99 


-100 


-100 


other 
trust 
accounts 


-6 

9 

1 
U 

8i/ 
28 
36 
26 


-17 

-2 

3 


-1 
-9 

7 
-5 


Public  enterprise  funds 


Federal 
Housing 
Adminis- 
tration 


21 

59 

-86 


95  7/ 

69 

78 

51 

53 


Federal 
inter- 
mediate 
credit 
banks  l/ 


71 

4 

-1 


-60 


Production 
credit 
corpo- 
rations 1/ 


3 

8 

-3 


-2 

-40 


-11 

U 

7 

9 
16 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 
15 


3 
2 
2 

-1 

1 
1 


Federal 
Savings  and 
Loan  Inaur- 
anoe  Corp. 


7 

9 

11 


13 
15 
18 

19 
17 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


179 
153 
443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


84 

87 

102 


Federal 
home 
loan 
banks 


95 

61 

3U 


Federal 

land 

banks 


18 


Federal 
inter- 
mediate 
credit 
banks  ]J 


Memorandum 


7 

9   , 
U  7/ 
U 
18 


170 
548 

39 
460 

51 

243 


201 

175 

22 

-174 
168 

7 

165 
-92 


-10 


98 
104 
104 
115 
124 

118 


82 
425 

-67 

346 

-178 

125 


77 

24 

12 

163 

1 

21 

■23 

-154 

32 

136 

6 

» 

1 

164 

6 

-103 

19 
1 


105 


101 


Source:  See  Table  1. 

1/  See  Table  3,  footnote  3._,  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1.  ^     ,     , 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  16). 


i/ 


6/ 


1/ 


P 
n.a. 


Does  not  include  investments  representing  acquired  securities  amount 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  $45,800  (par  value);  see  also  Tables  2  and  3. 

hfanagement  and  liquidating  functions  as  provided  by  the  Housing 

A^  of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment 

is  all  in  guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  In 

guaranteed  securities.  See  also  footnote  6. 

Less  than  $500,000. 

Preliminary. 

Not  available 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars ;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.),. 

1959-January. 
February 
March... 

April... 
May 

June  p.., 

July. . . . , 
August.., 


Fiscal  year 
or  month 


Total 


72 

25 
U 

-602  2/ 
-173 

-1,085 

-567 

-71 

-700 


Securities  guaranteed  by  the  United  States 


Total 
gtiaranteed 


-16 
-7 

-29 
37 

-30 

-33 

6 
-10 


u 

3 

-57 

-7 

-6 

-6 

-78 

12 

-1 

-1 

-^U 

-K 

1 

1 

-51 

-1 

Public  enterprise  funds 


Comnodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 
-7 

-30 
37 

-30 

-33 

6 
-10 


3 

-7 
-6 

12 
-1 
-U 

1 
-1 


Hone 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 
33 

-639  2/ 
-lU, 

-1,052 

-573 

-61 


-50 
* 

-90 

« 

-50 

» 
-50 


Total 
public 
and  trust 
enter- 
prise 
funds 


65 

U 

-639 

-U4 

-1,052 

-573 

-61 


-50 


-90 

* 

-50 
-50 


Public  enterprise  funds 


Federal 
Interme- 
diate 
credit 
banks  1/ 


65 

-69 
-U 

136 


Federal 
National 
Mortgage 
Assoc- 
iation 2J 


-570 


-233 
6 


Home 
Owners' 
)joan 
Corpo- 
ration 


.952 

.953 

.95^; 

.955 

.956 

.957 

.958 

.959  p 

,960   (Est.).. 

959-January. 
Febr>»ry 
March. . . 

April..., 

May , 

June  p.., 

July. . . . , 
August.. 


Securities  not  guaranteed  by  the  United  States  -   (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
msdiate 
credit 
banks  1/ 


-238 

-225 

58 


5/ 


Federal 
National 
Mortgage 
Assoc- 
iation li/ 


-100 
-950 
-115 
-125 


-50 
* 

-90 
-50 

-50 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-99 

-A5 

-U6 


Mamorandum 


-269 

-872 

-86 

167 

-1,222 

-905 

74 

-206 

-47 

-94 
-297 
-237 

-364 
-178 


tource:  See  Table  1. 

L/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Govemmsnt-sponsored  enterprise  thereafter  (see  Table  3 

footnote  3). 
i/  ^fenagemBnt  and  liquidating  functions. 


10 
-23 
-46 
-20 
-86 

-30 


-6 

6 
» 

-33 
-35 


-226 

-588 

191 

282 

-554 

-450 


80 

-106 

34 

26 

-199 

-124 

-310 
-25 


-340 
-275 

-6 
-50 
-76 
-40 
-88 
-80 

-54 
-20 


-53 
-261 
-230 

-95 
-242 

-150 


-50 

1 

-86 

-10 


2J     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3 ) . 
1^/    Secondary  market  operations. 
^    Adjustment  for  December  transactions. 
»       less  than  1500,000. 
p       Preliminary.  n.a.       Not  available. 
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Treasury  Ballet 


.CASH  INCOME  AND  OUTGO,. 


The  cash  inoonie  and  outgo  data  appearing  In  the 
"Treasury  Bulletin, "  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
m  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovernment-sponsored  enterprises  are  Included 
In  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Oovemment  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     ae     not 


representing  cash  received  from  the  public.  Federal  casn 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  chanties  In  the  balance  In  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
slir.llar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whloh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  complied  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  flgui-ee  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


'y-/  ■ 


October  IW) 
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.CASH  INCOME  AMD  OUTGO 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


1960  (Est.). 


1959-January. . 
Februaiy. 
March.... 


April. . 
May 

June  p. 

July... 
August. 


I960  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

95,209 


5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 


11,876 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 


7,585 
8,025 
7,124 
8,005 
7,879 
8,383 

8,171 
8,498 


16,668 


Excess  of 
receipts,   or 
payments    (- ) 


49 

-5,274 

-232 

-2,702 
4,471 

2,099 

-1,520 

-13,007 

172 

-2,536 
-28 

2,457 

-2,621 

-171 

2,539 

-4,198 
-594 


-4,792 


Plus  I     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,576 

-225 


3,546 

-627 

-3,253 

4,086 

15 

-2,904 

4,6o6 
1,339 


5,945 


Plus :     Pe- 
oeipta  from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
U 

47 


Equals:     Change  in  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease   (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-6U 
-836 

1,531 

-81 

-538 

486 
781 


1,267 


Cash  held  outside 
Treasury,   Increase, 
or  decrease    (-) 


257 
-312 
-202 

5 

uo 

12 


54 

-7 

45 

-60 

-67 

178 

-77 
-33 


Source:  Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,  see  page  II);  estimates  are 
from  the  Midyear  Review  of  the  I960  Budget,  released  September  24, 
1959,  including  effects  of  proposed  legislation, 
p   Preliminary. 


Table  2. 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 


1959-January. . 
February. 
March.... 


April. 
May... 
June.. 


July 

August.... 
September. 


1960  to  date. 


(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 


4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 


21,217 


Cash 
withdrawals 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,037 


7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 


23,870 


Excess  of  deposits, 
or  withdrawals  (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

219 

-2,570 

51 

2,497 

-2,469 

-97 

2,444 

-4,051 

-481 

1,879 


-2,652 


Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 

8,032 

-225 

3,527 

-695 

-3,333 

4,000 

16 

-2,982 

4,537 
1,261 

-1,480 


'19 


Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  including  effects  of  proposed 


Equals:  Treasurer's 
account  balance,  in- 
crease, or  decrease  (-^ 


-2,299 

2,0% 

-551 

331 

-956 
4,159 
-4,399 


957 
-644 
-836 

1,531 

-81 

-538 

486 
781 
399 


1,666 


legislation.  Figures  in  the  first  four  columns  of  this  table  may  differ 
somewhat  from  those  originally  published  in  the  daily  Treasury  statement 
because  of  subsequent  reclassification  of  certain  transactions. 


0yZ 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est,)... 

1959-January. , 
February, 
March. . . 

April... 

tfay 

June  p. . 

July. . . . 
August.. 


Receipts 


Budget 
(net) 


61,391 
6^,825 
64,655 
60,390 
68,165 

71,029 
69, U7 
68,158 

79,000 


-^,528 
6,576 
8,i26 

4,258 

5,A25 

10,042 

3,246 
5,679 


Trust 
account 


Total 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 

20,435 


759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,2U 
2,4U 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,446 
85,225 

99,435 


5,287 
8,213 
9,748 

5,561 

7,904 

11,975 

4,460 
8,124 


(In  millions  of  dollars) 
Less:     Deductions  from  receipts 


Intragovem- 
niental 
transactions 
(See  Table  5) 


2,U6 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,646 

4,179 


236 
212 
162 

171 
189 

1,047 

486 

217 


Excess 
profits 
tax  refund 
bond  re- 
deii5)tlons 
1/ 


Receipts 

from 

exercise  of 

monetary 

authority 

2/ 


68 

56 
73 
29 
23 

49 
59 
44 

47 


Total  de- 
ductions 


2,185 

2,255 
2,183 
2,090 
2,763 
3,290 
3,553 
3,690 

4,226 


237 
215 
167 

177 

196 

1,052 

487 
220 


Equals : 
Federal 
receipts 
from  the 
public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

95,209 


5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus ;  Receipts 
from  exercise 
of  monetary 
authority  2/ 


68 
56 
73 
29 
23 

49 
59 
U 

47 


Adjustment  for 
net  difference 
due  to  report- 
ing method   (see 
also  Table  4) 


Equals : 

Cash 

deposits 

in  the 

Treasurer' 

account 


-210 
lU 

-107 
-32 

-281 

141 

33 


-165 

-210 

730 

-517 
120 
209 

-519 
293 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 


4,885 

7,791 

10,315 

4,872 

7,836 

11,037 

3,455 
8,199 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
1/    Treated  as  noncash  refund  deductions  from  receipts  when  Issued 

and  as  cash  refund  deductions  when  redeemed. 
2/    ConsiBta  of  seigniorage  and  the  increment  resulting  from  reduction 


in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  Included  in  cash  deposits  la  the  Treasurer's  account. 

*       less  than  $500,000. 

p   Preliminary. 


Table  4, 


Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.).., 

1959-Jamtary. 
February 
Maxch... 

April... 
May 

June  p. . 

July. . . . 
August.. 


65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,699 

78,905 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 
6,305 


Trust 

and 

deposit 

fund 

account 


5,317 
5,288 
7,204  2/ 
8,546 
9,436  a/ 

12,961 
16,069 
18,535 

20,278 


1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 


Government- 
sponsored 
enterprise 
(net)  1/ 


-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,171 

662 

-275 
30 
25 
267 
129 
230 

199 
271 


Total 


le  s  s :     Deducti  ons 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


70,359 
79,443 
74,542 
73,2U 
76,299 

82,439 

87,377 

100,405 

99,845 

8,384 
7,824 
7,938 

8,600 
7,720 
10,348 
8,931 
8,104 


2,U6 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,646 

4,179 

236 
212 
162 

171 

189 

1,047 

486 
217 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


279 
472 
572 
615 
943 

-811 

470 

2,217 

629 

563 

-414 

652 

424 

-348 

917 

274 
-610 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 

7,585 
8,025 
7,124 

8,005 
7,879 
8,383 
8,171 
8,498 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasiiry 
2/ 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table  7)  


-257 
312 
202 

-5 

-UO 

-12 


170 
155 
256 
230 
399 

549 
506 
545 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


-54 

18 

7 

69 

-45 

80 

60 

86 

67 

-1 

-178 

77 

77 

69 

33 

78 

-210 
lU 

-107 
-32 

-281 

141 

33 


-165 

-210 

730 

-517 
120 
209 

-519 
293 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,037 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 


Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
in  preceding  sections  In  the  Bulletin. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
emenditurea 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

2/ 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 

1/ 

Interest  on 
investmnt  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  ij 

Other 
1/ 

Total 

.952 

102 
lU 
228 
173 
297 

455 

557 
341 

744 

21 
38 

1 

12 

123 

34 
19 

6 

6 

7 

18 

10 
9 
9 

11 
2 
3 

25 
59 
68 
81 

102 

104 
221 
240 

253 

88 
33 

3 

5 
6 

4 

3 

10 

10 

1 

2 

1 

1 
6 

4 

4 
3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,322 

5 
26 
23 

41 

20 

787 

2 
25 

5 
5 
5 
5 
5 

6 
8 
9 

9 

* 
1 
2 

1 
1 
# 

* 

411 
420 
430 
439 
574 

6U 
662 
746 

719 

59 
54 
65 

61 
65 
61 

54 
62 

573 
463 
167 
166 
521 

695 
681 
846 

804 

61 
57 
68 

63 
77 
72 

86 
65 

3 

7 

18 

16 

12 

10 

11 

135 

313 

1 
1 
1 

1 
1 

1 

306 

32 

L953 

2,116 

954 

2,199 

955 

2,110 

956 

2,061 

957 

2,739 

958 

3,242 

959  p 

3,493 

960   (Est.) 

959-January 

February 

March 

April 

Mav 

3,646 

4,179 

236 
212 

162 

171 

June  p 

July 

189 
1,047 

August 

486 
217 

ource:     See  Table 

1. 

Footnotes  foil 

ow  Table  7. 

Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outBtanding, 

etc.  7/ 

or  month 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  ^ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

952 

758 
718 
524 
497 
456 

388 

254 
801 

520 

110 

50 

-16 

74 

77 

-11 

229 
49 

68 
26 

-15 

234 

91 

100 

51 

-333 

223 

273 
-46 

-459 
222 

-329 

-1 
-1 
-1 
-1 

* 
» 

» 
* 
« 

* 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 

* 

* 
* 

« 

-9 

28 
109 
156 
175 

-674 
-450 
1,361   8/ 

-9 

U 
161 

-4 

7 

1,053  8/ 

10 
-18 

-401 
-250 
-115 
-55 
335 

-753 
579 
-42 

111 

ai 

-144 
284 

82 

-386 

334 

-186 

-312 

953 

279 

954 

472 

955 

572 

956 

615 

957 

943 

958 

-811 

959  p 

470 

960  (Est.) 

2,217 

629 

February 

>ferch 

563 
-414 

April 

652 

May 

424 

-348 

July 

917 

August 

274 
-610 

roroe:     See  Table  1. 

Footnotes  follow  1 

^ble  7. 
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_  CASH  IHCOME  AMD  OUTGO 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borromng   (-);   in  mlllloBS  of  dollar  a) 


ic. 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


1960  (Est.). 


1959-January. . 
February. 
March. . . . 


April. . 
May 

June  p. 


July... 
August. 


Fiscal  year 
or  month 


1952. 
1953. 
195A. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


I960  (Est.). 


1959-Januaiy.. 
Februaiy. 
March. . . . 


April. . 
May.... 

June  p. 

July... 
August. 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase ,  or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 
1,7U 


Plus:     Het  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

700 

-U 

57 

6 

78 

1 

54 

-1 
51 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 


-167 
1,222 

905 

-74 

206 

47 

94 
297 
237 

364 
178 


Less;     Net  investment  in  Federal 
securities  by  Govemraent  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,233 

954 

-1,062 

-63 

64 

-487 

963 

534 
-686 

646 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  1/ 


Issuance  of  pubUc  debt  securities  represent- 
ing ejipenditures,  or  refunds  of  receipts  A/ 


Adjusted 

service 

bonds 


758 
718 
524 
497 
456 

388 
254 
801 

520 

110 

50 

-16 

74 

77 

-11 

229 
49 


Armed 
forces 
leave 
bonds  i/ 


-68 
-24 
-U 


Notes  to 
International 
Monetary 
Fund  i/ 


-9 
28 
109 
156 
175 


Excess 
profits 
tax 
refund 
bonds  6/ 


-1 


-6 

-4 
-2 

-674 

-450 

1,361 

-2 

- 

* 

» 

-9 

U 

161 

-4 

7 

1,053 

10 

-18 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


101 
79 
-77 
126 
101 

36 

91 

102 

108 

15 

16 

7 

-4 
17 
U 
16 
19 


Equals : 
Increase  in 
securities 
held  by  the 
public,  or 
decrease    (-) 


179 
153 

446  1/ 
171 
549 

41 

461 

51 

243 

201 

175 

22 

-174 
168 

7 

165 
-92 


Less:     Deductions  for  noncash  and  other  transactions 


Total 
deduc- 
tions 


680 
722 
618 
6U 
623 

-292 
-200 
2,160 

518 


101 
64 
U5 

69 

84 

1,042 

239 
31 


Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3,100 
5,760 
8,576 

-225 


3,546 

-627 

-3,253 

4,086 

15 

-2,904 

4,606 

1,339 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 

230 
399 

549 
506 
545 


18 
69 
80 

86 
-1 

77 

69 
78 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,736 

294 

3,647 

-563 

-3,108 

4,156 

99 

-1,862 

4,8U 
1,370 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment   (- 


-674 
2,763 
2,255 
1,579 
-4,765 

-3,648 
5,253 
8,032 

-225 


3,527 

-695 

-3 ,333 


Source:  See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
proTlded  by  or  applied  to  net  eeourlty  transaotlona  reflected  In 
Treasury  reports  (see  Table  7).     To  a  large  extent,  these  GoTemment- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  eecurities  irtiioh 
they  hold,   and   they  apply  the  net  income  received  frcm  operations 
to  repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.     On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table   in  terms  of  the  combined  net  of  disinvestment  in 
Federal  eecurities  and  sale  of  agency  obligations  in  the  market. 


and  net  receipts  from  operations  are   shown  in  terma  of  the  combined 

net  of  Investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 

Not  reported  prior  to  195U. 

See  Table  7,   footnote  1. 

Does  not  include  revolving  fimd  receipts  representing  acquired 

securities  aaoimtiog  to  $l,6U3,O70  (par  value). 

Preliminary. 


Footnotes  to  Table  5 


Federal  Intermediate  credit  bank  franchise  tax  through  December  1956 
and,  beginning  1953 ,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;  payment  of  dividends,  interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives'  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959. 

Includes  relatively  small  amounts  of  deductions  fjrom  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

5/  Consists  of  payments  to  employees'  retirement  funds  representing 
Ubited  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Hallroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds. 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Siu-vivors  Insurance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insiiranoe  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

♦   Less  than  $500,000. 

p       Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  ^ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective      6/ 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  195i,  consists  only  of  public  debt 

interest  checks  and  coi4)ons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  195A..  7/ 

Treated  as  noncash  expenditures  at  the  tims  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  time  of  their  reden5)tion; 

net  Issuance,  or  redemption  (-).  8/ 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  V)lt5. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 

bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Intei^ 

national  Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 

nonnegotiable  notes  payable  on  demand  (see  194.7  Annual  Report  of 

the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 

Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 

accounts;  net  increase,  or  decrease  (-).  Prior  to  1954  includes 

also  public  debt  interest  due  and  unpaid  (see  footnote  2). 

Includes  |1,031  million  notes  issued  as  part'of  the  additional  United 

States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 

1959.      *   Less  than  $500,000.       p   Preliminary. 


;'>^^. 


Footnotes  to  Table  7 


1/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        ij 
documents,  net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  account  investment. 

2/  Does  not  include  investments  representing  acquired  securities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value). 

2/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3  - 

Market  transactions  in  public  debt  securities  and  agency  obligations, 
less  than  $500,000. 
Preliminary. 
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.ACCOUHT  OF  THE  TREASURER  OF  THE  UNITED  STATES, 


Source  and  Availability  of  the  Balance  In  the  Treasurer's  Account 


The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactlone. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
•,  involves  merely  the  transfer  of  money   from  a  customer's 


account  to  the  tax  and  loan  account  In  the  same  bank.  0 
occasions,  to  the  extent  authorized  by  the  Treasury 
banks  are  permitted  to  deposit  In  these  accounts  proceec 
from  subscriptions  to  public  debt  securities  entered  fc 
their  own  account  as  well  as  for  the  account  of  thel 
customers. 

The  tax  and  loan  account  system  permits  the  Treasu 
to  leave  funds  In  banks  and  In  the  comniunltlee  In  whK 
they  arise  until  such  time  as  the  Treasury  needs  the  fun 
for  Its  operations.  In  this  way  the  Treasury  Is  ab 
to  neutralize  the  effect  of  Its  fluctuating  operatic 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  deposits 
system  may  be  found  In  the  Annual  Report  of  the  Secrets 
of  the  Treasury  for  1955,    Pages   27^~2&K 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Dec. 


1959-Jan... 
Feb... 
March. 

April. 

Ifey... 
June.. 


July. 
Aug.. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 

Assets  


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

498 

ao 

535 
358 

U7 
492 
398 

539 
567 
535 

522 
537 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,744 

4,364 
5,227 


Gold  in 

Treasury 

fund 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

396 
398 
394 

402 
396 
101 

106 

110 


Total 

operating 

balance 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,897 
4,344 
3,579 

4,785 
5,080 
4,380 

4,992 
5,875 


Silver, 
coin,  and 
currency 


194 
161 
191 
187 
159 

190 
259 
:-,06 

292 

319 
329 
319 

310 
303 
306 

297 
289 


Source  *  Daily  Treasury  statement .  j    4  x 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 

of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 

exchanges,  etc.,  begi^ng  December  1954;  prior  to  that  time  included 

also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 

footnote  2).  ,       J  -o     i. 4.   ~,i 

2/     Beginning  December  1954,  Poat  Office  Department  and  Postmasters 


Unclassified 
collections, 
etc. 


34 
75 
50 
93 
37 

37 
49 
63 

46 

67 
50 
68 

63 
45 
63 

60 
42 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 
421 

302 
287 
273 

140 

292 
269 
168 

448 
166 
273 

175 
Ul 


In  other 
depositaries 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

456 
U6 
399 

476 
407 
429 

406 

392 


Total 
assets 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

6,031 
5,437 
4,533 

6,081 
6,002 
5,451 

5,930 
6,709 


Liabilities 
1/ 


512 
426 
476 
U6  2/ 
166 

U7 
240 
100 

138 

113 

163 

95 

112 
lU 
100 

93 

92 


Balance 
account 
TreasuTf 
of  U.   S, 


6,969 
4,670 
6,766 
6,216  2 
6,546 

5,590 
9,749 
5,350 

4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5^50 

5,837 
6,617 


disbursing  accounts  ai^  no  longer  treated  as  li^^il^!^  »"°^* 
of  the  Treasui^r  of  the  United  States,  but  are  classified  and 
?r^ated  in  the  sa=»  manner  as  "^^^^^^"^^^  ."l^ZZT ^,f^^ 
accordance  with  the  change  in  method  f  ,^^^^°f  °ble  2) 
transactions  (see  "Budget  Receipts  and  Expenditures/  TableJ) 
An  adiustment  of  -  |207  million  in  the  balance  In  the  Treasure 
acco^r("di^  the' "clearing  account")  reflects  this  change. 


Jctobet-  1959 


.ACCOUMT  OF  THE  TPEASUPER  OF  THE  UHITED  STATES. 
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Fiscal  year 
or  month 


L952 

L953 

L95-1 

L955 

L956 

L957 

L958 

L959 

L958-December 

L959-Jaiiuary. 
February, 
March. . . 

April..., 

May , 

June . . . . , 

July. . . . , 
August. . 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(in  mllllona  of  dollars) 


Credits 


Proceeds  from  sales  of  securities  i/ 


Savings 
bonds 


2,226 
2,667 
3,i57 
^,424 
3,810 

2,976 
2,824 
2,668 

23i 

290 
237 
231 

207 
186 
180 

202 
176 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

anticipation 

securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


1,099 


2,915 
974 


Other 


287 
5,041 
4,304 
8,167 


6,568 
13,513 
13,164 


Taxes 


Withheld 
and 
excise  g/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 


3,387 
33 
27 

1,060 
3,458 
3,077 

4,136 
1,928 

1,174 
3,487 
3,278 

1,900 

1,3U 
3,665 

Income    (by 
special 
arrange- 
ment) 2/ 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 
17 

1,629 


Total 
credits 


36,493 
41,267 
41, 6U 
42,074 
39,UO 

45,448 
55,044 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,421 
4,816 


Withdrawals 


37,066 
43 ,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 
3,952 


>ource:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

t/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows;  Withheld  income  tax  beginning 


End  of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,7U 

4,364 
5,227 


Balance 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 


4,355 

4,144 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 
5,382 


1,425 

950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 
2,916 


Average 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

2,685 
3,365 
2,884 

4,254 

4,347 
3,U2 

4,486 
4,179 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953 . 
^    TJnder  a  special  procedure  begun  in  t&rch  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  aowB   of  the  quarterly  periods 
of  heavy  tax  payments. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 


(In  millions  of  dollars) 


Ifetured  debt  and  debt  bearing  no  Interest 


T'^l^:^'^i:Z^''Zu^ZTno^  subject  to  statuto..  limitation.  For 

amounts  subject  to  limitation,   see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasuiy. 
1/     Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 
i>     fecial  notes  of^he  Unit^  States  issued  to  the   International  Monetary 


V 


Fond  in  payment  of  part  of  the  United  States  f ''^=^P^;;°"^f3^7f"^i*; 
provisions  of  the  Bretton  Woods  Agreenents  Aj*-     The  ^"^^^^^^  °^*^'- 

foi^rr^^fmrnrdftaVl':  Sr^sU^t:^  Debt  Umitation,"  Table   2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  in  millions)  


ies 


Total  interest-bearing  securities 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 2/ 


1952., 
1953.. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-December. 

1959-Januaiy.. 
February. 
March. . . . 


April. 
May... 
Jiine.. 


July... 
August. 


256,907 
263 ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U. 

280,947 

283,913 
283,354 
280,207 

283,603 
284,580 
281,^44 

285,948 
287,709 


Public 
debt 


Public  debt 
and  guaran- 
teed securi- 
ties l/    


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 


5,982 
6,432 
6,300 
6,388 
6,952 

7,328 
7,248 
8,069 

7,546 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 

8,299 
8,815 


Public 
debt 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

7,667 
7,868 
7,836 

7,993 
8,102 
8,066 

8,296 

8,812 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 


Computed  annual  interest  rate 
Public  debt 


Marketable  issues 


Total 

public 

debt 


2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 

3.072 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 


Total 
2/ 


2.689    2.689    2.624 


2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 

3.072 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 


Bills 
2/ 


2.649 
2.769 
2.799 

2.832 
2.877 
2.891 

2.954 

3.207 


1.711 
2.254 
.843 
1.539 
2.654 

3.197 
1.033 
3.316 

2.930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 

3.577 
3.670 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 


Notes 


1.560 
1.754 
1.838 
1.846 
2.075 


Non- 
market- 
Treasury     able 


bonds 


V 


3.345  2.504 
3.330  2.806 
2.842   I  3.304 


2.212 

2.212 
2.599 
2.713 

2.713 
2.842 
2.842 

2.842 
3.650 


2.954 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 

3.302 
3.782 


2.317 
2.342 
2.U0 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 

2.619 

2.619 


issues 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 

2.928 

2.931 


Special 
issues 


Guar- 
anteed 
securi 
ties 
1/ 


2.675 
2.746 
2.671 
2.585 
2.705 

2.578 
2.575 
2.54' 
2.59C 
2.60< 

2.635 
2.630 
2.694 

2.61 
2.62 
2.62 

2.646 

2.62 

2.648 
2.650 
2.653 

2.62 
2.61 
2.61 

2.656 
2.660 
2.694 

2.699 
2.699 


2.62 
2.62 
2.62 

2.62 

2.63 


roteT'lh^lfJured^u^rre-r^k  charge  represents  -  -unt  of  interest 

:f  L-^L^th  fr^e^^r  Tj^TlZtl^^^'^^TroTl^ff.     L^PpU 
cL!e  ™l  i^te  of  interest.     The  charge  is  cotputed  for  each  issue  by 
it^TT^  appropriate  annual  interest  rate  to  the  amount  outstanding 
of  t£?  date.     The  aggregate  charge  for  all  interest-bearing  issues 
TonsStutes  ihe  totalTolputed  annual  interest  charge.     The  average 
amml  interest  rate  is  computed  by  dividing  the  confuted  annual  interest 
IZTi  ^rtL  total,  or  foV  any  group  of  is^es,  by  the  corresponding 


2/ 
A/ 


principal  amount.      Beginning  with  data  for  December  31,   1958 ,   co»j 

?ion  o?  the  average  annual  interest  charge  and  ^'^^  ^^l        ^^^^ 

of  effective  yield  for  issues  sold  at  premium  °^  -^i^^^^t- 

that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Total  includes  "Other  bonds";    see  Table  3.  ^.  „^„„„+  „!„„  i' 

Included  in  debt  outstanding  at  face  amount,  ^"^  ^^ff^""^;^^"* 

in  computing  annual  interest  charge  and  annual  ^^^^f  "5;^: 

to  nnUed  ^ates  savings  bonds  the  rate  to  mturity  is  applied  ag. 

the  amount  outstanding. 


>tc)bfi-  /9J9 
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.DEBT  OOTSTAMDIIG. 


Table  3.-  Interest -Bearing  Public  Debt 


In  millions  of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Noranarketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

n.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 
issues 

year  or 
month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

952 

256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 
283 ,497 
284,473 
281,833 

285,840 
287,599 

219,124 
223  ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236,149 
240,220 
240,271 
237,078 

241,779 
242,876 

U0,407 
U7,335 
150,354 
155,206 
154,953 

155 ,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183,057 
184,463 

17,219 
19,707 
19,515 
19,514 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34,244 
35,0U 
32,017 

37,029 
38,631 

28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33,843 
33,843 

33,843 
20,343 

18,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27, 3  U 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27,314 

27,341 
40,654 

48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,  U2 
84,170 
84,190 
84,821 
84,811 
84,803 

84,794 
84,786 

27,460 

17,245 

8,672 

U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 
59,510 
59,278 
59,050 

58,722 
58,413 

57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 

6,612 
A, 453 

5,079 
1,913 

14,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,897 
8,832 

8,692 
8,509 
8,419 
8,365 

8,318 
8,251 

373 
447 
411 
417 
310 

196 
171 
183 

203 

196 
185 
185 

183 
182 
183 

183 
179 

953 

37,739 

954 

40,538 

955 

42,229 

956 

43,250 

957 

45,1U 

958 

46,827 

959 

46,246 

958-"<5c 

959-^^1 

Feb 

Mar 

Apr 

May 

June ..... 

July 

August.. 

44,756 

U,840 

43,907 
43,870 
43,940 
43,278 
U,203 
U,756 

44,061 
44,723 

ource:  Daily  Treasury  statement. 

/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  loans  and  the  Victory 
loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


958-December. 


959-January.. 
February. 
March.... 


April. 
May... 
June.. 


July... 

AugTiSt. 


Amount 
outstanding 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 

180,709 
180,993 
178,027 

183,057 
184,463 


Ifaturity  classes 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58, 7U 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 

70,115 
75,954 
72,958 

77,970 
75,158 


1-5 
^ears 


47, 8U 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,117 

63,811 
58,265 
58,304 

58,331 
62,556 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
13,311 
17,052 

17,052 
17,051 


10  -  20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 
21,625 

21,617 
21,611 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,004 
8,039 
8,068 

8,089 


8,087 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 
yrs. 

4  yrs. 
4  yrs. 


8  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 

8  mos. 

9  mos. 
9  mos. 

8  mos. 
7  mos. 
7  mos. 

5  mos. 

6  mos. 


■.■//.'■/.'.' 

/.•:<  .;■/, 


M 


Jurce:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
'  All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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End  of  fiscal 
year  or  month 


Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deoeiiiber. 

1959-January. . 
February. 
March. . . . 

April.... 

May 

Jtine 

July 

August. . . 


Total 


37,739 
40,538 
i.2,229 
43,250 
45,114 

46,827 
46,246 
44,756 

44,840 

43,907 
43 ,870 
43 ,940 
43,278 
44,203 
44,756 

44,061 
U,723 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 

718 
673 
629 

631 


710 
712 

668 
623 
629 

621 
623 


Federal 

Disability 

Insiirance 

Trust 

Fund 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 

1,556 
1,625 


Federal 
home 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 
16,849 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 
112 
116 

120 
122 


Federal 


retirement 
funds 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 


8,124 

8,163 
8,225 
8,279 

8,297 
8,363 
8,608 

8,663 
8,723 


Source:     Daily  Treasury  statement.  _        ,   „.n   tqco 

1/     Consists  of  Canal  Zone  Postal  Savings   System  beginning  April  1958. 
2/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund   (through  March  1956), 


Government 
life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,LU 
1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 
1,119 


Highway 

Trust 

Fund 


404 
822 
429 

386 

282 
356 
410 

365 
326 
429 

251 

91 


National 

Service 

life 

Insurance 

Fund 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,732 
5,722 


Postal 
Saving! 
System 
1/ 


552 

452 

213 

91 

6 


Railroad 
Hetire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,417 

3,6U 

3,602 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 
5,947 


Other 

2/ 


9 

32 

24 

79 

112 

123 
120 
126 

117 

119 
128 
133 

124 
126 
126 

127 
129 


Adjusted  Service  Certificate  Fund  (through  December  1956) ,  varlo;; 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Pui 
Less  than  $500,000. 


October  m') 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 
5/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
laurence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans ' 

Admin.: 

Direct 

loan 

program 

Under 
Defense 
Produc- 
tion Act 
of  1950 
7/ 

End  of 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary: 

Flarmers' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

fiscal 
year  or 
month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc.  iJ 

Public 

Housing 
Admin. 

Other 
8/ 

1952 

1953 

195/1 

1955 

1956 

1957 

1958 

1959 

1958-Dec... 

1959-Jan... 
Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aug. . . 

9,564 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 

23,523 

24,39/1 
25,083 
25,560 

25,974 
25,040 
25,343 

23,341 
23,725 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 
12,874 

10,464 
10,696 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 
2,998 

78 
117 
172 
162 
151 

265 
256 
323 

246 

284 
335 

371 

403 
411 
323 

383 

409 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,933 
1,945 

U 

67 

102 

130 

165 

282 

476 

730 

595 

605 
622 
6U 
646 
694 
730 

751 

773 

4 

2,038 
2,446 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,944 
2,086 

2,U7 
2,261 
2,351 

2,505 
2,595 

655 

655 

215 

61 

38 

41 
35 
27 

35 

33 
30 
26 

26 
26 
27 

29 
31 

1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 

1,163 
1,163 

197 
159 
154 

3 
16 

48 

97 

112 

108 

110 
110 
lU 

112 
112 
112 

113 
113 

39 
34 
29 
U 

178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 
979 

395 

416 

773 

1,002 

1,144 

1,294 
1,723 
1,950 

1,878 

1,913 
1,923 
1,942 

1,937 
1,965 
1,950 

2,002 
2,002 

2 

u 

11 

21 
18 
22 

18 

19 
21 
21 

21 
22 
22 

20 
20 

Source:  Daily  Treasury  statement.  ^ 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  piiblic  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
Included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law,         6/ 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  512. 

2/  Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 

(formerly  slum  clearance  program);  college  housing  loans;  the  7/ 

prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with         8/ 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


u 


And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 
Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
Includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  tranaforred 
as  follows:  |42  million  to  Export- Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $14  million  to 
Small  Business  Administration. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export- Inqjort  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954. 

Consists  of  notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5);  and 
by  Secretary  of  Commerce  (Maritime  Administration)  for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959. 
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STATUTORY  DEBT  LIMrTATION- 


The  Second  Liberty  Bond  Act  ( 31  U.3.C.  757  b),  as 
amended  by  an  act  approved  June  30.  1959.  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  In  the  aggregate  $2S5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
m  effect  under  the  act  of  June  26,  19^+6,  was  $275  billion 
and  that  under  the  act  of  September  2,  1952.  was  %2&-} 
billion.      In   addition,    temporary   Increases   have  been 


authorized  as  follows;  $6  billion  beginning  on  August  2S, 
155!).^  and  ending  on  June  30,  I956  (acts  approved  August  2&, 
I95I+,  and  June  30,  1955);  $3  billion  beginning  on  July  1, 
1956,  and  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  IS^S,  and 
ending  on  June  30,  1959  (act  approved  February  26,  195^); 
and  $10  billion  beginning  on  July  1,  1959,  an^  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  In  the 
statutory  debt  limitation  at  current  redemption  values . 


Table  1.-  Status  under  Limitation,   August  31,   1959 

(In  millions  of  dollars)  


Maxiin™  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  Umitation  iii?>osed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757  b) 


295,000 


Amount  of  securities  outstanding  subject  to  such  statutoiy  debt  limitation: 


U.  S.  Govemment  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended. 
Guaranteed  securities  (excluding  those  held  by  the  Treasury) 


289,980 
111 


Total  amount  of  aecurities  outstanding  subject  to  statutoiy  debt  limitation. 
Balance  issuable  under  limitation 


290,091 
4,909 


Source:     Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1959 

(In  millions  of  dollars)  


Class  of  security 


Public  debt; 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  redengjtion  value). 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  Govemment  agencies  and  trust  funds. 

Total  interest-bearing  securities 

tfetured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stains 

Excess  profits  tax  refund  bonds ^"Vo"''*"* 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve) '"y"l"' 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


38,631 
20,343 
40,654 
84,786 


184,413 


49,983 

179 

8,251 


58,413 


Total 
outstanding 


50 


U,723 


287,549 


409 


Total  debt  bearing  no  interest. 
Total  public  debt 

Guaranteed  securities ;  1/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source;     Daily  Treasury  statement. 


50 

1 

1,971 


2,022 


289,980 


50 


38,631 
20,343 
40,654 
84,786 
50 


184,463 


49,983 

179 

8,251 


58,413 


U,723 


287,599 


a2 


191 

167 

6 


363 


416 


110 

1 


111 


290,091 


416 


50 

1 

1,971 

191 

167 

6 


2,385 


290,396 


110 
1 


111 


290,506 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 


October  /V59 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  August  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  mlUions  of  dollars) 

Amount  of  maturities 

Year 

Amount  of  maturities 

Year 

Held  1 

3y  - 

Held  by  - 

month 
of  final 

Description  of  security 

Total 

U.  S.   Govt 
invest- 

All 

month 
of  final 

Description 

of  security 

Total     . 

n.  S.   Govt, 
inveet- 

All 

maturity 

ment 

other 

maturity 

ment 

other 

2/ 

accounts 
and  Fed. 
Res.   Banks 

investors 

1/ 

accounts 
and  Fed. 
Res.   Banks 

investors 

1959 

1961 

Sept... 

3.29356  Bill 

(tax  ant . ) 

9/21/59 

1,502 

8 

1,493 

Apr. . . . 

1-1/2%  Note 

4/I/6I-EA 

144 

- 

144 

tfay.... 

3-5/8%  Note 

5/15/61-B 

4,078 

2,925 

1,153 

Oct 

1-1/2S6  Note 

10/1/59-EO 

99 

a 

99 

June . . . 

3%  Bond  2/ 

6/1/61 

50 

_ 

50 

Nov. . . , 

3-3/8%  Certificate  - 
3-1/2%  Note 

11/15/59-E 
11/15/59-B 

7,711 
1,184 

5,093 
27 

2,618 
1,157 

(Panama  Canal 

loan) 

Aug.... 

4%  Note 

8/1/61-A 

2,136 

259 

1,876 

Dec... 

3.565%  Bill 

12/22/59 

1,500 

_ 

1,500 

(tax  ant.) 
Total 

Sept... 
Oct 

Nov.... 

2-3/4%  Bond 
1-1/2%  Note 
2-1/2%  Bond 

Total 

9/15/61 

10/1/61-EO 

11/15/61 

2,239 
332 

11,177 

54 
156 

2,185 

11,995 

5,128 

6,867 

332 

11,021 

20,156 

3,395 

16,762 

1960 

Jan. . . . 

3.386%  Bill 

(special) 

1/15/60 

2,006 

234 

1,773 

Feb 

3-3/4%  Certificate  - 

2/I5/6O-A 

11,363 

5,668 

5,695 

Mar 

4.075%  Bill 

(tax  ant.) 

3/22/60 

4,004 

46 

3,959 

Apr.... 

3.835%  Bill 

4/15/60 

2,003 

71 

1,932 

1962 

(special) 

Feb 

3-5/8%  Note 

2/15/62-A 

647 

323 

324 

1-1/2%  Note 

4/1/60-EA 

198 

- 

198 

4%          Note 

2/15/62-D 

1,435 

9 

1,426 

May.... 

4%          Certificate  - 
3-1/2%  Note 

5/15/60-B 
5/15/60-A 

1,269 

2,406 

132 
252 

1,137 
2,154 

Apr..., 

1-1/2%  Note 

4/1/62-EA 

551 

- 

551 

3-1/4%  Note 

5/15/60-B 

2,738 

19 

2,718 

June . • . 

2-1/4%  Bond 

6/15/59-62 

5,266 

520 

4,746 

July 

4.728%  BiU 

(special) 

7/15/60 

2,001 

1 

2,000 

Aug.... 

4%           Note  V 

8/15/62-B 

2,000 

78 

1,923 

Aug.... 

4-3/4%  Note 

8/15/60-C 

9,561 

5,626 

3,935 

Oct. . . . 

1-1/2%  Note 

10/1/62-EO 

590 

- 

590 

Oct 

1-1/2%  Note 

lO/l/60-EO 

278 

_ 

278 

Nov 

3-3/4%  Note 

11/15/62-C 

1,143 

95 

1,048 

Nov 

2-1/8%  Bond 
2-3/4%  Bond  2/ 

Total 

11/15/60 
12/15/60-65 

3,806 
1,485 

50 

3,756 
1,485 

Dec... 

2-1/4%  Bond 
Total 

-      12/15/59-62 

3,454 

740 

2,7U 

Dec 

15,087 

1,764 

13,323 

43,118 

12,099 

31,020 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  August  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

(In  millions  of  dollars) 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 
Office  of  the  Secretary.  ^  ,<     4. 

1/  Except  partially  tax-«xBi.?)t  bonds,  which  are  ahovm  at  first 
call  date.  For  date  of  Issue  of  each  security,  see  "Market 
Quotations." 


2/     Income  is  partially  exenpt  from  income  tax. 

2/     Income  is  wholly  ejBmpt  from  income  tax.  ,^  ,  mnths" 

4/     Redeemable  at  option  of  holder  on  FebiMaiy  15,  I960,  on  3  months 

notice . 
*       Less  than  $500,000, 


Dcwber  IW) 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  In  millions  of  dollara) 


date 

Description  of  new  ii 

isue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  of 

Issue 

Maturity 
date 

Number  of 
days  to 
maturity  1/ 

Amount  of 

bids 

tendered 

Amount  of  bic 

is  accepted 

unmatured 
IsBues  out- 

Total 
amount 

On  coii|>eti- 
tlvB  basis 

On  nonconpeti- 
tivo  basis  2/ 

In 
exchange 

standing  after 
new  Issues 

Regular  weekly  bills: 

1959^une 

4 

ri959-Sept. 
\          Deo. 

3 
3 

91 

182 

1,999.5 
946.8 

1,100.6 
400.2 

922.8 
382.7 

177.8 
17.5 

65.7 
20.4 

1,500.2 

U,607.9 

10,398.9 

June 

11 

r           Sept. 

l^          Deo. 

10 
10 

91 
182 

1,958.3 
811.3 

1,200.0 
500.1 

978.7 
459.2 

221.4 
40.8 

53.1 
U.O 

1,300.9 
400.3 

U, 507.0 

10,498.6 

June 

18 

Sept. 
\          Deo. 

17 
17 

91 
182 

1,924.9 
751.6 

1,200.7 
500.1 

952.7 
U9.9 

248.0 
50.2 

72.7 
22.4 

1,300.6 
400.1 

U,407.1 

10,598.6 

June 

25 

Sept. 
\          Dec. 

2A 
2A 

91 
182 

2,047.9 
855.3 

1,200.1 
500.2 

946.9 
448.0 

253.2 
52.3 

68.3 
22.1 

1,300.1 
399.6 

U,307.1 

10,699.3 

July 

2 

r       Oct. 

1           Deo. 

1 
31 

91 
182 

1,818.8 
892.6 

1,100.1 
500.0 

917.5 
466.6 

182.6 
33.4 

69.7 
22.1 

1,200.3 
400.1 

U,206.9 

10,799.2 

July- 

9 

f           Oct. 
\1960-Jan. 

8 

7 

91 
182 

1,8U.4 
713.7 

1,201.2 
400.0 

1,000.9 
366.8 

200.3 
33.2 

154.1 
22.0 

1,200.1 
400.0 

U, 208.1 

10,799.1 

July 

16 

ri959-0ct. 
'[l960-Jan. 

15 
U 

91 
182 

1,863.2 
906.6 

1,200.1 
401.0 

971.0 
358.5 

229.1 
42.5 

55.5 
21.3 

1,199.8 
400.6 

U,208.4 

10,799.6 

July 

23 

ri959-0ct. 
{l96(>-Jan. 

22 
21 

91 
182 

1,951.3 
738.2 

1,006.2 
400.3 

764.4 
351.6 

241.8 
48.7 

116.9 
24.1 

1,000.9 
400.1 

U,213.8 

10,799.8 

July 

30 

ri959-0ct. 
\1960-Jan. 

29 
28 

91 
182 

1,783.5 
820.9 

1,000.0 
400.8 

795.0 
360.5 

205.0 
40.3 

110.8 
21.7 

1,002.0 
400.1 

14,211.8 

10,800.5 

Aug. 

6 

fl959-Iov. 
\1960-Feb. 

5 

91 
182 

1,815.7 
955.7 

1,000.5 
400.2 

795.2 
354.3 

205.3 
45.9 

189.3 
21.5 

1,001.0 
399.9 

U, 211.3 

10,800.8 

AuiT. 

13 

ri959-Nov. 
[1960-Feb. 

12 
11 

91 
182 

1,866.2 
875.3 

1,200.1 
400.0 

961.0 
355.3 

239.1 
U.7 

123.8 
22.4 

1,000.9 
400.0 

U,410.5 

10,800.8 

20 

ri959-Nov. 
\1960-Feb. 

19 
18 

91 
182 

1,853.2 
790.4 

1,200.2 
400.3 

988.1 
364.1 

212.1 
36.2 

U6.6 
22.4 

1,000.5 
401.1 

U,6l0.2 

10,799.9 

Aug. 

27i> 

fl959-Nov. 
{l960-Feb. 

27 
25 

92 
182 

1,964.5 
693.2 

1,200.0 
400.0 

1,012.4 
364.4 

187.6 
35.6 

171.6 
22.3 

1,000.2 
395.4 

U,809.9 
10,804.6 

Sept. 

3p 

fl959-Deo. 
[l960-Mar. 

3 
3 

91 
182 

1,836.5 
807.9 

1,099.8 
400.3 

894.2 
361.7 

205.7 
38.6 

81.9 
24.1 

1,100.6 
400.1 

U, 809.1 

10,804.8 

Sept. 

lOp 

fi959-Deo. 
[^1960-Mar. 

10 
10 

91 
182 

1,868.5 
885.1 

1,200.1 
400.1 

997.7 
357.6 

202.4 
42.5 

31.7 
23.7 

1,200.0 
400.3 

U, 809.2 
10,804.6 

Sent. 

17p 

ri959-Dec. 
|l960-Mar. 

17 
17 

91 
182 

1,933.4 
710.7 

1,200.3 
399.9 

904.9 
346.3 

295.4 
53.6 

84.0 
22.1 

1,200.7 
■      400.0 

U,808.7 

10,804.4 

Sept. 

24p 

ri959-Dec. 
[l960-MBr. 

24 
24 

91 
182 

1,844.3 
704.9 

.1,200.6 
400.3 

908.7 
342.9 

291.9 
57.4 

72.1 
22.8 

1,200.1 
400.1 

U, 809.3 
10,804.6 

rax  anticlpetion  bills; 

.958-Nov. 

20 

1959-Jvine 
Sept. 
Deo. 

22 
21 
22 

2U 
217 
221 

5,950.3 
2,984.4 
1,699.2 

2,996.7 
1,501.8 
1,499.8 

2,249.3 
1,297.6 
1,389.9 

747.4 
204.1 
109.9 

- 

2,996.7  2/ 

2,996.7 
4,498.5 
5,998.3 
3,001.6 

L959-Feb. 

16 

)fey 

15 

July 

8 

1960-Jfcr. 
Mar. 

22 
22 

258 
216 

4,304.4 
3,a5.2 

3,005.2 
998.9 

2,673.8 
767.7 

331.4 
Z31.2 

~ 

1,501.8  i/ 

6,006.8 

Aug.       19  A/ 

Special  bills: 

7,005.7 
5,503.9 

L959-Apr. 
Hay 

1 

11 

1960-Jan. 
Apr. 

15 
15 

289 

340 

3,444.9 
3,463.9 

2,006.2 
2,003.3 

1,733.3 

1,703.4 

272.9 
299.9 

- 

2,735.4  6/ 

4,7U.6 
6,744.9 

4,009.5 

July 

15 

July 

15 

366 

3»173.4 

2,000.9 

1,813.7 

187.2 

- 

- 

6,010.4 

(Continued  on  following  page) 


Source :     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  ai .    on  "clearance"  basis  in 
daily  Treasury  statement. 

L/    The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

1/     For  13-week  issues,   tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price   on  accepted  conqjetitlve  bids;   for 


other  issues,  the  corresponding  amount  is  stipulated  in  each  oifering 

announcement . 
2/     June   22,   1959,  maturity. 

i/     Additional  offering  of  bills  dated  JvOy  8,   1959. 
^    September  21,  1959,  maturity. 
6/     May  15,   1959,  maturity. 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Issue  daXe 


Regular  weekly  bills; 


On  total  bids  accepted 


Average  price 
per  hundred 


1959-Jniio 


June 


U. 


June 

18. 

June 

25. 

July 

2 

July 

9 

July 

16 

July 

Z3 

July 
Aug. 
Aug. 

Aug. 


30. 


13. 


Aug. 

27p. 

Sept. 

3p 

Sept. 

lOp 

Sept. 

17p 

Sept. 

24p 

Tax  anticipation  bills; 

1958-Nov^         20 

1959-Feb.         16 

May  15 

July 
Aug. 


19  A/' 


Special  bills; 
1959-Apr.  1. 

Msiy  11. 

July        15. 


204 
236 

170 
198 

172 
238 

99.171 
98.188 

99.200 
98.128 


r99. 
\98. 

r99. 
■[98. 

r99. 
t98. 

{ 

{ 

J"  99. 
\97. 

f99. 
\97. 

I99. 
\98. 

(99. 
\98. 

(99. 
t98. 

( 

f99. 
\98. 

(99. 
\97. 

199. 
\97. 

i98. 
\97. 

(98. 
\97. 

J  99. 
1 97. 


174 
996 

UO 
963 

156 

QU 

230 
049 

231 
111 

99.204 
98.035 


023 
901 

017 
741 

994 
739 

947 
575 

000 
591 


98.217 
98.015 
97.811 
97.080 
97.768 


97.282 
96.378 
95.193 


Equivalent  average 
rate   7/ 


(Percent ) 

3.U9 
3.489 


,283 
.565 


3.276 
3.486 


.281 
.585 


3.165 
3.703 

3.266 
3.964 

3.401 
4.029 

3.338 
3.869 

3.047 
3.860 

3.043 
3.737 


150 
690 


3.417 
3.782 

3.824 
4.152 

3.889 
4.468 

3.979 
4.473 

4.166 
4.796 

3.957 
4.766 


2.999 
3.293 
3.565 
4.075 
3.719 


3.386 
3.835 
4.728 


J- 


On  conpetltive  bids  accepted 


High 


Price  per  hundred 


99.210 
98.254 


2/ 


99.200     W/ 
98.220     11/ 

99.180 
98.256 

99.180 
98.206  12/ 

99.210 
98.188 

99.186  22/ 
98.028  JA/ 

99.155  15/ 
97.978 

99.171 
98.061 

99.245 
98.060  16/ 

99.247 
98.128     VT/ 

99.242 
98. U6 

99.152    18/ 
98.105     12/ 

99.054    2Si/ 
97.936     21/ 

99.050     22/ 
97.803    2i/ 

99.002    24/ 
97.750 

98.964    21/ 
97.602    2/ 

99.007  27/ 
97.609 


98.276    JS/ 
98.106 
97.851     22/ 
97.239 
97.810    22/ 


97.391  21/ 
96.468  22/ 
95.580    22/ 


Footnote  4  on  preceding  page. 
7/     Bank  discount  basis.  „„  _,, 

8/    Except  $185,000  at  99.287,  $50,000  at  99.270,  and  $5,000,  at  99.234. 
9/    Except  $300,000  at  98.331,  $200,000  at  98.285,  and  $100,000  at  98.280. 

10/    Except  $365,000  at  99.242,  and  $10,000  at  99.2a. 

11/    Except  $100,000  at  98.236. 

12/    Except  $50,000  at  98.238,  and  $300,000  at  98.230. 

12/    Except  $58,000  at  99.200. 

14/     Except  $5,000  at  98.106. 

1^    Except  $50,000  at  99.186. 

16/    Except  $60,000  at  98.070. 

17/    Except  $1,000  at  98.139.  ^       „„ ^  nr,  -,^i. 

W    Except  $200,000  at  99.242,  $2,000,000  at  99.179,  $2,000,000  at  99.176, 
and  $1,800,000  at  99.173. 

12/    Except  $200,000  at  98.225,  $100,000  at  98.159,  $100,000  at  98.135,  and 
$420,000  at  98.128. 


(Percent) 

3.125 
3.454 

3.165 
3.521 

3.2U 
3.450 

3.2U 
3.549 

3.125 
3.584 

3.220 
3.901 

3.343 
4.000 

3.280 
3.835 

2.987 
3.837 

2.979 
3.703 

2.999 
3.667 

3.355 
3.748 

3.702 
4.083 

3.758 
4.346 

3.948 
4.451 

4.098 
4.743 
3.928 
4.729 


2.900 
3.U2 
3.501 
3.853 
3.650 


2.250 
3.740 
4.348 


Equivalent  rate     ij 


Price  per  hundred 


99.200 
98.232 

99.162 
98.186 

99.170 
98.230 


Equivalent  rato 


17" 


20/ 

21/ 

22/ 

a/ 
2y 


28/ 
22/ 

20/ 
21/ 
22/ 
21/ 


(Percent) 

3.165 
3.497 

3.315 
3.588 

3.284 
3.501 


99.166 
98.176 

3.299 
3.608 

99.188 
98.  lU 

3.212 
3.731 

99.150 
97.966 

3.363 
4.023 

99.117 
97.960 

3.493 
4.035 

99.154 
98.032 

3.347 
3.893 

99.220 
98.046 

3.086 
3.865 

99.226 
98.106 

3.062 
3.746 

99.190 
98.128 

3.204 
3.703 

99.117 
98.070 

3.493 
3.818 

99.001 
97.830 

3.909 
4.292 

98.995 
97.724 

3.976 
4.502 

98.977 
97.730 

4.047 
4.490 

98.926 
97.524 

4.249 
4.898 

98.976 
97.578 

4.051 
4.791 

98.193 
97.983 
97.756 
97.033 
97.752 

3.040 
3.346 
3.655 
4.UO 
3.747 

97.242 
96.350 
95.100 

3.436 
3.865 
4.820 

Except  $100,000  at  99.117. 

Except  $100,000  at  98.088. 

Except  $700,000  at  99.204. 

Except  $165,000  at  97.901. 

Except  $8,000  at  99. OU.  ^  ,,„„  ,w^     *  oa  q< 

25/    Except  $500,000  at  99.0U,  $400,000  at  98.994,and  $100,000  at  98.9* 
26/    Except  $100,000  at  97.624  ,  and  $4,000  at  97.730. 
27/    Except  $600,000  at  99.020. 
~  ■    Except  $50,000  at  99.450,  and  $2,000,000  at  99.331. 

Except  $15,000,000  at  97.888. 

Except  $300,000  at  98.000. 

Except  $600,000  at  97. 5U,  and  $50,000  at  97.421. 

Except  $1,300,000  at  96.500.  ^^     ^   r^   nm 

Except  $l5o,o6o  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,  and  $200,000  at  95.650. 

Preliminary. 


^s^fsm 


October  m9 
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PUBLIC  DEBT  OPHIATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  bIIUodb  ) 


Description  of  Issus 


Issue 
data 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aocepted 


Average  rate 

on  bids 
accepted  i/ 


New  money 
increase,  or 
decrease  (-) 


1953-Apr.  23 

May  7 
May  21 
May   28 

June  U 

June  11 

June  18 

June  25 

July  2 
July  9 
July  16, 

Sept.  10, 

1955-July  7 

July  U, 

July  21 

July  28 

Aug.  U 

Aug.  11, 

Aug.  18, 

Aug.  25 

Sept.  1 

Sept.  8 

Sept.  15 

Sept.  22, 

Sept.  29 

1957-Jan.  31, 

Feb.  7, 

Feb.  14. 

Feb.  21. 

Feb.  28. 

Mar.  7. 
Mar.  U. 

Dec.  19. 
Dee.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Mar.  13. 

Sept.  11. 
Sept.  18. 
Sept.  25. 

Oct.  2. 

Oct.  9. 

Oct.  16. 

Oct.  23. 

Oct.  30. 

Nov.  6. 
Nov.      13. 

Dec.  11, 
Dec.  18, 
Dec.     26, 

Jan.  2, 
Jan.       8. 

Jan.     15. 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2A 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Dec. 
Deo. 
Dec. 
Dec. 
Dec. 

1957-  May 

May 
May 
May 
May 

June 
June 

1958-  Mar. 
Mar. 

Apr. 

Apr. 
Apr. 
Apr. 

June 

Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 

(Mar. 
\  June 

I  Mar. 
\  June 

I  Mar. 
\  June 

/Apr. 
I  July 

[Apr. 
I  July 


10 
6 

20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 

1 

8 

15 

22 

29 


9 
16 
23 
31 

6 
13 

20 
27 

3 

10 
17 
2A 
12 

11 
18 
26 


15 
22 
29 

5 
13 

12 
11 

19 
18 

26 
25 

2 

2 

9 
9 


(Apr.       16 
[July       16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 

92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
9X 
91 
91 
91 

91 

92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


I  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,U9 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,7A1 

2,769 
2,830 

2,348 
2,416 

2^88 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(rtrcent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 

2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 


,140 
,173 


2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 

2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


\  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 

104 

99 
102 

102 
101 


200 
200 
201 

199 
199 

197 


at  and  of  table. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amoupta  In  allllonB) 


(Continued) 


Issue 
date 


Description  of  issue 


1959^Mar.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26... 

Aug.  13... 

Aug.  20... 

Aug.  27p  . 


Maturity- 
date 


1959^(june 
\Sept. 

fjune 
[Sept. 

fjune 
[Sept. 

fjune 
[Sept. 

fl959-  Nov. 
\1960-  Feb. 

fl959-  Nov. 
\1960-  Feb. 

|1959-  Nov. 
1.1960-  Feb. 


U 

3 

U 
10 

18 
17 

25 
2i 

12 
11 

19 
18 

27 
25 


Number  of 
days  to 
maturity 


91 

182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

92 

182 


Source:     See  liable  2.      Information  in  Tabl*  3  covers  bill  offerings 

January  2,  1953,  through  September  30,  1959. 
1/     Equivalent  average  rate  on  bank  discount  basis. 


Amount 
of  bids 
tendered 


♦  2,090 
72A 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Amount 
of  bids 
accepted 


I  1,500 
400 

1,301 
AOO 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted  i/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,a7 
3,782 

3,824 
4,152 


New  money 
increase,  or 
decrease    (- ) 


1 101 

ita 
100 

100 

199 
199 
204 


2/     Beginning  March  12,   1959,  the  13-veek  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks. 
p       Preliininary. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Dat.e  subscrip- 

Period to 

Amount 

of 

Amount 

issued 

tion  books 

Date 

of 

issue 

Description  of  security  1/ 

final  matu- 
rity  (years , 
months , 

subscriptions 
tendered 

opened  or 

For 

In 

Allot- 
ment 

bill  tenders 

received 

days )  2/ 

Cash  2/ 

Exchange 

cash  1/ 

exchange 

A/ 

ratio 

(In  millions 

of  dollars ) 

2/2/53 

I  2/15/53 
1  2/15/53 

2-1/4%  Certificate 
2-1/2%  Bond 

-       2/15/54-A 
12/15/58 

ly 

5y  lOln 

: 

8,1U 
620 

- 

8,1U 
620 

1  lOo 

V 

4/1/53 

1-1/2%  Note 

-       4/1/58-EA 

5y 

- 

383 

- 

383 

100 

i/13/53 

5/1/53 

3-1/4%  Bond 

-     6/15/78-83 

30y  lim 

5,250 

418  6/ 

1,188 

418  6/ 

2/ 

5/20/53 

6/1/53 

2-5/8%  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 

6/3/53 

2.383%  Bill 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 

107d 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/2%  Certificate 

-       3/22/54-C  -  Tax  ant.  2/ 

8m 

8,687 

- 

5,902 

- 

10/ 

8/5/53 

8/15/53 

2-5/8%  Certificate 

-       8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

/  9/15/53 
t  9/15/53 

2-5/8%  Certificate 

-       9/15/54-E 

ly 

_ 

4,724 

- 

4,724 

1  100 

2-7/8%  Note 

-       3/15/57-A 

3y  6m 

- 

2,997 

- 

2,997 

V 

10/1/53 

1-1/2%  Note 

-     10/1/58-EO 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4%  Bond 

9/15/61 

7y  10m 

12,543 

- 

2,239 

- 

11/ 

11/18/53 

f  12/1/53 
1  2/15/53 

1-7/8%  Note 
2-1/2%  Bond 

-     12/15/54-B 

12/15/58  -  Reopening 

Xyim 
5y  |m 

8,175 
1,748 

- 

8,175 
1,748 

\  100 

2/1/54 

f  2/15/54 
\  2/15/54 

1-5/8%  Certificate 

-       2/15/5  5-A 
11/15/61 

ly 

7,007 

- 

7,007 

1  100 

2-1/2%  Bond 

7y  9m 

- 

11,177 

- 

11,177 

3/16/54 

3/'22/54 

.956%     Bill 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

~ 

4/21/54 

4/27/54 

.726%     Bill 

6/18/54  -  Tax  ant.   3 

(At  auction) 

52d 

2,987 

~ 

1,001 

■ 

5/ 

4/1/54 

1-1/2%  Note 

-       4/1/59-EA 

5y 

- 

119 

- 

119 

100 

5/4/54 

5/17/54 

1-7/8%  Note 

-       2/15/59^ 

4y  9ra 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

5/17/54 

1-1/8%  Certificate 

-       5/17/55-B 

ly 

- 

2,897 
3,886 

- 

2,897 
3,886 

1  100 

7/21/54 

8/2/54 

1%           Certificate 

-       3/22/55-C  -  Tax  ant.  2/ 

7im 

9,250 

- 

3,734 

- 

]■  100 

8/3/54 

.'  8/15/54 
.  8/15/54 

1-1/8%  Certificate 
2-1/8%  Bond 

-       8/15/55-D 
11/15/60 

ly 

6y  3™ 

- 

3,558 
3,806 

"■ 

3,558 
3,806 

9/23/54 

10/4/54 

1-5/8%  Note 

-       5/15/57-B 

2y  7^ 

8,190 

- 

4,155 

- 

2JJ 

i/ 

10/1/54 

1-1/2%  Note 

-     10/l/59^EO 

5y 

- 

99 

- 

99 

100 

■  8/15/54 

1-1/8%  Certificate 

-       8/15/55-D  -  Reopening 

8m 

- 

4,919 

4,919 

11/22/54 

12/15/54 
^12/15/54 

1-1/4%  Certificate 
2-1/2%  Bond 

-     12/15/55-E 
8/15/63 

ly 

8y  Sn 

- 

5,359 
6,755 

.       - 

5,359 
6,755 

.  100 

'  2/15/55 

1-5/8%  Note 

-       3/15/56-A 

ly  Im 

- 

8,472 

- 

8,472 

I  100 

2/1/55 

2/15/55 
I  2/15/55 

2%           Note 
3%           Bond 

-       8/15/57-C 
2/15/95 

2y  6m 
4Qy 

- 

3,792 
1,924 

- 

3,792 
1,924 

3/22/55 

4/1/55 

1-3/8%  Certificate 

6/22/55-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

3,210 

- 

12/ 

V 

4/1/55 

1-1/2%  Note 

-       4/1/60-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2%           Note 

-       8/l5/5(^B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8%  Certificate 

-       3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

- 

2,202 

- 

16/ 

12/ 

7/11/55 

2/15/55 

3%           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

~ 

7/20/55 

5/17/55 

2%           Certificate 
2%           Note 

-       6/22/56^B  -  Tax  ant.  2/ 
8/15/56-B  -  Reopening 

10^ 

ly 

- 

1,486 
6,841 

'- 

1,486 
6,841 

■   100 

10/3/55 
i/ 

10/11/55 
10/1/55 

2-1/4%  Certificate 
1-1/2%  Note 

-  6/22/56-C  -  Tax  ant.  2/ 

-  10/1/60-EO 

8ni 
5y 

8,778 

278 

2,970 

278 

100 
■   100 

11/28/55 

,'    12/1/55 
12/1/55 

2-5/8%  Certificate 
2-7/8%  Note 

-  12/1/56-D 

-  6/15/58^ 

ly 

2y  6m 

- 

9,083 
2,283 

- 

9,083 
2,283 

12/8/55 

12/15/55 

2.465%  Bill 

3/23/56  -  Tax  ant.   8/ 

99d 

4,130 

- 

1,501 

— 

3/5/56 
i/ 

/     3/5/56 
12/1/55 
4/1/56 

2-5/8%  Certificate 
2-7/8%  Note 

1-1/2%  Note 

(At  auction) 

-  2/15/57-A 
6/15/58-A  -  Reopening 

-  4/1/61-EA 

ll^m 
2y  3m 

5y 

- 

7,219 
2,109 

la 

- 

7,219 
2,109 

144 

.   100 
100 

7/16/56 

7/16/56 

2-3/4%  Note 

8/1/57-D 

ly  ^ 

- 

12,056 

- 

12,056 

100 

12/ 

8/6/56 

8/15/56 

2-3/4%  Certificate 

-       3/22/57-B  -  Tax  ant.  2/ 

7m 

10,613 

- 

3,221 

~ 

5/ 

10/1/56 

1-1/2%  Note 

-     IO/I/6I-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 

10/17/56 

2.627%  Bill 

1/16/57  -  Special 

(At  auction) 

91d 

4,761 

1,603 

11/13/56 

11/16/56 

2.617%  Bill 

2/15/57  -  Special 

91d 

4,637 

~ 

1,750 

11/19/56 

/    12/1/56 
\    12/1/56 

12/17/56 

3-1/4%  Certificate 
3-1/4%  Certificate 

(At  auction) 

-  6/24/57-C  -  Tax  ant.  2/ 

-  10/1/57-D 

lOm 

- 

1,312 

7,271 

- 

1,312 
7,271 

1    100 

12/12/56 

2.58%     Bill 

3/22/57  -  Tax  ant.    8/ 

95d 

3,786 

- 

1,006 

(At  auction) 

Footnotes  at  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


1/11/57 

2/4/57 

2/7/57 
3/18/57 
1/ 

5/6/57 
5/22/57 
6/26/57 

7/22/57 
8/U/57 

9/16/57 

li/20/57 

11-/21/57 

2/3/58 

2/28/58 
i/ 
A/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 

9/29/58 

ll/U/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 
3/23/59 

5/ 

3/26/59 

5/6/59 

5/7/59 
5/11/59 


Description  of  security  1/ 


1/16/57 

f  2/15/57 
\  2/15/57 

2/15/57 

f  2/15/57 
\  2/15/57 

4/1/57 

f  5/1/57 
1  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

8/1/57 

9/26/57 

Uo/1/57 

10/1/57 

fll/29/57 
\  12/2/57 

12/1/57 
f2/U/58 
1  2/U/58 
i2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  6/15/58 
1  6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58 

10/10/58 

11/20/58 

/  12/1/58 
\  12/1/58 

r 1/21/59 
\  1/23/59 

f  2/15/59 
1,  2/15/59 

2/16/59 


4/1/59 
10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 

5/15/59 


3.305!f  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

3.231$  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

1-1/2$  Note 

3-1/2$  Certificate 
3-5/8$  Note 

2.825$  Bill 

3.485$  Bill 

3-5/8$  Certificate 
4$  Certificate 
4$     Note 

4.173$  Bill 


Certificate 

Note 

Bond 


4$ 
4$ 
4$ 

1-1/2$  Note 

3-3/4$  Note 
3-7/8$  Bond 

3-3/4$  Certificate 

2-1/2$  Certificate 
3$     Bond 
3-1/2$  Bond 

3$     Bond 

1-1/2$  Note 

2-5/8$  Note 

3-1/4$  Bond 

1-1/4$  Certificate 
2-5/8$  Bond 
1-5/8$  Certificate 
1-1/2$  Certificate 
1-1/2$  Note 
3-1/4$  Bill 


3-1/2$  Note 

2.999$  Bill 

3-3/8$  Certificate 
3-5/8$  Note 

3-1/4$  Note 
4$    Bond 

3-3/4$  Certificate 
4$     Note 

3.293$  Bill 


Note 
Bond 


1-1/2$  Note 
3.386$  Bill 
3.835$  Bill 
3.565$  Bill 
4$    Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/I5/6O-A  -  Reopening 

-  4/1/62-EA 

-  4/15/58-B 

-  2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction ) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

4/15/58  _  Special 

(At  auction) 
8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

-  10/1/62-E0 

-  11/15/62-C 

-  11/15/74 

-  12/1/58-D 

-  2/U/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  lOOj^ 

-  5/15/59-B 

-  2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  lO/l/63-EO 

5/15/59-  Issued  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

6/22/59  -  Tax  ant.  8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 

-  5/15/6O-B  -  Issued  at  99-3/4 

2/15/80  -  Issued  at  99.00 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

9/21/59  -  Tax  ant.  8/ 
(At  BUQtion) 

-  5/15/63-B 

10/1/69  -  Reopening 

-  4/1/64-EA 

I/I5/6O  -  Special 

(At  auction) 
4/I5/6O  -  Special 

(At  auction) 

12/22/59  -  Tax  ant.  8/ 

(At  auction) 

-  5/15/6&-B  -  Issued  at  99.95 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Anount  issued 


For 
cash  2/ 


In 
exchange 

4/ 


159d 

ly 
3y  3m 

129d 

lOjm 

3y  T-h 
5y 

Him 

4y  9h- 

ll9d 

264d 

4a 

ly 
4y 

23  7d 

lOm 

4y  11m 

12y 

5y 

4y  11^ 
16y  11^ 


ly 

6y 
32y 

8y  5^ 

5y 

4y  10m 

26y  11m 

11m 
6y  8ta 

ly 
am 

5y 

219d 

ly  Im 

2Ud 

Him 
2y  5|m 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  1^ 
lOy  6m 

5y 

289d 
340d 
221d 

ly 


2,4U 


2,302 

7,489 
5,868 


3,689 

4,547 

130 
100 
100 

3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 

3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


302 


1,269 


of  dollars ) 
1,601  20/ 

1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


Allot- 
ment 
ratio 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


302 


1,269 


100 

21/ 
100 
100 


100  2; 


25/ 

26/ 

100 

22/ 
28/ 

100 

100 

22/ 
100 

20/ 
21/ 
.  100 
100 

12/ 
100 

I    2i/ 


100 
100 


26/ 
22/ 
100 


100 


Footnotes  on  end  of  table. 


(Continued  on  following  page) 


^ss^ifkfiSk 


\toht'r  IW) 


33 


PUBLIC  DEBT  0PE3UTI0NS 


Table  4.-  CfferlngB  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued I 


ate  subsorlp- 
ion  books 

Date 

Period  to 
final  matu- 
rity   (years , 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount  issued 

pened  or 

of 
issue 

Description  of  security  1/ 

For 
cash  1/ 

In 
exchange 

u 

A  Hot- 

«ceived 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

7/1/59 

7/8/59 

4.075%  Bill 

3/22/60 -Tax  ant.    8/ 

258d 

4,299 

- 

3,005 

- 

7/3/59 

7/15/59 

4.728$  Bill 

7/15/60  -Special 

(At  auction) 

366d 

3,173 

- 

2,003 

- 

7/20/59 

7/20/59 

4-3/4*  Note 

-     5/15/64-A 

4y     10m 

- 

4,184p 

- 

4,184p 

100 

\  8/1/59 

4-3/4*  Note 

-     8/15/60-C 

125in 

- 

9,56lp 

- 

9,56lp 

100 

8/13/59 

7/8/59 

3.719*  Bill 

3/22/60  -  Tax  ant.   8/ 
(Reopening) 

2l6d 

3,216 

- 

999 

- 

10/6/59 

10/15/59 

5*           Note 

-     8/15/64-B 

4y       10m 

ll,125p 

- 

2,307p 

- 

28/ 

lO/U/59 

10/21/59 

4.783*  BiU 

6/22/60-Tax  ant.   8/ 
(at  auction) 

245d 

3,779p 

2,000p 

jource:  Bureau  of  the  Public  Debt.   Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Issued  at  par  except  as  noted.   For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering, 

7j     From  date  of  additional  issue  in  case  of  a  reopening. 

\J     Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

i/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

y    Exchange  offering  available  to  owners  of  nonmarketable  2-'i/U%   Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  September  30,  1959. 

y    The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

1/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.   Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.   Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
li-nited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.   Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

3/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

y    Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payTient  date  immediately  preceding  maturity. 

2/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

L/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

y    Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

'J    Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

y  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


16/ 


17/ 


12/ 


20/ 


Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  ^25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957, 
and  February  15,  1957,  respectively. 

21/  Subscriptions  in  eicess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22J    Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

21/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
♦lOO  million  of  each  issue  to  Government  investment  accounts. 

24/  Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

21/    Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accoiints.  Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 
Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

iiemainlcg  footnotes  on  following  page. 
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28/  SubBcrlptloi.8  for  $10,000  or  lees  were  allotted  Ir  ^ "^^ •  ^ubeorlp- 
^     tlons  for  more  than  $10,000  were  allotted  26  peroeiit  to  savings-type 
Investors  and  10  percent  to  all  other  subscribers  but  In  "°  <="« 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  lnT««tiimt 

22/  Subs^ipUons  for  $10,000  or  less  were  allotted  in  full   S^^-lP- 
^  tlons  for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 

20/  ^bs^lpUons  for  $25,000  or  less  were  allotted  In  full.  S"bscrip- 
^  tions  for  more  than  $25,000  were  allotted  24  Percent  but  i"  "°  ="« 
less  than  $25,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 

n/  S^s^ipiions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savinga-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  »<==°";;^V»"1^ 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  Edition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts.  .  _ 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrlp 
tions  for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 

33/  's^Lriptitrf^ilOO.OOO  or  less  for  the  bills  and  $50,000  orless 
^    f^  tK?es  wei.  allotted  i.  ^1.  Subscriptions  for  more  tha^t^ 
Liimum  for  each  issue  were  allotted  U  percent  on  ^ill^  and  35  par- 
ent M  notes  but  in  no  case  less  than  the  mlMnum.  In  addition  to 
t^  a^u^?  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Goverraasnt  investment  accounts.  Subsorip- 

^//  Subacrintions  for  $100,000  or  less  were  allotted  in  full.  Subsonp- 
^  t^ns  for  ^re  tLI  $l6o,000  were  allotted  i7  percent  but  in  no  case 

^  's^^Lri'^itrf^m- savings-type  investors  totaled  1720  mimon  and 
^  were  allotted  70  percent.  Subscriptions  from  <=°«»«^1»1  ^r^nt 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 


SubscriDtions  from  all  other  investore  totaled  $610  .llllon  ">d  -ere 
fSotSf  IS^re^nt.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for$50 ,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition  to  the  amount  allotted  to  the 
public.  $50  million  of  the  bonds  were  allotted  to  Government  invest- 
iient  accounts.  Savings-type  investors  were  given  the  privilege  of 
uaylnc  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 . 
1%9  (not  leas  than  25  percent  by  Jamiair  23.  1959.  the  issue  datej 
50  percent  by  Febiuaiy  24.  1959;  75  percent  by  March  23.  1959;  and 
full  payment  by  April  23.  1959).  av.  ^„ 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
^  tions  for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/  Subscrlptiona  from  savings-type  investore  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  Pej°«^t. 
Subscriptions  from  all  other  investore  totaled  $322  million  and  were 
allotted  20  pereent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.  In  addition, 
$50  million  of  the  bonds  were  aUotted  to  Government  investment 

38/  mi'^ld  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
^   were  motted  in  full.  Subscriptions  ^^r^'^'^^f^^^^^J^Zns 
tolled  $1,361  million  and  were  allotted  45  f  f «°^-..^q^<=^Piir 
from  commereial  banks  for  their  own  account  totaled  $6,390  ^^<^ 
S  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  °ne 
subscription.  Subscriptions  from  all  other  investore  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Govemiaent 
Investment  accounts, 
p   PreUminary. 


Dctobet-  1959 


35 


PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securlt 
Other  Tlian  Regular  Weekly  Treasury  Bills  1/ 

(In  milliona  of  dollars) 


les 


Issue 

Allotments  by  investor 

:  lasses 

Amount 

issued 

U.  S.  Gov- 

State and  local 

Description  of  security 

ernment 

Investment 

accounts 

and 

Federal 

Reserve 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insui^ 

ance 

comps- 

niea 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funds 

governments  5/ 

Dealers 

and 

brokers 

)«te  of 

For 
cash 

In 

exchange 
for  other 
securi- 

All 

"Inano- 

Lng 

Pension 
and  re- 
tire- 

Other 
funds 

other 
6/ 

ties 

Banks 

ment 
funds 

2/15/53 

/ 2-1/4$  Cert. 
\ 2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,124 
620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 
20 

u 

2/ 
U 

230 
13 

152 

100 

1,363 
25 

5A/53 

3-1/4$  Bond 

6/15/78-83 

fl.lSS 

- 

118 

131 

'  261 

98 

99 

■u 

■u 

75 

158 

248 

418 

1 

1 

287 

19 

13 

11 

U 

12 

» 

85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

Jll 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53     8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C     8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8$  Cert. 

9/15/54-E 

- 

4,724 

863 

2,135 

106 

131 

96 

654 

50 

6 

279 

219 

185 

1  2-7/8$  Note 

3/15/57-A 

- 

2,997 

- 

2,276 

42 

140 

86 

155 

3 

2 

40 

188 

65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f 1-7/8$  Note 
\  2-1/2$  Bond 

12/15/54-B 
12/15/58    2/ 

_ 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/5-1 

("1-5/8$  Cert. 
\  2-1/2$  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

* 
7 

269 
163 

123 
450 

218 
293 

3/22/5i 

.956$  Bill 

6/24/54     8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/5i 

.726$  Bill 

6/18/54    1/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

[    1-7/8$  Note 

2/15/59-A 

[2,205 

- 

26 

1,138 

175 

Ll6 

139 

216 

36 

« 

37 

219 

73 

( 1-1/8$  Cert. 

5/17/5 5-B 

2,897 
3,886 

1,686 

1,982 
986 

41 
68 

74 
28 

23 
4 

247 
558 

20 
6 

1 

103 
294 

276 
76 

130 
180 

8/2/54 

1$          Cert. 

3/22/55-C     8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

3  69 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

f 1-1/8$  Cert. 
■    1-1/4$  Cert. 
I  2-1/2$  Bond 

8/15/55-D    2/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 

5,503 

9 

103 
144 

1 

41 

226 

U 
U2 

30 
662 
152 

13 

5 

37 

* 
11 

6 
311 
156 

6 
120 
240 

34 
284 
U4 

2/15/55 

f 1-5/8$  Note 

2$           Note 

U*           Bond 

3/15/56^ 

8/15/57-C 

2/15/95 

" 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 
70 

63 

123 
130 

15 

43 
U 

1,065 

329 

84 

36 
3 

10 

* 
* 

i 

308 

128 

23 

256 
232 
354 

220 
160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F    1/ 

3,210 

- 

- 

1,914 

2A 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2$           Note 

8/l5/5fr-B 

2,532 

- 

- 

1,747 

36 

10 

4 

545 

2 

4 

21 

62 

101 

3,174 

1,686 

6U 

53 

19 

6 

355 

22 

* 

203 

82 

134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A     8/ 

2,202 

- 

_ 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95    2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

2$          Cert. 
, 2$           Note 

6/22/56-B     8/ 
8/15/56-B   ^ 

_ 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

0/11/55 

2-1/4$  Cert. 

6/22/56-C     8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

2-5/8$  Cert. 
2-7/8$  Note 

12/1/56^ 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

2/15/55 

2.465$  Bill 

3/23/56     8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

,2-5/8$  Cert. 
2-7/8$  Note 

2/15/57-A 
6/15/58-A    2/ 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2-3/4$  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B     8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

_ 

29 

18 

12 

0/17/56 

2.627$  Bill 

1/16/57 

1,603 

_ 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

1/16/56 

2.617$  Bill 

3-1/4$  Cert. 
3-1/4$  Cert. 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

6/2V57-C     8/ 
10/1/57-D 

: 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

# 

99 

161 

60 
23 

129 
108 

2/17/56 

2.585$  Bill 

3/22/57     8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57     8/ 

1,601    ic 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

3.231$  Bill 

6/24/57     8/ 

1,750  12/ 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3-3/8$  Cert. 
3-1/2$  Note 

2/14/58-A 
5/15/60-A 

- 

8,4U 
1,464 

5,708 
131 

1,159 
725 

lib 

21 

48 
47 

26 
31 

573 
lU 

49 

U 

1 
2 

U8 
64 

168 
205 

118 
110 

ootnotes  at  end  of  table. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -   (Ckjntlnued) 

(In  millions  of  dollars) . 


Date  of 
financ- 
ing 


Amount  issued 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/16/59 

4/1/59 

5/11/59 
5/15/59 


7/8/59 
7/15/59 
7/20/59 

8/1/59 
8/19/59 


2/U/58-A"l  Q/ 
5/15/60-a|  ^ 


3-3/8J  Cert. 
3-1/2%  Note 

3-l/2iS  Cert.  4/15/58-B 

3-5/8%  Note  2/15/62-A 

2.825%  Bill  9/23/57 

3.485%  Bill  3/24/58 

•3-5/8%  Cert,  12/1/57-E 

Cert.  8/1/58-C 

Note  8/1/61-A 


For 
cash 


{^- 


437 
942 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


0.  S.  GoV' 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 


r3-! 

4% 
14% 

4.: 

(4% 
{4% 


4.173%  Bill         4/15/58 

8/1/.58-C 
8/15  ■ 


Cert. 
Note 


4% 


8/15/62-B 
10/1/69 


8/ 
8/ 


5/ 


3-3/4%  Note  11/15/62-C 
3-3/4%  Cert.  I2/I/58-D 


3-7/8%  Bond 

2-1/2%  Cert. 
3%  Bond 

3-1/2%  Bond 

3%  Bond 

2-5/8%  Note 

3-1/4%  Bond 

f 1-1/4%  Cert. 
12-5/8%  Bond 

1-5/8%  Cert. 

1-1/2%  Cert. 

3-1/4%  Bill 


11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/l/5*-C 

3/24/59-D 

5/15/59 


3-1/2%  Note     ll/15/59-B 

2.999%  Bill  6/22/59 

[3-3/8%  Cert.   ll/15/59-E 
[3-5/8%  Note       5/I5/6I-* 

3-1/4%  Note       5/15/60-B 

4%  Bond  2/I5/8O 


8/ 


8/ 


■3-3/4%  Cert. 
4%  Note 


Note 
Bond 


3.293%  Bill 

r4% 

.4% 

3.386%  Bill 

3.835%  BiU 

565%  Bill 
Cert. 


2/I5/6O-A 
2/15/62-D 

9/21/59       8/ 

5/15/63-B 
10/1/69  2/ 
1/15/60 
4/15/60 


12/22/59 
5/15/60-B 


8/ 


4.075%  Bill 
A. 728%  Bill 
4-3/4%  Note 
4-3/4%  Note 
3.719%  Bill 


3/22/60   8/ 

7/15/60 
5/15/64-A 
8/15/60-C 

3/22/60  8/  y 


1,501 
3,002 

100  11/ 

100  11/ 
100  11/ 

1,751 

933 

2,000 

657 
1,U3 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005 
2,001 


999 


2,351 
647 


9,871 

10,487 

2,509 


9,833 


9,770 
3,854 

1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


1,269 


4, 184? 
9,56lp 


100 

112 
365 

n.a. 

n.a. 


C  Cramer— 
cial 
banks 
2/ 


2,361 

786 

1,042 
166 

1,461 

2,955 


Indi- 
vidu- 
als 

2/ 


7,991 

6,822 
271 

650 
1,606 
1,394 

n.a. 

n.a. 

100 
100 

756 
1,450 

100 

296 

100 

663 

7,938 

658 

100 

189 

5,752 
48 
82 

1,404 

2,780 

520 

100 

676 

102 

2,511 

100 

213 

92 
355 

571 
4,031 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


2,666 
5,625 


For  detail  of  offer- 


Source:    Based  on  subscription  and  allotment  reports. 

ings  see  Table  4. 
1/    Excludes  the  issuance  of  l-l/2%  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds,   Investment  Series 

B-1975-80. 
2/     Includes  trust  companies  and  stock  savings  banks. 
2/     Includes  partnerships  and  personal  trust  accounts, 
j^    Exclusive  of  banks  and  insurance  companies. 
^    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

govemnenta  and  their  agencies. 


Insur- 
ance 
corapa- 
nles 


3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,443 

1,331 
335 

n.a. 

1,952 

539 
367 

2,969 
1,981 

803 

1,375 


20 
19 

25 
3 

n.a. 

n.a. 

50 

170 

68 

n.a. 

23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 

86 

98 
209 

160 

24 

63 

78 

n.a. 

60 
25 

48 
76 

150 
U 


_L 


U 
33 

11 
5 

32 

109 

7 


Mutual 
sav- 
ings 
banks 


2 

4 

62 

14 

n.a. 
n.a. 

27 
56 
54 


2 
31 
16 
62 

24 

60 

70 

52 

176 

53 

110 

202 

18 

233 

87 
2 

23 

20 

n.a. 

U 
12 

37 

153 

158 

47 


17 

35 

n.a. 

2 

4 
15 


Corpo- 
rations 

A/ 


2 
4 

U 
3 

n.a. 

n.a. 

17 
45 
48 

n.a. 

1 
50 

21 

58 

2A- 

98 

18 
42 
68 

85 

Ul 

76 

12 
72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 


28 
25 


25 
75 


Private 
pension 
and  re- 
tirement 
funds 


1 
23 


48 
38 


33 

12 

487 
45 

n.a. 

n.a. 

691 
827 
174 

n.a. 

22 
49 
20 
28 
599 
23 

1,095 
163 

113 

U5 
258 
102 
570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 
140 


52 
26 

n.a. 

9 

227 

266 

17 
5 

180 
1,299 

7 


42 
1 


n.a. 
n.a. 


State  and  local 
governments  i/ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


19 

26 

6 


33 
29 

39 

U 
47 

7 

29 
31 

8 
U 

26 

» 

4 
4 


38 
6 

5 

53 

41 
13 


11 
15 


U 


10 
18 


n.a. 
n.a. 

1 

7 

28 


6 

12 

5 

2 

u 

2 

1 

10 

2 

2 

48 


1 

1 

1 

3, a. 

5 

1 

1 

106 

2 
2 


1 
12 


32 
8 


Dealers 

and 

brokers 


1 
2 

272 
9 

n.a. 

n.a. 

319 
478 
215 

n.a. 

10 
2 

9 

1 

182 

10 

588 
81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 

24 

11 
28 

515 
85 


5 

4 

n.a. 

28 

15 


All 

other 

6/ 


3 
5 

68 

491 

3 


91 
29 


129 
Ul 
129 

n.a. 

2 
175 

79 

120 

137 

52 

173 
306 
461 

154 

346 

127 
47 
924 

550 

104 

U 

25 

n.a. 

171 
136 

31 

48 

207 
26 


79 
37 


667 

106 


190 
278 


U 
6 

204 
12 

n.a. 

n.a. 

77 
409 
221 

n.a. 

15 
39 

15 

59 

202 

36 

458 

256 

86 

133 
235 
141 
210 
311 

351 
17 
82 
94 

n.a. 

138 
82 

111 

83 

565 
75 


58 
54 


33 
192 

3 
4 

13( 
24! 


6/  Includes  savings  and  loem  associations,  nonprofit  institutions,  a 
investments  of  foreign  balances  and  international  accounts  in  thi 
country.  Also  includes  corporations  and  private  pension  and  reti 
nent  funds  prior  to  July  15,  1953,  financing. 

2/     Included  in  "All  other." 

8/     Tax  anticipation  security. 

2/     Reopening  of  earlier  issue. 
10/     Issued  as  a  roll-over  of  special  bills  nBturiiig  Januaiy  I6,  1957, 

February  15,  1957,  respectively. 
n/     Issued  in  special  allotment  to  Government  investment  accounts. 

•       less  than  $500,000.  p       PrelinlBBiy.         n.a.       Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 
refunding 
or  retire- 
ment 

change 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exidiange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

Description  of  now 
security  offered 
(See  also  Table  4) 

(In  . 

nilUons  of  dollars) 

2/15/53 
3/18/53 

1-7/8*  Certificate  - 
1.720*  Bill 

2/15/53-A 
3/18/53 

3/1/52 
10/8/52 

8,868 
2,502 

2,502  1/ 

8,868 

i'8,114 
1      620 

\     134 

'2-1/4*  Certificate  -       2/15/54-A 
2-1/2*  Bond                 -         12/15/58 

6/1/53 

1-7/8*  Certificate  - 

2*           Bond 

Total 

1.846*  Bill 

6/1/53 -B 
6/15/53-55 

6/19/53 

7/1/52 
10/7/40 

11/21/52 

4,963 

725 

5,688 

- 

4,963 
725 

4,410 

448 

4,858 

553 

277 

2-5/8*  Certificate  -        6/1/54-B 

- 

5,688 

829 

6/19/53 

2,003 

2,003  2/ 

- 

8/15/53 

2*          Certificate  - 

8/15/53-C 

8/15/52 

2,882 

- 

2,882 

2,788 

93 

2-5/8*  Certificate  -       8/15/54-D 

9/15/53 
9/18/53 

2*          Bold 
2.383*  Bin 

9/15/51-53 
9/18/53 

9/15/43 
6/3/53 

7,986 
800 

800  2/ 

7,986 

/4,724 
\2,997 

\     266 

2-5/8*  Certificate  -      9/15/54-E 
2-7/8*  Note                 -       3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53-A 

10/1/52 

10,542 

500  V 

10,042 

/  8,175 
\  1,748 

1     118 

1-7/8*  Note                 -     12/15/54-B 
2-1/2*  Bond                 -         12/15/58  i/ 

'2-1/4*  Certificate  - 

2/15/54-A 

2/15/53 

8,1U 

- 

8,1U 

/  5,64T 
1  2,360 

108 

■  1-5/8*  Certificate  -       2A5/55-A 
,  2-1/2*  Bond                 -         11/15/61 

2/15/54 

1-3/8*  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

J  1,360 
1  3 ,237 

}    ™ 

.    1-5/8*  Certificate  -       2/l5y55-A 
2-1/2*  Bond                 -         11 A 5/61 

2*           Bond 
2-1/4*  Bond 
2-1/4*  Bond 
Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/^2 
7/22/40 

7/15/53 

5,825 

1,501 

681 

20,796 

5,902 

- 

5,825 

1,501 

681 

20,796 

4,083 

1^128 

369 

18,184 

1,743  6/ 
373  6/ 
311  6/ 

2,612  V 

•  2-1/2*  Bond                 -         11/15/61 

- 

7,007  of  1-5/8*  Certificate 

2-1/2*  Certificate  - 

3/22/54-C 

11,177  of  2-1/2*  Bond 

3/22/54 

5,9022/ 

5/17/54 

2*           Bond 
2-1/4*  Bond 
2-1/4*  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

1,743 
373 
311 

- 

1,743 
373 
311 

1,505 
322 
273 

238 
51 
38 

1-1/8*  Certificate  -       5/17/55-B 

2-5/8*  Certificate  - 
Total 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 

,    1,786 
I  2,897 

6,783 

1     175 

.    1-1/8*  Certificate  -       5/17/55-B 
I  1-7/8*  Note                 -       2/15/59-A 

7,285 

- 

7,285 

502 

■  3 ,886  of  1-1/8*  Certificate 
.  2,897  of  1-7/8*  Note 

6/18/54 

.726*  Bill 

6/18/54 

4/27/54 

1,001 

1,001  2/ 

_ 

_ 

6/24/54 

.956*  Bill 

6/24/54 

3/22/54 

1,501 

1,501  2/ 

- 

- 

- 

2-5/8*  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

/  1,005 
1.  1,728 

55 

'  1-1/8*  Certificate  -       8/15/55-D 
2-1/8*  Bond                 -         11/15/60 

8/15/54 

2-5/8*  Certificate  - 
Total 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 
7,512 

2,553 
I  2,078 

7,364 

}       ^ 
148 

■  1-1/8*  Certificate  -       8/15/55-D 
2-1/8*  Bond                 -         11/15/60 

7,512 

- 

'  3,558  of  1-1/8*  Certificate 
3 ,806  of  2-1/8*  Bond 

■  1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -     12/15/55-E 
2-1/2*  Bond                 -           8/15/63 

i-7/8*  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

■4,498 

3,289 

346 

43 

12/15/54 

2*           Bond 

12/15/52-54 

12/1/u 

8,662 

- 

8,662 

407 
1,983 
6,028 

243 

1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -     12/15/55-E 
2-1/2*  Bond                 -           8/15/63 

2*           Bond 

Total 

12/15/51-55 

12/15/41 

510 

- 

510 

f        U 
\         88 
[      380 

29 

1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -     12/15/55-E 
2-1/2*  Bond                 -           8/15/63 

17,347 

- 

17,347 

17,033 

315 

■  4,919  of  1-1/8*  Certificate  2/ 
5,359  of  1-1/4*  Certificate 
6,755  of  2-1/2*  Bond 

i-5/8*  Certificate  - 

2/15/55-A 

2/15/54 

7,007 

- 

7,007 

5,735 
[1,166 

106 

1-5/8*  Note                 -       3/15/56-A 
2*           Note                 -       8/15/57-C 

2/15/55 

1-1/2*  Note 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

f  2,414 
\  2,626 

326 

1-5/8*  Note                 -       3/15/56-A 
2*           Note                 -       8/15/57-C 

2-7/8*  Bond 

Total 

3/15/55-60 

3/15/35 
8/2/54 

2,611 

2,611 
U,983 

r      323 
1  1,924 

U,188 

}     364 
795 

1  1-5/8*  Note                 -       3/15/56-A 
(  3*           Bond                 -           2/15/95 

14,983 

- 

'  8,472  of  1-5/8*  Note 
3,792  of  2*           Note 
1,924  of  3*           Bond 

1*           Certificate  - 

3/22/55-C 

3/22/55 

3,734 

3,734  2/ 

_ 

_ 

5/17/55 
6/22/55 

1-1/8*  Certificate  - 
1-3/8*  Certificate  - 

5/17/55-B 
6/22/55-F 

5/17/54 
4/1/55 

3,886 
3,210 

3,210  2/ 

3,886 

3,174 

712 

2*           Note                 -       8/15/56-B 

8/1/55 

1-1/8*  Certificate  - 

8/15/55-D 

8/15/54 

8,477 

- 

8,477 

1,486 
.6,841 

1      149 

2*           Certificate  -       6/22/56-B    8/ 
2*           Note                 -       8/15/56-B    3/ 

end  of  table. 


(C  ontinued  on  following  page ) 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 
refunding 
or  retire- 
ment 


12/1/55 


3/5/56 

3/22/56 

3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2A/57 
6/2A/57 
6/Zi/57 


8/1/57 


9/23/57 
12/2/57 


Called  or  maturity  security  i/ 


Description 


Issue 
date 


l-l/4St  Certificate  -  12/15/55-E 
1-3/4*  Note  -  12/15/55-B 
Total 

1-5/8*  Note  -    3/15/56^^ 


1-1/2*  Hoto 
Total 


-    4/1/56-EA 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


1-7/8*  Certificate  -  3/22/56-A 

2.465*  Bill                 -  3/23/56 

2*           Certificate  -  6/22/56-B 

2-1/4*  Certificate  -  6/22/56-C 


2*  Note 

1-1/2*  Note 


-  8/15/56-B 

-  10/1/56-EO 


Total 

2-3/4*  Bond       -  9/15/56^59 

2-5/8*  Certificate  -  12/1/56-D 

2.627*  Bill       -  1/16/57 

2.617*  Bill       -  2/15/57 

2-5/8*  Certificate  -  2/15/57-A 

2-7/8*  Note  -  3/15/57-^ 
1-1/2*  Note  -  4/1/57-E4 
Total 

2.585*  Bill  -  3/22/57 
2-3/4*  Certificate  -  3/22/57-B 
1-5/8*  Note       -  5/15/57-B 

3.305*  Bill  -  6/24/57 
3.231*  Bill  -  6/24/57 
3-1/4*  Certificate  -  6/24/57-C 


2-3/4*  Note 


8/1/57-* 


2*  Note  -  8/15/57-C 
3-1/4*  Certificate  -  lO/l/57-D 
1-1/2*  Note       -  10/1/57-EO 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


Total. 


2.825*  Bill  -         9/23/57 

3-5/8*  Certificate  -     12/1/57-E 


5,359 
6,854 
12,213 
8,472 
1,007 
9,479 


5/27/57 
8/1/57 


2^02 

1,501 

1,486 

2,970 

12,547 
550 


13,097 
982 

9,083 
1,603 
1,750 
7,219 

2,997 
531 
10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 

1,501 
9,971 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 

/    4,158 
I        8U 

(    4,925 
1    1,469 


_ 

5,359 
6,854 

- 

12,213 

- 

8,472 
1,007 

- 

9,479 

2,202  2/ 

1,501  2/ 

1,486  1/ 
2,970  2/ 
159  U/ 


159 


982 

1,603  i2/ 
1,750  21/ 


1,006  2/ 
3 ,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


387 
460 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 

10,747 


4,155 


12,056 

3,792 

7,271 

824 

23 ,943 


9,971 


11,366 


it 

1,005 


,215 
,109 


9,328 


11,528 
528 

12,056 


847 


Description  of  new 
seourity  offered 
(See  also  Table  4) 


148 

2 


151 


ii; 


,312 
,271 


[  6,394 

1  543 

r  1,498 

I  920 

522 
9,878 


860 
22 


f  2-5/8*  Certificate  -  12/1/56-D 

I  2-7/8*  Note       -  6/15/58-A 

f  2-5/8*  Certificate  -  12/1/56-D 

\  2-7/8*  Note       -  6/15/58-A 

f  9,083  of  2-5/8*  Certificate 
t  2,283  of  2-7/8*  Note 
f  2-5/8*  Certificate  -  2/15/57-A 
\  2-7/8*  Note       -  6/15/5&-A 
2-5/8*  Certificate  -  2/15/57-A 

I  7,219  of  2-5/8*  Certificate 
t  2,109  of  2-7/8*  Note  12/ 


882 


2,351 
647 


500 


282 

578 

9 


2-3/4*  Note 


-  8/1/57-D 


f  3-1/4*  Certificate  -  6/24/57-C  }g 
\   3-1/4*  Certificate  -  lO/l/57-D 


870 


}'■ 


8,893 
1,783 
I  1,039 

978 
,327 
118 

6,634 
319 

743 
32 


f      ^ 
1,3 

I  1,3 


157 


342 

369 

318 

49 


f  3-3/8*  Certificate  -  2/U/58-A 
I  3-1/2*  Note  -  5/15/60^ 

1  3-3/8*  Certificate  -  2/U/58-A 
I  3-1/2*  Note  -  5/15/60-A 

I  3-3/8*  Certificate  -  2/U/58-A 

3/8*  Certl 
.1/2*  Note 


f  8,4U  of  3-3/8*  Certificate 
1  1,464  of  3-1 


f  3-1/2*  Certificate  -  4/^15/58-B 
\  3-5/8*  Note 


22,866 


9,833 


Footnotes  at  end  of  table. 


(Continued  on  follotfing  page) 


1,077 


138 


-  2/15/62-A 


3-5/8*  Certificate  -  12/1/57-* 

•   4%  Certificate  -    8/1/58-C 

ijf,  Note      -  8/1/61-* 

■  3-5/8*  Certificate  -  12/1/57-E 

.  li  Certificate  -  8/1/58-C 

J^         Note      -  8/1/61-A 

/*    Certificate  -  8/1/58-C 

■   1%  Note      -  8/1/61^ 

Certificate  -  8/1/58-C 

Note       -  8/1/61-A 

9,871  of  3-5/8*  Certificate 
10,487  of  4*    Certificate 
2,509  of  4*    Note 

3-3/4*  Certificate  -  12/1/58-J) 


I  4* 
U* 


October  IW) 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Data  of 

Called  or  maturing  security  i/ 

Dispositi 

on  offers 

Results 

of  ex- 
offers 

refunding 
or  retire- 
Dent 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  new 

Cash 
retire- 
ment 

Exchange 
security 
offered 

changed 

Turned 
in  for 
cash  a/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

3-3/8%  Certificate  - 

2/U/58J 

2/15/57 

10,851 

- 

10,851 

f   7,493 

1,980 

I    1,121 

257 

2-1/2$  Certificate  -     2/U/59-A 
'    3$           Bond                 -         2/15/64 
,  3-1/2$  Bond                 -         2/15/90 

2-1/2*  Bond 

3/15/56-58 

6/2/41 

1,U9 

- 

1,U9 

343 
592 

[        350 

164 

'  2-1/2$  Certificate  -     2/U/59-A 
■    3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                 -         2/15/90 

2/U/58 

.   1-1/2$  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

194 
115 
25 

49 

f  2-1/2$  Certifioate  -     2/U/59-A 
\  3$           Bond                 -         2/15/64 
{  3-1/2$  Bond                 -         2/15/90 

3-1/4$  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 
372 

I         96 

607 

2-1/2$  Certifioate  -     2/U/59-A 
■    3$           Bond                 -         2/15/64 
, 3-1/2$  Bond                  -         2/15/90 

3-1/2$  Certificate  - 
Total 

4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 
135 

357 

2-1/2$  Certificate  -     2/U/59-A 
3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                  -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2$  Certificate 
3 ,854  of  3$          Bond 

3.485$  Bill 

3/24/58 

3/2A/58 

3,002  2/ 

- 

1. 1,727  of  3-1/2$  Bond 

2-7/8$  Note 

6/15/58J 

12/1/55 

4,392 

- 

4,392 

r  1,015 
1    3,195 

181 

■  1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

6/15/58 

2-3/4$  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

/         91 
1        800 

28 

1-1/4$  Certifioate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

2-3/8%  Bond 

Total 

6/15/58 

7/1/52 

4,245 

- 

4,245 

710 
.  3,392 

9,204 

U3 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

9,555 

- 

9,555 

351 

'  1,817  of  1-1/4$  Certificate 

7,388  of  2-5/8$  Bond 

June   '58 

2-5/8$  Bond 

-    2/15/65 

6/15/58 

i7,388 

104  14/ 

_ 

_ 

_ 

July   '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,284 

387  ]^ 

- 

- 

8/1/58 

'4$          Certificate  - 
2-1/4$  Bond 
2-3/8$  Bond 
Total 

8/l/58-<; 
9/15/5^^59  i 
3/15/57-59  i 

8/1/57 
5/    2/1/44 
5/    3/1/52 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

- 

11,519 
3,818 

927 

10,634 
2,206 

660 

885 
1,612 

267 

' 1-5/8$  Certificate  -       8/1/59-C 

- 

16,264 

13,500 

2,764 

1-1/2$  Note 

10/1/58-EO 

10/1/58 

121 

* 

3-3/4$  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,833 

6,433 
.  3,300 

100 
1 

3-3/8$  Certificate  -  ll/15/59-E 
3-5/8$  Note                 -     5/15/61-B 

12/1/58 

2-1/2$  Bond 

Total 

12/15/58 

2/15/53 
2/U/58 

2,368 

- 

2,368 
12,201 

1,277 
778 

11,789 
8,315 

L     579 

\       312 
412 

.'3-3/8$  Certificate  -  ll/15/59-E 
1,3-5/8$  Note                 -     5/15/61-B 

12,201 

- 

7,711  of  3-3/8$  Certificate 
4,078  of  3-5/8$  Note 

'3-3/4$  Certificate  -     2/I5/6O-A 
4$           Note                 -     2/15/62-D 

2-1/2$  Certificate  - 

2/U/59-A 

• 

9,770 

- 

9,770 

876 

2/15/59 

1-7/8$  Note 

Total 

2/15/59-A 

5/17/54 

5,102 

- 

5,102 
14,872 

,     3,048 
856 

12,798 

•    1,199 
2,075 

,  3-3/4$  Certificate  -     2/15/60-A 
,4$           Note                 -     2/15/62-D 

U,872 

- 

11,363  of  3-3/4$  Certificate 
'     1,435  of  4$           Note 

3/24/59 

1-1/2$  Certificate  - 

3/24/59-D 

8/6/58 

3,567 

3,567  2/ 

- 

- 

- 

4/1/59 

1-1/2$  Note 

4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4$  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4$  0«rtificate           -     5/15/60-B 

5/15/59 

3-1/4$  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999$  Bill 

6/22/59 

11/20/58 

2,997 

2,997  2/ 

- 

- 

- 

'l-5/8$  Certificate  - 

8/1/59-C 

8/1/58 

13,500 

- 

13,500 

I  9,128p 
1  4,152p 

■        221p 

r4-4/3$  Note                -    8/15/6O-C 
\  4-3/4$  Note                -     5/15/64-A 

8/1/59 

4$           Note 

Total 

8/1/61-A 

8/1/57 

473  16, 

1 

473 

433p 
.         32p 

13,745p 

8p 
228p 

■4-3/4$  Note                -     8/15/6O-C 
.4-3/4$  Note                 -     5/15/64-A 

13,973 

- 

13,973 

.   9,56lp  of  Note           -         8/15/60 
_4,184p  of  Note           -         5/15/64 

9/21/59 

3.293$  Bill 

9/21/59 

2/16/59 

1,502 

1,502  2/ 

- 

- 

_ 

10/1/59 

1-1/2$  Note 

10/1/59-EO 

10/1/54 

99 

99 

- 

- 

- 

following  page. 
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Footnotes  to  Table  6 


Source:  Bureau  of  the  Public  Debt.  PreliminBry  figures  are  from  Bub- 
scTlption  and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;  for  detail  of  offering,  see  Table  4;  for 
anounts  redeemed  for  taxes  and  for  cash,  see  tabular  note  belcw. 
On  November  9,  1953,  th«  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  1500  milUon"  of  the  2-1/8%  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

Reopening  of  February  2,  1953,  offering  (see  Table  4). 
It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  Febru- 
ary 15,  195A.  This  exchange  offer  was  included  in  the  refundings 
of  May  17,  1954.  ,  , 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 
Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 
2/     Reopening  of  May  3,  1955,  offering  (see  Table  4). 

10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 

11/  During  June  1956,  tl59  million  of  2%   Treasury  notes  maturing 

August  15,  1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired. 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  matiirity  in  payment  of  Inccrae  and  profits 
taxes  due  June  15,  1957. 

Two  issues  of  special  blllBi  maturing  January  16,  1957,  and 
February  15,  1957,  respectively,  were  rolled  over  into  two  issues  of 
tax  anticipation  bills,  both  maturing  June  24,  1957. 
During  June  and  July  1958,  1491  million  of  the  2-5/8$  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  Dl  U.S.C.  754a). 


1/ 

A/ 


i 


8/ 


2/ 


12/ 


yj 


15/    Called  on  May  14,   1958,  for  redemption  on  September  15,   1958. 
16/     Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959   (see  Table  4,  footnote  22). 
p         Preliminary. 


Note! 


Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3 ,  in  millions  of  dollars : 


Date  of 
retirement 


3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 


Security 


Bill 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 


Total 

amount 

retired 


2,502 
2,003 
800 
5,902 
1,001 
1,501 
3,734 
3,210 
2,202 
1,501 
1,486 
2,970 
1,006 
3,221 
l,60l\ 
1,750 J 
1,312 
1,501 
3,002 
3,567 
2,997 
1,502 


Redeemed 

for 

taxes 


1,238 
1,157 

162 
2,669 

621 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 

620 

613 

1,826 

1,642 

1,377 

855p 


Redeemed 

for 

cash 


1,264 
846 
638 

3,233 
380 
243 

1,518 

1,293 
528 
364 
473 

1,079 
533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 

647p 


October  /959 


in 


.UNITED  STATES  SAVINGS  BONDS. 


Serlei  E  and  H  are  t±te  oaly  saving  bonds  now  being 
aold.  Series  E  has  been  on  sale  slnoe  May  1,  19'^1,  and 
Series  H  has  been  on  sale  slnoe  June  1,  1932.  Series  K-D 
were  sold  from  March  1,  1935,  through  April  30,  19^1. 
Series  P  and  0  were  aold  from  May  1,   19'^1,    through  April 


30,  1952.  Series  J  and  t  were  sold  from  May  1,  1952, 
through  April  30,  1957.  Details  of  the  principal  changes 
In  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treaeviry  Bulletins  of  May  1951, 
May  1952,  May  1957,   and  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August   1959 

(Dollar  amounts  in  milllona) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  oustanding 

Redemption  of  interest- 

Series 

Interest- 
bearing  debt 

Matured  debt 

bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series  A-D  1/ 

Series  E  and  H 

3,949 
98,912 
31,951  2/ 

1,054 

13,971 

1,150 

5,003 

112,883 

33,101 

4,976 
70,263  2/ 
25,461 

42,619 
7,364 

27 
276 

_ 

Series  F,  G,  J,  and  K 

62.24 
40.44 

Total  A-K 

134,812 

16,175 

150,987 

100,700 

49,983 

304 

Source :  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary 


Footnotes  at  end  of  Table  4. 


Table  2. 


Period 


Fiscal  years ; 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 
1935-1952.... 

1953. 

1954 

1955 

1956 

1957 

1958 

Months : 

1959-January. 
February 
March. , . 

April. . . , 

May 

June 

July 

August.., 


Sales 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 


i86 
383 

414 

350 
338 
323 

350 
309 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,214 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


127 
97 
98 

84 

85 

118 

127 
89 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 


613 
481 
512 

434 
424 
Ul 


478 
398 


Source:      Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Redemptions  2/ 


Total 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49,744 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 
624 
586 
634 


775 
647 


Sales 
price  V  ^ 


44,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 


829 
493 

521 

538 
509 
5U 

680 
569 


Accrued 
discount  5/ 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 


39 

91 

132 

86 

77 
91 

96 
78 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 


50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 


631 
471 
399 
371 
350 
331 

315 
304 


Footnotes  at  end  of  Table  4. 
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Treasury  Bulletin 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Id  millions  of  dollare) 


Period 


Sales 


Fiscal  years ! 

19a-1952 

1953 

1954^ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years i 

19/a-1952 

1953 

195il 

1955 

1956 

1957 

1958 , 

Months : 

1959-January. 
February 
Haroh. . . 

April... 

>fcy 

June .... 

July.... 
August.. 


65,266 
4,061 
A,653 
5,225 
5,260 
A, 613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 


486 
383 
4U 
350 
338 
323 
350 
309 


Fiscal  years t 

1941-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  yeara; 

19a-1952 

1953 

1954 

1955 

1956 

1957 

1958 

Mentha : 

1959-January. 
February 
March. . . 

April... 

May 

June .... 

July. ... 
August . . 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 

98 


Accrued 
discount 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 

SO 

82 
lU 

119 
86 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 


3«l*e  plus 

accrued 

discount 


Redcoptioma  2/ 


Total 


Sales 
price  ^  i/ 


Series  E  and  H  oonblned 


71,080 
5,181 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 


73,467 
5,496 
6,015 
6,481 
6,167 
5,649 
5,867 


605 
477 
509 
429 
420 
437 

470 
395 


36,175 
4,038 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 


38,U3 
4,157 
4,444 
4,652 
4,832 
5,469 
4,856 


526 
UO 
460 

452 
433 
470 

507 
454 


34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 


490 
327 
342 
376 
363 
386 


418 
386 


Series  F,  G,  J,  and  K  combined  2/ 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 


342 

174 
192 

171 
152 
164 

268 
192 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 


339 
166 
179 

161 
146 
158 

261 
182 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Msitured  debt 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 

118 

76 
71 
84 
88 
68 


86 

a 

81 

128 

159 

162 

124 

73 


97 
59 
98 

138 
167 
160 


3 

8 
13 

10 
6 
7 

7 
10 


34,905 
36,048 
37,482 
39,285 
40,929 
41,498 
42, U2 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
a, 578 
42,589 


42,668 
42,736 
42,785 
42,762 
42,749 
42,716 

42,679 
42,619 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 

a, 047 

19,439 
17,861 
U,895 
10,896 
8,603 


8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 
7,364 


55 
219 
312 
335 
331 
303 


143 

619 
571 
681 
698 
655 


600 
Ul 
370 

3a 
321 
303 

287 
276 


Footnotes  at  end  of  Table  4- 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONES. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Contlnuedi 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  2/ 


Total 


Sales 
price  y  i/ 


Accrued 
discount  ^/ 


Amount   outstand- 
ing  (interest- 
bearing  debt) 


Series  E 


Flaoal  yeai-j  : 
1941-1952... 

1953 

195i 

1)55 

1956 

1957 

1958 

1959 

Calendar  years i 
1941-1952... 

1953 

1954 

1955 

1956 

1957 

1958 


Months ; 

l^S9-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August.. . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 


375 
311 
336 

289 
290 
279 

297 
269 


5,815 

1,120 
1,126 
1,123 
I.IU 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 

80 

82 

lU 

119 
86 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 


494 
405 
431 

369 
372 
393 

416 
355 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,U3 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 


509 
392 
437 

433 
413 
U6 

479 
428 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,U9 
4,017 


473 
309 
319 

357 
342 
362 

391 
360 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 
118 


76 
71 
84 


68 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35, U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


38,191 
38,204 
38,198 

38,134 
38,093 
38,040 

37,977 
37,904 


Series  H 


Ftacal  years; 

1952 

1953 

1954 

1955 

1156 

1)57 

1958 

1959 

Calendar  years  1 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Months : 

19''9-January. . 
February, 
March 

April 

May 

June 

July 

August... 


30 
360 
665 
1,130 
1,0a 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 


6 
26 
55 
108 
196 
236 
a7 


16 
38 
79 
143 
248 
198 


17 
17 
23 

19 
21 
24 

28 
26 


6 

26 
55 
108 
196 
236 
217 


16 
38 
79 
143 
248 
198 


17 
17 
23 

19 
21 
24 

28 
26 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 

627 
1,455 
2,553 
3,310 
3,693 
4,383 


4,477 
4,531 
4,587 

4,628 
4,655 
4,676 

4,702 
4,715 


^Muve:     Daily  Treasury  stntementj   Debt  Analysis  Staff  in  the  office  of 
the  r«eretarv. 


Footnotes  at  end  of  Table  4. 
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Period 


Fiscal  yeara; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Calendar  years: 


1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 


1959-January.. 
February. 
March. . . . 


April. 
May... 

June.. 


July... 

August. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 


Matured  bonds 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 

624 
586 
634 

775 
647 


Total 
matured  ^ 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


987 
772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 


U5 
374 
628 

374 
304 
340 

348 

272 


Series 

A-D 


779 

90 

31 

18 

U 

11 

9 

6 

5 


987 
518 
47 
24 
U 
13 
10 


Total 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


90 
215 
317 

197 
178 
212 

224 
172 


Source:     Daily  Treasuiy  statement;  Debt  Analysis  Staff  In  the  Office  of 
the  Secretary.  ,     ^    .  _j 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  reden5)tlons  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in  reden5)tions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 
Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  „  ^     ^     v     4 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;   see  Table  4- 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redei^jtions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  increase  tempo- 


Series  E 


1/ 


2/ 
2/ 

4/ 
5/ 


For 
cash 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 


254 

249 

968 

962 

1,328 

1,326 

1,500 

1,499 

2,047 

2,047 

1,891 

1,891 

2,084 

2,084 

1,691 

1,691 

90 

215 

317 

197 
178 
212 

224 

172 


In  exchange 
for  series 
0  and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 

unmatured 

kill 


1,657 
2,169 
2,345 
2,064 
1,697 


55 
158 
310 

177 
125 
127 

123 
99 


_ 

5,320 

_ 

4,317 

602  8/ 

3,860 

\,2LX%J 

3,768 

2,101 

3,310 

2,335 

3,583 

2,135 

4,843 

1,818 

4,8U 

1,620 

3,628 

Sales 
price  jj 


4,853 
4,879 
4,059 
3,831 
3,8U 
3,071 
4,018 
5,474 
3,862 


722 

210 
25 

250 
282 
294 

428 
375 


4,996 
4,046 
3,622 
3,577 
3,U2 
3,439 
4,666 
4,640 
3,465 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 
5,280 
3,723 


7U 

193 

4 

233 
266 
276 

408 
356 


Accrued 
discount 


324 
271 
238 
191 
168 
lU 
177 
174 
163 


270 
308 
253 
217 
159 
167 
156 
194 
UO 


17 
21 

16 
16 
19 

19 
20 


rarily  obscures  the  relationship  between  the  redeii9)tlon  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the   relationship  between  the  matured  and  unmatured  sections  of  Table 
(See  also  footnote  4).     The   subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  4  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  in  the  unmatured   section  of  Table  4- 

6/     Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,   and  K  In  July  1954  to  compensate  for  the  erroneous  Inclusion  of 
reissue  transactions  in  June  1954  as  reported  In  the  dally  Treasuiy 
statement.     The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  |17  million  for  Issues  of  Series  F,  G, 
J,  and  K;   and  $35  million  for  unclassified  retirements. 

7/     Series  F  and  G   sales  were  discontinued  April  30,  1952,  and   Series 
J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 
April  30,   1957,   represent  adjustments. 

8/     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4%  bonds  of  1978-83. 

»       Less  than  1500,000. 


4. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


952 

953 

95i , 

955 

956 , 

957 

958 

959 

958-Deo 

959-Jan..., 
Feb..., 
Mar.... 

Apr.... 
May.... 
June . . . 

July.., 
August. 


Total 

Federal 
securi- 
ties out- 
standing 
1/ 


259,151 
266,123 
271,3a 
274, ^18 
272,825 

270,634 
276,U4 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 
290,506 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 


Held  by  U.  S.  Government 
investment  accounts  _2/ 


Total 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 

54,338 

53 ,479 
53,590 
53 ,645 
53,020 
54,127 
54,554 

54,037 
54,584 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,573 
9,720 
9,705 
9,742 
9,924 
9,799 

9,976 
9,862 


Special 
issues 


37,739 
40,538 
42,229 
43 ,250 
45,  lU 

46,827 
46,246 
44,756 

44,840 

43,907 
43,870 
43 ,940 
43,278 
44,203 
44,756 

44,061 
44,723 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23 ,607 
23,758 

23,035 
25,438 

26,044 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,044 

26,543 
26,690 


Held  by  private 
investors  2/ 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

204,6U 
204,304 
200,947 

204,774 
204,442 
201,235 

205,259 
206,325 


Public 
market- 
able 
issues 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
U7,087 
U3,930 

148,086 
U7,974 
144,983 

U9,321 
150,672 


Public 
non- 
market- 
able 
issues 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 


57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 
55,653 


Interest-bearing  securities  guai^ 
anteed  by  the  U.  S.  Government  ^/ 


Total 
out- 
standing 


U 
51 
80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  i/ 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 
63 


Held  by 
private 
investors 
2/6/ 


44 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

44 
U 
47 

45 
47 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,8U 
2,798 


k)urce:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept, 


.940. 
.941. 
.942. 

.943. 
.944. 
.945. 

:946, 
L947. 
L948, 

L949 
L950, 
1951. 

L952 
L953 
L954 

L955 
L956 
L957 

L958 
L959 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482,7 

.5 

12.9 

-22.4 

18.9 
10.7 
13,4 

10.6 
62.2 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 

-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
44.0 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53,1 


.9 
.4 
.3 

-U5.8 

20,5 

-56,4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 
.4 

-17.2 

20.3 

9.4 

26.4 

19.1 

18.3 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3,5 

38,4 

-10,0 

11,8 

8.4 

10.3 

10.6 


-4.4 
-.2 
1.0 


.3 

-123.0 
-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56,2 
26.6 

17.3 


-.3 


-5,0 
-5,9 

-57,6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 


-1.1 
60.0 


4.8 

-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 
.6 

41,0 

234.8 
21.3 
33,3 

43.7 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.   Government  for   (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and    (2)   accounts  under  the  control  of 
certain  U.   S.   Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected   in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second   Liberty  Bond  Act,  as  amended    (31  U.S.C. 
754a),  and  excludes  the  Exchange     Stabilization  Fund, 
less  than  $50,000. 


1+6 
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.OWNERSHIP  OF  FSDERAL  SECURITIES, 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  in  billions  of  dollars) 


End  of 
month 


1939-Deoeniber. 

19i.0-June 

Doceraber, 
1941-June 

December. 


1942-June 

December. 

19A3-June 

December. 


19AVi.-June 

December. 


194.5-June 

December.... 

19A6-February  5/. 

June 

December.. .. 

1947-June 

December. . . . 
1948-June 

December.... 
19A9-June 

December. . . . 
1950-June 

December. . . . 

1951-June 

December. . . . 

1952-June 

December. . • . 

1953'June 

December.... 


195A-June 

December. 

1955-June 

December. 

1956-June 

December. 
1957-June 

December. 

1958-March. . . . 
June 


JvOy 

August.... 
September. 


October. . 
November. 
December. 


1959-Januflry. . 
February. 
March.... 


April. . 
May.... 

June . . . 

July  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


47.6 

50.9 

55.3 

6/1.3 

77.0 

112.5 

U0.8 

170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 


Held  by  banks 


Total 


18.4 
18.6 
19.5 
21.8 
23.7 

28.7 
47.3 

59.4 
71.5 
83.3 
96.5 

106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 


Comifir 
cial 
banks 
2/ 


89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 
88.4 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
U.l 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 


Federal 
Reserve 
Banks 


81.0 

57.3 

84.4 

59.5 

79.2 

56.2 

83.7 

59.5 

83.5 

59.9 

90.7 

65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 
61.8 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 
19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 

24.9 

23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.6 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 

25.5 

25.7 
25.9 
26.0 

26.5 


u.  s. 

Government 
investment 
aocovints  i^/ 


6.5 

7.1 
7.6 

8.5 

9.5 
10.6 
12.2 

U.3 
16.9 
19.1 
21.7 

24.9 

27.0 

28.0 
29.1 
30.9 

32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 

41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 


Held  by  private  nonbank  investors 


Total 


Individuals  ^ 


Total 


Savings 
bonds 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 

81.7 

100.2 

lU.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 
135.9 
136.1 

133.8 
129.9 

130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
143. 1 
U2.8 

U6.3 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
cxirrent  redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Ckrvemmsnt,  excluding 
guaranteed  securities  hold  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3/  Consists  of  commercial  banks,  trust  oon^anies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  inotoad  of  "U.  S.  Government  investments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

^     Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


10.1 

10.1 
10.6 
11.2 
13.6 

17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 
66.1 
64.9 

64.8 
63.6 

65.3 
65.3 

66.9 
66.1 
66.7 
65.7 

65.8 
64.7 

64.4 
63.9 
63.7 

63.7 
63.5 
63.5 

64.4 
65.0 
65.7 

65.8 
65.8 
65.8 

65.8 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 
13.4 
19.2 
24.7 
31.2 
36.2 

40.7 
42.9 
43.3 
43.5 
44.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 
50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 

47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 


Other 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 
10.3 
11.7 
12.9 
U.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.9 
15.5 

15.3 
13.7 

15.1 
15.1 
16.6 
16.0 
17.7 
17.5 

17.7 
16.7 

16.4 
16.0 
15.9 

15.9 

15.7 

15.8 

16.8 
17.4 
18.2 

18.5 
18.6 
18.7 

19.0 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 
U.8 
U.3 

13.3 
12.8 

12.3 
12.0 

11.8 
11.7 

11.8 
11.9 
11.9 

12.1 
12.1 
12.1 

12.4 
12.2 
12.0 

12.0 
12.0 
12.0 

12.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 7/ 


2.2 

2.1 

2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 
19.9 
18.6 
21.5 

16.6 
19.2 
18.8 
23.5 

17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 

20.0 

22.2 


.4 
.5 
.6 

.7 

.9 

1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 
«.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 
15.7 
16.1 
16.9 
17.0 

17.3 
16.9 
17.0 
17.0 
17.0 

17.2 
17.2 
17.3 

17.7 
17.8 
17.9 

18.2 
18.2 
18.3 

18.6 


Miscel- 
laneous 
investors 
V8/ 


.7 

.7 

.7 

.7 

.9 
1.1 
2.3 

3.4 
4.4 
6.1 

7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 


2/ 
8/ 


Institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpor 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  In  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  nonintei«st-bearing  notes  issued  by  the  U.  S.  Govemnient. 
Immediate  postvrar  debt  peak. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JULY  31,    1959. 


The  Treasury  Survey  of  Ownerehip  covers  securities 
sued  by  the  United  States  Oovernment  and  by  Federal 
enclee.  The  banks  and  Insurance  companies  Included  In 
B  Survey  account  for  approximately  95  percent  of  such 
jurltles  held  by  all  banks  and  Insurance  companies  In 
e  United  States.  Data  were  first  published  for 
rch   31,    I9I+I,    in  the  May   I9I+I    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  l^'^h 
Bulletin  for  quarters  beginning  December  3I,    igM-g. 


Section  I   -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,U2 

commercial 
banks  2/  2/ 

516 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Goveminent 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Classification 

302 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

A/ 

erest-bearing  securities : 
Public  marketable 

183,165 
58,722 
U,06l 

53,661 
949  6/ 

6,297 
992 

4,892 
2,093 

4,201 
332 

33,799 

2,782 

44,061 

Public  nonmnrke table  ^ 

Special  issues ••..••., 

80,315 
51,575 

- 

Total  interest-bearing  securities 

285,948 

54,610 

7,288 

6,985 

4,533 

80,642 

131,890 

ured  debt  and  debt  bearing  no  interest  7/.... 

2,8U 

«1  securities  issued  or  guaranteed  by  the 

.  S .  Govemmsnt  8/ 

288,792 

tnotes  at  end  of. Table  U. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


e  of  security : 
Issued  by  U.  S.   Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.   Government  8/ 

Total 

1  classes : 

Due  or  first  becoming  callable: 

Within  1  year  5/ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various    (Federal  Housing  Administration 
debentures ) 

Total 

status:  10/ 

Wholly  exempt  from  Federal  inooms  taxes.... 
Partially  exempt  from  Federal  tncone  taxes. 
Subject  to  Federal  income  taxes  11/ 

Total 

tnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


37,029 
33,843 
27,341 
84,794 
50 
109 


183,165 


86,690 

58,282 

28,067 

1,276 

2,256 

6,485 

109 

183,165 


50 

1,485 

181,630 

183,165 


6,412 

commercial 
banks  2/  2/ 


4,838 

3,629 

12,126 

33,048 

13 


53 ,661 


U,729 

30,455 

7,599 

315 

116 

439 


53 ,661 


13 

1,318 

52,330 

53,661 


Held  by  investors  covered  in  Treasury  Survey 


516 

mutual 
savings 
banks  2/ 


209 

260 

643 

5,172 

13 


6,297 


790 

2,529 

2,186 

65 

194 

521 


13 


6,297 


6,296 
6,297 


Insurance  companies 


302 
life 


374 

116 

183 

4,206 

12 


4,892 


671 
900 
2,408 
30 
106 
765 


12 


4,892 


4,892 
4,892 


536  fire, 
casualty, 
and  marine 


171 

242 

614 

3,172 

2 


4,201 


961 
2,020 

947 
48 
68 

157 


4,201 


2 

27 
4,172 

4,201 


n.   S.  GovemmBnt 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,660 

19,303 

4,277 

7,496 

63 


33 ,799 


23,538 

5,468 

3,794 

157 

245 

535 

63 


33,799 


33 ,799 
33,799 


Held  by 
all  other 
investors 


28,778 

10,292 

9,498 

31,700 

35 

12 

80,315 


46,002 

16,911 

11,133 

661 

1,529 

4,067 

12 

80,315 


35 

139 

80,141 

80,315 


l^g 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JUXY  31,  1959. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valufis  -  In  millions  of  dollars)  


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


Treasury  bills; 

Regular  weekly (taxable ) 

Tax  anticipation (taxable ) 

Special (taxable) 


Total  Treasury  bills 

Certificates  of  indebtedness: 

1-5/8%  August    1959-C (taxable) 


Total 
amount 
outstand- 
ing 


3-3/8  November 
3-3/iV  February 
4  May 


1959_E (taxable) 

1960-A (taxable ) 

1960-B (taxable ) 


Total  certificates  of  Indebtedness. 


Treasury  notes ; 

3-1/2%     November 
3-1/2 


3-1/4 
3-5/8 
U 
3-5/8 

U 
U 
3-3/A 

2-5/8 

i 

1-1/2 

1-1/2 
1-1/2 
1-1/2 


May 
May 

May 

August 

February 

February 

August 

November 

February 

Tfey 

October 

April 

October 

April 


1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 


1959_B (taxable) 

I96O-A (taxable) 

1960-B (taxable) 

1961-B (taxable ) 

1961-A (taxable ) 

1962-A (taxable) 

1962-D (taxable) 

1962-B (taxable) 

1962-C (taxable ) 

1963-A (taxable) 

1963-B (taxable ) 

1959-EO (taxable ) 

1960-EA (taxable ) 

I96O-EO (taxable) 

1961-EA (taxable ) 

1961-EO (taxable) 

1962-EA (taxable) 

1962-EO (taxable ) 

1963-EA (taxable) 

1963-EO (taxable) 

I96A.-EA (taxable ) 


Total  Treasury  notes. 


Treasury  bonds 
2-l/A%     June 
2-l/A 
2-1/8 

2-3/A 

2-1/2 

2-1/2 
2-1/2 
2-1/2 


1959-62 (taxable ) 

December     1959^2 (taxable) 

November    I960 (taxable) 

December     1960-65 (partially) 

September  1961 ^taxable ) 

1961 (taxable ) 


November 

June  1962-67 (taxable) 

August         1963 (taxable) 

December    1963-68 (taxable) 

3  February     1964 (taxable) 

2-1/2      June  1964-69 (taxable) 

2-1/2      December    1964-69 (taxable) 

2-5/8       February     1965 (taxable) 

2-1/2       ffarch  1965-70 (taxable) 

2-1/2      fferch  1966-71 (taxable) 

3  August    1966 (taxable) 

2-1/2   June     1967-72 (taxable ) 

2-1/2   September  1967-72 (taxable ) 

2-I/2   December 

4  October 
3-7/8       November 

3-I/4       June 

1^  February 

3-1/4       May 

3-I/2       February 
3  February 


1967-72 (taxable) 

1969 (taxable ) 

V^U (taxable ) 

1978-83 (taxable) 

1980 (taxable ) 

1985 (taxable) 

1990 (taxable ) 

1995 (taxable ) 


Total  Treasury  bonds. 


6,412 

commercial 
banks  2/  2/ 


25,012 
6,007 
6,010 


37,029 


13,500 
7,711 

11,363 
1,269 


33,843 


1,184 
2,406 
2,738 

4,078 
2,609 
647 
1,435 
2,000 
1,143 

3,971 

1,743 

99 

198 
278 
144 

332 
551 
590 

533 
506 
157 


27,341 


5,266 
3,455 
3,806 

1,485 

2,239 

11,177 

2,111 
6,755 
2,819 

3,854 
3,742 
3,816 

6,896 
4,697 
2,945 

1,484 
1,827 
2,716 

3,686 
1,276 

654 
1,602 

884 
1,135 

1,727 
2,739 


84,794 


1,720 
1,213 
1,904 


4,838 


1,454 

456 

1,U0 

279 


3,629 


281 

888 

1,186 

596 
746 
U7 
670 
1,209 
633 

3,025 

787 

35 

68 

129 

73 

190 
320 
409 

333 
296 

106 


12,126 


Held  by  investors  covered  in  Treasury  Survey 


2,409 
1,395 
1,995 

1,318 
1,2U 
6,876 

775 

4,518 

661 

2,631 
757 
797 

3,806 
481 
192 

870 

107 

1,207 

139 

315 

59 

57 
37 
210 

125 
67 

33 ,048 


516 

mutual 
savings 
banks  2/ 


143 
19 
47 


209 


72 
77 
31 


260 


26 

U 
24 

U 

63 

7 

34 

123 

54 

88 

98 

2 


13 
12 

30 

12 


643 


153 

72 

13 
* 

87 
220 

207 
137 
416 

73 
827 
6U 

U8 
616 
303 

79 
154 
157 

lU 

65 

119 

75 
58 
71 

163 
229 


5,172 


Insurance  con^panies 


302 
life 


199 

118 

58 


374 


536  fire, 
casualty, 
and  marine 


19 
U 
53 


116 


22 

2 

69 


2 
2 

7 

15 
13 


183 


25 

62 
1 
« 
6 

35 
116 

a 

269 

1 
360 

491 

69 
822 
745 

2 
82 
13 

184 
30 
22 

84 
104 
191 

232 
238 


4,206 


34 
39 


U.   S.   Govemiasnt 
investment 
accounts  and 
Federal  Reserve 
Banks 


171 


242 


17 
79 
31 


5 

22 

5 

46 

1 

23 

» 

46 

6 

51 

1 

57 

30 

63 

2 

28 

4 

11 
11 
11 

19 

41 

9 

14 
23 


6U 


255 

150 

90 

27 
133 
404 

UO 
282 

a6 

65 
190 

U7 

267 

U5 

91 

38 

a 

103 

115 
48 
30 

37 
23 
31 

59 

45 


3,172 


2,307 
64 
289 


2,660 


43 

8,404 

46 

5,092 

L34 

5,670 

19 

137 

19,303 


37 

254 

24 

2,925 

268 

323 

9 

81 

95 

161 

100 


4,277 


520 

740 

30 

» 

U 
164 

270 

55 

425 

63 
455 
524 

618 

1,230 

700 

109 
150 
237 

226 
157 
100 

144 
89 

120 

U9 
178 


7,496 


Held  by 
all  other 
investors 

V 


20,546 

4,559 
3,673 

28,778 


3,500 

2,000 

3,988 

804 


10,292 


801 
1,139 
1,404 

516 
1,481 

U8 

675 
530 
302 

604 

729 

58 

119 

138 

60 

120 
176 

153 

U2 

162 

43 


9,498 


1,905 
1,034 
1,677 

139 

725 

3,478 

602 

1,743 

832 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1959. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  in  miUiona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,a2 

commercial 
banks  2/  2/ 

516 

mutual 
savings 
banks  g/ 

Insurance  conqjanies 

n.  S.  Govemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  ^0/  is  shown  in  parentheses) 

302 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

ananB  Canal  bonds (wholly) 

50 

13 

. 

2 

35 

aaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 
tures   (taxable  l;i/) 

109 

8 

13 

12 

•k 

63 

3tal  public  loarketable  securities 

183,165 

53,661 

6,297 

A, 892 

A,201 

33,799 

80,315 

jotnotea  at  end  of  Table  A. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


lited  States  savings  bonds: 

Series  E  V (taxable) 

Series  F  V (taxable) 

Series  G (taxable ) 

Series  H. (taxable ) 

Series  J  ^ (taxable) 

Series  K (taxable ) 

Total  United  States  savings  bonds 

;.her  U.  S.  securities; 

Depositary  bonds (taxable ) 

Treasury  bonds; 

Investment  Series  A (taxable ) 

Investment  Series  B (taxable ) 

Total  other  U.  S.  securities 

jtal  public  nonmarke  table  securities 


Total 
amount 
outstand- 
ing 


37,977 

913 

4,156 

4,702 

687 

1,787 

50,2a 


183 

678 
7,639 


8,501 


58,722 


Held  by  Investors  covered  in  Treasury  Survey 


6,412 
commercial 
banks  2/  1/ 


172 
332 


506 


183  6/ 

Ul 
120 


443  6/ 


949  6/ 


/  Includes  certain  obligations  not  subject  to  statutory  debt  lijnitatlon. 

For  amount  subject  to  limitation,  see  page  1. 
/  Excludes  trust  departments. 
/  Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 
/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement, 
/  Includes  |76  million  depositary  bonds  held  by  commercial  banks  not 

incladed  in  the  Treasury  Survey, 


516 

mutual 
savings 
banks  2/ 


1 
127 


26 


155 


61 
776 


837 


992 


Insurance  companies 


302 
life 


220 
1,794 


2,0U 


2,093 


536  fire, 
casualty, 
and  marine 


5 

34 

66 

115 

tf 

» 

2 

8 

6 

22 

79 

179 

21 
132 


153 


332 


U,   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


17 


100 
2,665 


2,765 


2,782 


Held  by 
all  other 
investors 


37,975 

701 

3,508 

4,701 

676 

1,726 

49,287 


135 
2,153 

2,289 


51,575 


2/  Holdings  by  reporting  investors  not  available. 

8/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  |473  million  August  1,  1961  note  on  which  holders  have 
exercised  their  option  to  redeem  on  August  1,  1959.  Holdings  by 
banks  and  insurance  compeinies  were  not  obtained  in  the  Treasury 
Survey. 
10/  Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds ,  interest  derived 
from  15,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.   "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1959 , 


Section   II   -   Interest-Bearing  Securities   Issued  by  Federal   Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values   -   in  millions   of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


Banks  I'or  cooperatives! 


3.55%     August 
3-1/2     October 
h-\/l+     December 


1959  (Debentures ) . .  (taxable  ) 
1959  (Debentures ) . .  (taxable ) 
1959        (Debentures ) . . (taxable ) 


Total  banks  for  cooperatives  securities. 


Federal  home  loan  banks :     Vj 


■i-'i/B%  August 

1959 

3-3/8     September 

1959 

3.80       January 

1960 

/V-3/8     February 

1960 

4-7/8     February 

1960 

4-1/2     March 

I960 

3-1/8     April 

1963 

(tJotes ) (taxable  ) 

(Notes ) (taxable ) 

(Notes) (taxable) 

(Notes ) (taxable  ) 

(Notes) (taxable) 

(Notes ) (taxable  ) 

(Bonds ) (taxable  ) 


Total  Federal  home  loan  bank  securities. 


Federal  intermediate  credit  banks  : 
Debentures 


, (taxable ) 


Federal  land  banks;  15/ 

1-3/4%  October  1959 

2-1/4     February  I960 

3-3/4     February  I960 


3-7/8     April 
2-1/2     June 
3-3/8     April 


I960 
I960 
1961 


4  September  1961 

4  May  1962 

2-3/4     May  1963 


3-1/4 

4-1/a 

4-1/2 

May 

February 

October 

1966 

1967-72 

1967-70 

A-l/i 
4-3/8 
4-5/8 

March 
March 
Jidy 

1968 
1969 
1969 

3-1/2 
3-1/2 
3-7/8 

April 

May 

Septerabei 

1970 

1971 

-  1972 

(Bonds ) (taxable 

(Bonds) (taxable) 

(Bonds ) (taxable ' 

(Bonds) (taxable 

(BondB) (taxable 

(Bonds) (taxable) 

(Bonds ) (taxable ) 

(Bonds) (taxable ) 

(Bonds) (taxable) 

(Bonds ) (taxable  ) 

(Bond  s ) (taxable ) 

(Bonds) (taxable) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds) (taxable) 

(Bonds) (taxable 

(Bonds) (taxable 

(Bonds ) (taxable 


Total  Federal  land  bank  securities. 
Federal  National  Mortgage  Association; 


3-7/8%  August  1959 

3-3/4     October       1959 
3-3/4     December     1959 


4-1/2     March 

1960 

4             June 

1960 

3-5/8     August 

1960 

3-1/2     February     1962 
3-1/4     March  1963 

4-1/8     November     1963 


4-3/8     June 
3-5/8     March 
4-3/8     April 


1965 
1968 
1969 


Total  Federal  National 
securities 


(Debentures ) . . .  (taxable ) 
(Debentures)... (taxable' 
(Debentures ) . . .  (taxable 

(Debentures ) . . .  (taxable  ) 
(Debentures ) . .  •  (taxable ) 
(Notes  ) (taxable ) 

(Debentures)...  (taxable) 
(Debentures ) . . .  (taxable ' 
(Debentures ) . . .  (taxable 

(Debentures ) . . .  (taxable 
(Debentures ) . . .  (taxable ) 
(Debentures) . . .  (taxable ) 

Mortgage  Association 


Footnotes  1  through  10  on  preceding  page. 

11/      Includes   Federal  Housing  Administration  debentures;  see 

footnote   12/.                                                                                .  _»4    -,1 

12/     A   small  indeterminate  amount   of  these  debentures    is  partially 

tax-exempt. 
12/      Includes   only  publicly  offered    Issues. 


14/     The  proprietary  interest  of  the  United  States  in  these  banks 

15/    The^proprl^aiy  interest  of  the  United   States  In  th.«e  banks 

ended   in  June   1947. 
»  Ibss  than  1500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   ALGUSTT    31,   1959. 


Current  market  quotations  ehown  here  are  over-the- 
ounter  oloelng  bid  quotations  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Tederal  Reserve  Bank  of  New  York, 
he   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Gk)vernment  except  Panama  Canal  bonds.  Outstanding 
istuea  which  are  guaranteed  by  the  United  States 
Qovernment  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount  outstand- 

Issue 

rtn+.o 

■ 

Maturity 
date 

Bank  discount               1 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

ing    (■lUlonB) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

13 -week 

26-week 

13 -week 

26-week 

Regular  weekly  billa  -  13  and   26  weeks 

Regular  weekly  bills  -  26  weeks 

11,101 
1,200 
1,201 
1,200 

1,100 
1,201 
1,200 
1,006 
1,000 

1400 
400 

400 

400 

400 
400 
400 
400 
400 

400 
400 
400 
400 

400 
500 
500 
500 
500 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 

7/16/59 

7/23/59 

7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

3/5/59 
3/12/59 
3/19/59 
3/26/59 

4/2/59 

4/9/59 

4/16/59 

4/23/59 

4/30/59 

5/7/59 
5/14/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 

10/1/59 

10/8/59 

10/15/59 

10/22/59 

10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

3.50$ 
3.30 
3.35 
3.35 

3.55 
3.70 
3.75 
3.75 
3.75 

3.80 
3.85 
3.85 
3.88 

3.90 
3.80 
3.80 
3.85 
3.85 

+1.10it 
+.85 
+.80 
+.65 

+.71 
+  .75 
+  .79 
+  .75 
+.75 

+.75 
+  .80 
+  .80 
+  .83 

+  .84 
+  .74 
+  .72 
+  .75 
+.75 

$400 
401 
400 
401 

400 
400 
400 
400 

7/9/59 
7/16/59 
7/23/59 
7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

1/7/60 
l/LV/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

4.00* 
4.15 
4.20 
4.20 

4.20 
4.25 
4.35 
4.43 

+  .35* 
+.45 
+.48 
+.46 

1,101 

Tax  anticipation  bills 

1,200 
1,200 
1,200 

11,502 

1,500 

3,005 

999 

2/16/59 
5/15/59 
7/8/591 
8/19/59/ 

9/21/59 

12/22/59 

3/22/60 

3.35* 

3.80 

4.52 

+  .75* 
+  .70 

+.43 

- 

Special  bills 

- 

$2,006 
2,003 
2,001 

4/1/59 
5/11/59 
7/15/59 

1/15/60 
4/15/60 
7/15/60 

4.20* 

4.54 

4.60 

+.49* 
+  .40 
+.37 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nd3) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$7,711 

11,363 

1,269 

3-3/8*                 -                 11/15/59-E 
3-3/4                   -                   2/15/60-A 
4                           -                   5/15/60-B 

12/1/58 
2/15/59 
5/15/59 

99. 27^ 

99.22 

99.21 

-.04^ 

-.03 

-.07 

4.04* 

4.45 

4.49 

+.69* 

+.28 

+.34 

Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


I  mount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  tnsded  1/' 

outstand- 
ing 

Bid 

Change 
from  last 

To 

Change 
from  last 

High 

Low 

(millions) 

month 

month 

Price 

Date 

Price 

Date 

$1,184 

3-1/2* 

11/15/59-B 

99.29 

-.04 

3.93* 

+  .57* 

10/10/58 

100.15 

1/6/59 

99.28 

7/9/59 

2,406 

3-1/2 

5/15/60-A 

99.06 

-.07 

4.68 

+.40 

2/15/57 

104.02 

6/9/58 

98.12 

9/26/57 

2,738 

3-1/4 

5/15/60-B 

99.01 

-.06 

4.67 

+.40 

1/21/59 

99.21 

2/24/59 

93.31 

7/9/59 
7/20/59 

9,561 

4-3/4 

8/15/60-C 

100.03 

-.09 

4.65 

+.27 

8/1/59 

100.18 

8/5/59 
11/25/58 

100.00^ 

4,078 

3-5/8 

5/15/61-B 

98.22 

-.08 

4.43 

+.18 

12/1/58 

100.06 

98.22 

8/31/59 

2,136 

4 

8/1/61-A 

99.09 

+.02 

4.39 

-.02 

8/1/57 

106.05 

6/6/58 

99.06 

7/30/59 

647 

3-5/8 

2/15/62-A 

97.28 

-.U 

4.55 

+.21 

5/1/57 
2/15/59 

105.12 

4/24/58 

97.28 

8/31/59 

1,435 

4 

2/15/62-D 

98.24 

-.15 

4.54 

+.21 

100.28 

2/20/59 

98.24 

8/31/59 

2,000 

4 

8/15/62-B  2/ 

99.22 

-.06 

4.11 

+.07 

9/26/57 

107.05 

6/6/58 
4/22/58 

99.22 

8/31/59 

1,143 

3-3/4 

U/I5/62-C 

97.18 

-.06 

4.58 

+.09 

11/29/57 

106.13 

97.18 

8/31/59 

3,971 

2-5/8 

2/15/63-A 

92.28 

-.28 

4.89 

+.33 

4/15/58 

101.14 

6/11/58 

92.28 

8/31/59 

1,743 

4 

5/15/63-B 

98.06 

-.10 

4.54 

+.11 

4/1/59 

99.31 

4/1/59 
8/U/59 

98.06 

8/31/59 

4,184 

4-3/4 

5/15/64-A 

100.00 

-.13 

4.75 

+.10 

7/20/59 

101.10 

99.30 

7/21/59 

99 

1-1/2 

10/1/5 9-EO 

99.23 

+.03 

5.03 

+1.17 

10/1/54 

100.18 

6/16/58 

94.08 

12/18/56 

198 

1-1/2 

4/I/6O-EA 

98.16 

-.06 

4.U 

+.61 

4/1/55 

100.06 

6/13/58 

93.00 

12/7/56 

278 

1-1/2 

IO/I/6O-EO 

97.10 

-.12 

4.07 

+.51 

10/1/55 

99.28 

6/18/58 

92.06 

12/10/56 

144 

1-1/2 

4/I/6I-EA 

95.22 

-.16 

4.36 

+.46 

4/1/56 

99.06 

6/12/58 

91.04 

12/7/56 

332 

1-1/2 

IO/1/6I-EO 

93.28 

-.20 

4.63 

+.43 

10/1/56 

98.26 

6/12/58 

90.06 

6/21/57 

551 

1-1/2 

4/1/62-EA 

92.06 

-.28 

4.76 

+.47 

4/1/57 
10/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

IO/1/62-EO 

91.00 

-.26 

4.68 

+.38 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

89.26 

-.30 

4.62 

+.36 

4/1/58 

97.04 

6/5/58 
11/25/58 

89.26 

8/31/59 

506 

1-1/2 

IO/I/63-EO 

88. U 

-1.02 

4.64 

+.36 

10/1/58 

91.18 

88. U 

8/31/59 

198 

1-1/2 

4/l/6/»-EA 

86.U 

-1.16 

4.83 

+.U 

4/1/59 

89.06 

4/8/59 

86. U 

8/31/59 

Footnotes  at  and  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds)  


Amount 
out- 
standing 
(■illions ) 


$5,266 
3,45^ 
3,806 
2,239 

11,177 

2,111 
6,755 
2,819 
3,854 
3,7a 

3,816 
6,896 
A,696 
2,945 
1,484 

1,825 
2,716 
3,682 

1,276 
654 
1,602 
884 
1,135 
1,727 
2,739 


Description 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 

4  , 

3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 

3/15/65-70 

3/15/66-71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

10/1/69 
11/15/74 
6/15/78-83 
2/15/80 
5/15/85 
2/15/90 
2/15/95 


Price 


Bid 


93.04 
92.  U 
97. U 
95.27 
94.27 

85.22 
91.26 
83.22 
92.28 
82.20 

82.10 
89.28 
82.04 
82.02 
90.25 

82.02 
80.24 
82.00 


4/ 

96. U 

4/ 

94.04 

4/ 

86.08 

4/ 

96.18 

4/ 

86.04 

4/ 

87.18 

V 

82.28 

Change 
from 
last 
month 


-1.02 
-.28 
-.08 
-.16 
-.22 

-1.20 
-.30 
-1.18 
-1.01 
-1.24 

-1.26 
-1.02 
-1.24 
-1.22 
-1.07 

-1.24 
-1.26 
-1.24 

-1.10 
-1.20 
-1.20 
-.30 
-1.18 
-1.28 
-1.24 


To  first 
call  or 
maturity  2/ 


4.92* 

4.77 

4.33 

4.92 

5.00 

4.72 
4.80 
4.69 
4.79 
4.74 

4.69 
4.76 
4.67 
4.51 
4.56 

4.34 
4.46 
4.29 

4.U 
4.41 
4.17 
4.26 
4.13 
4.23 
3.90 


Change 
from 
last 
month 


+.48* 
+.36 
+.34 
+.33 
+  .41 

+.29 
+.31 
+.25 
+.29 
+.26 

+  .26 
+.27 
+.25 
+.22 
+.23 

+.21 
+.21 
+  .20 

+.17 
+  .16 
+  .12 
+  .08 
+  .11 
+.12 
+.11 


Issue 
date 


6/1/45 
11/15/45 
8/15/54 
11/9/53 
2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/l/U 
2/28/58 

6/1/45 
10/20/41 
11/15/45 

10/1/57 
12/2/57 

5/1/53 
1/23/59 

6/3/58 
2/U/58 
2/15/55 


Price  range  since  first  traded  l/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

IIO.U 
110.24 
111.28 
100.08 
101.04 
106.26 
101.12 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


Price 


91.30 
91.18 
94.02 
95.00 
93.20 

85.22 
91.16 
83.22 
92.28 
82.20 

82.10 
89.28 
82.04 
82.02 
90.25 

82.02 
80.24 
82.00 

96. U 
94.04 
86.08 
96.18 
86.04 
87.18 
82.26 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

8/31/59 
7/22/57 
8/31/59 
8/31/59 
8/31/59 

8/31/59 
8/31/59 
8/31/59 
8/31/59 
8/31/59 

8/31/59 
8/31/59 
8/31/59 

8/31/59 
8/31/59 
8/31/59 
8/31/59 
8/31/59 
8/31/59 
5/18/59 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


♦  1,485 


Description 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


2-3/4% 


12/15/60-65 


Bid 


97.02 


Change 
from 
last 
month 


.04 


Yield 


To  first 
call  or 
maturity  2/ 


1/     Beginning  April  1953 ,  prices  are  closing  bid  quotations  in  the 
ovei-the-counter  market.     Prices  for  prior  dates  are  the  mean 
of  closing  bid  and  ask  quotations,  except  that  before  October  1, 
1939,  they  are  closing  prices  on  the  New  York  Stock  Exchange. 
"When  issued"  prices  are  included  in  the  history  beginning 
October  1,  1939.     Dates  of  highs  and  lows  in  case  of  recurrence 
are  the  latest  dates. 


3.27* 


Change 
from 
last 
month 


+.03* 


Issue 
date 


12/15/38 


Price  range  since  first  traded  1/ 


High 


119.00 


Date 


1/25/46 


low 


Price 


97.02 


8/31/59 


2/    Redeemable  on  February  15,  I960,  at  option  of  holder  upon  3  months' 

3/  ta*ca!iable  issues  ».rket  convention  treats  the  yield  to  earliest  call 
^     date  as  more  significant  when  an  issue  is  selling  above  par.  and  to 

maturity  when  it  is  selling  at  par  or  below. 
4/  Included  in  the  average  yield  of  long-tenn  taxable  Treaauiy  bonds  as 

shown  under  "Average  Yields  of  long-Term  Bonds." 
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Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum)  


Treasury 
bonds  1/ 


1%2. 
19i3. 
19U. 
19A5. 
19i6. 
1947. 


1953 -April. 
May... 
June. . 


July 

August. , . . 
September. 

October. . . 
November . . 
December. . 


1954- January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August.. .. 
Ceptember. 

October. .. 
November . . 
Eeceraber.. 

1955-January. . . 
February.. 
March 


April. 
May.. . 
June. . 


July 

August. . . . 
September. 


1959-March 


April 


1959-August 


3.. 
4.. 
5.. 
6.. 

7.. 


10. 

11. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


6.. 

3.87 

13.. 

3.92 

20.. 

3.92 

27.. 

3.94 

3.. 

3.95 

10.. 

3.97 

17.. 

4.01 

24.. 

4.05 

4.09 
4.09 
4.08 

4.07 
4.07 

4.06 
4.05 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


4.11 
4.13 
4.13 
4.U 

4.11 
4.20 
4.22 
4-26 


4.43 
4.43 
4.43 
4.43 
4.43 


4.42 
4.42 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958, 


2.55 
2.84 
3.08 
3.47 
3.43 


Monthly  series  -  averages  of  daily  series 


1955-October.. 
November . 

December. 

1956- January . . 
February . 
March. . . . 


April. 
May.. . 
June. . 


July 

August. . .. 
September. 
October. . . 
November . . 
December. . 


1957-January.. 
February . 
March. . . . 


April. 
May.. . 
June. . 


July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

1958-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.302/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4. 08 
3.81 
3.60 
3.59 
3.63 


1958-April. 
May... 
June. . 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1959-January. . . 
February. . 
March 


April.. 
May. . . . 
June . . . 

July... 

August. 


3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 
4.10 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


1959-May 


June 


15.. 
22.. 
29.. 
5.. 
12.. 
19.. 
26. 


4.05 
4.05 
4.09 
4.11 
4. 08 

4.10 
4.09 
4.09 

4.10 


4.30 
4.33 
4.36 
4.39 
4.42 

4.U 
4.47 
4.46 
4.47 


Daily  series  -  unweighted  averages 


1959-August 


12. 
13. 
14. 

17. 
18. 
19. 
20. 
21. 


4.06 
4.07 
4. 08 

4. 08 
4.07 
4.07 
4.08 
4.09 


4.43 
4.42 
4.41 

4.41 
4.42 
4.42 
4.42 
4.42 


1959-August 


2i. 
25. 
26. 
27. 
28. 


31. 


4.11 
4.13 
4.15 
4  ■■•-7 
4.19 


4.22 


2.90 
3.06 
3.36 
3.89 
3.79 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 


-July 

3.. 

4.12 

4.48 

10.. 

4.13 

4.48 

17.. 

-*.08 

4.47 

24.. 

4.10 

4.46 

31.. 

4.10 

4.45 

August 

7.. 

4. 08 

4.43 

u.. 

4.06 

4.42 

21.. 

4. 08 

4.42 

28.. 

4.15 

4.U 

4.42 
4.43 

4.U 
4.45 
4.45 


4.45 


Source-     Beeinning  April  1953,  Treasury  bond  yields  are   reported  to 
th^Ti^alw  by  tL  Fedei^i  Reserve  Bank  of  New  York     based   on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were   computed   on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.      Moody's   Investor  Service   is  the    source 
for  the  average   of  Aaa  corporate  bonds.      For  definition  of  tax- 
able bonds,    see   footnotes  to  the   "Treasury  Survey  of  Ownership 
in  this  issue   of  the  Bulletin. 


1/ 


2/ 
2/ 


Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
caliabi^'for  10  year;,  April  1952  through  March  1^53  the  mini» 
length  (neither  due  nor  callable)  was  12  years;  October  1941 
through  March  1952,  the  minimum  length  was  15  years.  For  bonds 
^rrentir"  the  a^er^ge,  see  Table  4  under  "Market  Quotations  c 
Treasury  Securities"  in  this  issue  of  the  Bulletin. 
A  new  long-term  bond   added  to  the  average.  ^     ,      »     in 

An  existing  bond  dropped   from  the  average    (see    footnote  1). 
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.INTHINAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollars) 


year 

or  month 


1952 

1953 

195A 

1955 

1956 

1957 , 

1958 , 

1959 

1959-Jan. . 
FeV  .. 
Mr  .. 

Apr.. 
May.. 
June. 

July. 


Budget 

receipts  from 
internal 
revenue 


65,63^,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797, 968p 

4,649,383 

7,857,699 

10,3U,9O3 

6,067,594 

7,863,820 

10, 670,43 7p 

3,605,629 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


+625,308 
+484,439 
+364,672 

-3 ,566  ^ 


-4 


65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649  1/ 
80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,9O3 

6,067,594 

7,863,820 

10,670,442 

3,605,629 


Corporation 
income  and 
profits 
taxes 


21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

424,093 

361,599 

5,458,947 

476,621 

409,853 

4,786,343 

568,211 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax  not 
withheld   2/ 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,9U 
49,588,488 

3,264,618 
6,482,977 
3,795,947 

4,559,196 
6,301,194 
4,936,446 

1,934,472 


Fiscal 

year 

or  month 


Estate  and 
gift  taxes 


Total 
excise 


1952 

1953 

1954 

1955 

1956 

1957 , 

1958 

1959 

1959-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

113,323 
106,719 
132,036 

178,725 
129,891 
104,436 

131,300 


8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

10,637,544 
10,814,268 
10,759,549 

847,224 
906,408 
926,889 

852,211 

1,020,297 

842,203 

971,107 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

200,812 
209,057 
245,430 

242,589 
276,069 
228,386 

242,669 


Tobacco 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

1,674,050 
1,734,021 
1,806,816 

155,422 
Ul,441 
U9,537 

159,093 
1-^6,410 
113,874 

149, 8U 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax-  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rioan  manufacture  coming  into  the  United 
States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  Include  only  amounts  collected  at  ports  of  entry 
into  the  United  States.  _..  j  v  4-v, 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
12,348,7U 

2,002,781 
845,997 
777,381 

3,434,606 

745,450 

1,702,952 

363 ,807 


Individual 
income  tax 
withheld  2/ 


Old-age  and 
disability 
insurance  2/ 


17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 
24,015,676  5/ 

26,727,543      I 

27,040,911     I 

36,390 


Railroad 
retire- 
ment 


3,584,025 
3,816,252 
4,218,520 
5,339,573  4/ 
6,336,805 
6,634,467 
7,733,223 
,385 


Unemploy- 
ment 
insurance 


1,208,468 
5,304,424 
2,960,465 

1,106,992 
5,484,383 
3,186,907 

1,549,816 


620,622 
628,969 
605,221 
600,106  4/ 
634,323 
616,020 
575 ,282 
525,369 

U,316 
71,198 
42,883 

16,166 
70 ,049 
45 ,641 

20,  U8 


259,616 
273,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

39,052 

261,357 

15,218 

1,432 

1,312 

945 

701 


Excise  taxes 


Other  excise 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 

69,088 

1,172,703 

302,044 

41,520 

1,137,515 

329,841 

103  ,002 


Documents , 
etc.   6/ 


84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133 ,817 


35,594 


36,951 


Manufactures' 
and  retailers'   6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,194,177 


1,157,205 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 


3U,065 


3U,721 


Under  this  procedure,  the  payments  are  inoluded  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Gitemal  Revenue  Service  collection 

2/  ^nthly'and  1959  fiscal  year  figures  include  social  security  tax  on 
self -employment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax.  Prior  fiscal  year  figures  exclude  this  tax, 
on  the  basis  of  estimates  (see  footnote  3),  and  it  is  Included  under 
"Old-age  and  disability  insurance." 

3/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  thp  breakdown  shown  for  fiscal  y^rs 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l).  ^    •   i  j  „„^i<: 

4/  Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  e't^ise 
taxes  these  receipts  are  Included  in  the  total  only.  Total  coUectio. 
Include  "Taxes  not  otherwise  classified." 

5/  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  Au^st  1,  1950  (^  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Sei^ice. 
Beginning  with  1957,  such  collections  are  excluded  also  m  Intemai 
Revenue  Service  reports.  ,acA 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal,  year  1956. 


Octobir  m9 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total 

u*~^Fiscol  Year 

I        Comparison  first 

i"^  mor)th  fiscal 

1       years  1959  and  I960 


DOLLARS 
Billions 


DOLLARS 
Billions 


48 


46 


44 


42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


.Individual  Income  Tax  and 
Employment  Taxes* 


1945        '47 


49 


•51 


•53 


DOLLARS 
Billions 


•55 


•57 


•59 


48 
46 
44 
42 
40 
38 
36 
34 
32 
30 
28 
26 
24 
22 
20 
18 


24 
22 
20 
18 
16 
14 
12 
10 

0 
4 

2 


- 

DOLL 
.•       ,                                                               Billi 
Corporotion  Income 

ARS 
Dns 

24 
22 

and  Protits  Toxes 

-      -     -     -     

18 

1  6 

12 
10 
8 
6 

.. 

PJ1 

2 

19 

45       '47          49          51          '53 

55          57         '59 

Estate  and  Gift  Taxes 


JLiUi^ 


8 

16 

6 

14 

4 

12 

2 

10 

oJ 

8 

8 

6 

6 

Alcohol  and  Tobacco  Taxes 


iiflij]]]in 


1945       '47  49         -51  '53  55  57         '59 


Other  Ex,cise  Taxes 


BH 


1945        47  49  '51  '53         '55         '57  '59 


Beginning  with  the  fiscal  year  i955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  'Other  excise  taxesT 
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End   of  fiscal 
year  or  month 


1952. 
1953. 
195^. 
1955. 
1956. 

1957. 
1958, 
1959. 


1958-Deoeiiiber. 


1959-January.. 
February. 
March.... 


April. . 
May. . . . 
June ... 

July... 
AuJiust. 


End  of  fiscal 
year  or  month 


1952., 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-December. 


1959-Jan\iflry. . 
February. 
March. . . . 


April. 
May... 
June.. 


July... 
August, 


Total 
money  in 
circula- 
tion 1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 


32,193  a/ 

31,125 
31,129 
31,250 

31,349 
31,638 
31, 9U 
31,898 
31,973 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 
2,144 
2,164 

2,175 
2,193 
2,215 

2,224 
2,241 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


38 
37 
35 
34 
33 

33 
32 
31 


31 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 

278 

278 
280 

281 
283 
285 

288 
291 


Source;     Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  ^g^nts;  includes  paper 
o^rency  held  outside  the  continental  limits  of  the  United  States. 

2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 


2,177 


28,986 

31 

2,056 

28,986 

31 

2,078 

29,086 

31 

2,113 

29,174 

31 

2,U3 

29,444 

31 

2,169 

29,699 

31 

2,155 

29,674 

31 

2,126 

29,732 

31 

2,126 

Paper  money 


Treasury 
notes  of 
1890 
2/ 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
1,415 

1,419 
1,429 


United 
States 
notes 


318 
318 
320 
319 
318 

321 
317 
316 


311 

301 
304 
310 

311 
315 
316 

313 
316 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 
27,093 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 

505 

500 
501 
504 

506 
510 
5U 

517 
521 


Federal 
Reserve 
Bank 
note 8  2/ 


221 
200 
180 
163 
U7 

133 
120 
110 


115 

lU 
113 
112 

111 
111 
110 

109 
108 


National 
bark 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 


58 

58 
58 
58 

58 
58 
57 

57 
57 


Money  In 
circulation 
per  capita 
(In  dollars)  1/ 


184.90 
188.72 
184.24 
182.91 
182,64 

181,52 
179.08 
180, I8r 

183,33 

176.85 
176.66 
177,11 

177.45 
178,85 
180,18 

179.81r 
179,96 


1/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

4/  Hiehest  amount  to  date,  „      ^  tv  r.-.,,a. 

5/  Baied  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
beginning  January  1959,  Alaska  is  included, 

r   Revised, 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllona) 


End  of  fiscal 
year  or  month 


Gold 
(♦35  per 
fine  ounce) 


Sliver 
(11.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


952 

953 

954 

955 

956 

957 , 

958 , 

959 

958-Deoembor 

959-January.- 
February 
March. . . 

April... 

May , 

June . . . . , 

July. . . . , 
Augxist... 


23,346.5 
22,462.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
a,356.2 
19,704.6  1/ 


20,534.3 

20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  1/ 

19,625.9 
19,523.8 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 


4,362.5 

4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,414.1 

4,412.7 
4,408.7 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 


17.5 

17.6 
17.6 
17.7 

17.8 
17.9 
18.3 

18.4 
18.4 


ource:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4- 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Uabilities : 
Gold  certificates 
etc.   1/ 


Balance  of  gold  in 
Treasurer's  account 


952 

953 

954 

955 

956 

957 

958 

959-January. 
February 
March... 

April, . . 

May 

June .... 

July.... 
August . . 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 


20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 
19,523.8 


22,178.8 
21,545.7 
21,223.5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 


20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 
19,4X3.8 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 


396.6 
397.9 
394.0 

402.1 
395.5 
101.4 

105.8 
109.9 


ource:     Circulation  Statement  of  United  States  Money. 

/    Coii5)rlse3    (l)   gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in    (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and   (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and    (3)   reserve  of  #156.0  million 


against  United  States  notes  and  Treasury  notes  of  1890. 
2J    The  United  States  payrasnt  of  the  #343.8  million  increase  in  its 
gold  subscription  to  the , International  Monetary  Fund  was  made 
on  June  23,  1959  (Public  law  86-48,  approved  June  17,  1959). 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollara) 


End  of  calendar 
year  or  month 


Secviring  silver  certificates  i/ 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959-January. 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 


Silver  held  in  Treasury 


In  Treasurer's  account 


Silver 
bullion  2/ 


2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

2,212.9 
2,245.0 


2,245.0 
2,247.5 
2,249.0 

2,250.5 
2,251.4 
2,251.4 

2,251.4 
2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 


202.5 
202.0 
200.4 
199.8 
197.2 
194.4 

191.7 
189.6 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 
U.9 


15.5 
16.9 
16.6 

18.4 
24.5 
20.5 

13.8 
5.9 


Source:     Circulation  Statemsnt  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/    Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recoinage  ^/ 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 


152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 
151.5 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


202.5 
213.2 
223.1 
235.4 
252.2 


269. 
285, 


285.6 
286.1 
287.7 

288.3 
290.9 
293.6 

296.2 
298.3 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 


1,446.4 
1,U6.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 
1,491.3 


Total 
silver 
at  tl.29f 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 


4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,U2.7 
4,408.7 


V    Valued  at  tl.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bulUon  is  held  for  recoinage  of  sub- 
sidiary silver  coins  or  for  recoinage  of  standard  silver  dollars. 

»       lass  than  $50,000. 
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MONETARY  STATISTICS. 


End  of  calendar 
year  or  toonth 


L935 

L936 

L937 

L938 

L939 

L9A0 , 

L9U 

t9il2 , 

:943 

L9U 

L945 

.946 

:9A7 

:948 

.949 

.950 

.951 

.952 

.953 

.954 

.955 

.956 

.957 

.958 

.?5<'-.Tanuary. . 
February. 
March. . . . 

April 

May 

June  p. . . 

July  p.. , 


Seigniorage 
on  colne 
(silver  and 
alnor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

933.5 
935.7 
939.9 

9U.9 
952.4 
957.1 

958.5  2/ 


Table  9.-  Seigniorage 

(Cumulative  fro»  January  1,  1935  -  In  milliona  of  dollare) 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 


Souroes  of  seigniorage  on  silver  bullion  revalued  1/ 


Silver  Pui> 
ohase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
58il.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 


ourcei     Bureau  of  Accounts. 

/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
/    The  figures  in  this  column  are  not-  cumulative)   as  the  amount  of 


Nationalized 
silver 
(Proo.   of 
Aug.   9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34-7 
34.7 
34-7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
7 


Newly  mined   silver 


Preclanatlon 
of  Dec.    21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

150.8 

155.2 

156.4 

166.0 


166.0 
166.8 
167.2 

167.7 
167.9 
167.9 

167.9  2/ 


Total 

seigniorage 
on  silver 
revalued 


326.2 

422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 
1,172.5 

1,172.5  2/ 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  ^ 


397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

114.0 

118.1 
122.2 
121.3 

125.9 
119.9 
119.9 

119.4 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/    Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 

with  that  for  July  1959,  is  included  under  coinsj  the  breakdown 

is  not  available  after  June  1959. 
p       Preliminary. 
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Treasury  Bulletin 


CAPITAL  MOVBffiNTS. 


Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931^,  Executive  Order  IOO33  of  February  S,  19^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  is 
published  at  less  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
I95I+,  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  Included  in  the 
published   data. 

The  tent)  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^^  Issue  of  the  "Treasury  Bulletin," 
pages   1+5-1-7.      As    a   result    of   changes    in  presentation 


published  will  be  exactly  comparable  to  those  now  presente 

The  first  three  sections  which  follow  are  publishe 
monthly.  They  provide  summaries,  by  periods  and  b 
countries,  of  data  on  short-terra  banking  liabilities  t 
and  claims  on  foreigners  and  transactions  in  long-ter 
securities  by  foreigners,  and  present  detailed  breakdown 
of   the  latest   available  preliminary  data. 

Section  IV  provides   supplementary  data  in   six  tabl« 

which  appear  at  less  frequent  intervals.     Table  1,    short 

term   foreign   liabilities    and   claims   reported  by  nor 

financial  concerns,    is  published  quarterly  in  the  Januarj 

April,   July,    and  October  Issues  of  the  Bulletin.     Table  I 

long-term   foreign    liabilities    and   claims    reported  1 

banks   and  bankers,    and  Table   3,    estimated  gold   reeerv* 

and  dollar  holdings   of  foreign  countries  and  internatloni 

institutions,    are  published  quarterly  in  the  March,   Jun« 

September,    and  December  issues.      Table  H,    foreign  cred: 

and  debit   balances    in  brokerage  accounts,    appears   sem! 

annually    in   the  March  and  September  Issues.      Table  ; 

short-term   liabilities   to   foreigners    in  countries  ai 

areas   not   regularly  reported  separately  by  banking    1: 

stltutions,    is   presented  annually,  appearing  in  the  Apr 

issue   through   195S   and   in   the  March   issue  thereafte; 

Table  6,    purchases   and  sales  of  long-term  securities 

foreigners    during    the   preceding   calendar   year,    al 

appears  annually,    beginning  with  the  May  1959   Issue. 


introduced  in  that   issue,   not   all  breakdowns   previously 

Section  I  -  Sunmary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(111  millions  of  doiaars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Analysis  of  net  capital  movement 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
19U.... 
1945.... 

1946 

1947.... 
1948.... 
1949.... 
1950..., 

1951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956.... 
1957... 
1958... 


Net 

capital 

movement 


1959-January.. 
February. 
March.... 


April 

tfay 

June . . . . . 

July  p. . . 
August  p  . 


Preliminary. 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

160.3 
333.6 
-41.3 

181.5 

275.6 

1,294.6 

217.* 
395.3 


Revised. 


Changes  in  llabllltleB  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
l,a9.5 
1,367.3 
1,494.7 
360.9 
998.1 

193.1 

397.8 

64.3 

211.2 

397.3 

1,314.4 

271.9r 
375.3 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-as. 4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 

ia.8 

-2.7 


Changes  in  claims  on  foreigners 


Total 


71.3 

121.8 

388.3 

9.5 

38.5 

25.8 

U2.2 

69.0 

345.5 

51.8 

1,273.0 

a.4 

216. 8r 

55.1 

107.3 

268.0 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 

-32.8 

-64.3 

-105.6 

-29.7 

-121.7 

-19.9 

-54.0r 
20.1 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 


Transactions  in 
foreign  securiti 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 


109.8 

-U2.6 

53.6 

-U7.9 

-40.2 

-65.4 

19.8 

-49.5 

-28.3 

-93.4 

-13.8 

-6.0 

53 .4r 

-107.4 
-5.3 

25.4 

October  1959 
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.CAPITAL  MOVEMENTS, 


Section   I   -  Sununary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar  year 
or  month 


L942 

L943 

L9U 

L945 

L946 

L947 

L9i8 

L949 

L950 

:951 

.952 

.953 

:95i 

.955 

.956 

.957 

.958 

.95  ^January. . 
February. 
March. . • . 

April 

May 

June 

July  p... 
August  p. 


Short-term  liabilities  to  foreigners 


Total 


4,205.i 
5,3Vi.9 
5,596.8 
6,883.1 
6,i80.3 

7,ll6.i 
7,718.0 
7,618.0 
8,6U.8 
9,302.2 

10,5/;6.1 

12,918.6 
13,600.7 
U, 939.1 

15,158.3 
16,159.1 

16, 230. i 
16,618.7 
16,657.2 

16,799.A. 
17,LU.9 
18,il7.9 

18,63-4.7 
18,741.9 


Payable  in  dollars 


Foreign 
official 


2,2U.A 
3,320.3 
3,335.2 
i,179.3 
3,0/V3.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  i/ 

7,916.6  1/ 

8,664.9 

8,532.1 
8,756.7 
8,621.6 

8,435.1 
8,799.0 
8,967.0 

9,074.0 
9,121.3 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 
5,890.8 

6,108.9 
6,259.3 
6,305.8 

6,628.0 
6,565.5 
6,618.0 

6,716.2 
6,334.5 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 

1,537.5 
1,541.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,777.5 
2,720.2 


/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
U.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 

51.9 
61.6 
54.2 

68.7 
61.5 
77.1 

66.9 
65.9 


Short-term  claims  on  foreigners 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 

2,432.2 
2,378.6 
2,418.8 

2,399.0 
2,427.3 
2,U1.1 

2,387.8 
2,362.4 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 

441.0 
411.2 
430.8 

427.9 
438.6 
451.5 

438.4 
422.5 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.1 
1,828.7 

1,765.8 
1,759.9 


Payable   in 

foreign 

currencies 


30.9 

34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 


151.2 
151.7 
161.0 

152.0 
163.7 
160.9 

183.6 
180.0 


p       Preliminary. 


Calendar  year 
or  month 


935-U 

942 

943 

944 

945 , 

946 , 

947 

948 , 

949 

950 

951 , 

952 

953 

954 , 

955 

956 

.957 , 

958 

959-January., 
February 
'larch..., 

April..., 

May , 

June . . . , , 

July  p... 
August  p 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Government  bonds 
and  notes  l/ 


Purchases 


396.8  1/ 
164.2 
241.3 
513.6 

4U.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 

127.0 
78.3 
37.1 

58.6 
38.0 
24.1 

63.1 
256.9 


Sales 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

22.9 
85.6 
18.4 

19.4 
23.3 
23.4 

39.7 
25.0 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

104.0 
-7.3 
18.7 

39.2 

U.7 

.7 

23.3 
231.9 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 

2/ 
2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 

22.3 
23.0 
30.5 

24.0 
25.0 
32.5 

28.9 
26.1 


Sales 


2/ 
2/ 

2/ 
2/ 
108.3 

U1.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 

23.9 
20.9 
25.1 

19.3 
23.8 
27.4 
26.2 
22.6 


L/    Through  1949,   includes  transactions  in  corporate  bonds. 
y     Tlirough  1949,   included  with  transactions  in  U.   S.   Government 
bonds  and  notes. 


Net 
purchases 


2/ 

2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 

-1.6 
2.1 
5.4 

4.7 
1.2 
5.1 
2.8 
3.5 


Stocks 


Purchases 


430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 

190.6 
158.3 
200.6 

201.7 
214.8 
189.2 

192.7 
155.3 


Sales 


841.6  1/ 

I'i.'i 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 

171.2 
U3.6 
198.9 

176.5 
178.9 
153.6 

163.7 
122.6 


Net 
purchases 


-411.4  1/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-1/4.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 

19.3 

U.7 

1.7 

25.2 

36.0 
35.6 

29.0 
32.6 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 

339.8 
259.6 
268.2 

284.3 
277.8 
245.8 

284.7 
438.2 


Total 
sales 


8,695.3 
214..O 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 

218.0 
250.1 
242.4 

215.2 
226.0 
204.4 
229.6 
170.2 


Net  pur- 
chases of 
domestic 
securities 


626.7 
46.6 
27.8 

210.7 

-m.i 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 

121.8 

9.5 

25.8 

69.0 
51.8 
41.4 

55.1 
268.0 


2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions   of  dollars;   negative   figures   Indicate  a  net  crgtflow  of  capital  from  the  United   States) 


Calendar  year 
or  month 


1935-il 

19i2 

1943 

19U 

19i5 

1946 

1947 

1948 , 

1949 

1950 ■ 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

195 9- January. 
February 
March... 

April... 

hfey 

June .... 

July  p.. 
August  p 


Foreign  bonds 


U6.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

133.6 
99.2 
62.5 

49.1 

111.4 

44.9 

60.5 
27.1 


Sales 


n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

186.1 

184.7 

88.6 

73.9 

168.7 

U.5 

162.6 
27.3 


Net 
purchases 


n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 


-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 

-102.1 
-.2 


Foreign  stocks 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

U.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 
44.4 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

134.9 
73.2 
84.5 

75.6 
82.6 
55.8 

52.7 

49.5 


Net 
purchases 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
U.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 


-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 

-5.2 
-5.1 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

178.4 
140.0 
107.6 

100.1 

157.9 

94.3 

108.0 
71.5 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,0U.0 
2,718.8 

321.0 
257.9 
173.1 

U9.6 
251.3 
100.3 

215.3 
76.8 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.4 
-5.3 


Not  available. 
Preliminary. 


^tobet-  1959 
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Country 


uatrla 

lel^lum 

izechoalovakia 

lenmark 

'Inland 

'ranee 

rermany,  Federal  Republic  of 

rreace 

Italy 

lather  landa 

brway 

oland 

ortugal, 

vmanla 

pain 

waden 

ultzerland 

urkey 

.S.S.R 

nlted  Kingdom 

ugoalBTla 

ther  Europe 

otal  Europe 

ada 

In  America; 

rgentlna 

oUvla 

razll 

hlle 

olombla 

uba 

omlnlcan  Republic 

uatemala 

Bzlco 

stherlands  W.    Indies  and 
Surinam 

inama,  Republic  of 

sru 

1.  Salvador 

ruguay 

snezuela 

ther  latin  America 

jtal  latin  America 


ilna  Mainland 

>ng  Kong w 

idia 

idonesla 

ran 

irael 

I  pan 

wea.  Republic  of... 

illlpplnes 

ilwan 

lalland 

;her  Aala , 

)tal  Aala , 

>r  couDtrlea  i 

latralla , 

ilglan  Congo , 

0Trt2/ 

lion  of  South  Africa, 

.1  other 

ital  other  countrloa. 

imatlonal 

id  total 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Poeltlon  at  end  of  period  In  millions  of  dollars) 


Calendar  year 


1955 


260.8 

108.3 

.7 

60.0 
A9.3 

1,080.6 

1,45A.4 

175.7 

785.4 

163.7 

81.7 

2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 

197.1 


1956 


6,U6.5 


1,032.2 


137.9 
26.4 

Li3.4 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 

46.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 

55.0 

72.8 

174.5 

36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137..9 
343.4 


2,181.2 


75.1 
41.5 
71.6 
52.6 
119.0 


359.9 


1,881.1 


13,600.7 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 


1957 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 


2,415.1 


84.2 
U.2 
50.3 
52.9 
UA.Z 


345.9 


1,452.1 


U, 939.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 


93.4 

129.6 

3.2 

4.9 

U2.1 

163.0 

.8 

.9 

24.3 

36.2 

260.3 

303.4 

967.0 

851.9 

18.3 

20.1 

.7 

2.2 

,275.4 

874.9 

10.6 

9.5 

343.7 

676.1 

7,U1.8 


1,623.0 


.2,575.1 


36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174-.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15,158.3 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 


7,709.9 


2,019.2 


136.8 

U9.8 

26.3 

22.2 

132.2 

138.1 

75.1 

100.0 

152.9 

168.8 

235.0 

286.5 

53.6 

39.7 

65.4 

41.6 

386.3 

418.2 

73.4 

79.4 

136.0 

U6.3 

59.9 

77.1 

27.2 

26.2 

55.1 

82.4 

835.3 

494.1 

124.4 

131.0 

2,401.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,544.0 


16,159.1 


liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 

Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  Februaiy  1958. 


1959 


February 


409.7 

104.9 

.6 

128.8 

76.4 

636.7 
1,697.5 

131.9 
1,169.5 

345.0 

113.9 

5.1 

156.6 

.8 

32.1 

280.0 

795.6 

20.3 

3.1 

1,132.9 

6.0 

672.6 


7,920.0 


2,U1.5 


189.0 
20.5 

165.6 
84.6 

197.7 

267.1 
38.5 
42.8 

389.3 

76.3 

155.4 

72.3 

32.5 

89.0 

410.2 

151.5 


2,382.3 


36.0 
57.1 
86.0 
112.4 
51.1 

59.6 

1,020.3 

U6.9 

169.0 

96.0 

138.7 
366.0 


2,339.1 


80.3 
31.0 
16.7 
37.3 
129.2 


294.7 


1,541.0 


16,618.7 


March 


416.6 

117.3 

.6 

138.2 

75.5 

644.0 
1,385.4 

137.9 
1,230.7 

347.2 

107.5 

6.3 

174.7 

.8 

30.1 

293.7 

845.7 

19.6 

1.5 

1,124.8 

6.3 
641.1 


7,745.5 


2,087.1 


179.5 
20.0 

178.2 
95.3 

188.9 

263.2 

40.7 

43.3 

400.8 

74.4 

156.5 

74.1 

32.6 

96.1 

508.2 

170.5 


April 


2.522.1 


35.9 
62.3 
89.6 
119.1 
54.9 

61.7 
998.2 
147.0 
172.5 

94.0 

137.8 
363.9 


2,336.9 


83.1 
32.8 

16.0 

28.1 

130.0 


290.1 


1,675.5 


16,657.2 


410.4 

151.4 

.6 

130.4 

72.2 

649.5 
1,294.7 

U5.2 
1,244.9 

360.7 

103.6 

6.8 

170.6 

.9 

29.3 

321.3 

852.6 

25.3 

1.9 

1,228.5 

7.3 
640.8 


7,848.8 


2,170.7 


May 


180.1 
19.8 

150.7 
92.2 

199.4 

256.5 
49.3 
43.4 

412.2 

78.9 

156.6 

81.2 

37.5 

83.7 

U3.1 

180.7 


2,465.5 


35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

164.2 

91.5 

133.3 
381.8 


2,356.6 


82.7 
32.9 
U.8 
27.9 
131.9 


290.2 


1,667.6 


16,799.4 


409.1 

123.7 

.6 

110.3 

70.0 

854.6 
1,403.1 

156.2 
1,297.8 

363.4 

108.3 

6.1 

162.1 

.9 

33.5 

322.1 

857.2 

21.8 

2.3 

1,094.1 

6.5 

571.9 


7,975.5 


2,094.4 


210.7 
21.8 
176.2 
101.7 
209.7 

249.9 
46.1 
U.O 

U5.2 

78.4 

U9.8 

82.4 

38.5 

84.7 

549.4 

172.3 


2,660.8 


36.0 
58.2 
94.0 
80.8 
51.2 

69.9 

1,068.4 

U2.0 

175.0 

92.3 

133.0 
390.7 


2,391.5 


83.1 
32.5 
16.0 
33.0 
139.2 


303.8 


1,718.8 


17,144.9 


June 


390.1 

118.1 

.7 

110.3 

70.6 

980.5 
1,459.2 

153.5 
1,408.7 

356.3 

112.5 

4.8 

151.2 

.8 

34.7 

349.9 

878.2 

20.9 

10.9 

1,084.1 

7.4 
527.3 


8,230.6 


2,121.7 


206.3 
22.4 
153.6 
130.2 
201.0 

241.7 
U.2 
42.5 

406.5 

78.3 

U6.9 

77.4 

38.4 

89.0 

499.7 

170.3 


2,548.4 


36.0 
57.2 
99.4 
77.0 
39.3 

85.5 

1,101.0 

U5.5 

168.3 

89.5 

133.5 
407.0 


2,439.2 


91.2 
35.3 
15.9 
35.6 
144.2 


322.2 

2,755.8 

18,417.9 

July  p 


389.6 

122.3 

.7 

119.3 

68.8 

1,046.9 
1,430.3 

165.5 
1,421.8 

395.0 

109.1 

6.1 

152.6 

.9 

31.9 

351.1 

868.2 

26.6 

1.5 

1,091.2 

6.2 
528.8 


8,334-4 


2,238.2 


221.8 
22.8 
154.0 
121.4 
202.8 

226.7 
43.3 
39.2 

402.4 

79.8 

159.1 

77.1 

32.8 

74.8 

406.9 

170.9 


2,436.0 


35.6 
56.0 
112.7 
88.4 
27.0 

86.5 

1,130.9 

Li7.1 

163.4 

90.0 

132.9 
451.5 


2,5a. 9 


84.0 
38.5 
16.4 
47.7 
140.1 


326.8 


2,777.5 


18,634.7 


August  p 


391.1 

118.8 

.7 

98.2 

75.6 

1,139.2 

1,391.3 

165.3 

1,561.8 

422.5 

102.0 

4.9 

155.0 

.9 

59.1 

343.4 

866.9 

29.0 

2.1 

1,092.8 

6.9 
519.2 


8,546.5 


2,095.3 


245.3 
19.5 
162.4 
U4.3 
209.2 

206.5 
39.6 
36.9 

415.5 

79.2 

155.0 

80.6 

29.1 

84.5 

428.0 

176.1 


2,511.6 


35.6 
56.6 
102.9 
91.9 
27.6 

94.4 

1,106.1 

U8.0 

183.7 

89.7 

126.1 
465.4 


2,528.0 


85.1 
30.3 
16.2 
53.5 
155.4 


340.4 


2,720.2 


18,741.9 


Data  on  liabilities  to  Syria  are  published  annually  in  Section  W, 

Table  5. 

Preliminary. 
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Section  II  -  Sumnary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  «na  of  period  In  mlUlong  of  doU»r») 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denoark 

Finland 


France 

Germany f  Federal  Republic  of 

Onaece 

Italy 

Netherlands 

NoTvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

D.S.S.R 

United  Klngdcm. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada. 


Latin  America; 


Argentina. 
Bolivia... 
Brazil. . . . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico ■•  •  • 

Netherlands  W.   Indies  and 
Surinam 


F*nama,  Republic  of. 

Psru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  Amierlca. 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan... ' 

Thailand ■ 

Other  Asia < 

Total  Asia 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  i/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 
Grand  total... 


Calendar  year 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
A.5 
29.9 
11.2 

8.8 

.1 

1.5 

« 

4.8 

1.U 
25.7 
77.9 

109.3 
2.0 

iW3.2 


1956 


lil3.7 


6.8 

3.8 

68.7 

13.7 

U3.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 
29.4 
8.1 
18.1 
104.8 
33.9 


705.6 


2.5 

3;3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 
5.5 
8.0 

56.0 


6.7 

28.1 

.2 

12.2 

3.5 

18;3 

157.0 

4.3 

43.2 

20.9 

23.4 

» 

1.6 

» 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 

6.3 


1957 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 

34.7 
10.9 
U.9 
143.9 
49.2 


840.4 


232.6 

11.4 
5.2 
1.5 
8.4 

17.0 

43.5 

- 

2.5 
3.8 
5.7 
.3 
20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 

337.5 


10.6 
5.9 
2.0 
7.9 

16.7 

43.0 


1,548.5      1.945.7 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

UO.O 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 

» 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 


1958 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
•  8.4 
41.7 
169.9 
51.0 


955.8 


2.5 
6.9 
5.6 
.2 
21 


23. 

U5 

1 

52 

5 


13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


1959 


Psbruary 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 

5.2 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.'7 
52.9 


1.099.3 


2.5 
5.5 
4.1 
.2 
27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3^7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


5.0 

64.3 

.8 

16.4 

6.2 

99.9 
68.5 
5.0 
28,6 
59.2 

18.2 
3.8 
2.2 

24.9 

16.3 
35.0 
60.3 

101.7 

.7 

4.5 


March 


621.7 


217.8 


37.6 
2.8 

176.3 
47.6 
48.1 

U9.7 
23.0 
10.7 

260.1 

2.6 

24.0 
30.4 
5.7 
43.4 
138.7 
53.4 


1.054.0 


2.5 

5.4 

4.8 

.3 

28.4 

21.7 

175.0 

2.1 

42.4 

7.7 

13.3 
118.7 


422.4 


12.1 
3.4 
1.8 
23.6 
21.7 


62.7 

- 

2,378.6 

1/    Part  of  United  Ar»b  Republic   (Egypt  and  Syria)  since  Fsbruaiy  1958. 
Data  on  olalM  on  Syria  are  not  available  sepaiately,  but  are 
included  in  "Other  Asia." 


4.8 

63.1 

.8 

12.1 

5.1 

101.9 

59.9 

6.4 

35.7 

51.6 

15.2 
3.8 
2.2 

26.9 

15.7 
38.8 
50.3 

88.2 

1.2 
4.8 


April 


588.7 


246.3 


38.0 

3.3 

171.9 

50.2 

48.9 

148.8 

24.9 

9.5 

263.3 

3.8 


24.7 
34.0 
5.3 
45.0 
143.8 
52.8 


1.068.2 


2.5 

5.8 

5.2 

.2 

33.6 

18.9 
204.3 

2.4 
34.4 

8.4 

U.l 
124.5 


454.3 


U.l 
3.9 
1.2 
21.5 
23.6 


61.2 


4.8 
61.9 

1.3 
10.0 

5.4 

103.2 

58.3 

7.1 

33.3 

39.9 

U.3 
7.4 
2.5 

28.6 

U.2 
U.9 
51.3 

93.8 
1.0 
4.9 


Ifcy 


588.1 


241.8 


39.7 

3.3 

135.5 

52.4 

49.6 

153.1 
25.3 
10.4 

362.7 

3.7 

23;0 
37.7 
5.0 
32.8 
139.4 
53.5 


1.027.0 


2.5 

7.5 

5.7 

.2 

34.1 

18.3 

224.5 

1.8 

29.1 

8.8 

16.7 
132.1 


481.4 


11.4 

4.0 

2.1 

19.1 

24.1 


60.7 


2,418.8  2,399.0 


less  than  $50,000. 
PrellBlnaiy. 


5.3 

51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.0 
33.6 

10.7 
7.8 
2.1 

27.9 

U.8 
39.2 
50.8 

104.8 
1.7 
6.6 


565.2 


235.9 


43.1 
3.1 

155.6 
58.4 
49.5 

139.6 
23.3 
10.0 

277.8 

3.0 

23.2 
U.5 
5.4 
34.4 
143.4 
52.5 


1,063.7 


2.5 

7.9 

5.4 

.2 

31.9 

16.5 

242.1 

1.1 

29.5 

9.7 

16.5 
138.6 


June 


501.9 


12.5 

3.0 

1.8 

18.8 

24.6 


60.6 


2,427.3 


5.8 
49.5 
1.0 
8.0 
5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 

6.9 

2.0 

26.1 

10.5 
34.2 
48.8 

105.2 
2.2 
5.5 


July  p 


5U.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

278.9 

2.7 

22.3 
31.1 
6.1 
38.1 
151.4 
50.9 


1.082.5 


2.5 

7.3 

5.3 

.3 

35.5 

16.3 

260.3 

1.6 

23.9 

8.7 

19.8 
138.8 


520.2 


U.5 
2.9 
1.6 

19.5 


26.3 

64.8 

• 

2,4a.i 

5.8 

53-6 
1.6 
9.2 
5.4 

91.0 
54.2 
7.1 
31.5 
32.0 

8.4 
6.6 
1.7 


August  p 


3.2 

21.0 

34.5 
6.1 

26.8 
139.4 

49.3 
999.7 


2.5 

8.0 

5.7 

.3 

31.3 

17.1 

256.5 

4.8 

18.2 

8.2 

12.0 
U5.3 


509.9 


U.4 
3.3 
1.3 
20.2 
24.8 


64.0 


5.2 
48.4 
1.1 
9.3 
5.3 

89.3 
46.9 
7.0 
34.1 
23.5 

10.3 
7.3 
1.8 


_ 

_ 

25.1 

10.8 

12.3 

12.6 

36.1 

34.4 

56.9 

69.8 

« 

» 

122.1 

141.9 

3.2 

3.7 

5.8 

6.3 

569.6 

569.0 

2U.6 

240.9 

43.8 

U.5 

2.8 

2.9 

151.0 

134.2 

40.0 

40.8 

53.4 

54.6 

U8.9 

91.7 

29.1 

27.8 

9.4 

10.6 

271.1 

269.0 

2.7 

24.0 
34.2 
6.6 
39.3 
136.2 
49.9 


969.1 


2.5 

9.0 

5.1 

.3 

29.4 


517. 


2,387.8 


65. 


Dctobei-  IW) 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars j  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


urope: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  E'orope... 


Canada, 


lAtin  America : 
Argentina.. . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W,    Indies  and 
Surinam 


ftinama.  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia : 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 
Grand  total. . . 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89i 

17,695 

47,580 

39 

2,261 

-361 

663 

-l.OOi 

U7,487 

346 

96,025 

-186 
5,374 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53  ,677 

-53 

-Ul 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,U5 


76,166 


688 

5,300 

789 

15,  UO 

20 

-785 

1,751 

8 

154 

945 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


Calendar  year 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 
10,340 


161,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,'777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

287 

4,114 


4,381 


81,745 


156,351 


1957 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


1958 


8,117 


a9 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 

9,577 


4,610 


-174 

60 

77 

Ul 

3,U9 


3,553 


-157,420 


Ul,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


1959 


February 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283  ,453 
-2,703 


1/  Part  of  .United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


-12 
1,539 

6,699 


2,590 
443 
138 
234 
472 

220 
76 

203 

323 

7,716 

48 

-16,112 


427 


5,004 


2,995 


March 


-24 
-435 

5,393 

-UO 

601 

-25 

235 

-1,671 

5,479 
-7 
92 

21 

707 

21,172 

19 

-4,451 
1,039 


28,005 


-7,432 


452 

224 

-20 

62 

-324 

229 

281 

17 

59 

248 

-359 

-710 

96 

99 

112 

-7 

-251 

-913 

340 

-333 

1,232 

1,898 

-42 

-223 

- 

-57 

793 

70 

-38 

1,103 

-296 

601 

2,035 

2,308 

41 

-86 

-106 

1,435 

986 

7 

11 

30 

11 

32 

-16 

-6 

53 

-59 

45 

83 

-54 

55 

25 

6 

340 

-U5 

1,336 

1,352 

-5 

69 

6 

27 

- 

-11 

-9 

28 

2,628 

249 

2,620 

362 

-4,458 

1,215 

9,532 

25,810 

April 


30 
288 

911 
-33 

20,849 

1,791 

-66 

1,111 

1,879 

8,251 
53 

-10 

81 

25,520 

-4 

-534 
6,618 


66,735 


-5,436 


-116 
-117 
-132 
-193 
-23 

-159 

64 

198 

598 

1,698 

651 

480 

4 

1,124 

-533 

-571 


May 


2,973 


148 

2,037 

15 

8 

42 

21 
189 

62 

17 

-1 

886 


3,424 


-96 

-11 

-3 

4 
-129 


-235 


1,580 
69,041 


6 
733 

221 

-280 

3,377 

85 

1,155 
4,470 

194 
-7 


-113 

22,608 

58 

U,957 


50 

6 

-455 

1,054 


June 


_ 

_ 

390 

1.054 

47,863 

40,317 

-4,591 

-1,542 

242 

934 

-65 

105 

83 

-712 

-174 

-366 

223 

51 

-356 

-259 

61 

7 

a 

63 

535 

35 

1,083 

3,684 

388 

-6,171 

-85 

223 

10 

59 

1,153 

2,598 

1,000 

■       186 

-156 

-464 

3,953 

-27 

-154 

38 

2,226 

2,829 

20 

-2,539 

11 

12 

-18 

45 

442 

29 

237 

68 

3,419 


-69 

-33 

27 

11 

-80 


-144 


1,322 


51,822 


-3 
1,997 

53 

1,138 

3,867 

-3 

385 

1,107 

-62 

773 

-128 

134 

22,779 

167 

7,059 


34 

-4 

20 

371 


903 


-20 
U 
-7 
59 

107 


183 


1,615 


41,449 


July  p 


-37 
1,075 

-603 
2 

-1,152 
905 
-94 

-1,218 
1,986 

408 
-520 

18 

90 

23,623 

25 

9,759 
933 


35,200 


Preliminary. 


1,672 


-11 
90 
6U 
-50 
138 

-62 

U9 

18 

-805 

4,263 

717 
-748 

-35 
-181 

816 

525 


5,468 


-70 

2,753 

2,855 

34 

17 

27 
163 

-11 

7 

19 

3,485 


9,279 


47 

24 

37 

-81 


27 


3,415 


55,061 


August  p 


36 
574 

3,880 
-2 

1,580 

2,131 

18 

-556 

5,730 

3,423 

-1 
24 

112 

10, 4U 

19,086 

30 

55,096 

-1 
-411 


101,163 


102,998 


752 
30 

270 
4 
24 

-269 

-61 
-38 

1,236 

-12 
203 
50 
612 
1,218 
460 


4,479 


46 

-944 

5,588 

32 

10 

48 
41 

1 
23 

3 

-3 
4,479 


9,324 


-13 
38 


50,009 


267,990 
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Section  II  -  Summary  by  Ciountrles 
Table  4.-  Net  Transactlona  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaands  of  dollarat  negative  flguraa  Indicate  net  aaleg  by  foralgiMra  or  a  net  outflotf  of  capital  from  the  Dnlted  Statag) 


Country 


Europe; 

AuBtria ........ 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rvunanla. • ' 

Spain ' 


Sweden 

Switzerland.... 

Turkey 

n.S.S.R 

United  Kingdom. 

lugoelavla 

Other  Evrropo... 

Total  Europe... 


Canada. 


Latin  America; 
Argentina . . . . 


Bolivia. 
Brazil. . . 

Chile 

Colombia. 


Cuba 

Daninican  Republic 

Guatemala 

Mexico 

Nether lando  W.   Indies  and 
Surinam 


Banama,  Republic  of. 

Peru 

El  Salvador 

tJruguay 

Venezuela 

Other  latin  America. 

Total  Latin  America. 


Aaia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


1955 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 
1,642 


-45,523 


74,154 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 
228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


23,506 


56 
5,125 

436 
184 
129 

-41,736 
601 

-1,949 
358 

-657 
-11,272 


-48,725 


U,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,534 


-30,424 


Calendar  year 


1956 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

447 

390 

495 
19,594 


-59,218 

-250 
-648 


1957 


8,4U 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 


1958 


231,066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-U 

13,488 

176 

106 

-2,310 

-72 

-1,642 

-8,045 

95 


70 

3,205 

-331 

U3 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 


15,109 


-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-511,084 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12,880 


-383,783 


-722,U3 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


1959 


February 


-72,072 


-543 ,274 


69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-U3 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-U,843 


-U,434 
-16,099 

-66,917 
-22,175 


-U9,625 


-557,576 


-1,362,532 


29 
1,707 

-15,202 

-U,iM 

-2,207 

5 

-436 

-11,681 

-778 

301 

U9 

187 

13,592 


7,577 
-3,056 


-U,264 


-63,890 


U 

-1 

649 

65 

-111 

-1,586 

-95 

3 

-249 

-809 

397 

39 

54 

5 

-375 

-1,017 


-3,017 


210 

11 

1 

3 

-2,840 

-31,670 


-698 
-5,681 


-40,676 


17  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  Februaiy  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


298 

1 

78 

-2,423 


-2,046 


5,984 


-117,909 


7 
1,520 

137 
52 

-5,831 

-1,119 

6 

184 

-26,797 

338 
U 

17 

339 
2,821 

-7 

4,655 
1,166 


April 


-22,498 


-23,798 


-59 
6 
126 
347 
851 

168 
9 

-20 
168 

-172 
-832 


265 

-358 

-9,U9 


-8,659 


350 
-2 
-4 
-1 

-4,074 
23 

-10 
-4 

-4 
-4,309 


-8,030 


1,870 

2 

1 

886 

57 


2,816 


-5 ,276 


-65,U5 


7 
-19,057 

480 
-79 

-4,104 
-3 ,462 

-40 
-11,318 

2,U0 
-24 

29 

174 

5,782 

296 

1,375 
-89 


May 


-27,890 


-2,285 


-73 
18 
735 
358 
185 

-11 
25 
-1 
32 

-46 

-3 ,680 
20 

103 
-164 
-115 


-2,6u 


1,U5 

4 

-4 

1 

-5,476 
6 

24 

3 
-4,U1 


-8,138 


-18 


-367 
-358 


-743 


-7,8 


-49,478 


-3 
2,058 

146 
-6 

-9,616 

-2,990 

13 

-29,693 

47,144 

-224 

28 

-72 

78 

10,263 

1 

3,196 
-2,8U 


June 


17,509 


-60,972 


37 

10 

159 

315 

U2 


4 

2 

198 

238 

191 
10 
-3 
309 
538 
660 


-61 
-1 

1,962 
-92 


1.8 


-50,185 


-93,395 


July  p 


-2 
439 

-25 

-3 ,107 
-731 

472 
-3,556 

16 

27 

-53 

-123 

-2,388 

10 

9,302 
4,980 


5,261 


-211 


-93 
-U 
243 
-48 
171 

400 

7 

-11 

397 

362 

-158 

2 

123 

-425 

533 

1,171 


2,802 

2,660 

3 
697 

8 

962 

-21 

6 

-11 

- 

-2,805 
57 

-4,293 
324 

1 

3 

-15 
-2,292 

6 
-3.926 

-4,357 

-6,939 

363 


1,258 
-22 


1,599 


-8,a6 


2,378 

-7 
1 

-3,810 

158 

12 

-7,549 

-623 

125 

67 

15 

71 

3,130 

-15 

3,431 
208 


-2,408 


-100,006 


271 
31 

-1,616 

-235 

-9 

240 

1,581 

80 
64 


58 

-217 
11 

-1,043 
-2.921 


111 

-2 
428 
-39 
170 

61 

1 

4 

-321 

-1,004 
-U7 
630 
7 
480 
173 
342 


-3,700 
-997 


894 


43 
2,278 

-3 

-12 

-4,184 
33 

18 
-395 


-6,046 


-2,516 

-955 

-4,738 

-2,171 

221 

9 

509 

-1,787 

303 
-8 

515 
53 

-1,048 

863 

-17^ 

-45 


-107,351 


Preliminary. 


October  IW) 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  August  31,   1050 

(Poaitlon  In  thouaaiida  of  dollars) 


Country 


Total 
short- t«rm 
Uabllitles 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Deposits 


0.  S. 
Treasury 
blUs  and 
oarttflcatea 


Otter 


To  all  otter  foreigners 


Total 


Deposits 


0.  S. 
Treasury 
bills  and 
certificates 


Short-temi 
llabiUtles 
payable  In 
foreign 
currencies 


Buropvt 

Austria, ..•..., 

BelgluB 

C  sechoe lorakla . 

Demark 

Finland 


France 

Gemany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norwky 

Poland 

Partugal 

Rmanla ••••••.. 

Spain 


Sweden 

Switzerland . 

Turkey 

n.S,S.R 


United  Klngdcn. 

Yugoslavia 

Otter  Europe . . . 

Total  Europe... 


Canada 

latin  America; 

Argentina... 

BoUvla 

Braiil 

Chile 

Colombia . . . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netter lands  W.    Indies  and  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador , 

Uruguay , 

Venezuela , 

Otter  latin  America , 

Total  latin  America , 

Asia; 

China  Mainland , 

Hong  Kong 


India. 

Indonesia 

Iran 

Israel 

Japan ••• 

Korea,  Republic  of. 

Rillippinos 

Taiwan 

Tteiland 

Otter  Asia 

Total  Asia 


Otter  countries; 

Australia 

Belgian  Congo 

Eeart  i/ 

Union  of  South  Africa. 
All  other 


Total  otter  countries. 
International 


391,064 

118,789 

687 

98,176 

75,561 

1,139,237 
L,391,271 

165,250 
L, 561, 785 

422,546 

102,035 

4,878 

154,963 

899 

59,120 

343,436 

866,865 

28,958 

2,134 

1,092,758 

6,875 
519,232 


8,546,519 


2,095,258 


245,331 
19,519 
162,355 
144,294 
209,221 

206,494 
39,561 
36,891 

a5,515 
79,157 

154,952 

80,597 

29,115 

84,530 

427,955 

176.065 


2,511,552 


35,603 
56,575 
102,921 
91,860 
27,560 

94, UO 

1,106,118 

148,027 

183,745 

89,719 

126,085 
465,356 


2,528,009 


85,104 
30,264 
16,178 
53,495 
155,374 


340,415 


2,720,187 
18,7a, 940 


388,779 

69,991 

393 

86,399 

74,336 

1,080,505 
1,365,297 

152,468 
1,524,756 

393,028 

62,519 

4,528 

105,935 

507 

41,378 

332,447 

703,396 

26,831 

1,217 

716,337 

6,406 
497,835 


7,635,288 


1,733,712 


170,956 

5,339 

56,290 

90,362 

143,159 

100,992 
9,556 

20,522 
278,546 

42,707 

25 ,160 
34,726 
12,837 
36,238 
184,793 
93.000 


1,305,183 


29,312 

29,756 

80,739 

89,956 

24,041 

81,156 

1,090,851 

U5,323 

164,493 

81,993 

123,289 
430,907 


2,371,816 


81,364 
29,363 
15,039 
49,334 
U8,102 


293 ,202 


2,720,U5 
16,059.346 


334,332 

U,5a6 

376 

46,093 

6,646 

250,061 
211,057 
21,920 
156,067 
138,479 

41,503 

4,141 

96,955 

506 

40,504 

62,775 

280,325 

26,805 

1,214 

362,770 

6,376 
83,929 


2,117,360 


1,245,076 


170,351 

5,270 

48,104 

90,180 

U0,731 

69,834 

9,400 

8,518 

251,955 

20,329 

23,846 
34,004 
9,149 
33,957 
184,443 
61.354 


1,161,425 


29,U5 
25,001 
46,291 
60,834 
24,041 

21,620 
597,897 
143,764 
132,017 

80,143 

26,540 
267,327 


1,454,590 


35,075 
16,340 
13,737 
25,589 
96,698 


187,439 


200,025 
6,365,915 


Grand  total 

1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section  W,  table  5. 


46,826 
6,463 

34,060 
58,463 

801,835 
964,768 
130,500 
1,218,939 
184,858 

19,553 


205,500 
166,155 


405,365 
308,369 


4,551,654 


470,482 


75 

1 
28,726 

2,200 
25,046 
15,000 


5 

60 

18-2^ 


89,362 


33,075 
28,930 

38,101 

UV,352 

1,000 

16,781 

20 

90,930 
125,129 


781,318 


41,200 
7,070 
1,000 

20,600 
5,100 


74,970 


2,517.120 
8,484,906 


7,621 

19,002 

17 

6,246 

9,227 

28,609 

189,472 

48 

U9,750 

69,691 

1,463 

387 

8,980 

1 

874 

64,172 

256,916 

26 

3 

48,202 

30 
105.537 


966,274 


18,154 


605 

69 

8,111 

182 
2,427 

2,432 
156 
9,804 
1,545 
7,378 

1,309 

722 

3,688 

2,276 

290 

13,402 


54,396 


197 
4,755 
1.373 

192 

21.435 

45,602 

559 

15,695 

1,830 

5,819 
38,451 


135,908 


5,089 

5,953 

302 

3,U5 

16,304 


30,793 


3,000 
1,208,525 


2,276 

48,542 

294 

11,751 

1,225 

58,414 
22,517 
12,782 
36,2a 
28,960 

39,443 

350 

49,025 

392 

17,474 

10,931 

160,584 

2,127 

917 

3U,300 

469 
20.224 


869.238 


344,284 


74.301 
U,179 
105,903 
53,927 
66,061 

105,396 
30,005 
16,369 

136,704 
36,450 

129,792 
45,849 
16,277 
48,279 

242,501 
82.529 


1,204,522 


6,291 

26. 804 

20.799 

1,904 

3,517 

13,283 
13,715 

2,704 
19,225 

7.726 

2,796 
33.898 


152,662 


3,488 

901 

1.113 

3,704 

36,698 


45,904 


42 
2,616,652 


2,275 

a, 289 

294 

10,070 

1,216 

51,6U 
16,676 
12,272 
27,979 
23,200 

38,054 

350 

47,738 

392 

17,321 

10,690 

93,098 

2,107 

917 

127,505 

469 
U,978 


540,504 


209,587 


73,604 
13.804 
99,182 
53 .378 
65,305 

98,531 
29,740 
15,911 
130,625 
11,326 

95,846 
U,047 
16,132 
37,923 
237,021 
81.742 


1,104,117 


6,291 

26,743 

20,798 

1,904 

3,517 

12.883 
13.682 

2,704 
18,865 

7,376 

2,788 
33,06^ 


150,614 


2,936 

808 

1,003 

3,704 

34,395 


42,846 


2,047,670 


817 
1,111 

4,211 
4,994 
510 
6,963 
4,097 

998 

50 

47 

87 

17,830 

U4,108 
2,998 


188,821 


86,608 


320 

100 

1,830 

266 

38 

1,295 

325 

3,502 
5,567 

3,781 
1,115 

4.607 

3,125 

155 


26,026 


35 


315 
350 


62 


762 


75 

60 

551 


686 


40 
302,943 


1 
6,436 

570 
9 

2,589 

847 

1,299 
1,663 

391 
1,237 

106 

154 

49,656 

20 

72,687 
2,248 


139,913 


48,089 


377 
275 
4,891 
283 
718 

5,570 
265 
133 

2,577 
19,557 

30,165 

687 

U5 

5,749 

2,355 

622. 


74,379 


400 
33 


45 


8 
773 


1,286 


477 
93 
50 

1,752 


2,372 


266,039 


9 
256 

26 


318 
3,457 

788 
558 

73 

3 

268 

58 

2,885 

32,121 
1,173 


41,993 


17,262 


74 

1 

162 

5 

1 

106 


265 


22 

1 

13 

661 

536 


1,847 


15 
1,383 


1 
1,552 

27 


551 


3,531 


252 

26 

457 

574 


1,309 


65,942 
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CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1950 

(Poaltlon  In  thou— adB  of  doUara) 


Short-teni  clalaa  p»y«ble  In  dollara 
Loans  tot 


Short-term  clalma  payabla  In  foreign 
CTirranclaB 


Depoaita  of 
reporting 
banks  and 
donaatlc 
customera  with 
forelgnara 


126 
3,957 

458 
2 

898 
7,383 

792 
2,648 

509 
75 

221 

1,126 
7,131 

5 

89,021 
854 


115,206 
31,880 


316 

2,861 

5 

33 

71 


24 

190 


16,784 

30 
20,315 

3,839 


37 
220 


U5 

98 

47 

6 

2 

4 

2,528 

2,072 

456 

1 

- 

1 

5 

_ 

5 

22 

a 

1 

9 
2,1U 

9 
1,045 

1,069 

64 

61 

3 

5,264 

3,421 

1,843 

128 

28 

100 

185 

182 

3 

13 

- 

13 

32 

- 

32 

1 

- 

1 

2 

2 

: 

380 


4 
65 


595 

218 

620 

450 

13 

75 

111 

- 

217 

307 

197 

649 

1,158 

1,481 

152,260 


27,696 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   ainoe  FebnmiJ  1958. 
Data  on  claiiiB  on  Syria  are  not  available  separately,  but  are 
Included  in  "Other  Asia." 
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Section   III   -  Preliminary  Details  by  Ck>untrleB 
Table  3.-  Purchases  and  Stales  of  Long-Term  Securities  by  Foreigners  during  August 

(In  thousands  of  dollars) 


1059 


Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available  separately, 
but  are  included  in  "Other  Asia." 


Purchases  by  foreigners                                     | 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities               | 

Foreign  securities | 

Total 
sales 

Domestic  seeurities           | 

Foreign  securities 

Country 

n.  s. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

n.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

•ope: 

lus'trla  ■■> 

59 
3,644 

4,105 

13,367 

5,066 

54 

1,557 

17,004 

4,330 
188 

236 

10,765 

77,930 

88 

85,305 
3,981 

10 
4,000 

36 
2 

40 
1,3U 

3,009 

10,452 
2,292 

51,575 
217 

103 

2,023 
60 

18 
3,268 

354 

13 

3,912 

13 

624 

1,634 
12,022 

50 
2,764 

74 

9,786 
2,816 
54 
1,030 
6,502 

705 
62 

222 

31 

63,706 

61 

20,661 

1,969 

110,493 

19,750 

1,539 

27 

9U 

478 

243 

931 

18 

104 

2,157 

1,691 

2,772 
376 
56 
2,613 
2,754 
1,328 

9 
447 

11 

291 
1,159 

425 
952 

56 

110 

5 

263 

4,498 

10 

1,585 

46 
9,867 
7,579 

123 
25 

317 

80 

477 

85 

76 

15 

133 

121 

283 
15 

388 
122 
179 

320 
20 

1,231 
1,029 

U 
4,968 

206 

16 

9 

6 

3,522 

4 

10,860 
115 

15 
2,799 

194 
2 

13,403 

3,170 

45 

1,873 

9,693 

827 

1 

100 

127 

293 

59,061 

47 

31,252 

1 
7,313 

130,216 

69,049 

22 

108 

6 

277 

84 

1 

6 
1,179 

3,155 

1 

1 
90 

59 

2,177 
90 

30 
326 

60 

23 

2,535 

U 

2,624 

3,530 

13 

2,213 

113 

2 

7,980 

657 

30 

1,6U 

4,751 

501 

38 

104 

59 

47,110 

33 

11,985 

1 
700 

1 
134 

457 

173 

2 

51 

397 

79 
62 

211 
4,232 

1,375 
3,009 

telgium 

,zechoslovakia 

Jenmark 

"inland 

362 
2,681 

Germany,  Federal  Republic  of 
ireece 

2,250 
7 

[taly 

(etherlands 

lorway 

'oland 

'ortugal 

178 
3,942 

103 

17 

Sweden 

Switzerland 

[urkey 

J.S.S.R 

Jnited  Kingdom 

fugoslavia 

Dther  Europe 

4,005 
3 

12,113 
73 

Dotal  Europe 

227,679 
171,050 

72,947 
112,219 

22,350 
19,438 

55 

18 
U 

30 
3 

19 
555 

378 

306 
93 

278 
107 
170 

4,839 
7,799 

3 

4 

220 

4 
361 

175 

1,586 
1 

22 
558 

11,556 
10,637 

16 

6 
11 

1 
32 

43 
70 

12 
35 

131 
30 

77,904 
22,599 

821 
16 
713 
475 
220 

1,092 

18 

162 

1,968 

1,170 

3,274 

2U 

6 

1,927 

2,072 

834 

10,183 
7,566 

57 
19 

8 
17 

3 
99 

8 
24 

70 

5 
16 

307 
96 
81 

25,734 

jada 

12,064 

23 

25 
7 
2 

69 

U5 
278 

367 
2 

57 
Z34 

1 

20, U8 

tin  America: 

1,770 

75 

1,324 

581 

722 

1,190 

97 

139 

3,022 

3,150 

5,449 
561 
56 
3,336 
3,571 
2,201 

30 

23 

50 

5 

75 

1 

32 

682 

1,721 
75 

354 
523 

948 
39 
820 
563 
283 

1,451 

20 

174 

2,747 

1,558 

6,405 
411 
6 
2,583 
2,265 
1,621 

21,894 

47 
5,823 
9,44.2 

73 
8 

1,555 
lU 

51 

23 

30 
1,705 

51 

Bolivia 

Brazil 

93 

:hile 

60 
59 

!!uba 

8 
2 

'fexico 

351 

[Jetherlands  West  Indies  and 

73 
1,528 

Peru 

U5 

Venezuela 

Dther  latin  America 

218 
45 
U8 

27,244 

93 

5,188 

15,030 

105 

22 

70 

157 

1 

76 

26 

27 
5,229 

3,571 

1,210 

18,001 

93 

4,245 

27 

105 

17 

55 
132 

1 
67 
26 

27 
1,U0 

5,935 

2,439 
596 

9 
15 

7 

7 

2,023 

197 
13 

4 

7 

2 

40 

2,934 

9,400 
6 

387 
22 

1 

13 

U,982 

47 
5,317 
29 
73 
8 
12 
88 

44 
23 

30 
690 

810 

2,781 

1 

i 

99 
U,990 

1 
3 

4,036 
19,129 

51 

~ 
6 

6 

U 

1,542 
7 

997 

470 
13 

13 

India 

Indonesia 

Iran 

Israel 

Korea ,  Republic  of 

Philippines 

Taiwar. 

7 

Thailand 

_ 

Other  Asia 

5 

Total  Asia 

26,024 

63 

634 

263 

18,871 

9,406 

36 

6,361 

2,560 

508 

her  countries: 

399 
6 

546 
806 

1 

2 

55 
5 

31 
718 

341 

1 

204 
69 

615 

2 

311 
17 

97 
21 

44 
715 

877 

2 
3 

1 
21 

55 
11 

44 
658 

5 
24 

35 

Belgian  Congo 

9 

Egypt  1/ 

_ 

Union  of  South  Africa 

All  other 

9 

Total  other  countries 

1,757 

1 

2 

809 

330 

5 

22 

768 

29 

53 

ternational 

56,008 
509,762 

49,000 
256,867 

740 

269 

5,999 

- 

6,174 

- 

- 

- 

6,174 

- 

■and  total 

26,101 

155,2''V 

27,133 

44,404 

247,081 

24,983 

22,638 

122, 6U 

27,322 

49,524 
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.CAPrrAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  CJountrles 
Table  1.-  Short-Term  Llabllltlea  to  and  Clalma  on  Forelgnera  Reported  by  Nonfinanclal  Concerns 

(Position  at  end  of  period  In  thovisanda  of  dollars) 


Country 


Europe; 

Austria 

Belgium., 

Cseoboslovakla. 

Denmark 

Finland 


Fisnce 

Gemany 

Greece 

Italy 

Netherlands. 


Norway 

Poland ■ 

Portugal 

Buneinia 

Spain 

Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 
Canada 


latin  AmBrica; 
Argentina.... 

BoUvia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republlo.... 

Guatemala 

Mexico 

Netherlands  U.   Indies 
and  Surinam. 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  Amerioa. 

Total  latin  America. 


Aeiat 

China  Ifcinland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries! 

Australia 

lalglan  Congo 

Egypt  2/ 

Union  of  South  Afrioa. 
All  other 


Total  other  oountriea. 

Intemational 

Oivnd  total 


liabilities  to  foreigners 


1958 


March 


1,956 

a,039 

211 

1,345 

652 

10,805 
-1,786 
2,304 
6,181 

13,189 

U,6l6 

17 

1,628 

194 

5,418 

5,679 

5,095 

1,391 

270 

62,452 

708 
343 


June 


160,279 


61,445 


5,235 
1,100 
16,061 
3,671 
4,620 

6,595 

755 

835 

10,379 

3,815 

13,905 

3,590 

253 

3,805 

U,713 
2,581 


91,913 


1,465 
3,033 
6,462 
2,983 
3,486 

1,003 

29, 6U 
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3,519 

1,684 
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59,777 


10,170 

693 
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17,588 
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18,444 
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1,389 

626 

9,911 
4,078 
2,328 
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U,760 
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1,863 

193 

5,583 

5,711 
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1,459 
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66,218 
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158,910 


63  ,646 
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838 

13,646 

3,118 

3,819 

7,364 

1,221 

666 

8,648 

2,053 

10,496 

3,237 

122 

4,654 

12,135 
3,164 

80,188 


772 
3,582 
6,326 
2,096 
3,019 

812 
25,906 

186 
3,456 
1,800 

735 
4,901 


53,591 


10,428 

810 

543 

1,595 

4,187 


17,563 


3,084 

22,262 

209 

1,150 

726 

8,665 
6,089 
1,823 
5,955 
11,794 

13,207 

U 

696 

199 

7,570 

5,352 

4,7a 

1,008 

270 

67,951 

336 
488 


38 


373,936 


December  p 


163 ,589 


69,127 r 


8,342 

896 

15,657 

3,U5 

3,424 

4,200 

1,362 

628 

8,368 

2,703r 

8,842 
3,693 
131 
4,163 
10,638 
2,505 


78 ,697 r 


1,028 
3,U5 
2,476 
2,119 
2,819 

696 

15,773 

195 

3,848 

2,023 

757 
4,743 


39,922 


8,716 

966 

606 

1,706 

5,425 


17,U9 


27 


368,781r 


2,777 
21,941 

202 
1,369 

784 

9,886 
7,221 
1,453 
7,143 
7,305 

U,346 

11 

674 

181 

7,295 

5,819 

5,648 

999 

270 

68,807 

242 
504 


1959 


March  p 


164,877 


24,313 


10,U2 
876 

15,579 
2,705 
3,126 

4,839 
801 
661 

9,889 

3,961 

4^oe5r 
3,052 
231 
4,016 
13,658 
5,472r 


83,093 


990 
2,305 
2,603 
2,294 
3,495 

762 
U,230 

157 
4,3% 
1,618 

920 
4,833 


35,583 


9,264 

412 

881 

1,647 

4,575 


16,779 


3,232 
19,7U 

203 
1,282 

802 

13,540 

45,305 

1,178 

5,697 

18,255 

15,364 

3 

581 

181 

7,640 

6,809 
8,268 
1,788 
270 
54,527 

260 
488 


45 


324,690 


205,387 


18, 8U 


9,921 
1,134 
15,189 
2,957 
3,372 

7,300 
868 
376 

3,998 

3,763 

9,760 
2,221 
79 
4,036 
11,635 
2,980 


79,589 


1,077 
3,832 
2,741 
2,257 
3,560 

1,549 

10,493 

366 

5,136 

917 

1,303 
4,0U 


37,275 


4,691 

465 

935 

1,892 

4,738 


12,721 


35 


353,651 


March 


2,529 
7,881 
2,268 
2,670 
1,888 

19,7U 
17,926 
2,763 
30,155 
25,729 

4,190 
2,369 
2,806 

13,208 

12,017 

5,508 

26,006 

96 

43,507 

379 
2,575 

226, 2U 


96,729 


12,580 
2,568 

67,695 
9,096 
7,097 

32,870 
4,625 
4,340 

34,280 

903 

13,469 
17,693 
2,361 
5,578 
45,680 
15,069 


275,904 


8,059 
1,743 
6,953 
1,389 
4,760 

4,241 
U,288 
2,893 
9,789 
1,790 

2,904 
18,186 


Claims  on  foreignere 


1958 


June 


106,995 

8,955 
2,060 
2,839 
8,727 
10,093 


32,674 


1,841 

10,438 

780 

3,822 

1,183 

19,920r 
20,126 
2,717 
29,972 
23,519 

5,648 

1,040 

2,983 

1 

13,974 

U,190 

4,985 

25,530 

67 

48,561 

511 
2,683 


September 


234,491r 


111,400 


12,001 

2,310 

64,264r 

11,317 

5,9U 

31,722 
5,322 
5,055 

34,492 

857 

5,848 

16,806 

2,273 

5,987 

35,987 

16,  ao 


256,397r 


8,106 
1,829 
6,382 
875 
7,581 

2,772 
40,459 
2,751 
9,955 
1,253 

2,837 
15,636 


100,436 


8,636 
2,186 
3,115 
7,9a 
9,5U 


3,322r 
10,369r 

781 
4,759 

746 

20,164 
17,299 
2,692 
27,092 
23,373 

5,lffl 
1,237 
3,381 

9,605 

19,043 

5,451 

25, U9 

89 

58,931 

371 
2,254 


31,389 


December  p 


2a,  285 


126,934 


13,950 

1,988 

74,253 

12,133 

4,702 

28,511 
4,096 
4,855 

34,186 r 

1,174 

3,708 

20,078 

1,792 

5,211 

34,986 

15,94* 


26l,571r 


8,051 
1,421 
9,184 
858 
5,694 

5,Ol6r 

37,626r 

919 

8,359 

1,521 

3,154r 
12,974 


94,777r 


8,192 
1,587 
2,210 
7,023 
9,996 


29,008 


3,449 

10,092 

778 

6,697 

937 

21,207 
a,398 
2,502 
31,366 
22,525 

6,639 

180 

3,391 

2 

9,919 

25,443 

5,080 

24,674 

104 

61,763 

1,008 
2,787 


1959 


a6i,9a 


101, U2 


13,287 
1,6U 

62,369 
8,130 
6,088 

23,670 
^,066 
4,979 

35,9a4r 

931 

3,480r 
13,467 
1,861 
5,444 
33 ,182 
15,375r 


Z33 ,857r 


8,049 
1,722 
6,066 
1,006 
9,243 

4,462 

37,294 

277 

8,586 

2,366 

4,411 
11,036 


%,518 


7,532 
1,591 
2,316 
6,969 
9,5U 


27,922 


M«roh  p 


3,160 
8,745 
769 
8,116 
1,068 


BTOUI 


1/    As  reported  by  eiportere,  inportere,  and  industrial  »°^  °°" 

eonceiT*  in  the  United  SUtee.  Data  exclude  clal-B  »»"  *^J^.  ^ 
United  States  banks,  and  lntarcon)ai^y  accounts  between  United  states 
oo^>anies  and  their  foreign  affiliates. 


2/    Part  of  United  A™b  BepubUc   (Bgypt  "dSyria)  «;;°°«  '^^^f  ^^^ 
^     Data  on  Uabillties  to  and  claims  on  ^.  are  not  available 

sepemtely,  but  aw  included  in  "Other  Asia." 
p      PieUmlnary.  r      Revised. 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  whloh  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  souroee  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195M-,  and  replaced  the  d»lly  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195'*. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   IS^k   ISBue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  *)y  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes  In  the  public   debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  Jurte  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195't.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States, 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195'*.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  intragovernmental  transactions.  It  provided  information 
similar  to  that  in  the  present  daily  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  ueed  ae  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  191*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  I9't9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circiU-ation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during   that   period. 
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Treasury  Financing  Operations 


November  Refinanoing 

An  optional  exchange  offering  of  ^-"i/^  percent 
one-year  certificates  of  Indebtedness  and  U-7/g  per- 
cent four-year  notes  was  announced  by  the  Treasury 
Department  on  October  29.  The  offering  was  open  to 
holders  of  the  3-3/S  percent  certificates  of  indebt- 
edness and  the  >-l/2  percent  notes  maturing  November 
15.  1959.  The  ^7/6  percent  notes  were  offered  also 
to  holders  of  the  ^  percent  notes  maturing  August  I3, 
1962,  and  redeemable  at  the  option  of  the  holders  on 
February  15,  i960,  on  advance  notice  given  not  later 
than  Noveaber  16,  1939.  Cash  eubsorlptlons  were  not 
received.  The  subscription  books  were  open  November 
2  through  November  K. 

Subscriptions  accepted  for  the  two  Issues  which 
matured  November  15  totaled  $8,361+  million,  leaving 
$530  million  to  be  paid  In  cash.  Exchanges  of  the 
k  percent  note,  Series  B-I962,  for  the  new  k~T/B 
percent  notes  amounted  to  $1,6S3  million,  leaving 
$317  million  outstanding.  Results  of  the  offering 
are  shown  In  the  aooompanylng  table. 

Both  new  Issues  are  dated  November  15,  1959. 
the  oertlflcates  to  mature  November  I5,  i960,  and 
the  notes  to  mature  November  15,    I963.      Exchanges 


|1,000,    15,000,    tlO.OOO,    $100,000,    $1,000,000, 
$100,000,000,    and    $500,000,000. 

The  oertlflcates  were  Issued  In  bearer  form 
only.  The  ^j/S  percent  notes,  C-I963,  were  made 
available  In  bearer  form  with  Interest  coupons 
attached  and  also  registered  as  to  principal  and 
Interest.  The  Treasury  also  announced  that  In  view 
of  the  wldeapraad  Interest  of  individuals  evidenced 
by  their  purchases  of  the  k-'}/k  percent  Treasury 
notes  dated  July  20,  1959,  maturing  May  I5,  1964, 
and  the  5  percent  Treasury  notes  dated  October  15, 
1959,  maturing  August  I5,  196**^,  It  Is  arranging  to 
make  available  notes  In  registered  form  to  the 
holders   of   these   Issues. 

13-Wee)c   and  26-Week  Bills 

October  Issues  of  regular  weekly  Treasury  bills 
totaled  $7.5  billion,  the  equivalent  of  the  maturing 
13-week  and  26-week  bills.  The  five  new  issues  of 
91-day  bills  amounted  to  $5.5  billion  and  the  five 
lg2-day  Issues  to  $2.0  billion.  Of  the  new  91-day 
bills,  the  Issue  for  October  1  was  for  $1.1  billion, 
the  issues  for  October  S  and  I5  were  for  $1.2 
billion,  and  those  for  October  22  and  29,  for  $1.0 
billion.     Each  ie2-day  Iseue  was  for  $0.k  billion. 


Results  of  exchange  offering 

Securities  eligible 
for  exchange  held  by 

Securities  issued 
in  exchange 

Payable 

in 

cash 

Total 
out- 
stand- 
ing 

Get.  30 
1959 

Federal  Reserve 
Banks  and 
Government 
investment 
accounts 

Securities  eligible  for 
exchange 

Total 

4-3/4% 
certif- 
icates 
of 

indebt- 
edness , 
C-1960 

4-7/8% 
notes , 
C-1963 

Com- 
mercial 
banks  i/ 

Maturing  securities: 

3-3/8%  certificates,  Series 
E-1959,  maturing  November  15, 
1959 

7,406 
958 

6,537 

500 

(In 

870 
459 

millions 

304 
225 

of  dollar 

7,711 

1,184 
8,894 

2,000 

b) 

5,076 
25 

444 

3-1/2%  notes,  Series  B-1959, 
naturlng  November  15,  1959 

316 

Subtotal 

8^a 

1,683 

7,036 

1,328 
1,683 

530 

5,100 
78 

760 

4%  notes.  Series  B-1962, 
Mturing  August  15,  1962  2/ 

1,190 

Total 

10,048 

7,036 

3,011 

530 

10,895 

5,178 

1,950 

1/    As  leported  in  the  Treasury  Survey  of  Ovmership,   September  30,  1959. 

g/    Eligible  for  redemption  at  par,  February  15,  I960,  on  three  months'  notice. 


were  made  par  for  par,  and  following  acceptance  of 
the  B-I962  notes  (with  coupons  Nos.  5  through  10 
attached)  accrued  Interest  from  August  I5,  1959. 
to  November  I5,  1959  ($10.00  per  $1,000)  was  paid 
the  subscribers.  Interest  on  the  new  certificates, 
at  the  rate  of  h-'^/k  percent  per  annum,  will  be 
payable  on  May  I5  and  November  I5,  I96O.  Interest 
on  the  new  notes,  at  the  rate  of  ^J/S  percent  per 
annum,  will  be  payable  May  15  and  November  I5  In 
each  year  until  the  principal  amount  becomes  payable. 
Both   securities   were    Issued   In   denominations   of 


Average  rates   of  discount   on  the  new  bills  were  as 
follows: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26.^eek 

Date  of  — 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

annual 
average  rate 

October         1 

8 

15 

22 

29 

July       2 

9 

16 

23 

30 

4.194% 

4.007 

4.262 

4.099 

4.023 

October     1 

8 

15 

22 

29 

4.894% 

4.678 

4.666 

4.490 

4.499 

Note;  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  reoe 

(Ipts  and  expenditures 

Net  of 
trust 
account 
and  other 
trans- 
actions 

zjy 

Clearing 
account, 
etc.  U 

Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 

Net 

Increase   in 
Treasurer's 
account 
balance,  or 
decrease    (-) 

Levels,  end  of 

lerlod 

Period 

Net 
receipts 

1/ 

Expend- 
itures 
2/ 

Surplus , 

or 

deficit 

(-)2/ 

Treasurer's 

account 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 

Fiscal  years: 

1948 

il,A88 
37,696 
36,495 
i7,568 
61,391 

33,069 
39,507 
39,617 
U,058 
65,408 

8,419 
-1.811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-2U 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 
-1,462 
2,047 
1,839 
-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

1949 

251,542 

1950 

252,028 

1951 

256,652 

1952 

254,567 

258,507 

1953 

6i,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 

a 

74 
107 

266,123 
271,341 
274,418 
272,825 
270,634 

1954 

265,522 

1955 

270,790 

1956 

273,915 

1957 

272,361 

270,188 

1958 

69,117 
68,158 

71,936 
80,699 

-2,819 
-12,541 

633 
-266 

530 
46 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

1959  p 

276,013 
284,398 

1960   (Est.).. 

79,000 

78,905 

95 

-205 

111 

-6 

-6 

5,344 

284,700 

Q.e. 

n.a. 

n.a. 

Calendar  years : 

40,864 
37, 5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-447 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267,U5 

1948 

1949 

252,057 
256,413 
256,026 
258,794 
266,821 

1950 

1951 

1952 

1953 

63,841 
61,171 
63  ,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1954 

1955 

1956 

1958 

68,694 

75  782 

-7  088 

-691 

109 

8,025 

355 

4,961 

282,922 

109 

283,031 

282,607 

1957-Juay 

August •• 

3,057 
5,128 
7,225 

6,347 
5,930 
5,667 

-3,290 

-802 

1,559 

-19 

96 

162 

253 

-247 

U9 

1,942 

1,376 

567 

-1,115 

423 

2,436 

4,475 
4,898 
7,335 

272,469 
273 ,845 
274,412 

107 
109 
115 

272,575 
273,954 
274,527 

272,131 
273,511 
274,085 

Oct 

Nov 

Dec 

3,131 
4,827 
5,956 

6,501 
5,806 
5,809 

-3  ,370 

-979 

147 

333 

U2 

48 

354 

415 

-604 

-345 
679 
151 

-3,028 

558 

-259 

4,307 
4,865 
4,606 

274,067 
274,747 
274,898 

103 
104 
104 

274,170 
274,850 
275,002 

273,730 
274,411 
274,564 

1958-Jan 

Feb 

March... 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-344 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

May 

3,496 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275 ,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276,444 

274,718 
275,317 
276,013 

August. , 
Sept.... 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275 ,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct 

Nov 

Dec 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 

-37 

350 

65 

-489 

3,546 

2,848 

-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 
107 
109 

280,323 
283,167 
283,031 

279,897 

282,741 
282,607 

1959^Jan 

Feb 

March. . . 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 

-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-644 
-836 

5,918 
5,274 
4,438 

285,801 
285,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April... 
May 

June  p.. 

4,258 

5,425 

10,042 

6,427 
6,164 
8,632 

-2,169 

-739 

1,410 

-34 

74 

-48 

414 
-365 
-303 

3,319 

950 
-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285,040 
285,992 
284,398 

July 

August.. 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3 ,311 
-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 

1,7U 

-2,100 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288,412 

288,375 
290,091 
287,997 

Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures  on  this  page 
will  be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 

Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  )-).   For  detail  of  content,  see  page  8. 


Ij     For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  Interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-). 

^     For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,  on  June  26,  1946; 
t28l  billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956; 
$275  billion,  on  July  1,  1957;  $280  billion,  on  February  26,  1958; 
$288  billion,  on  September  2,  1958;  and  $290  bilUon  on  June  30,  1959. 
From  July  1,  1959  to  June  30,  I960,  the  limit  is  $295  billion.  There- 
after it  will  revert  to  $285  billion. 

p   Preliminary.  n.  a.  Not  available. 
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.BUDOET  KECEIPTS  AND  EXPEMDITUFES . 


Fiscal  year 
or  month 


1952. . . 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959  p. 


I960  (Est.). 


1959- January.. 
February. 
March 


April. . 
May.... 
June  p. 


July 

August .... 
September. 


1960  to  date. 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


I960  (Est.). 


195 9- January... 
February.. 
March 

April 

May 

June  p. . . . 

July 

August. .. . 
September. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars)  


Internal  revenue  l/ 


Income  taxes 


Corpo- 
ration 

2/ 


Individual 


Not 

withheld 

2/2/ 


21,523 
18,265 
21,299 

21,531 
20,533 
18,092 

23 ,306 


424 

362 

5,459 

477 

410 

4,786 

568 

368 

3,311 


4,247 


32,826 
33 ,012 


Withheld 
2/ 


10,747 
10,396 
11,322 
12,302 
11,528 
11,733 

13, UO 

1,996  10/ 
846 
725 

3 ,033  10/ 

617 
1,689  12/ 

364 

123 

1,837 


Total 

income 

taxes 


2,324 


18,521 
21,351 
21,635 

a,  25-1 

24,012 
26,728 
27,041 
28,996 

32,212 

948  10/ 
4,356 
2,213 

969  10/ 
4,196 
2,547  12/ 

1,239 
4,223 
2,264 


7,725 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,821 

68,652 


3,368 

5,563 
8,397 

4,478 
5,223 
9,022 

2,171 
4,7U 
7,411 


U,296 


Eii9)loyTnent  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


2/  L/ 


For  rail- 
road re- 
tirement 
i/ 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,216 

267  10/ 

949 

799 

540  12/ 

1,417 

649  12/ 

311 

1,235 

652 


2,198 


735 
620 
603 
600 
634 
616 
575 
527 

630 


14 
71 
43 

16 
70 
47 

20 
85 
52 


157 


For  un- 
employment 
insurance 
6/ 


259 
277 
285 
280 
325 
330 
336 
324 

344 

39 

261 

15 

1 
1 

1 

1 

1 
1 


Total 

employ- 
msnt 
taxes  7/ 


4,562 
4,983 
5,425 
6,220 
7,296 
7,581 
8,644 
8,855 

11,190 

3a 

1,281 
857 

558 

1,488 

697 

332 

1,321 

704 


Estate 
and  gift 
taxes  2/ 


Excise 
taxes 

z/ 


2,357 


945 
936 
1,171 
1,378 
1,411 
1,353 

1,400 

113 
107 
132 

179 
130 
104 

131 

98 

107 


336 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10,814 
10,763 

11,746 


847 
906 
927 

852 

1,020 

846 

971 
1,027 
1,007 


3,005 


Taxes  not 
otherwise 
classified 

2/ 


9  8/ 

7 

5 

15 
7 
5 


Total 

internal 

revenue 


7/ 


65,635 
70,171 
70,300  8/ 
66,289 
75,109 

80,172 
79,978 
79,798 

92,994 

4,649 

7,858 

10,315 

6,068 

7,864 

10,670 

3,606 
7,160 
9,229 


19,994 


551 
613 
562 
606 
705 

754 
800 
948 

1,050 


76 
70 
89 

85 
89 
94 

94 
S7 
99 


Miscel- 
laneous 
receipts 
1/ 


Total 

budget 

receipts 


I960  to  date 281 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,047 

3,658 


231 
224 
318 

223 
202 
372 

237 
172 
224 


632 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,794 

97,702 


4,956 

8,152 

10,722 

6,375 

8,155 

11,137 

3,936 
7,418 
9,552 


20,907 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FQASI 
Trust 
Fund 

n/ 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,87^ 
7,158 

9,276 

242  12/ 

851 

718 

481  10/ 
1,274 
583  12/ 

279 

1,112 

588 


1,980 


Federal  Disa- 
bility Insurance 
Trust  Fund 

12/ 


333 
863 
847 

940 

25  10/ 

98 

81 

59  12/ 
143 
66  12/ 

32 

123 
63 


218 


Railroad 

Retirement 

Account 

22/ 


738 
620 
603 
599 
634 

616 
575 
527 

630 


U 
71 
43 

16 

70 
47 

20 

85 
52 


157 


Highway 

Trust 

Fund 


Refunds  of  receipts  U/ 


Internal 
Revenue 


1,479 
2,116 
2,171 

2,556 


172 
182 
152 

U8 
2U 

191 

192 
237 
201 


631 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,272 

-27  12/ 
373 
1,299 

1,410 

1,028 

205 

165 
179 
160 


504 


Customs 


18 
17 
20 
22 
23 

20 
18 
23 

25 


9 

6 

11 

4 


Total 
refunds 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,934 

5,300 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,158 

79,000 


-26 

374 

1,301 

4,528 
6,576 
8,426 

i,a2 

1,030 
208 

4,258 

5,425 

10,042 

167 

3,246 

181 
161 

5,679 
8,486 

509 


17,412 


Source:  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
meirt  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  and  supporting  data,  including  effects  of 
proposed  legislation.  ,     ^,  n 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections. 

g/    Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 

monthly  statement  for  years  prior  to  1954.      ,   ^     ^  ^  ^   j4^j„=t 

3/  Beginning  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  and  disability  insurance  taxes  Is  «Bae  in 
accordance  with  provisions  of  Sec.  201  of  the  Social  Security  Act, 
as  amended  (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  11),  and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see  footnote  12). 


4/  T«xes  on  employers  and  employees  under  the  Federal  I»f"f°f  ^'=°"*^- 
^  butions  Act;  aVamsnded  (26  U.S.C.  3101-3125  ,  and,  beginning  with 
the  taxable 'year  1951,  tax  on  self-employed  individuals  ™f«^_^, 
Self-En5>loyment  Contributions  Act,  as  amended  (26  U.S.C.  UOl-U.^)- 
The  SoSalSecurity  Act  An«ndments  of  1956,  approved  ^^^  1'  ^^^^^^ 
inci^ased  the  rates  of  tax  applicable  t°J«f  %Pt^^,t°?,^"^.^'" 
beginning  after  December  31,  1956,  to  prorlde  for  disability  in 
surance  Tsee  footnote  12).  ,.   „  ^t  -j  D*+-(«<*m««+ 

y  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

6/  T«  onLZo^^lt   for'^«-uL'er1S 'kaeral  Unemployment  Tax  Act, 
^  ara::nZ'f2^  U.l!c'  3301-3308),  with  x^spect  lo^^^^l.^/l^Zl, . 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more 
Remaining  footnotes  on  following  page. 
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.BUTCET  RECEIPTS  AHD  EXPENDITURES. 


Footnotes  to  Table  1 


(C!ontlnued) 


1/ 


8/ 
i/ 

12/ 


U/ 


12/ 


Through  1953 ,  contributions  to  the  Railroad  UnemployiiiBnt  Insurance 
Adainistration  Fund  were  carried  In  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  I960  Budget  document,  Special 
Analysis  L,  Includes  them  in  enqjloyment  taxes  through  1952.  Begin- 
ning 195i  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

In  the  I960  Budget  document.  Special  Analysis  L,  taxes  not  otherwise 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  14). 

Figures  shown  Include  adjustments  (see  footnote  11)  as  follows:  In 
January,  decreases  in  income  tax  of  $82  million  withheld  and  $7 
million  not  withheld,  and  increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  |5  million 
to  Federal  Disability  Insurance  Trust  Fund;  in  April,  increase  In 
income  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;  in  June,  increase  in  incomB  tax 
withheld  of  $138  million  and  decreases  in  income  tax  not  withheld 
of  $14  million,  and  in  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insviranoe 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  Beginning 
Januaiy  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.  201  (a)  of  the  Social  Security  Act,  as  amended 
(42  U.S.C.  401  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-enployment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 


12/ 


UJ 


16/ 
12/ 


(42  U.S.C.   401   (b)).     The  act  appropriated  to  the  trust  fund   amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
inconB,   respectively,  which  are   taxed  for  old-age   insurance,  and 
provided   that  the  amounts  appropriated  should  be  transferred   from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,   the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,   1956. 
Excludes  the  Government's  contribution  for  creditable  rtillitary 
service    (45  O.S.C.   228c-l   (n)).     Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat.  371), 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956   (23  U.S.C. 
173)   established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,   1956,  and  before  July  1,   1972.     The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,   tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.     The  use  tax  was  imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.     Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  Included  in 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were   in- 
cluded in  budget  expenditures. 

Interest  on  refunds  is  included  in  expenditures  in  Table  2. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates    (see  footnote  11). 

Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  tax  refunds    (see  footnote  11). 
Less  than  $500,000. 
Prellainary. 


Footnotes  to  Table   2  -   (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4. 

4/  Includes  unclassified  expenditure  transfers  until  these  have  been 

distributed  in  final  fiscal  year  figures. 
^    Differs  from  monthly  statement  of  receipts  and  expenditures  because 

expenditures  for  the  Civil  Aeronautics  Administration  and  Civil 

Aeronautics  Board  prior  to  December  1958  are  shown  under  "ComnBrce 

Department"  (see  Note). 
6/  Total  includes  allowance  for  contingencies  of  $75  million. 


7/ 


2/ 

10/ 


Beginning  1955,   consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,   1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  pursuant  to  Public  law  86-48,  approved  June  17,   1959. 
Less  than  $500,000.  p       Preliminary. 
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.BUDGET  RECEIPTS  AND  EXPENDITUEES . 


Fiscal  year 
or  month 


1953... 
195A. . . 
1955... 
1956... 

1957... 
1958. . . 
1959  p. 


I960  (Est.). 


1959-January. . . . 
February.. 
March. .... 

April 

May 

Jime  p.. .. 

July 

August .... 
September. 


Fiscal  year 
or  month 


1953. 
195.V. 
1955. 
1956. 


1957... 
1958... 
1959  p. 


1959-January..., 
February. . 

March 

April 

May 

June  p.... 

July 

August. . . . 
September. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars ) 


Total 


I960  to  date 19,220  4/ 


7A,274 
67,772 
6/>,570 
66,5/tO 

69, /►33  2/  1/ 
71,936 
80,699  V 

78,905  6/ 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 
6,305 
6,357 


Legislative 

branch 


61 
59 
65 
85 

97 

99 

118 

128 


10 

7 
10 
13 
10 

7 

u 


31 


Judiciary 


27 
28 
30 

37 

39 

47 

47 

3 
3 
4 
4 
4 
4 
4 
4 
4 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

60 

5 
4 
4 

4 
3 
3 

4 
4 
5 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,A73 

4,115 
4,081 
4,089 

3,611 

332 
274 
366 

328 
293 
i41 
246 
225 
283 


754 


Independent 
offices 


Defense  Department 


Military 
functions 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,217 


Civil 
functions 


1960   (Est.) 40,945 


3,316 
3,212 
3,4^0 

3,464 
3,243 
3,941 

3,402 
3,386 
3,433 


I960  to  date 10,221 


813 
605 
548 
573 

639 
733 
807 

899 

55 
50 
56 

64 

66 

127 

57 
81 
83 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,384 

276 
266 
269 
280 
289 
260 

270 
273 
293 


835 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 

761 


48 
61 
46 
61 
51 
62 

75 
55 
74 


205 


Justice 
Depart- 
ment 


171 
183 
182 
216 

214 
229 
250 

258 

19 

19 
20 

20 
26 
19 

21 
19 
20 


60 


labor 
Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

530 


127 


6,905      , 
6,473  1/ 
6,791 
6,982 

7,707  2/ 
8,305 
9,U3  1/ 

9,572 

736 
784 
760 

811 
807 
817 
690 
758 
732 


General 
Services 
Adminis- 
tration 


2,179 


1,107 
806 
973 
523 

570 
425 
360 

410 

15 
26 
35 
31 
25 
34 
17 
30 
42 


89 


Housing 
and  Home 
Finance 
Agency 


385 

-615 

129 

39 

-23 

199 
1,U9 

3U 

150 
124 
167 

77 
153 
131 
195 
122 


317 


Agriculture 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,112 

6,606 

821 
637 
423 

374 
283 
450 

531 
376 
435 


1,343 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 
645 
564  i/ 

507 

24 
45 

a 

36 
37 
30 

43 

51 
30 


125 


Post 
Office 
Depart- 
ment 7/ 


659 
312 
356 

463 

518 
674 
773 

604 


state 
Depart- 
ment 


Ul 

50 

43 

56 
58 
61 

78 

38 

39 
68 

103 
36 

41 

64 

43 
43 

59 
46 

169 


271 
156 
136 
U2 

179 
206 
268 

242 

23 
15 
16 


35 

59 
15 
22 


96 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,607 

9,000 

675 
630 
649 
652 
650 
704 

728 
724 
718 


2,170 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

70 

5 
5 
6 

4 
7 
9 

6 

10 

6 


Other 


District 

of 

Columbia 

2/ 


798 
873 

368  1/ 
879 

748 
765 
2,178  W/ 

816 

68 
60 
66 

73 

64      , 
1,450  20/ 

69 
61 
74 


205 


12 
13 
22 

22 

26 

25 
31 

34 


27 


27 


Source-     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Govemnent   (for  explanation  of  fP°rting  bases,   see 
page   II);   estimates  are  from  the  Midyear  Review  of  the  I960  Budget 
Lleased  September  24,   1959,   including  effects  of  Pf°lP°f^  legislation. 
Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  reP^^^f^"* 
functions  which  are  coi,?.aiable  over  a  period  of  tine.     For  e^enditures 
by  functions  on  a  consistent  basis,   see  Table  4-     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  ^lf^\l°Zt^fitceB  " 
Bank  Boari  from  "Housing  and  Home  Finance  Agency"  to  "Independent  oit^ces, 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;   be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department     to 
^G^rce  Departn^nt,"  and  Federel  intermediate  ^-^i*.'^^"^^  -%P^^"f '°" 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Frcilitie7con,oretion   (remaining  f™="°"?)/'^"   '^^f  ^J^^^^P^"'  p^^ 
to  "General  Services  Administretion,"  and   Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices   , 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President",   and  beginning  December  1958, 
the  former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics  Board 
from  "Commerce  Department"  to   "Independent  offices." 


1/     Reconstniction  Finance  Corporation  is  included  ™<3«^  "^"'"^P^"^!"* 
-^     offices"  through  1954,  and  under  "Treasury  Department"  beginning 
1955,  except  functions  transferred  to  Export-Import  Banks,  Federal 
National  Mortgage  Association,  General  Services  Administration, 
anS  S^n  Busfnfss  Administration.     The  -^°-*i™  «"/^°^„?'"' 
at  the  close   of  June  30,  1957,  by  Reorganization  Plan  No.   1  of 
1957,  and  its  remaining  functions  were  transferred  to  ^^^e  Housing 
Ind  Hon«  Finance  Administrator,  Administrator  of  °«°«"1  f^^=^^ ' 
Admlnistretor  of  Small  Business  Administration,  and  Secretary  of 

2/     Be'giS^S;?,  Federal  aid  for  highways  is  excluded  from  budget 
^     e^^ndltares  and  included  in  trust  account  expenditures    (see 

3/    Effective  January  1,  1957,  the  production  credit  "'T'""^''"^ 
^     .ere  merged  in  the  Federal  i^^er^diate  credit  banks     purm>ant 
to  the  Farm  Credit  Act  of  1956,  approved  July  26,  1956   (12  n.S.C. 
1027),  and  operations  of  the  merged  agencies    (as  mixed-ownership 
coipoktlonsTwere  classified  as  trust  enterrrise  f-^  ^««« 
-Trvst  Account  and  Other  Transactions,"  Table  3);  P'^^°"fly 
the  operations  of  the  banks  and  the  "'T"™^^""^' j;^^P!^^aId  net 
were  Sassified  as  public  enterprise  funds  and  were  included  net 
in  budget  expenditures. 
Remaining  footnotes  on  page  3. 
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.BUDGET  RECEIPTS  AND  JDCPENDITURES. 


Table  3.-  Summary  of  Appropriations  and  Authorizations,   Expenditures,   and  Balances,   by  Agencies, 

as  of  September  30,    1959 

(Iji  millions   of  dollars;    negative   figures  are   deductions   in   the   foluims    in  which  ihey  appear) 

Additions,   fiscal  year  19feO  to  date 


Agency 


Islative  Branch 

Judiciary 

cutive  Office  of  the  President 

ds  appropriated  to  the  President 

ependent  offices 

eral  Services  Administration 

sing  and  Home  Finance  Agency 

iculture  Department 

merce  Department 

anse  Department : 

ilitary  functions 

ivil  functions 

ndistributed  foreign  transactions 

1th,  Education,  and  Welfare  Department 

erior  Department 

tice  Department 

or  Department 

t  Office  Department 

te  Department 

asury  Department 

trict  of  Columbia  -  Federal  contribution  and  loans 
lassified  expenditure  transfers 

al 


Unexpended 

balances 

brought 

forward 

July  1,   1959 

1/2/ 


Ul 
3 

5,3i7 
12,i/.5 

i89 
8,977 
3,605 

U6 

31,637 
3i5 

1,097 

372 

21 

188 

292 

72 

6,090 

IS 


71,661 


Increases 


Appropriations 
1' 


129 

i7 

63 

3,235 

9,597 

276 

2iO 

i,i20 

902 

AC, 595 
922 

3,021 
679 
265 
52A 
6il 
229 

9,158 
62 


75,005 


Authorizations 
to  expend  from 
debt  receipts 

A/ 


799 


5 
<!.95 


1,309 


Other 
authori- 
zations 


-19 


16 

26n 
2 


262 


Total 


110 

LI 

63 

3,235 

10,il2 

276 

505 

i,9l6 

906 

iO,595 
932 

3,020 
680 
265 
5ai 
6il 
229 

9,158 
62 


76,578 


Transfers, 
borrowings. 
Investments 
6/ 


Agency 


Lslative  Branch 

Judiciary 

;utive  Office  of  the  President 

is  appropriated  to  the  President 

spendent  offices 

iral  Services  Administration 

iing  and  Home  Finance  Agency 

[culture  Department 

aerce  Department 

inse  Department: 

.litary  functions 

-vil  functions 

idistributed  foreign  transactions 

Lth,  Education,   and  Welfare  Department 

irior  Department 

-ice  Department 

)r  Department 

:  Office  Department 

;e  Department 

isury  Department 

.rlct  of  Columbia  -  Federal  contribution  and  loans 

.assified  expenditure  transfers 

istment  to  monthly  statement  of  receipts  and 
lenditures  of  the  Government 

il 


Deductions,  fiscal 
year  1960  to  date 


Expenditures 
(net) 


10, 


20 

12 

13 

7i5 

,179 

89 

317 

,3i3 

125 

lOi 
221 
118 
835 
205 

60 
127 
169 

96 
397 

27 

-1 


18  2/ 


19,220 


Rescissions 
cancellations, 
and  other 
adjustments  7/ 


51 
52 
39 


10 


160 


Unexpended  balances  September  30,   1959 


Undisbursed 
appropria- 
tions 


187 

39 

95 

7,i68 

10,378 

62A 

375 

2,066 

l,15i 

62,128 

1,036 

-118 

3,281 

768 

226 

585 

765 

206 

6,884 

82 

1 

-18 
98,211 


Unused  author- 
isations to 
expend   from 
debt   receipts 


369 
9,7U 

6,652 

5,072 


5,96i 


27,781 


Unfunded 
contract 
authori- 
zations 


42 


144 

1,406 
41 
67 


1 
81 


1,782 


Invest- 
ments 
held 
8/ 


391 
693 


1,085 


Total  2/ 


229 

39 

95 

7,837 

20,627 

624 

9,126 

7,179 

1,222 

62,128 

1.046 

-118 

3,281 

849 

226 

585 

765 

206 

12,849 

82 

1 

-18 
128,858 


x:e:     Bureau  of  Aci.aunts.     Details  for  the  current  fiscal  year  to  date  6/ 

are  shown  in  Bureau  of  Accounts  report   "Budgetary  Appropriations  and 

Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

Includes  same  categories  as  shown  at  end   of  current  period. 

Although  not  expended,  a  substantial  portion  of  these  amounts  is 

obligated  for  outstanding  purchase  orders  and  contracts  for  2/ 

equipoent  and  supplies,  for  payrolls,  and   for  Blmilar  items. 

Includes  reappropriations. 

Conai»ts  of  authorizatione  by  law  for  Govemasnt-ownad  entarprlses 

to  borrow   (1)  from  the  Treasury   (to  expend   from  public  debt  receipts),  %/ 

or  (2)   from  the  public    (to  expend  from  debt  receipts). 

Conslits  of  new  contract  authorliatlons,  establiahed  by  law  for  the  ^ 

o-jrrent  fiscal  year,  net  of  current  appropriations  to  liquidate  either 

current  or  prior  contract  authorizations.  • 


Consists  of  transfers  between  appropriations;  net  borrowings  from, 

or  repayments  to    (-) ,   the  Treasury  and   the  public  under  authority 

to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of    (-), 

puMic  debt  securities  and  certain  guaranteed  securities  issued 

by  Government  enterprises. 

Consists  of  transfers  to,   or  restorations  from   (-),  the  surplus 

fund:   rescissions,   cancellations,  or  adjustments   of  borrowing 

authority  and  contract  authority;   capital  transfers  to  miscellane- 

OUB  receipts;  and  other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  issued  by 

Govemment  enterprises. 

Represents  difference  between  monthly  statement  figures    (based  on 

preliminery  reports)  and  final  accounts  of  disbursing  officers. 

less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  4.-  Expenditures  and  Balances  by  Functions 


(Fiscal  years;  in  millions  of  dollars) 


Major  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Total  major  national  security 


International  affairs  and  finance; 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 
Total  international  affairs  and  finance 


Function 
code 

number 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  ^ 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  aministration 


Total  veterans'  services  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ • 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Total  labor  and  welfare 

griculture  and  agricultural  resources: 
Stabilization  of  farm  prices  and  farm  income  7/. 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones.. 

Conservation  and  development  2/ 

Research,  and  other  agricultural  services  2/.... 
Total  agriculture  and  agricultural  resources.... 


Natural  resources: 

Conservation  and  development  of  land  and  water.... 
Conservation  and  development  of  forest  resources.. 
Conservation  and  development  of  mineral  resources. 
Conservation  and  development  of  fish  and  wildlife. 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation  and  space  flight.... 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  l^/. 

Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 

Other  general  government 

Total  general  government 


061 
066 
067 
068 


151 
152 

153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
21i 
215 
216 
217 


351 
352 
353 
35i 
355 


511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1955 


35,532 

1,857 

9U 

2,292 

40,626 


121 

1,960 

100 

2,181 


664 
150 
2,681 
57 
727 
178 

4,^57 


328 
1,428 

275 

324 
53 
28 

137 

2,575 


1956 


3,486 
236 
204 
291 
173 


i,389 


401 

935 

402 

118 

403 

37 

404 

43 

405 

35 

409 

34 

1,202 


349 

647 

253 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 

1,199 


35,791 

1,651 

588 

2,611 


40,641 


120 
1,616 

111 


1957 


38,439 

1,990 

490 

2,352 


43,270 


1,846 


4,756 


475 
1,457 

3^1 

279 
56 
31 

171 

2,821 


3,900 
231 
217 
305 
215 


4,6 


803 
138 
38 
45 
44 
35 


1,104 


420 

783 

251 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 
9 
475 
164 
334 

34 
188 

69 
238 


1,627 


157 

1,686 

133 


1958 


1959p 


1960  through  September 


Expenditures 


1,976 


767 

774 

123 

126 

2,798 

2,870 

105 

47 

788 

801 

176 

175 

4,793 


400 
1,558 

469 

290 
71 
32 

203 


3,022 


3,430 
227  2/ 
267 
375 
227 


4,526  2/ 


925 
162 
62 
51 
59 
38 


1,296 


365 

40  10/ 
295 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

74 

51 


1,787 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


39,062 

2,263 

625 

2,187 


44,142 


176 

1,909 

149 


2,234 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

315 
72 
34 

225 


3,U7 


3,151 
239 
297 
448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,543 


392 

31 

404 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


88 

U 

10 

502 

239 

140 

39 

199 

73 

20 


1,356 


41,227 

2,547 

313 

2,327 

46,413 


245 
3,300 

139 
3,685 


706 

2 

3,274 

35 

920 

193 

5,131 


550 
1,969 
704 
411 
170 
39 
210 


Unexpended 
balances  end 
of  period 

1/ 


4,052 


5,328 
311 
315 
536 
291 


6,780 


1,669 


436 

30 

639 

773 

108 

71 

1,048 

148 

58 

46 

5_ 

3,362 


102 

47 

12 

566 

291 

542 

46 

216 

85 

29_ 

1,937 


10,222 

637 

98 

307 


11,265 


89 

318 

32 


439 


95 

834 
10 

249 
46 


1,234 


125 

530 

186 

112 

40 

12 

41 


1,046 


884 
46 
83 

161 
82 


1,255 


,183 

319 

200 

71 

71 

23 

68 

17 

86 

21 

60 

12 

469 


131 
15 

203 

169 
36 
22 

284 

26 

16 

10 

1 


912 


18 

12 

3 

U2 

74 

21 

U 

50 

45 

■■    11 


388 


62,010 

3,495 

271 

3,541 

69,317 


164 

U,216 

165 

U,546 


2,471 
114 
886 
164 


4,133 


581 
1,366 
1,292 

613 

396 
48 

196 


4,492 


7,033 


Lnc/ijpc/' 
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.BUDGET  RECEIPTS  AND  PDCPENDITUKES . 


Table  4.~  Expenditures  and  Balances  by  Functions  -    (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Function 
code 

number 

1955 

1956 

1957 

1958 

1959P 

1960  through  September 

Function 

Expenditures 

Unexpended 
1)8  lances  end 
of  period 

1/' 

nterest: 
Interest  on  the  public  debt 

651 
652 
653 

6,370 
62 

5 

6,787 
6 

7,2U 

57 

6 

7,607 

7i 

8 

7,607 

70 
9 

7,6% 

?.,170 
22 

1 

5,8^1 

Interest  on  refunds  of  receipts 

Z.8 

Interest  on  uninvested  funds 

8 

6,433 

6,8^6 

7,308 

7,689 

7,19i 

5,897 

ndistributed 

_ 

_ 

_ 

_ 

-16 

18 

-18 

otal  net  budget  expenditures 

6^,570 

66,5/;0 

69,433  2/  12/ 

71,936 

80,699 

19,220 

128,858 

ource:  Expenditures  for  1959  and  1960  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1960  Budget  document.  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed belou  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Whei^  current  class- 
ifications differ  on  this  account,  they  are  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

/  For  description  of  items  included  see  Table  3 .  Although  not  expended , 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1959  and  I960  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnote  3. 
See  footnote  6. 

Expenditures  for  1959  and  I960  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  ZlA- 
Expenditures  for  1959  and  I960  include  those  for  emergency  family  re- 


lief to  friendly  peoples,  applicable  to  functional  code  152;  for 
special  milk  program  -  restoration  of  capital  impairment,  applicable 
to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes,  and  soil  bank  program  -  conservation  reserve, 
applicable  to  functional  code  35i;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.  These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 
8/  Expenditures  for  1959  and  1960  include  those  for  farm  housing  made  from 
"Loans,  FaniErs'  Home  Administration,"  applicable  to  functional  code 
517. 
2/   For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  2,  footnote  3. 

10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  U); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 

11/  See  footnote  8. 

12/  Expenditures  for  1^59  and  I960  include  those  for  disaster  loans  and 
relief  made  from  " Revolving  Fund ,  Small  Business  Administration,"  and 
from  "Reconstruction  Finance  Corporation  Liquidation  Fund,  Small 
Business  Administration,"  applicable  to  functional  code  521. 

22/  See  footnote  12.   »   Less  than  $500,000.         p   Preliminary. 
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TEUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  miUlona  of  dollars)  


Fiscal  year 
or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.).. 

195 9- January. 
February 
March. . . 

April . . . 
May 

June  p.. 

July.... 
August . . 


Net  receipts ,   or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-19A 

195 

633 

-266 


-205 

-81 

279 

-194 

-34 

74 

-A8 

-290 
301 
-27 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures    (-) 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,468 

157 

-1,124 

175 

-130 

-603 

1,053 

447 

-960 

916 

-499 


Receipts 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 

20, A3 5 

759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page   II) ;  estimates  are  from  Midyear  Review  of  the  1960 
Budget^  released  September  24,  1959,   including  effects  of  proposed 
legislation. 
1/     Under  a  revised  classification  in  the  monthly  statement,  effective 
~       July  1,  1955,  the  security  transactions  of  Government-sponsored 


Expenditures 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,535 

20,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 


Net  sale,  or  investment 
(-) ,  by  Government 
agencies  in  public  debt 
securities 


-3 ,636 
-3 ,301 
-2,054 

-1,362  1/  2/ 
-2,617 

-2,300 

-197 

1,131 


-1,062 

1,047 

47 

-70 

491 
-980 
-548 

671 

-666 

317 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173  ~ 

1,085 

567 

71 


-4 

57 

6 

78 

1 

54 

-1 

51 

155 


2/ 
P 


enterprises  are  included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  Investment  by  Government  agencies 
in  public  debt  securities  (see  Table  U)   and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  yeai 
1955  have  been  revised  to  the  ne«  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  A). 
Preliminary. 


Table  2.-  Trust  Account  Receipts 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.).... 

1959-January... 
February.. 

March 

April 

May 

June  p.... 

July 

August . . . . 
September 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  4/ 

U,369 
16,329 
17,067 

20,435 

759 
1,637 
1,322 
1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,461 

307 
891 
745 
649 
1,289 
787 

301 

1,267 

609 


Federal 
Disability 
Insurance 
Trust  Fund  i/ 


339 
943 
938 

1,079 

26 
109 

83 

59 
160 

82 

54 

138 

59 


Source:     See  Table  1. 

1/     See   "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

2/     See    "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  14. 

2/     Includes  District   of  Columbia  receipts   from  taxes  and  from 

Federal  contributions,   loans,  and  grants;    Indian  tribal  funds; 
increment   resulting  from  reduction  in  the  weight  of  the  gold 
dollar;   and  the  Railroad   Unemployment   Insurance  Administration 


Railroad 
Retire- 
ment 
Account 


850 
742 
737 
700 
739 

723 
695 
760 


1,025 

16 
73 
45 
19 
72 
UO 


302 
87 
69 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,255 

39 
187 

33 
168 
527 
107 

144 

509 

66 


National 
Service 
life  Insur- 
ance Fund 


786 
637 
619 
590 
649 
608 
640 
633 

629 

47 
38 
42 

39 
37 
206 

40 
38 
38 


Government 
life 

Insurance 
Fund 


87 
79 
78 
78 

n 

69 
67 
63 

58 

3 
2 
2 
2 
2 
40 

3 
2 
2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,740 

1,705 


Highway 

Trust 

Fund 

2/ 


1,482 
2,134 
2,185 

2,557 


122 
116 
133 

172 
182 
152 

125 
136 
318 

U9 
2U 
195 

112 
131 
131 

192 
238 
201 

Other  trust 
accounts 


1/ 


597 

401 

457 

U9 

467  V 

681 

638 

567 


666 

27 
38 
86 
92 
42 
57 

67 
34 
60 


Fund  for  the  period  1954  through  November  1958   (see  Table  7  fo 
treatment  thereafter,  and   "Budget  Receipts  and  Expenditures," 
Table  1,   footnote  7  for  treatment  prior  to  1954). 

4/     Does  not  include  donation  of  public  debt  securities  amounting 
$45,800    (par  value);    see  also  Table  4. 

p       Preliminary. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 


Total 

Trust  accounts,  and  trust  enterprise  funds    (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire  ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service   Ufe 
Insurance 
Fund 

Gcrvemraent 
Life 

Insurance 
Fund 

Federal 
employees ' 
retlremnt 
funds 

Highway 

Trust 

Fund 

1952 

4,952 
5,169 
6,769 
8,545  i/ 
9,435  2/ 

12,959 
16,068 
18,535 

20,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18, 6U 

n.a. 

1,739 
1,575 
1,596 

1,638 
1,485 
1,5U 
2,002 
1,726 
1,920 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,453 

1(D,588 

842 
808 
819 

835 
844 
843 

1,121 
852 
864 

1 
181 
371 

489 

43 
31 
51 

32 
34 
40 

43 

42 
41 

391 
465 
502 
585 
611 

682 
730 
777 

959 

63 
65 
66 

68 
68 
68 

98 

105 
95 

1,049 

1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,350 

321 
281 
285 

237 
168 
173 

159 
176 
188 

996 
588 
623 
538 
512 

515 
5U 
562 

582 

48 
47 
51 

51 
46 
50 

51 
46 
50 

82 

82 

U7 

84 

87 

86 

120 

80 

77 

7 
5 
7 

6 
6 
8 

9 
6 
7 

300 
363 

411 
430 
507 

591 
699 
792 

895 

64 
66 

70 

71 
69 
72 

71 
72 
73 

1953 

_ 

1954 

_ 

1955 

_ 

1956 

_ 

1957 

- 

1958 

966 

1959  p 

1,602 

1960  (Est.) 

1959-January 

February... . 
March 

April 

^fey 

2,709 
3,080 

186 
161 
194 
185 

June  p 

July 

August 

September. . . 

193 

147 

400 
327 
406 

Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1953 

1959  p 

1%0    (Est.).... 

1959-Januaiy... 
Februaiy. . 
March 

April 

Jby 

June  p.... 

July 

August..,, 
September. 


Trust  accounts,  etc.  -    (Cont.) 


Trust  enterprise  funds    (net) 


Federal 
intermedi- 
ate credit 
banks  2/ 


127 

223 

55 


116 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


-93 
-94 

41 

3 

-42 


-24 

28 

-29 

61 

-27 

10 

-47 

-12 

65 


Other 
operations 


664 


9 
206 

929 
102 
180 


25 
22 
28 

30 
27 
41 
51 
62 
84 


Other  trust 
accounts  and 
trust  enter- 
prise funds 
5/ 


413 
441 
495 
483 
A25  2/ 

438 
692 
622 

7/ 

48 
60 
53 

61 
56 
61 

46 
51 
47 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


-346 

-529 

-558 

56  1/ 

238 

216 
-91 
-79 

7/ 

144 
-113 
-144 

268 

-59 

-28 

172 
-198 
-186 


Total 


-395 

-120 

-437 

•1/ 

10 


7 
-18 


1/ 


-U 
12 
-4 

-33 

36 

-16 

10 

4 

-18 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


6/ 
6/ 
6/ 

170 

548 

39 

460 

51 

243 


201 

175 

22 

-174 
168 

7 

165 
-92 
-82 


Redemption  of 
agency  obligations 
in  the  market 


6/ 

^, 
6/ 

-269 

-872 

-86 

167 

-1,222 

-905 


Other 
expendi- 
tures 


-395 

-120 

-437 

99 

334 

39 

-620 

1,153 

7/ 


Other 
deposit 
fund 
accounts 


49 
-410 
-121 

56 
229 

224 
-98 
-61 

7/ 


74 
-206 
-47 

-289 
42 
21 

158 
-124 

-uo 

-94 
-296 
-237 

235 
165 
2U 

300 
-95 
-12 

■364 

209 

162 

-178 
-79 

275 
U3 

-202 
-167 

1/    Oper 


Source:     See  Table   1. 

1/     Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955    (see  Table  1,  footnote  1). 

2/    Does  not  Include  revolving  fund  receipts  representing  acquired  ^/ 

securities  amounting  to  $1,643,070   (par  value);   see  also  Table  4. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,   1957,  at 
which  time  the  production  credit  corporations  were  merged  In  the 
Federal  intermediate  credit  banks,   pursuant  to  the  Farm  Credit  Act 
of  1956    (12  U.S.C.   1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,   and  6/ 

were  included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Govemment-nponsored  enterprises,  and  the  7/ 

net  transactions  of  the   operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts."  » 

Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954,  n.a. 


V 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 
Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies  (see  Table  4  and  5). 
The  combined  estimate  for  "Other  trust  accounts,"  trust  enterprise 
funds,  and  total  deposit  fund  accounts  is  |594  million, 
less  than  $500,000. 
Not  available.  p   Preliminary. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  miHions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959  p 

i960  (Est.).... 

1959-Jan 

Feb 

March 

April 

May 

June  p.... 

July , 

August . . . . 
September, 


3,636 
3,301 
2,05A 
1,362  2/ 
2,617  V 

2,300 

197 

-1,131 

1,062 

-l,0i7 

-A7 

70 

-491 
980 
548 

-671 
666 

-317 


Trust  accounts 


Total 
trust 
accounts 


3,355 

3,068 
1,688  2/ 
1,236 
2,516  1/ 

2,263 

106 

-1,233 

954 


-1,062 

-63 

64 

-487 
963 
534 

-686 
646 

-329 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


1,950 
1,545 
1,522 
1,241  V 
1,463 

220 

-499 

-1,290 


-558 

-115 

131 

-295 
424 
-65 

-681 

303 

-172 


Federal 
Disability 
Insurance 
Trust  Fund 


325 
729 
552 


-4 
43 
67 

29 
87 
65 

22 
69 

U 


Railroad 
Retire- 
ment 
Account 


449 
280 
202 
Ul 
121 

36 
-33 
-35 


-53 
-6 
-4 

-55 
8 
63 
197 
-12 
-31 


Unemploy- 
ment 
Trust 
Fund 


583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 


National 

Service 

life 

Insurance 

Fund 


-245 

59 

23 

73 

135 


95 
76 


Government 
Life 

Insurance 
Fund 


296 

-4 

108 

'    -5 

227 

-11 

■157 

-8 

433 

-11 

-51 

155 

-96 

-10 

407 

-10 

-lU 

-7 

1 

-2 
-65 

-1 
-16 

-16 

-56 
-17 


-5 
-5 
-5 

-3 
-4 
29 

-3 
-5 
-3 


Federal 
employees' 
retirement 
funds 


624 
588 
252 
3U 
548 

803 
671 
958 


77 
62 
54 

49 
65 
245 

55 
60 
48 


Highway 

Trust 

Fund 


404 

418 

-393 


-104 
74 
55 

-46 
-38 
103 
-178 
-160 
-91 


Federal 
intermedi- 
ate credit 
banks  1/ 


99 
-100 


-100 


other 
trust 
accounts 


-6 

9 

1 
U 

8  1/ 
28 
36 
26 


-17 

-2 

3 


-1 
-9 

7 
-5 
-3 


Fiscal  year 
or  month 


Public  enterprise  funds 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est. 


1959-Jan 

Feb 

March 

April 

hfay 

June  p. . . . 

July 

August . . . 
September 


Total 
public 
enter- 
prise 
funds 


Federal 
Housing 
Adminis- 
tration 


101 

79 

-77 


126 

101 

36 

91 

102 

108 


15 

16 

7 

-4 
17 
U 

16 
19 
12 


21 

59 

-86 


95  7/ 

69 

78 

51 

53 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-11 
11 

7 

9 
16 

7 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


-2 

-40 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 
15 

n.a. 


3 
2 
2 

-1 
1 

1 


Federal 
Savings  and 
liDan   Insur- 
ance Corp. 


Other 


Government-sponsored  enterprises 


7 

9 

11 


13 
15 
18 
19 
17 


Source:  See  Table  1. 

1/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954, 

~   see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  16). 


Total 

Government- 
sponsored 
enterprises 


179 
153 
U3  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


87 
102 


Federal 
home 
loan 
banks 


95 

61 

3U 


Federal 

land 

banks 


13 


Federal 
inter- 
mediate 
credit 
banks  l/ 


Memorandum 


7 

9   ^ 
U  7/ 
14 
18 


170 
548 

39 
460 

51 

243 


201 

175 

22 

-174 
168 

7 

165 
-92 
-82 


-10 


2 

-1 


93 
104 
104 
115 
124 

118 


77 

12 

1 

-23 

32 

6 

1 
6 


82 

425 

-67 

346 

-178 

125 


24 

163 

21 

-154 
136 


164 
-103 
-78 


19 

1 


105 


101 


5/  Does  not  include  investments  representing  acquired  securities  amount 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  $45,800  (par  value);  see  also  Tables  2  and  3. 
6/  Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment 

is  all  in  guaranteed  securities. 
7/  Beginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 
»   Less  than  $500,000. 
p   Preliminary. 
a.   Not  available 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  flguree  are  exceaa  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)... 

195 9- January.. 
February. 
March.... 

April.... 
May 

June  p... 

July , 

August . . . . 
September 


Fiscal  year 
or  month 


Total 


72 

25 

i 

-602  2/ 

-173 

-1,085 

-567 

-71 

-700 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-16 
-7 

-29 
37 

-30 

-33 
6 

-10 


u 

3 

-57 

-7 

-6 

-6 

-78 

12 

-1 

-1 

-5i 

-i 

1 

1 

-51 

-1 

■155 

-5 

Public  enterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


-1 
1 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 
-7 

-30 
37 

-30 

-33 

6 

-10 


3 
-7 
-6 

12 
-1 
-4 

1 
-1 
-5 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  Dnlted  Statea 


Total  not 
guaranteed 


32 

33 
-639  1/ 
-lU 

-1,052 

-573 

-61 


-50 


Total 
public 
and  trust 
enter- 
prise 
funds 


-98 

65 

U 

-639 

-lU 

-1,052 

-573 

-61 


-50 


-90 

-90 

-50 

-50 

* 
-50 
150 

-50 
-150 

Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  2/ 


-98 

65 

U 

-69 

-U 

136 


Federal 
National 
>tortgago 
Assoc- 
iation 2/ 


-570 


-233 
6 


Home 
Owners' 
Loan 
Corpo- 
ration 


1952 , 

1953 , 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)..., 

1959-January... 
February. . 
March 

April 

May 

June  p. . . . 

July 

August . . . . 
September 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


5/ 


Federal 
National 
Mortgage 
Assoc- 
iation A/ 


-100 
-950 
-115 
-125 

n.a. 


-50 
-90 
-50 


-50 
-150 


Total 

Government- 
sponsored 
enterprises 


186 
-33 

-11 


Government-sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-99 
-45 

-U6 


Msmorandum 


-269 

-872 

-86 

167 

-1,222 

-905 


74 

-206 

-47 

-94 
-297 
-237 

-364 

-178 

-79 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  Januaiy  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (see  Table  3, 

footnote  3 ) . 
2/  Management  and  liquidating  functions. 


10 
-23 
-46 

-20 


-30 


-6 

6 
* 

-33 

-35 


-226 

-588 

191 

282 

-554 

-450 


-106 

34 

26 

-199 

-124 

-310 
-25 
-85 


-340 
-275 

-6 
-50 
-76 

-40 
-88 
-80 

-54 

-20 

6 


-53 
-261 
-230 

-95 
-242 

-150 


-50 

1 

-86 

-10 


-98 


1/    Beginning  1955  excludes  net  transactions   of  Government-sponsored 

enterprises    (see  Table  3 )  • 
Ji/    Secondary  market  operations. 
^/    Adjustment  for  December  transactions. 
*       less  than  #500,000. 
p       Preliminary.  n.a.       Not  available. 
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Table  6.-  Federal  Old-Age  and  SurvlvorB  Insurance  Trust  Fund  i/ 


(In  millions  of  dollars) 


1937-51 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.).... 

1959-January... 
February. . 
March 

April. . . . . 

Jfay ■ 

June  p... 

July 

August... 
September 


Receipts 


Total  2/ 


20,068.6 
3,931.5 
4,516.3 
5,080.3 
5,585.8 

7,003 .A 
7,158.8 
7,899.9 
8,182.5 

10,461.0 

306.6 
891.2 
745.1 

649.2 

1,289.1 

786.6 

300.6 

1,266.8 

609.1 


71,604.3 


Appropriations 

2/ 


18,251.4 
3,568.6 
4,086.3 
4,537.3 
5,039.6 

6,336.8 
6,301.2 
6,870.4 
7,157.7 


242.3 
850.6 
717.9 

481.4 

1,274.0 

583.4 

279.1 

1,112.3 

588.2 


64,128.8 


Deposits  by 
States  jj 


.9 
25.7 
43.3 
92.4 
98.6 

171.6 
296.8 
472.1 
481.2 


62.3 

24.7 

9.5 

U5.3 
4.3 
3.1 

19.6 

139.2 

7.0 


1,849.1 


Net  earnings 
on  investments 


1,804.7 
333.5 
386.6 
438.9 
438.0 

487.5 
555.3 
555.4 
543.0 


2.0 
15.9 
17.2 

22.4 

10.8 

200.1 

1.8 
15.3 
13.9 


5,574.0 


Other  ^ 


11.7 
3.7 

11.6 
9.6 

7.4 
5.2 
1.6 


Expenditures   other  than  investments 


50.8 


5,333.0 
2,067.1 
2,750.0 
3,404.8 
4,487.5 

5,551.3 
6,723.0 
8,116.2 
9,453.5 

10,588.0 


841.8 
808.1 
819.0 

834.5 
844.0 
843.1 

1,121.2 
851.6 
864.4 


50,723.4 


Benefit 
payments 


4,873.6 
1,982.4 
2,627.5 
3,275.6 
4,333.1 

5,360.8 
6,5U.6 
7,874.9 
9,049.1 


751.5 
790.7 
812.4 

816.9 
826.6 
823.9 

821.1 
833.2 
838.9 


48,384.6 


Refunds  of 
taxes  6/ 


33.0 
40.5 
51.0 

66.0 
58.2 
75.5 
73.7 


73.7 


397.8 


1937-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.) 

1959-January. . . 
February.. 
Ibrch 

April 

May 

June  p.... 

July 

August.... 
September. 


Expenditures,  etc.   -   (Continued) 


Payments 
to  Railroad 
Retirement 
Account  8/ 


124.4 


C  onstruc- 
tion  2/ 


282.0 


406.5 


.1 

.3 

1.6 

11.6 

n.a. 

.9 
1.4 
1.1 

1.0 
1.1 
1.3 

1.8 
1.1 
1.7 


18.4 


Administrative  expenses 


Reimbursement 
to  general 
fund  10/ 


266.3 
24.8 
24.4 
26.0 
27.1 

30.7 
30.9 
34.5 
39.0 


2.8 
2.8 
2.8 

3.0 
3.3 
3.0 

3.1 
5.1 
3.1 


5U.9 


Bureau  of 
QASI  11/ 


193.0 
59.9 
65.1 
62.7 
76.0 

93.7 
119.0 
138.9 
173.2 

n.a. 


12.9 
13.2 
20.6 

13.6 
12.5 
U.9 

13.2 
12.1 
20.7 


1,027.8 


Net  increase, 
or  decrease 


Reimbur3ement(-)    (_)^  in 


from  Fed.   Di 
Insurance 
Trust  Fund  ,12/ 


-9.1 
-17.5 


-18.0 
.4 


assets 


-26.7 


U,735.6 
1,864.5 
1,766.3 
1,675.5 
1,098.4 

1,452.1 

435.8 

-216.7 

-1,271.0 

-127.0 


-535.3 

83.1 

-73.9 

-185.3 
U5.1 
-56.5 

-820.6 

415.2 

-255.3 


Assets,  end  of  period 


Total 


Investments 


20,880.9 


U,735.6 
16,600.0 
18,366.4 
20,042.6  7/ 
21,U1.0 

22,593.1 

23,028.9 
22,812.6 

a, 5a. 6 


21,329.1 

a,a2.2 

21,338.3 

21,153.0 
a, 598.1 
a, 541. 6 

20,7a. 0 
21,136.2 
20,880.9 


20,880.9 


Unexpended 
balance 


U,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 

22,043.0 
22,263.3 
a, 764. 2 
20,474.4 


20,395.9 
20,280.4 
20,411.6 

20,116.3 
20,539.8 
20,474.4 

19,793.8 
20,096.4 
19,924.7 


19,924.7 


412.8 
327.0 
548.8 
702.8 
560.5 

550.1 

765.6 

1,048.4 

1,067.2 


933.2 

1,131.8 

926.8 

1,036.7 
1,058.4 
1,067.2 

927.2 

1,039.8 

956.2 


956.2 


Source;  See  Table  1. 

2/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Beginning  November  1951,  total  includes  small  amounts  in  the  nature 
of  recoveries  from  expenditures  incidental  to  the  operations;  and 
beginning  1958,  also  interest  payments  from  Federal  Disability  Insurance 
Trust  Fund. 

3/  For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11. 

4/  To  cover  employees  of  States  and  their  poUtical  subdivisions,  under 
the  Social  Security  Act  Araendnisnts  of  1950  (42  tl.S.C.  418). 

5/  Through  1952,  consists  of  transfers  from  general  fund  for  administrBtlve 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War 
II  veterans  (60  Stat.  979  and  64  Stat.  512);  beginning  with  1954, 
consists  of  payments  from  the  Railroad  Retirement  Account  (see  Table  8). 

6/  Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  D.S.C.  401  (g)  (2)). 

2/     IncliaJes  adjustments  to  monthly  statement  basis. 


3/ 

10/ 


JO/ 


12/ 


See  Table  8.  „       ^._     «.  r■D..^.^^^ 

Construction  and  equipment  of  office  buildings  for  the  Bureau  (Public 
law  170,  approved  July  31,  1953  -  67  Stat.   254). 

Under  the  Social  Security  Act,  as  amended    (42  U.S.C.  401   (g)    (l)) ,  f". 
administration  of  Titles   11  and  VIII  of  that  act  and  related  parts 
of  the   Internal  Revenue  Code    (26  U.S.C.  480-482,  U0O-U32).    (See 

SaUri:f  ^%Slnaes  of  t^  Bu^u  of  Old-Age  and  Survivors  ^r^. 

ar*  paid  dii^ct^  from  the  tn:^t  fund  begl""!."*,!^^',"?^ tl  ^If^t  Jet 
of  annual  appropriation  acts  until  passage  of  the  Social  Security  Act 
Amendments  of  1956  (42  U.S.C.  401  (g)  (D)!  previously  these  e:^nsee 
wore  included  in  rel^ursements  to  th«  general  fund.  ..„,„,, 

See  Table  7.  This  reiufcursement  is  treated  as  a  reduction  In  admlnls 
tratlve  expenses  paid  from  the  Federal  Old-Age  and  Survivors  Insurano 
Trust  Fund;  •       I«bs  than  »50,000.  P      Preliminaiy. 

Not  Available. 


liss^mi^ 


November  1^59 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Federal  Disability   Insurance  Trust  Fund 

(In  lallliona  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Net 
in- 
crease, 
or 

dec reuse 
(-),   in 
aesetB 

AssetB,  end  of  period 

Fiscal 
yaar  or 

Total 

Appro- 

riatlons 

1/ 

Depos- 
its by 
States 

Payments 
from 
Railroad 
Retirement 
Account  2/ 

Interest 
on  in- 
vestments 

Total 

Benefit 
pay- 
ments 

Refunds 
of 

taxes 
k/ 

Payments 
to 

Railroad 
Retirement 
Account  2/ 

Administrative : 
Reimbursement   to- 

Total 

Invest- 
ments 

Un- 
expended 
balance 

7/ 

month 

FOASI 
Trust 
Fund  1/ 

Genersl 

fund 

6/ 

957 

958 

959  p 

960  (Est.)... 

959-Jan 

Feb 

Mar 

Apr 

May 

June  p. .. 

July 

Aug 

Sept 

957  to  date  p. 

338.6 
942.5 
938.2 

1,079.0 

26.3 

109.4 

82.6 

59.2 

159.9 

82.2 

53.9 

137.9 

59.0 

2,470.0 

333.3 
862.9 
846.7 

n.a. 

25.0 
98.3 
81.5 

58.6 
U2.8 
65.8 

32.0 

123.0 

63.3 

2,261.1 

3.9 
63.5 
57.8 

n.a. 

1.2 

10.3 

.7 

.1 

16.4 

.2 

-.2 
U.l 
-4.6 

134.5 

n.a. 

22.0 
22.0 

1.4 
16.1 
33.7 

n.a. 

.1 
.8 
.4 

.5 

.6 

16.2 

.1 
.9 
.3 

52.4 

1.3 
180.8 
370.8 

489.0 

43.3 
31.3 
51.1 

32.2 

34.0 
39.9 

42.6 
41.8 
40.9 

678.2 

168.4 
339.2 

n.a. 

32.8 
31.1 
32.9 

31.9 
33.7 
39.6 

42.3 
41.5 
40.6 

632.1 

9.8 

n.a. 

9.8 

9.8 

n.a. 

9.4 
18.0 

n.a. 
18.0 

27.4 

1.3 

3.0 
3.9 

n.a. 

.7 
.2 
.2 

.3 
.3 
.3 

.3 
.3 
.3 

9.0 

337.3 
761.7 
567.4 

590.0 

-16.9 
78.1 
31.5 
27.0 

125.9 
42.3 

11.3 
96.1 
18.1 

1,791.8 

337.3 
1,099.0 
1,666.3 

1,361.6 
1,439.6 
1,471.1 

1,498.1 
1,624.0 
1,666.3 

1,677.6 
1,773.7 
1,791.8 

1,791.8 

325.4 
1,054.5 
1,606.9 

1,316.7 
1,359.4 
1,426.7 

1,455.4 
1,542.0 
1,606.9 

1,629.2 
1,698.1 
1,741.7 

1,741.7 

11.9 
U.5 
59.5 

U.9 
80.3 
U.4 

42.7 
82.0 
59.5 

48.4 
75.6 
50.1 

50.1 

lource :  See  Table  1 . 

/  For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

/  To  cover  employees  of  States  and  their  political  subdivisions  under 

the  Social  Security  Act  (42  U.S.C.  418). 
/  See  Table  8. 
/  Reimbursement  to  general  fund  (42  U.S.C,  401  (g)  (2)). 


j/  For  appropriate  share  of  administrative  expenses  paid  from  the 
trust  fund  during  the  preceding  fiscal  year,  as  determined  by  the 
Secretary  of  Health,  Education,  and  Welfare  (42  U.S.  C.  401(g)  (l)) 

6/  For  amounts  paid  from  the  general  fund  (42  U.S.C.  401  (g)  (l)). 

7/  Includes  unappropriated  receipts. 

p   Preliminary.         n.a.   Not  available. 


Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


936-51 

952 

953 

954 

955 

956  8,' 

.957 

958 

.959  p 

960   (Est.) 

.959-Januflry.. . 
February.. 
March 

April 

May 

June  p . . . . 

July 

August.. .. 
September. 


936  to  date   7/  p  11,254.1 


Receipts 


Total 


4,887.5 
829.7 
742.3 
717.9 
699.9 

739.3 
722.6 
695.2 
759.6 

1,025.0 

15.6 
73.0 
U.7 

19.1 

72.5 

140.2 

302.4 
87.0 
69.1 


Appro- 
priations 
1/ 


4,578.8 
750.8  6/ 
653.0 
619.2  6/ 
598.9 
634.3 
615.9 
574.9 
526.5 


U.3 
71.2 
42.9 

16.2 
70.0 
46.9 

20.1 
85.4 
51.8 


9,711.5 


Interest 


invest- 
ments 


308.7 
78.9 
89.3 
98,7 

101.0 

105,0 
106,7 
120.3 
108.6 

n.a. 


93.3 

.2 

1.5 
.7 


1,119.6 


From  FOASI 
and   Fed. 
Dis.    Ins 


From 
Unempl . 
Trast 


Expenditures  other  than  investments 


Total 


Tr.   Fds.   2/  Fund  2/ 


124.4 
n.a. 


282.0 


406.5 


16.5 


16.5 


2,403.6 
390.7 
465.1 
502.0 
585.1 
610.6 
682.0 
729.7 

iin.u 

959.0 

62.5 
65.2 
66.1 

68.4 
dl.l 
67.9 

98.0 

105.2 

95.4 


7,445.0 


Benefit 
payments 


2,394.3 
384.6 
458.9 
484.6 
569.3 

596.4 
669.7 
719.5 
768.2 


61.8 
64.6 
65.1 

67.5 
67.1 
67.2 

74.4 
72.6 
74.7 


7,267.3 


To  FOASI 
and  Fed. 
Dis.  Ins. 


To 

Unempl . 
Trust 


Tr.   Fds,   2/  Fund  1/ 


11.6 
9.6 

7.4 
5.2 
1.6 


22.0 


57.4 


1.0 
31.5 
20.1 


52.6 


Adminis- 
trative 
escpense! 

A/ 


9.3 
6.1 
6.1 
5.8 
6.3 
6.8 
7.1 
8.6 
9.2 

n.a. 

.7 

.6 

1.0 

.9 

.7 
.7 

.6 

1.0 

.6 


67.7 


Net 

increase 
or  de- 
crease 
(-),  in 
assets 


2,483.9 
439.0 
277.2 
215.9 
1U.8 

128.6 

40.5 

-34.6 

-17.8 

66.0 

-46.9 

7.8 

-21.4 

-49.3 

4.7 

72.3 

204.4 
-18.2 
-26.4 


3,809.1 


Assets,  end   of  period 


Total 


2,483.9 

2,922.9 

3,201.9  7/ 

3,417.8 

3,532.5 

3,661.2 

3,701.7 

3,667.1 

3,649.4 


3,635.2 
3,643.0 
3,621.6 

3,572.3 
3,577.1 
3,649.4 

3,853.7 
3,835.5 
3,809.1 


3,809.1 


Invest- 
ments 


2,4U.5 
2,863.1 
3,U2.8 
3,345.3 
3,485.9 

3, 606.5 
3,642.1 
3,609.0 
3,573.6 


3,567.8 
3,561.5 
3,557.9 

3,502.5 
3,511.0 
3,573.6 

3,770.8 
3,758.6 
3,727.5 


3,727.5 


Un- 
expended 
balance 
1/ 


69,4 
59.8 
59.1 
72.5 
46.6 

54.7 
59.7 
58.2 
75.8 


67.4 
81.5 
63.8 

69.8 
66.1 
75.8 

82.9 
76.9 
81.6 


81.6 


ource:  See  Table  1. 

/  Includes  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts 
are  equal  to  the  amount  of  taxes  deposited  in  the  Treasury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  Ex- 
penditures, Tablel).  For  prior  years,  appropriations  were  included 
here  when  made,  but  were  included  in  Table  2  when  the  funds  were 
transferred  from  the  general  fund.  Beginning  1954  includes  unappro- 
priated transfers  of  tax  receipts. 

/  Payments  are  made  beteen  the  Railroad  Retirement  Accoiuit  and  the 
Federal  Old-Age  and  Survivors  and  the  Federal  Disability  insurance 


6/ 


trust  funds  so  as  to  place  those  funds  in  the  position  in  which  they 

would  have  been  if  railroad  employment  after  1936  had  been  included 

in  social  security  coverage  (45  U.S.C.  228e  (k)).  See  Tables  6  and  7. 

See  Table  9.  Receipts  include  repayment  and  interest. 

Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 

Includes  unappropriated  receipts  beginning  fiscal  year  1954. 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 

million  in  August  1953  and  these  amounts  transferred  to  surplus  (65 

Stat.  755;  67  Stat.  245). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  adjustment  due  to  reporting  change  to  a  collection  basis. 

Preliminary.  n.a.   Not  available. 
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.TRUST  ACCOUHT  AHB  OTHKR  TRiWSACTIOHS. 


Table  9.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year  or  month 


1936-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.) 

1959-January... 
Februaiy.. 
March 

April 

May 

June  p. . . ■ 

July 

August . . . , 
September. 


Receipts 


Total 


1936  to  date  7/  p. 


Fiscal  year  or  month 


1936  to  date  7/  p. 


17,566.6  6/ 
1,643.3 
1,593.8 
1,492.5 
1,425.4 

1,728.1 
1,912.0 
1,855.5 
1,997.3 

2,255.0 

38.9 
186.9 

33.4 
167.9 
527.3 
107.1 

143.9 

509.2 

66.3 


31,935.0 


State  accounts 


Deposits  by  States 


15,008.3 
1,439.0 
1,371.1 
1,246.0 
1,146.2 

1,330.1 
1,541.7 
1,500.7 
1,700.0 


42.4 
177.5 

U.l 
155.3 
515.5 

15.3 
U1.7 
466.8 

20.7 


26,913.5 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


901.6 
15.4 
15.0 
17.8 
U.2 

27.6 

71.1 

90.4 

101.5 


.6 

7.4 

16.3 

.8 

10.0 

17.8 

1.0 

9.4 

22.9 


1,288.2 


Advances  from  Railroad 
Retirement  Account  2/ 


Transfers  from  Adm- 
inistration Fund  ^/ 


Federal  Unemploy- 
ment Account  ^/ 


1.0 
31.5 

20.1 


52.6 


80.9 
4.4 
4.9 
4.2 
1.6 

3.6 
3.2 


n.a. 

-4.4 
.6 

1.4 
.1 
.7 

1.3 
.1 
.6 

1.5 


113.9 


Transfers  from 
general  fund 


Interest  on 
investments 


64.3 

167.8 
71.2 
33.5 


336.8 


,i68.6 
184.5 
202.8 
224.4 
199.1 

198.9 
224.8 
230.9 
186.9 


.3 

1.3 
1.7 

11.7 
1.1 

72.8 

.1 
.8 

1.0 


3,122.8 


Expenditures  other  than  investments 


1936-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.).... 

1959-January. . . 
Februaiy . . 

March 

April 

May 

June  p.... 

July 

August . . . 
September 


Total 


9,487.3  6/ 

1,048.6 

1,009.8 

1,7U.9 

1,965.4 

1,392.6 

1,643.9 

3,U8.0 

3,054.1 

2,350.0 

321.3 
281.4 
285.4 
237.3 
168.1 
173.2 

158.9 
175.6 
188.3 


State  accounts 


Railroad  Unemployment 
Insurance  Account  1/ 


Withdrawals 
by  States 


25,029.8 


8,920.7 
1,000.3 
912.6 
1,604.8 
1,759.5 
1,287.0 
1,510.7 
2,926.4 
2,796.9 


299.5 

263.2 
271.0 
221.8 
154.8 
144.0 

133.3 

UO.l 
138.0 


23,U2.6 


Benefit 
payments 


459.5  8/ 

48.3 

97.3 
UO.O 
205.9 
105.7 
133.1 
221.6 
247.7 


25.6 
17.1 
13.4 
15.2 
12.4 
28.6 

24.6 
34.5 
33.2 


1,751.4 


Repayments  to 
Railroad  Retire- 
nent  account  2/ 


Adminis- 
trative 
expenses 


Net  increase, 
or  decrease  (-) , 
in  assets 


Assets,  end  of  period 


16.5 


16.5 


9.5 
n.a. 

-3.9 

1.1 

1.0 

.3 

.9 

.7 

1.0 
.9 
.6 


12.1 


8,079.2 

594.7 

584.0 
-252.4 
-540.0 

335.5 

268.2 
-1,292.5 
-1,056.8  2/ 

-95.0 

-282.4 

-94.5 
-251.9 

-69.4 

359.2 

-66.1 

-14.9 

333.6 

-122.0 


6,905.2  2/ 


Investments 


Unejqwndi 
balance 


8,079.2 

8,673.9 

9,246.7  7/ 

8,994.3 

8,454.3 

8,789.8 

9,057.9 

7,765.4 

6,715.4  10/ 


6, 838. Or 
6,743 .6r 
6,491.7r 
6,422.2r 
6,781.5r 
6,715.4r 


6,700.4 
7,034.0 
6,912.0 


6,912.0  10/ 


8,064.2 
8,647.1 
9,237.0 
8,989.0 
8,443.8 

8,701.5 
8,975.7 
7,720.6 
6,709.4 


6,818.5 
6,711.0 
6,484.3 
6,327.4 
6,760.4 
6,709.4 

6,613.4 
7,020.4 
6,906.4 


6,906.4 


15.0 
26.9 

9.7 

5.4 
10.5 
88.3 
82.3 
U.8 

5.9  1 


19.6r 
32. 6r 

7.4r 
94. 8r 
21.  Or 

5.9r 

87.0 

13.6 

5.6 


5.6 


Source;  See  Table  1.  j   ,.     4. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1>«»,  as 
amended  (45  U.S.C.  36O  (a)),  in  excess  of  the  amount  specified  for 
administrative  expenses.  ,  „    n     4. 

2/  Temporaiy  advances  are  made  when  the  balance  in  the  Railroad  Unemployment 
Insurance  Account  is  insufficient  to  meet  payments  of  benefits  and  re- 
funds due  or  to  become  due.  Whenever  the  balance  is  sufficient  to  pay 
such  benefits  and  refunds,  repayments  are  made,  plus  int^st  at  n 
per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73  Stat.  32). 

4/  Excess  funds  of  the  Railroad  Unemployment  Insurance  Administration  t-una, 
transferred  under  act  of  October  10,  1940  (45  U.S.C.  361  (d)). 

5/  Excess  of  collections  from  the  Federal  Uneii?)loyment  tax  over  employment 
security  administrative  erpeuBes,  to  be  used  for  a  I 200  million  reserve 
in  the  Federal  unemployment  account  available  for  advances  to  States 


6/ 


7/ 
8/ 


10/ 


under  act  approved  August  5,  1954  (42  U.S.C.  1102). 
Total  includes  $107.2  million  transferred  from  State  accounts  to  t 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis.         .^  ,  ,. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Admlnis- 
tratlon  Fund  as  follows:  »9.7  million  in  1949  and  $2.6  million  m 
1950,  representing  adjustment  for  over-collections  due  to  retro- 
active change  in  tax  rate  (45  U.S.C.  358). 

Excludes  adjustment  pursuant  to  Public  law  85-927:  see  footnote  1( 
Includes  an  adjustment  of  $6.8  milUon  (revised)  pur^t  to  P. 
85-927,  approved  September  6,  1958,  which  requires  that  the  Railr. 
Unemployment  Insurance  Administretion  Fund  shall  be  maintained  in 
the  Uneii?)loyment  Trust  Fund, 
less  than  $50,000. 
PreUminaiy.        n.a.   Not  available.      r   Revised. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  10.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Total 


Benefits 
and  refunds 


Special 
dividends 


Net  increase, 
or  decrease 
(-),  in 
assets 


Asaets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


>a-51 

)52 

)53 

)54 

>55 

)56 

?57 

)58 

)59  p 

J60  (Est.) 

J59-Januflry . . . 
February.. 
March 

April 

May 

June  p . . . , 

July 

August. . .. 
September. 


9il  to  date  p. 


10,U2.9 
786.0 
636.6 
619.3 
590.5 

6A9.3 
607.5 
639.8 
633.3 

629.0 

i6.7 
38.2 
U.Z 

39.0 
37.A 
206.2 

39.7 
38.3 
37.8 


15,721.2 


5,084.7 
426.4 

390.8 
405.5 

410.2 
424.8 
459.1 
452.4 


45.8 
36.9 
40.9 

37.9 
36.1 
37.6 

38.6 
37.3 
37.0 


8,564.4 


4,203.4 

203.5 

84.0 

72.1 

27.8 

78.4 
19.3 
U.4 
12.2 

n.a. 


1.2 
1.1 

.9 
1.1 
1.0 

1.1 

1.0 


4,718.2 


1,154.9 
156.2 
154.9 
156.4 
157.2 

160.7 
163.4 
166.2 
168.8 


.1 

.1 
.2 

.2 

.3 

167.6 


2,438.7 


4,977.1 
996.3 
588.0 
622.6 
537.8 

512.0 
515.0 
543.6 
562.1 

582.0 

48.4 
47.2 
51.0 

51.3 
46.1 
50.2 

51.4 
46.2 
49.7 


10,001.6 


2,121.9 
455.5 
434.2 
44i.7 
382.9 


2,855.2 
540.8 
153.8 
177.8 
154.9 


512.0 
515.0 
543.6 
562.1 


48.4 
47.2 
51.0 

51.3 
46.1 
50.2 

51.4 
46.2 
49.7 


10,001.6 


5,465.8 

-210.2 

48.7 

-3.3 

52.6 

137.3 
92.5 
96.2 
71.3 

47.0 

-1.7 
-9.0 


-12.2 

-8.7 

156.0 

-11.7 

-7.8 

-11.8 


5,465.8 
5,255.6 

5,304.3 
5,301.0 
5,353.7 

5,491.0 
5,583.5 
5,679.7 
5,751.0 


5,633.8 
5,624.7 
5,615.9 

5,603.7 
5,595.0 
5,751.0 

5,739.3 
5,731.5 
5,719.6 


5,435.6 
5,190.6 
5,249.5 
5,272.5 
5,345.6 

5,481.1 
5,570.3 
5,665.3 
5,741.5 


5,621.3 
5,616.3 
5,605.3 

5,597.3 
5,586.3 
5,741.5 

5,731.5 
5,721.5 
5,714.5 


5,719.6        5,719.6        5,7U.5 


30.2 
65.0 
54.8 
28.5 
8.0 

9.9 
13.2 
U.4 

9.4 


12.5 

8.4 

10.6 

6.4 
8.7 
9.4 

7.8 
9.9 
5.1 


5.1 


ource :     See  Table  1. 

ote:     This  fund  was  established  by  the  National  Service   life   Insurance 
Act  of  1940    08  U.S.C.   805). 


»       Less  than  $50,000. 
n.a.       Not  available, 
p       Preliminary. 


i6 


Treasury  Bulletin 


TEUST  ACCOUNT  AKD  OTHEB  TEANSACTIONS . 


Table  11.-  InveetmentB  of  Specified  Trust  Accounts  In  Public  Debt  SecuritleB, 
by  Issues,  as  of  September  30,  1959 

(In  millions  of  dollars)  


Public  Issues; 

Treasury  notes: 

3-1/2* 

A 

3-5/8 

U 

3-3/4 

2-5/8 

Treasury  bonds: 

2-1/4% 

2-1/4 

2-3/4 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-5/8 
2-1/2 
3 
2-1/2 


2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 
3-1/4 
4 

3-1/4 
3-1/2 
3 
2-3/4 


Issue 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Series  A-1960. 
Series  A-1961. 
Series  A-1962. 
Series  B-1962. 
Series  C-1962. 
Series  A-1963. 
Series  B-1963. 


1959-62  (dated  6/1/45)... 
1959-62  (dated  ll/l5/45). 
1961 


1961 

1962-67. 
1963.... 


1963-68 

1964-69  (dated  4/15/43). 
1964-69  (dated  9/15/43). 

1965 

1965-70 

1966 

1966-71 


1967-72  (dated  6/1/45)... 
1967-72  (dated  IO/2O/4I). 
1967-72  (dated  11/15/45). 


1969. . . . 
1974.... 
1978-83 . 
1980 


1985 

1990 

1995 

Investment  Series  B-1975- 


Total  public  issues. 

Special  issues ; 

Certificates: 

2-5/8% 

2-3/4 

2-7/8 

Notes : 

3% 
2-1/2 

2-5/8 

Bonds : 

2-1/2% 
2-5/8 

Total  special  issues. 


Series  I960. 
Series  I960. 
Series  1960. 


Series  I960  to  1964. 
Series  1961  to  1963. 
Series  1961  to  1964. 


Series  1963-1968. 
Series  1965-1974. 


Net  unamortized  premium  and  discount. 

Accrued  interest  purchased 

Total  investments 


47.5 
119.1 
176.0 
15.0 
20.0 
30.0 
25.0 


.9 
3.3 
2.0 

10.4 
58.6 
4.5 

116.5 
26.3 
77.8 

225.4 

456.7 

25.0 

308.1 

2.6 

152.2 

9.8 

36.5 
25.0 
45.1 
18.0 

63.8 

85.2 

1,064.9 


3,251.2 


815.6 


2,395.0 
672.0 


4,825.0 
7,970.0 


16,677.6 


-4.1 


19,924.7 


Federal  Disability 

Insurance 

Trust  Fund 


5.0 

7.0 

10.0 

5.0 


18.2 
10.0 


10.0 

5.0 


2.0 
1.5 


73.8 


261.2 


105.0 
252.0 


187.5 
862.5 


1,668.2 


1,741.7 


Kailroad 

Retirement 

Account 


20.0 


11.5 
8.5 

2.6 
2.3 
1.8 

35.0 
25.0 

11.4 

6.9 
28.2 
3.2 


156.4 


3,571.1 


3,571.1 


Unemployment 
Trust  Fund 


3,727.5 


10.0 
10.0 

5.2 
15.0 

10.0 
10.0 


4.0 

15.0 


51.0 
56.0 

29.0 

7.0 
10.0 

10.0 

7.0 

15.0 

5.0 

50.0 

7.0 
3.0 

745.0 


1,074.2 


5,393.8 
439.5 


6.906.4 


Source:  Bureau  of  Accounts. 


Msssssm. 
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.CASH  INCOME  AND  OUTGO. 


The  oaeh  Inoome  and  outgo  data  appearing  in  the 
"Treasury  Bulletin, "  beginning  with  the  February  1956 
iBSue,  are  on  a  basis  consistent  with  reoelpts  froo  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of.  the  Treasurer  of  the  United  States  is  shown  on 
the  sajne  basis  as  in  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  boiTTOwlng  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  clasalficatlons  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
in  budget  accounts  and  in  trMst  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
In  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  ncnet&ry  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  publio  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  include  reoelpts  from  the  exercise  of  monetary 
authority,  vdilch  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(in  millions   of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
195A. 
1955. 
1956. 


1957. . . 
1958... 
1959  p. 


I960  (Est.). 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
nents  to  the 
public 


1959-January. . . 
February . . 
March 

April 

May 

June  p.... 

July 

August.. .  • 
September. 


I960  to  date. 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,53i 

95,209 


5,0i9 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 
9,488 


21,364 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 


7,585 
8,025 
7,124 

8,005 
7,879 
8,383 

8,171 
8,498 
7,709 


24,377 


Excess  of 
receipts ,  or 
payments  (- ) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13 ,007 

172 


-2,536 

-28 

2,457 

-2,621 
-171 
2,539 

-4,198 

-594 

1,779 


-3,013 


Plus ;     Net  cash 
borrowing  from 
the  public,   or 
refjayment    (-) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3,100 
5,760 
8,575 

-225 


3,546 

-627 

-3 ,253 

4,086 

15 

-2,904 

4,606 
1,339 

-1,457 


4,488 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


56 
73 
29 
23 

49 
59 
U 

47 


Equals :  Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


8 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

-6 


957 
-6U 
-836 

1,531 

-81 

-538 

486 
781 
399 


1,666 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


257 
-312 
-202 

5 

140 

12 


54 

-7 

45 

-60 

-67 

178 

-77 
-33 
-73 


-183 


Source :  Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,  see  page  II);  estimates  are 
from  the  Midyear  Review  of  the  I960  Budget,  released  September  24, 
1959,  including  effects  of  proposed  legislation, 
p   Preliminary. 


Table  2.-  Sununary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


I960  (Est.). 


1959-January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August . . . . 
September. 


I960  to  date. 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 


4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 


21,217 


Cash 
withdrawals 


67,794 
76 ,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,037 


7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 


23,870 


Excess  of  deposits, 
or  withdrawals  (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 
-12,430 

219 

-2,570 

51 

2,497 

-2,469 

-97 

2,IM 

-4,051 

-481 

1,879 


-2,652 


Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-674 
2,763 
2,255 
1,579 
-4,765 

-3 ,648 
5,253 
8,032 

-225 


3,527 

-695 

-3,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 


4,319 


Equals:  Treasurer's 
account  balance,  in- 
crease,  or  decrease    (-^ 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-6U 
-836 

1,531 

-81 

-538 

486 
781 
399 


1,666 


Source:     Actual  figures  are  based  on  the  daily  Treasuiy  statement; 
estinBtes  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  including  effects  of  proposed 


legislation.     Fi^^s  -the  first  four  columns  f^^^^f^^^^^:, 
somewhat  from  those  originally  pubUshed  xn  ^^.'^^^^  'f!^,"^ 
because  of  subsequent  reclassification  of  certain  transactions. 
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.CASH  INCOME  AMD  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Receipts 

Less:     Deductions  from  receipts 

Equal* : 
Federal 
receipts 
from  the 
public 

Reconciliation  to  cash  trana- 

Equals i 
Cash 

Budget 
(net) 

Trust 
account 

Total 

Intragovem- 
mental 
transactions 
(See  Table  5) 

Exoees 
profits 
tax  refund 
bond  re- 
demptions 

1/ 

Receipts 
from 

exercise  of 
monetary 
authority 

2/ 

Total  de- 
ductions 

aetlons  In  Treasurer's  account 

Fiscal  year 
or  month 

Plus :     Receipts 
from  exercise 
of  monetary 
authority  2/ 

Adjustment  for 
net  difference 
due   to  report- 
ing method    (see 
also  Table  4) 

deposits 
In  the 
Treasurer's 
account 

1952 

61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,158 

79,000 

4,528 
6,576 
8,426 

4,258 

5,425 

10,042 

3,246 
5,679 
8,486 

8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 

20,435 

759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 

70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,U6 
85,225 

99,435 

5,287 
8,213 
9,748 

5,561 

7,904 

11,975 

4,460 
8,124 
9,722 

2,116 
2,199 
2,110 
2,061 
2,739 
3,242 
3,493 
3,646 

4,179 

236 
212 
162 

171 

189 

1,047 

486 
217 
230 

1 

* 
* 

it 
* 

68 
56 
73 
29 
23 

49 
59 
U 

47 

1 
3 
5 

6 
8 
5 
1 
3 
4 

2,185 
2,255 
2,183 
2,090 
2,763 
3,290 
3,553 
3,690 

4,326 

237 
215 
167 

177 

196 

1,052 

487 
220 
234 

68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

95,209 

5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 
9,488 

68 
56 
73 
29 
23 

49 
59 
U 

47 

1 
3 
5 

6 
8 
5 
1 
3 
4 

-210 
lU 

-107 
-32 

-281 

Ul 

33 

-165 

-210 

730 

-517 
120 
209 

-519 
293 

71 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960   (Est.) 

1959-January 

February.... 
March 

April 

Jfay 

June  p 

July 

August 

September... 

Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
1/    Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 
2/     Consists  of  seigniorage  and  the  Increment  resulting  from  reduction 


in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  incliided  in  cash  deposits  in  the  Treasurer's  account. 

»   less  than  $500,000. 

p   Preliminary. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
In  the  Treasurer's  account 

Equals : 
Cash 

Fiscal  year 
or  month 

Budget 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)   1/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  piiblic  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 
from 

From  cash 
held  outside 
the  Treasxuy 
2/ 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table  7) 

the 

Treas- 
urer's 
account 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,699 

78,905 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 
6,305 
6,357 

5,317 
5,288 
7,204  1/ 
8,546 
9,436  A/ 

12,961 
16,069 
18,535 

20,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 

-366 
-119 
-435  2/ 

98 
324 

45 

-629 

1,171 

662 

-275 
30 
25 
267 
129 
230 

199 
271 
161 

70,359 
79,443 
74,542 
73, 2U 
76,299 

82,439 

87,377 

100,405 

99,845 

8,384 
7,824: 
7,938 

8,600 
7,720 
10,348 
8,931 
8,104 
8,253 

2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,646 

4,179 

236 
212 
162 

171 
189 
1,047 
486 
217 
230 

279 
472 
572 
615 
943 

-811 

470 

2,217 

629 

563 

-4U 

652 

424 

-348 

917 

274 

-610 

3U 

67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 

7,585 
8,025 
7,124 

8,005 
7,879 
8,383 
8,171 
8,498 
7,709 

-257 
312 
202 

-5 

-uo 

-12 

-54 

7 

-45 

60 

67 

-178 

77 
33 
73 

170 
155 
256 
230 
399 

549 
506 
545 

18 
69 
80 

86 
-1 
77 

69 
78 
23 

-210 
1L4 

-107 
-32 

-281 

Ul 

33 

-165 

-210 

730 

-517 
120 
209 

-519 

293 

71 

67,794 

1953 

1954 

76,407 
71,974 

1955 

69,888 

1956 

71,984 

1957 

79,183 

1958 

83,188 

1959  p 

94,042 

1960   (Est.) 

1959-January.... 
February... 
March 

April 

>fay 

June  p..... 
July 

August..... 
September. . 

95,037 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 

.;.::;:^f>v....  •; 


;;M';' 


Source :  See  Table  1.  Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959  p 

1960  (Est.)... 

1959- January.. 
February. 
March. . . . 

April.... 
May 

June  p... 

July 

August . . . 
September 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


102 
Ui 
228 
173 
297 

A55 
557 
341 

7AjV 


21 
38 

1 

12 

123 

34 
19 
29 


Other 
1/ 


6 

6 

7 

18 

10 
9 
9 

11 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


25 
59 
68 
81 

102 

104 
221 
240 

253 


33 
3 

5 
6 
4 

3 
10 
15 


Budget  receipts 

which  are  also 

Gcrvemment- 

sponsored 

enterprise 

expenditures 

1/ 


10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,322 

5 
26 
23 

41 

20 

787 

2 
25 
17 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  J^/ 


411 
420 
430 
439 
574 

6U 
662 
746 

719 

59 
54 
65 

61 
65 
61 

54 
62 
64 


Other 
1/ 


573 
463 
167 
166 
521 

695 
681 
846 

804 

61 
57 
68 

63 

77 
72 

86 
65 
66 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


3 

7 
18 
16 
12 

10 

11 

135 

313 

1 

1 
1 

1 
1 
1 

306 
32 
38 


Total 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,646 

4,179 

236 
212 

162 

171 

189 

1,047 

486 
217 
230 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959  p. 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


1960  (Est.). 


195 9- January. • • 
Fehzraary.. 
March 

April 

May 

June  p. . . . 

July 

August .... 
September. 


758 
718 
524 
497 
456 


254 
801 


520 


110 

50 

-16 

74 

77 

-11 

229 
49 
-9 


Clearing 
account  for 
public  debt 
interest  2/ 


68 

26 

-15 

234 

91 

100 


51 

-333 

223 

273 

-46 

-459 

222 
-329 

306 


(In  millions  of  dollars) 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  ^/ 


-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 


Notes  to 
International 
Monetary  Fund 
6/ 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 


-9 

U 

161 

-4 

7 

1,053  8/ 

10 
-18 


Clearing 
account 
for 
checks 
outstanding , 
etc.  7/ 


-401 

-250 

-115 

-55 

335 

-753 
579 
-42 

111 


ai 

-144 
284 

82 

-386 

334 

-186 

-312 

17 


Total 


279 
472 
572 
615 
943 

-811 

470 

2,217 

629 


563 

-4U 

652 

424 

-348 

917 

274 

-610 

3U 


Source  I  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 

and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Net  borrowing,   or  repayment  of  borrowing    (-);   in  millions  of  dollara) 


Fiscal 'year 
or  month 


952 

953 

954 

955 

956 , 

957 

958 , 

959  p , 

960  (Est.)..., 

959-January. . , 

February. 
March..... 

April...., 
May 

June  p... 

July 

August. . . 
September, 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,7U 

-2,100 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


114 
-59 
-U 
602 
173 

1,085 

567 

71 

700 


-4 
57 
6 

78 
1 

54 

-1 

51 

155 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 

86 

-167 

1,222 

905 

-74 

206 

47 

94 
297 
237 

364 

178 

79 


Less:     Net   Investment   In  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 
-1,233 

954 

-1,062 

-63 

64 

-487 
963 
534 

-686 

646 

-329 


Public 

Government- 

enterprise 

sponsored 

funds 

enterprise. 

101 

179 

79 

153 

-77 

U6  1/ 

126 

171 

101 

549 

36 

41 

91 

461 

102 

51 

108 


243 


15 

201 

16 

175 

7 

22 

-4 

-174 

17 

168 

U 

7 

16 

165 

19 

-92 

12 

-82 

Equals: 
Increase   In 
securities 
held  by  the 
public,  or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,736 

294 

3,647 

-563 

-3,108 

4,156 

99 

-1,862 

4,8U 

1,370 

-1,466 


less:     Deductions  for  noncash  and  other  transactions 

Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 

Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 

Issuance   of  public  debt  securities  represent- 
ing expenditvires,  or  refunds  of  receipts  tj 

Total 
deduc- 
tions 

Net  cash 
borrowing 

Fiscal  year 
or  month 

Adjusted 
service 
bonds 
i/ 

Armed 
forces 
leave 
bonds  V 

Notes  to 
International 
Monetary 
Fund  i/ 

Excess 
profits 
tax 
refund 
bonds  6/ 

through 
the 

Treasurer's 
account,   or 
repayment   (-) 

952 

758 
718 
524 
497 
456 

388 
254 
801 

530 

110 

50 

-16 

74 

77 

-11 

229 
49 
-9 

-1 
-1 
-1 
-1 
* 

* 
* 

« 

* 
» 

» 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 

* 

* 

* 
* 
* 

* 
* 
* 

-9 

28 

109 

156 

175 

-674 

-450 

1,361 

-9 

U 

161 

-4 

7 

1,053 

10 

-18 

-1 

» 

It 
* 

* 
* 

* 

680 
722 
618 
644 
623 

-292 
-200 
2,160 

518 

101 
64 
U5 

69 

84 

1,042 

239 
31 
-9 

-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,576 

-225 

3,546 

-627 

-3,253 

4,086 

15 

-2,904 

4,606 

1,339 

-1,457 

170 
.  155 
256 
230 
399 

549 
506 
545 

18 
69 
80 

86 

-1 
77 

69 
78 
23 

-674 

953 

2,763 

954 

2,255 

955 

1,579 

956 

-4,765 

957 

958 

959  p 

-3 ,648 
5,253 
8,032 

960    (Est.) 

-225 

L  95  9— January 

3,527 

-695 

hbrch 

-3,333 

April 

4,000 

jfev 

16 

-2,982 

July 

4,537 

August 

1,261 
-1 ,480 

•;^':v; 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


1/  Net  operating  expenditures,  or  reoelpta  (-),  aa  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Govemment- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  investment  In  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  m  this  table  In  terms  of  the  combined  net  of  disinvestment  In 
Federal  securities  and  sale  of  agency  obligations  In  the  market. 


and  net  receipts  from  operations  are  shown  In  terms  of  the  combined 

net  of  Investment  In  Federal  securities  and  redemption  of  agency 

obligations  In  the  market. 
2/  Hot  reported  prior  to  19^. 
lJ     See  Table  7,  footnote  1. 
\J     Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,61*3,070  (par  value). 
p   Preliminary. 


Footnotes  to  Table  5 


1/     Federal   intermediate  credit  bank  franchise   tax   through  December  1956 
and,  beginning   1953,   also  reimbursement  by  Panama  Canal  Company   for 
expenses  and  services. 

2/     Includes  re Ijnbur semen t  by  Federal  Old-Age  and   Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,    and  also  for  refunds  of  taxes   (treated  as  an 
offset  to  refunds  rather   than   being  credited   to  receipts)    beginning 
with  1953   for  the  former  and   1959  for  the   latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;    payment  of  dividends,    interest,   etc.,   by  Federal  National 
Mortgage   Association's  secondary  market  operations;   and  Federal 
Intermediate   credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 

\l     Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,   and  by  Federal  intermediate  credit 
banks  beginning  January  1959. 

hj     Includes  relatively   small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Govemment-Bponsored  enterprises.     Beginning  with 
fiscal  year   1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees   (see   footnote  6),   and  beginning  with  fiscal  year 
1959  excludes  voluntary   contributions. 

"2]     Consists  of  payments  to  employees'   retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments   to  the  Fallroad  Retirement  Account  (for  creditable  military 
service),    the  Unemployment  Trust  Fund,   veterans'    life   insurance   funds. 
Judicial  Survivors  Annuity  Fund,   trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,   and 
District  of  Colunbia;   aiKl  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia   to  the  Civil  Service     retire- 
ment fund  for   Its  share  of  contributions,  and  beginning  with  I958 
also  deductions  from  its  payroll;   payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955- 

*       Less  than  $500,000. 

p       Preliminary. 


Footnotes  to  Table  6 


1/ 

2/ 

1/ 
kl 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  V 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,   1955,   effective  6/ 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  1954,   consists  only  of  public  debt 

interest  checks  and  ooujaons  outstanding;  net  increase,   or  decrease 

(-).     Not  reported  as  a   separate  clearing  account  prior  to  1954.  11 

Treated  as  noncash  ejqjenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  time  of  their  reden^ition; 

net   issuance,    or  redemption    (-).  — / 

Issued   in  1936  in  exchange  for  adjusted   service  certificates  held  by 

veterans  of  World  War  I.     The  bonds  matured  in  19A5. 


Issued  in  1947  in  payment  for  accumulated  leave.     The  last  of  these 
bonds  matured   in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing 
nonnegotiable  notes  payable  on  demand    (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,   or  decrease    (-).     Prior  to  1954  Includes 
also  public  debt  interest  due  and  unpaid   (see  footnote  2). 
Includes  $1,031  million  notes  issued  as  part  of  the  additional  United 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 
1959.  »       less  than  $500,000.  p       Preliminary. 


Footnotes  to  Table  7 


i/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trus:  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment. 

2/  Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value). 

2/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


ij    Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  tins  of  redemption;  net  issuance,  or  redemption  (-). 

i/  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

■Jj    !*rket  transactions  in  public  debt  securities  and  agency  obligations. 

•   less  than  $500,000. 
p   Preliminary. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 


Source  and  Availability  of  the  Balance   In  the  Treasurer's  Account 


The  account  of  the  Treaeurer  of  the  United  States 
fleets  not  only  budget  receipts  and  expenditures  but 
JO   trust,    deposit   fund,    and  public   debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
iasurer's  accounts  with  Federal  Reserve  Banks  and 
inches.  As  the  balances  In  these  accoiints  become  de- 
;ted,  they  are  restored  by  calling  In  (transferring) 
ids  from  the  tax  and  loan  accounts  with  thousands  of 
nmerclal  banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
•mal  course  of  business  under  a  uniform  procedure 
3llcable  to  all  banks  whereby  customers  of  banks  deposit 
;h  them  tax  payments  and  funds  for  the  purchase  of 
rernment  securities.  In  most  cases  the  transaction 
rolves  merely  the  transfer  of  money   from  a  customer's 


account  to  the  tax  and  loan  account  In  the  sanie  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  coaniunltles  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S1+. 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Assets 


Treasury  operating  balance 


Available 

funds  in 
Federal 
Reserve 
Banks 


Tax  and  loan 
accounts  in 
special 
depositaries 


Gold  in 

Treasuiy 

fund 


Total 

operating 

balance 


Silver, 
coin ,  and 
currency 


Unclassified 
collections, 
etc. 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


In  other 
depositaries 


Total 
assets 


Liabilities 
1/ 


Balance  in 
account  of 
Treas\u^r 
of  U.   S. 


>52 

?53 

?54 

)55 

)56 

)57 

)58 

>59 

)58-Dec.. 

)59-Jan.. 
Feb.. 
March 

April 
May.. 
June. 

July. 
Aug.. 
Sept. 


333 
132 

875 
380 
522 

498 
UO 
535 

358 

4A7 

398 

539 
567 
535 

522 
537 
704 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,844 
4,117 
3,7U 

4,364 
5,227 
5,353 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

396 
398 
394 

402 
396 
101 

106 
110 
102 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,897 
4,3U 
3,579 

4,785 
5,080 
4,380 

4,992 
5,875 
6,159 


194 
161 
191 
187 
159 

190 
259 
306 

292 

319 
329 
319 

310 
303 
306 

297 
289 
279 


34 
75 
50 
93 
37 

37 
49 
63 

46 

67 
50 
68 

63 
45 
63 

60 
42 
41 


355 
210 
274 
343 
421 

302 
287 
273 

140 

292 
269 
168 

US 
166 
273 

175 
111 
201 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

456 
U6 
399 

476 
407 
429 

406 
392 
424 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

6,031 
5,437 
4,533 

6,081 
6,002 
5,451 

5,930 
6,709 
7,103 


512 
426 

476 

U6  2/ 
166 

U7 
240 
100 

138 

113 

163 

95 

112 
lU 
100 

93 

92 
87 


6,969 
4,670 
6,766 
6,216  2/ 
6,546 

5,590 
9,749 
5,350 

4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5050 

5,837 
6,617 
7,017 


3urce:  Dally  Treasury  statement. 

'  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

/    Beginning  Deceaber  1954,  Post  Office  Department  and  Postmasters' 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Erpenditures,"  Table  2). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account  (and  in  the  "clearing  account")  reflects  this  change. 
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.ACCOUHT  OF  THE  TREASURER  OF  THE  UHITED  SriffES. 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits 

Withdrawals 

Balance 

Fiscal  year 

Proceeds  from  sales  of  securities  1/ 

Taxes 

Total 
credits 

End   of 
period 

During  period 

or  month 

Savings 
bonds 

Savings 
notes 

Tax 

anticipation 

securities 

Other 

Withheld 
and 
excise  2/ 

Income    (by 
special 
arrange- 
ment) 2/ 

High 

Low 

Average 

1952 

2,226 
2,667 
3,457 
4,424 
3,810 

2,976 
2,824 
2,668 

234 

290 
237 
231 

207 
186 
180 

202 
176 
172 

4,679 
2,231 
2,333 

2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 

1,099 

2,915 
974 

287 
5,041 
4,304 
8,167 

786 

6,568 
13,513 
13,164 

3,387 
33 
27 

4,136 
1,928 

1,900 

13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,060 
3,458 
3,077 

1,174 
3,487 
3,278 

1,3U 
3,665 
3,057 

13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 
17 

1,629 

89 

1,285 

36,493 
41,267 
41,644 
42,074 
39, UO 

45,448 
55,OU 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,421 
4,816 
4,5U 

37,066 
43  ,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 
3,952 
4,388 

5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,7U 

4,364 
5,227 
5,353 

5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

4,144 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 
5,382 
5,454 

1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 
2,916 
2,885 

3,255 

1953 

4,212 

195^ 

3,870 

1955 

3,991 

1956 

3,373 

1957 

2,987 

1958 

3,246 

1959 

3,638 

1958-December 

1959-January 

February 

(feroh «. 

3,133 

2,685 
3,365 
2,884 

4,254 

May 

4,347 

3,U2 

Julv 

4,486 

4,179 

September 

4,276 

1/ 


2/ 


ource:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 
Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


fferch  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/     Under  a  special  procedure  begun  in  >farch  1951,  authorization 
nay  be  given  for  incone  tax  payments,  or  a  portion  of  them, 
nade  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 


•>':»: 


>^ 
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.DEBT  OUTSTANDING. 


Table   1.-  Sunmary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
y«ar  or 
month 


Total  outstanding 


Total  1/ 


PubUo 
debt 


CJuaran- 
teed 
aeciirl- 
tles  2/ 


Interest-bearing  debt 


Total 


PubUo 
debt 


Guaran- 
teed 
securi- 
ties 2/  1/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Monetary 
Fund  V 


Other 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-January.. 
February. 
March.... 
April 

*y 

June 

July 

August. . . 
September 


259,151 
266.123 
271 ,3U 
274  ,U8 
272,825 

270,634 
276, UA 
284,817 

283,031 

285,907 
285,216 
282,153 
285 ,460 
286,410 
284,817 

288,792 
290,506 
288,412 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

285,801 
285,104 
282,034 
285,353 
286,303 
284,706 

288,682 

290,396 
288,296 


46 
52 
81 

44 
74 

107 
101 
111 

109 

106 
112 
119 

107 
108 
111 

110 
111 
116 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

283,913 
283,354 
280,207 

283 ,603 
284,580 
281, 9U 

285,948 
287,709 
285 ,602 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283  ,497 
284,473 
281,833 

285,840 
287,599 
285,486 


44 
51 
80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 
1,856 
1,830 
2,873 

2,8U 
2,798 
2,810 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

1,993 
1,861 
1,945 
1,856 
1,830 
2,873 

2,842 
2,797 
2,810 


419 
298 
437 
589 
666 

529 
597 
476 

903 

822 
677 
603 
518 
487 
476 

437 
412 
426 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

748 
762 
923 

919 

926 

1,979 

1,989 
1,971 
1,971 


550 
525 
502 
477 
460 

444 
430 
417 

423 

422 
422 
419 

il9 
416 

417 

416 

414 
413 


Fund  in  payment  of  part  of  the  United  States  subscription ,^lifauant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.     The  increase  of  $1,375 
million  in  the  United   States  subscription  authorized  by  Public  law 
86-48,  approved  June  17,   1959,  was  paid  in  June  1959,  1344  million  In 
gold  and  the  remainder  in  special  notes. 
For  current  month  detail,   see   "Statutory  Debt  Limitation,"  Table  2. 


Source:     Daily  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,   see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 
Ji/     Special  notes  of  the  United  States  issued  to  the   International  Monetary 


y 


Table  2.-  Ck>mputed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


Total  interest^bearing  securities 


Amount 
outstanding 


Public  debt 
Eind  guaran- 
teed securi- 
ties!/^ 


Public 
debt 


Con^juted  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 2/ 


Public 
debt 


Confuted  annual  interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


hfarketable  issues 


Total 
2/ 


Bills 
2/ 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
Issues 


V 


Special 
Issues 


Quai^ 
anteed 
securi- 
ties 
1/ 


1952 , 

1953 , 

1954 ■ 

1955 

1956 , 

1957 - 

1958 

1959 

1958-Deceiiibor.. 

1959-January.. 
February. 
M!trch. ... 

AprU.... 

ffey 

June 

July 

August 

September, 


256,907 
263 ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

283,913 
283,354 
280,207 

283,603 
284,580 
281, 9U 

285,948 

287,709 
285 ,602 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 
285,486 


5,982 
6,432 
6,300 
6,388 
6,952 

7,328 
7,248 
8,069 

7,546 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 

8,299 
8,815 
8,939 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

7,667 
7,868 
7,836 

7,993 
8,102 
8,066 

8,296 
8,812 
8,935 


2.329 
2.438 

2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2,704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.137 


2.329 

2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.138 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.649 
2.769 
2.799 

2.832 
2.877 
2.891 

2.954 
3.207 
3.238 


1.711 
2.254 
.843 
1.539 
2.654 

3.197 
1.033 
3.316 

2.930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 

3.577 
3.670 
3.847 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.212 
2.599 
2.713 

2.713 
2.842 
2.842 

2.842 

3.650 
3.650 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 

3.302 
3.782 
3.776 


2.317 
2.342 
2.440  ■ 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 

2.619 

2.619 
2.619 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 

2.928 
2.931 
3.159 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.648 
2.650 
2.653 
2.656 
2.660 
2.694 

2.699 
2.699 
2.699 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.620 
2.618 
2.612 

2.622 
2.623 
2.628 

2.624 
2.634 
2.632 


Source;     Dally  Treasury  statement. 

Note;     The  ooin)uted  annual  Interest  charge  represents  the  amount  of  Interest 
that  would  be  paid  if  each  Interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  Interest.     The  charge  is  con^iuted  for  each  issue  by  i/ 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding               g/ 
on  that  date.     The  aggregate  oharge  for  all  interest-bearing  issues  2/ 
constitutes  the  total  ooinputed  annual  interest  charge.     The  average 
annual  interest  rate  Is  con^juted  by  dividing  the  confuted  euanual  interest           4/ 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.     Beginning  with  data  for  December  31,   1958,   conputa- 

tion  of  the  average  annual  interest  charge  and  rate  Is  based  on  the  rate 

of  effective  yield  for  Issues  sold  at  premium  or  discount.       Prior  to 

that  date  It  was  based  on  the  coupon  rate  for  all  Issues. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Total  includes  "Other  bonds";    see  Table  3. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 

in  conputing  annual  interest  charge  and  annual  interest  rate. 

On  United  States  savings  bonds  the  rate  to  maturity  is  applied  against 

the  amount  outstanding. 
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Table  3.-  Interest -Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
195/h. 
1955. 
1956. 

1957. 
1958. 
1959. 


Total 
interest- 
bearing 
public 
debt 


1958-Dec. 


1959-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


July... 
August. 

Sept... 


256,863 
263 ,946 
268,910 
271,7-0. 
269,883 

268,^86 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283 ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 


Public  issues 


Total 

public 

issues 


Marketable 


Total 


219,124 
223 ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236, U9 
240,220 
240,271 
237,078 

241,779 
242,876 
241,086 


Bills 


140,407 
U7,335 
150,354 
155,206 
154,953 

155 ,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183 ,057 
184,463 
183,057 


17,219 
19,707 
19,515 
19,5L4 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34,24A 
35, OU 
32,017 

37,029 
38,631 
37,128 


Certif- 
icates 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33 ,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33,843 
33,843 

33,843 
20,343 
20,343 


18,963 

30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27 ,3  U 

27,341 
40,654 
40,758 


Treasury  bonds 


Bank 
eligi- 
ble 


1/ 


48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,142 
84,170 
84,190 
84,821 
84,811 
84,803 

84,794 
84,786 
84,778 


Bank  re- 
stricted 


Other 
bonds 

z/ 


27,460 

17,245 

8,672 


U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 
50 


Nonmarke table 


Total 


U.  S. 

savings 

bonds 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 

59,510 
59,278 
59,050 

58,722 
58,413 
58,029 


57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 


Treasury 

savings 

notes 


6,612 
4,453 

5,079 
1,913 


Treasury 
bonds , 
invest- 
ment 
series 


U,046 
13,288 

12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,897 
8,832 
8,692 

8,509 
8,419 
8,365 

8,318 
8,251 
8,132 


Depos- 
itary 
bonds 


373 
U7 
Ul 
417 
310 

196 
171 
183 

203 

196 
185 
185 
183 
182 
183 

183 
179 
176 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
44,756 

U,840 

43,907 
43,870 
43,940 
43,278 
U,203 
44,756 

44,061 
U,723 
44,400 


Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that  I  (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  piermitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 

(In  millions  of  dollars)  


End  of 
fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. , 

1959-January.., 
February, , 
>ferch. ... 

April. ... 

May 

June 

July..... 
Augiist . . . 
September 


Amount 
outstanding 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183,057 
184,463 
183 ,057 


Maturity  classes 


Ulthin 
1  year 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 

70,115 
75,954 
72,958 

77,970 
75,158 
73,656 


1-5 
years 


47,814 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,117 

63,811 
58,265 
58,304 

58,331 
62,556 
62,660 


5  -  10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
13,311 

17,052 

17,052 
17,051 
17,051 


10  -  20 
years 


20  years 
and  over 


Average  length 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 
21,625 

21,617 
21,611 
21,604 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 


7,206 

8,004 
8,039 
8,068 

8,089 
8,088 
8,088 

8,088 
8,087 
8,087 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrS. 
4  yre. 


5  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 

8  mos. 

9  BOB. 
9  DOS. 

8  mos. 
7  mos. 
7  nos. 

5  B06. 

6  noe. 
5  mos. 


Source;  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/  All  issues  classified  to  final  maturity  except  partially 


tax-exBii5)t  bonds,  which  are  classified  to  earliest  call  date. 


November  1959 
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End  of  flsoail 
year  or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1958-Decegiber. 

1959-January. . , 
February. , 
March. . . . , 

April 

tfcy 

June 

July 

August 

September. 


Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollara) 


Total 


37,739 
40,538 
A2,229 
43,250 
A5,1U 

46,827 
46,246 
U,756 

U,840 

43,907 
43,870 
43,940 

43,278 

U,203 
U,756 

U,061 
U,723 
U,400 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


846 
892 
835 
673 

718 
673 
629 

631 

698 
710 
712 

668 
623 
629 

621 
628 
628 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 

1,556 
1,625 
1,668 


Federal 
hons 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 
165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


U,Q47 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 
16,849 
16,678 


Federal 
Savings 
and   Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 

112 
116 

120 
122 
124 


Federal 
employees 
retirement 
funds 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 

8,124 

8,163 
8,225 

8,279 

8,297 
8,363 
8,608 

8,663 

8,723 
8,771 


Source:     Daily  Treasury  statensnt. 

1/     Consists  of  Canal  Zone  Postal  Savings   Eastern  beginning  April  1958. 

2/    Consists  of!     Teem  Tenant  Mortgage  Inourance  Fund    (through  Miroh  1956), 


Government 
life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 

1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 
1,119 
1,116 


Highway 

Trust 
Fund 


404 
822 
429 

386 

282 
356 
410 

365 
326 
429 

251 
91 


National 

Service 

Ufe 

Insurance 

Fund 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,732 
5,722 
5,715 


Postal 
Savings 
System 
1/ 


552 
452 
213 

91 
6 


Railroad 
Retire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,a7 

3,6U 

3,602 
3,571 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 
5,947 
5,833 


Other 


9 

32 

24 

79 

112 

123 

120 
126 

117 

119 
128 
133 

124 
126 
126 

127 
129 
131 


Adjusted  Service  Certificate  Fund  (throufh  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Teia  Inauranca  Funl. 
Less  than  ♦500,000. 


?s 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952 

1953 

195^ 

1955 

1956 

1957 

1958 

1959 

1958-Dec.. 

1959-Jan,. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept., 


Total 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


9,56A. 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,3/3 

23,523 

24.,39il 
25,083 
25,560 

25,97A 
25,0A0 
25,343 

23,3U 

23,725 
24,008 


1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 
12,874 

10,464 
10,696 
10,977 


Rural 
Electri- 
fication 
Admin. 


Secretary: 

Farmers' 

Home 

Admin. 

programs 

1/ 


1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 
2,998 
3,083 


78 
117 
172 
162 
151 

265 
256 
323 

246 

284 
335 
371 

403 

ai 

323 

383 
409 
410 


Export- 
Import 
Bank  of 
Wash- 
ington 

2/ 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 

2/ 


1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,933 
1,945 
1,934 


U 

67 

102 

130 

165 

282 
476 
730 

595 

605 
622 
644 
646 
694 
730 

751 
773 
799 


Federal 
National 
Mortgage 
Assoc.  ^ 


2,038 
2,446 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,9U 
2,086 

2,U7 
2,261 
2,351 

2,505 
2,595 
2,570 


Public 

Housing 

Admin 


Inter- 
national 
Coop- 
eration 
Admin. 
5/ 


Source:  Daily  Treasury  statement. 

Note:  The  securities  shown  in  this  table  «ere  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  my  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
pQiES  512  • 
i/  Farm  housing  and  other  loan  programs ,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Aoo. 
Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  pubUc  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Hone  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


2/ 


A/ 


655 

655 

215 

61 

38 

41 
35 
27 

35 

33 
30 
26 

26 
26 
27 

29 
31 
28 


1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 

1,163 
1,163 
1,162 


Re  con, 
struction 
Finance 
Corpo- 
ration 


6/ 


197 
159 
154 


Saint 
Iflwrence 
Seaway 
Develop- 
ment 
Corp. 


3 
16 

48 

97 

112 

108 

110 
110 
111 

112 
112 
112 

113 
113 
113 


Tenn. 
Valley 
Author- 
ity 


39 

34 
29 
U 


Veterans 
Admin. : 
Direct 
loan 
program 


178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 
979 

979 


Under 
Defense 
Produc- 
tion Act 
of  1950 
2/ 


395 

416 

773 

1,002 

1,1U 

1,294 
1,723 
1,950 

1,878 

1,913 
1,923 
1,942 

1,937 
1,965 
1,950 

2,002 

2,002 
1,930 


Other 
8/ 


2 

u 
11 

21 
18 
22 

18 

19 
21 
21 

21 
22 
22 

20 

20 
20 


5/  And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  U42) ,  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  Other. 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  tranaferred 
as  follows:  $42  million  to  Export- Import  Bank  of  Washington,  »92 
million  to  Federal  National  Mortgage  Association,  and  $14  million  to 
Small  Business  Administration.  ...  ^■ 

7/  Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  Januaiy  1952  through  July  1953)  for  defense  materials  procure- 
msnt;  Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember  1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  >ttnerals 
Exploration  Administration)  beginning  June  1951;  the  Export-Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 

a/  rofs^ofTotri;sued  by  Secretary  of  the  Treasury  b^gin^ng  December 

i^uiriprif  r9r8-l;/rn^oi^:ri  'I'si^T^^sri^i^^^ 

sS'l^'fo'rLtion'A™  beginnlng_^ptember  1956    (see  f^otno^e  5); 
Secretary  of  Commerce    (iferitime  Administration)   for  Federal  ^J^V 
^^gagfl^sui^ce  P^md  beginning  Febivaiy  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 


\o\vmbor  /VJ9 


29 


STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  b),  as 
imended  by  an  act  approved  June  JO,  1959.  provides  that 
he  face  amount  of  obligations  Issued  under  authority  of 
hat  act,  and  the  face  amount  of  obligations  guaranteed 
is  to  principal  and  Interest  by  the  United  States  (except 
yaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
iry),  shall  not  exceed  in  the  aggregate  %2&^  billion  out- 
tandlng  at  any  one  time.  The  corresponding  limitation 
n  effect  under  the  act  of  June  26,  I9U6,  was  $?75  billion 
;nd  that  under  the  act  of  September  2,  1958,  was  S2S3 
illllon.      In   addition,    temporary   Increases   have  been 


authorized  as  follows:  $6  billion  beginning  on  August  2S, 
1951^,  and  ending  on  June  JO,  1956  (acts  approved  August  28, 
195"+,  and  June  30,  1955);  S3  billion  beginning  on  July  1, 
1956,  and  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  55  billion  beginning  on  February  26,  0958,  and 
ending  on  June  30,  1959  (act  approved  February  26,  1958); 
and  $10  billion  beginning  on  July  1,  1959,  and  ending  i^n 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  In  the 
statutory  debt  limitation  at  current  redemption  values. 


Table   1.-  Status  under  Limitation,   September  30,    1959 

(in  millions  of  dollars) 

bximum  amount  of  securities  which  may  be   outstanding  at  any  one  time  under  limitation  inmosed  by  the  act 
of  June  30,   1959   (31  U.S.C.   757  b) 295,000 

imount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.   Govemment  securities  issued  under  the  Second   liberty  Bond  Act,  as  amended 287,881 

Guaranteed  securities    (excluding  those  held  by  the  Treasury) II6 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 287,997 

lalance  issuable  under  limitation j  q/vj 

lource;     Daily  Treasuiy  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1959 

(In  millions  of  dollars) 


Class  of  security 


•ublic  debt ; 
Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarke table : 

U.   S.   savings  bonds    (current  redeii5)tion  value). 

Depositary  bonds 

Treasury  bonds ,  investinant  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest : 

United  States  savings  staops 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,   International  Monetary  Fund  Series.. 

United  States  notes    (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


iuaranteed  securities;  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

otal  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


37,128 
20,343 
40,758 
84,778 


183,008 


49,721 

176 

8,132 


58,029 


44,400 


285,437 


423 


50 

1 

1,971 


2,022 


287,881 


115 
1 


116 


287,997 


ource:     Daily  Treasury  statement. 


Not  subject  to 
statutory  debt 
limitation 


1/    Excludes  guatanteed  securities  held  by  the  Treasury. 


Total 
outstanding 


50 

37,128 
20,343 
40,758 
84,778 
50 

50     • 

183,057 

- 

49,721 

176 

8,132 

- 

58,029 

- 

U,400 

50 

285,486 

3 

426 

191 

166 

6 

50 

1 

1,971 

191 

166 

6 

362 

2,384 

415 

288,296 

- 

115 
1 

- 

116 

415 

288,412 
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Year 

and 

month 

of  final 

maturity 

1/ 


1959 
Oct.... 

Nov . . . , 

Dec... 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  September  30,  1959 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Description  of  security 


l-l/2i6  Note 


-       lO/l/59-EO 


3-3/8$  Certificate  - 
3-l/2iC  Note 

3.565*  Bill 

(tax  ant . ) 


11/15/59^E 
11/15/59-B 

12/22/59 


Amount  of  maturities 


Total 


U.  S.  Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.  Banks 


Total. 


I960 
Jan. ... 

Feb 

Mar 

Apr. . . . 
May.... 

July 

Aug.. 
Oct., 
Nov., 
Dec. 


3.386% 

3-3/4* 
4.075* 

3.835* 

1-1/2* 

4* 

3-1/2* 

3-1/4* 

4.728* 

4-3/4* 
1-1/2* 
2-1/8* 
2-3/4* 


Bill 
(special) 

Certificate 

Bill 

(tax  ant.) 

Bill 

(special) 

Note 

Certificate 

Note 

Note 

Bill 
(special) 

Note 

Note 

Bond 

Bond  2/ 


1/15/60 

2/15/60-A 
3/22/60 

4/15/60 

4/1/60-EA 

5/15/60-B 
5/15/60-A 
5/15/60-B 

7/15/60 

8/15/60-C 

IO/1/6O-EO 

U/15/60 

12/15/60-65 


Total. 


99 

7,711 
1,184 

1,500 


10,493 


Held  by  - 


All 

«ther 

investors 


2,006 

11,363 
4,004 

2,003 

198 

1,269 
2,406 
2,738 

2,001 

9,561 

278 

3,806 

1,485 


43,118 


5,076 
25 


5,101 


226 

5,659 

40 

79 


128 

254 

12 


5,625 


34 


12,059 


99 

2,635 
1,159 

1,500 


Tear 

and 

month 

of  final 

maturity 

1/ 


5,392 


1,780 

5,704 
3,964 

1,924 
198 

1,U1 
2,151 
2,726 

1,999 

3,935 

278 

3,773 

1,485 


31,059 


1961 
Apr. . . 

tfey... 

June.. 

Aug... 
Sept.. 
Oct... 
Nov... 


1962 
Feb.. 

Apr.. 
June. 
Aug.. 
Oct.. 
Nov.. 
Dec. 


Description  of  security 


1-1/2*  Note 

3-5/8*  Note 

3*  Bond  2/ 

(Panama  Canal  loan) 

4*  Note 

2-3/4*  Bond 

1-1/2*  Note 

2-1/2*  Bond 


4/I/6I-EA 

5/15/61-B 

6/1/61 

8/1/61-A 

9/15/61 

10/1/61-EO 

11/15/61 


Amount  of  maturities 


Held  by 


Total. 


3-5/8*  Note 
4*  Note 

1-1/2*  Note 

2-1/4*  Bond 

4*  Note  V 

1-1/2*  Note 

3-3/4*  Note 

2-1/4*  Bond 


Total. 


2/15/62-A 
2/15/62-D 

4/l/62-«A 

6/15/59-62 

8/15/62-B 

10/1/62^0 

11/15/62-C 

12/15/59-62 


144 

4,078 

50 

2,136 

2,239 

332 

11,177 


n.   S.   Govt 
invest- 
ment 
accounts 
and  Fed. 

Res.    Bartlffl 


All 

other 

investors 


20,156 


647 
1,435 

551 
5,266 
2,000 

590 
1,143 
3,454 


15,087 


2,925 

259 
U 

164 


3,392 


323 
9 


520 
78 


95 
740 


144 

1,153 

50 

1,876 

2,195 

332 

11,013 


16,764 


324 
1,426 

551 
4,746 
1,923 

590 
1,048 
2,7U 


1,764 


13,322 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  September  30,  1050 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

(In  millions  of  dollars) 


Source:     Daily  Treasury  statement  and  Debt  Analysie  Staff  in  the 

Office  of  the   Secretary. 
1/    Except  partially  tajc-exenjit  bonds,  which  are   shown  at  first 

call  date.     For  date  of  issue  of  each  security,   see  "Market 

Quotations." 


Description 

of  security 

Amount  of  naturities              ] 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

(ear 

Total 

Held  by 

- 

Total 

Held  by 

- 

ind 
Donth 
5f  final 
naturity 

L/ 

U.    S.    Govt, 
inve  st- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

L963 
Feb. . . 

2-5/8*  Note 
1-1/236  Note 
Jj,          Note 
2-1/2*  Bond 

1-1/2*  Note 

Total 

3*           Bond 
1-1/2*  Note 
4-3/4*  Note 
Total 

2/15/63 -A 

4/1/63 -EA 

5/15/63-B 

8/15/63 

10/1/63 -EO 

2/15/64 
4/1/64-EA 
5/15/64-A 

3,971 

533 

1,743 

6,755 

506 

165 

103 
58 

3,806 

533 

1,640 

6,697 

506 

13,182 

1970 
Mar 

1971 
Mar 

1972 
June . . . 

Sept... 

Dec 

1974 
Nov 

1980 
Feb 

1983 
June . . . 

1985 
May.... 

1990 
Feb 

1995 
Feb 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

Total 

3-7/8*  Bond 
4*           Bond 

3-1/4*  Bond 

3-1/4*  Bond 
3-1/2*  Bond 
3*           Bond 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

11/15/74 
2/15/80 

6/15/78-83 

5/15/85 
2/15/90 
2/15/95 

4,696 

2,94J 

1,824 
2,716 
3,679 

8,219 

1,230 

3,466 

Apr. . . 
May... 
Aug... 

700 

2,243 

Oct... 

150 
237 
226 

13,507 

325 

1,674 
2,479 
3,453 

l96iV 
Feb... 

3,854 

302 

4,184 

65 

2,678 
2,743 

619 
109 

3,789 

302 

1,506 

5,598 

6,277 

Apr. . . 
May... 

613 

7,606 

654 
884 

1,602 

1,135 
1,727 
2,739 

100 

8,341 

2-5/8*  Bond 
3*           Bond 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
4*           Bond 
2-1/2*  Bond 
Total 

2/15/65 
8/15/66 

6/15/62-67 

-  12/15/63-^8 

6/15/64-69 
10/1/69 

-  12/15/64-69 

6,896 
1,484 

2,111 

553 

1965 
Feb... 

89 

1966 

1,375 

1,841 

2,394 

3,286 
1,119 
3,292 

7,697 

795 

Aug... 

144 

270 

1,458 

1967 

June. . 

120 

2,818 

3,741 
1,276 
3,816 

8,833 

425 

1,01? 

1'^ 

Dec... 

U9 

455 
157 
524 

1,578 

1969 
June . . . 

Oct... 

178 

2,561 

Deo... 

1,136 

2/     Income  is  partially  exentpt  from  income  tax. 

2/     Income  is  wholly  exsn^t  from  income  tax. 

4/    Redeemable  at  option  of  holder  on  Februaiy  15,   1960,   on  3  months' 

notice . 
»       Less  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amoimts  in  millions  of  dollars) 


Issue  date 


Regular  weekly  bills; 
1959-July         2 


July- 
July 
July- 
July 
Aug. 
Aug. 
Aug. 

Aug. 
Sept. 

Sept. 
Sept. 
Sept. 
Oct. 


16.. 


23. 


30. 


13. 


20. 


27. 


10, 


17.. 
2Ap. 

IP. 

8p. 
15p. 
22p. 
29p. 


Tax  anticipation  bills ; 
1959-Feb.   16 


May 

July 
Aug. 

Oct. 


15. 


19  4/- 
21p... 


Special  bills; 
1959-Apr.         i. 
May         11. 

July       15. 


Description  of  new  issue 


Maturity 
date 


fl959-0ct. 
\  Dec. 

f  Oct. 

|l960-Jan. 

ri959-0ct. 
■[1960- Jan. 

fl959-0ct. 
|1960-Jan. 

ri959-0ct. 
\1960-Jan. 

[1959-lIoB. 
\l960-Feb. 

ri959-Nov. 
|l960-Feb. 

ri959-Nov. 
\1960-Feb. 

fl959-Nov. 
[1960-Feb. 

ri959-Deo. 
[l960-Mar. 

]i959-Deo. 
1^1960-Mar. 

ri959-Dec. 
Ll960-Mar. 

fl959-Dec. 
[1960-Mar. 

fl959-Dec. 
Il960-Mar. 

J  Jan. 

\  Apr. 

(Jan. 
Apr. 

J  Jan. 

1  Apr. 

(Jan. 
Apr. 


1959-Sept. 
Dec. 

1960-Mar. 
Mar. 

June 


1960-Jan. 
Apr. 

July 


Number  of 
days  to 
maturity  i/ 


15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


Amount  of 

bids 

tendered 


5 

91 
182 

12 
11 

91 
182 

19 
18 

91 
182 

27 
25 

92 
182 

3 
3 

91 
182 

10 
10 

91 
182 

17 
17 

91 
182 

2A 
2k 

91 
182 

31 
31 

91 
182 

7 
7 

91 
182 

U 
U 

91 
182 

91 
182 

91 
182 


217 
221 


258 
216 


av5 


289 
340 

366 


1,818.8 
892.6 

1,8U.A 
713.7 

1,863.2 
906.6 

1,951.3 
738,2 

1,753,5 
820.9 

1,815.7 
955.7 

1,866.2 
875.3 

1,853.2 
790.4 

1,964.5 
693.2 

1,836.5 
807.9 

1,868.5 
885.1 

1,933.4 
710.7 

1,844.3 
704.9 

1,949.3 

707.7 

1,754.8 
777.8 

1,769.1 
711.4 

1,897.7 
700.1 

1,676.7 
763.9 


2,984.4 
1,699.2 

4,304.4 
3,215.2 

3,781.0 


3,444.9 
3,463.9 

3,173.4 


Amount  of  bids  accepted 


Total 
amount 


1,100.1 
500.0 

1,201.2 
400.0 

1,200,1 
401.0 

1,006.2 
400.3 

1,000,0 
400.8 

1,000.5 
400.2 

1,200.1 
400.0 

1,200.2 
400.3 

1,200.0 
400.0 

1,099.8 
400.3 

1,200.1 
400.1 

1,200.3 
399.9 

1,200.6 
400.3 

1,099.8 
400.4 

1,200.0 
405.1 

1,200.9 
400.3 

1,000.1 
400,1 

1,000.0 
400.8 


1,501.8 
1,499.8 

3,005.2 
998.9 

2,002.2 


2,006.2 
2,003.3 

2,000.9 


On  conpeti- 
tive  basis 


917.5 
466.6 

1,000.9 
366.8 

971.0 
358.5 

764,4 
351.6 

795.0 
360.5 

795.2 
354.3 

961.0 
355.3 

988.1 
364.1 

1,012.4 
364.4 

894.2 
361.7 

997.7 
357.6 

904.9 
346.3 

908.7 
342.9 

898  ..0 
353.7 

993.4 
351.8 

1,006.8 
359.2 

742.1 
345.6 

787.9 
355.2 


1,297.6 
1,389.9 

2,673.8 
767.7 

1,717.3 


1,733.3 
1,703.4 

1,813.7 


On  noncompeti- 
tive basis  2/ 


182,6 
33.4 

200.3 
33.2 

229.1 
42.5 

241.8 
48.7 

205.0 
40.3 

205.3 
45.9 

239.1 
U.7 

212.1 
36.2 

187.6 
35.6 

205.7 
38,6 

202.4 
42.5 

295.4 
53.6 

291.9 
57.4 

201.8 
46.7 

206.7 
53.4 

194.1 
41.1 

258.0 
54.5 

212,1 
45.6 


204.1 
109.9 


331.4 
231.2 


285.0 


272.9 
299.9 


187.2 


In 
exchange 


69.7 
22.1 

154.1 
22,0 

55.5 
21.3 

116.9 
24.1 

110.8 
21.7 

189.3 
21.5 

123.8 
22.4 

136.6 
22.4 

171.6 
22.3 

81.9 
24.1 

31.7 
23.7 

84.0 
22.1 

72.1 
22.8 

134.2 
21.7 

188.5 

21.7 

11.0 
1.6 

100.4 
23.2 

80.2 
15.1 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  of 
unmatured 
issues  out- 
standing af-ter 
new  issues 


1,200.3 
400.1 

1,200.1 
400.0 

1,199.8 

400.6 

1,000.9 
400.1 

1,002.0 
400.1 

1,001,0 
399.9 

1,000.9 
400.0 

1,000.5 
401.1 

1,000.2 
395.4 

1,100.6 
400.1 

1,200.0 
400.3 

1,200.7 
400.0 

1,200.1 
400.1 

1,100.1 
400.1 

1,201.2 
400.0 

1,200.1 
400.0 

1,000.2 
400.1 

1,000.0 
400.2 


2.996.7  2/ 

1.501.8  ^ 

2,735.4  6/ 


U,206.9 
10,799.2 

14,208.1 
10,799.1 

U,208.4 
10,799.6 

U,213.8 
10,799.8 

U,211.8 
10,800.5 

U,211.3 
10,800.8 

U,410.5 
10,800.8 

U,610.2 
10,799.9 

U,809.9 
10,804.6 

U,  809.1 
10,804.8 

U,809.2 
10,804.6 

U,808.7 
10,804.4 

U, 809.3 
10,804.6 

14,809.0 
10,804.6 

14,807.8 
10,810.0 

U, 808.6 
10.810.3 

U,802,5 
10,810,4 

14,802.5 
10,810.9 


4,498.5 
5,998.3 
3,001.6 
6,006,8 
7,005.7 
5,503.9 
7,506.2 

4,7U.6 
6,7U.9 
4,009.5 
6,010,4 


Source:     Bureau  of  the  Public  Debt.     PreUmlnaiy  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
dally  Treasury  statement. 

1/     The  13-ueek  bills  represent  additional  Issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  issues,  tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  coin»tltive  bids;   for 


(Continued  on  following  page) 

other  Issues,  the  corresponding  amount  is  stipulated  in  each  offering 
announcement . 
2/  June  22,  1959,  maturity. 

Ij    Additional  offering  of  bills  dated  July  8,  1959, 
^    September  21,  1959,  maturity. 
6/  hfay  15,  1959,  maturity. 


Sovi'tnber  iV5V 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


On  total  bids  accepted                    | 

On  coupe tltive  bids  accepted 

Issue  dale                            /^^^^ 

age  price 
hundred 

Equivalent  average 
rate   7/ 

High 

Low 

per 

Price  per  hundred 

Equivalent  rale     7/ 

Price  per  hundred 

Equivalent  rate    2/ 

Regular  weekly  bills: 

(Percent) 

(Percent) 

(Percent ) 

959-July           2 

99.200 
98.128 

3.165 
3.703 

99.210 
98.188 

3.125 
3.584 

99.188 
98.  lU 

3.212 

3.731 

July           9 

99.174 
,97.996 

3.266 
3.964 

99.186       8/ 
98.028       2/ 

3.220 
3.901 

99.150 
97.966 

3.363 

4.023 

July         16 1 

■99.UO 
,97.963 

3.401 
4.029 

99.155     10/ 
97.978 

3.343 
4.000 

99.117 
97.960 

3.493 

4.035 

July        23 , 

99.156 
98.  QU 

3.338 
3.869 

99.171 
98.061 

3.280 
3.835 

99.154 
98.032 

3.347 

3.893 

July        30 

99.230 
98.049 

3.047 
3.860 

99.245 
98.060    H/ 

2.987 
3.837 

99.220 
98.046 

3.086 

3.865 

99.231 
1 98.111 

3.043 
3.737 

99.247 
98.128     12/ 

2.979 
3.703 

99.226 
98.106 

3.062 

3.746 

Aug.         13 

99.204 
,98.135 

3.150 
3.690 

99.242 
98.  U6 

2.999 
3.667 

99.190 
98.128 

3.204 

3.703 

Aug.          20 

99.136 
^98.088 

3.417 
3.782 

99.152     12/ 

98.105    14/ 

3.355 
3.748 

99.117 
98.070 

3.493 

3.818 

Aug.          27 

99.023 
97.901 

3.824 
4.152 

99.054    i5/ 
97.936     16/ 

3.702 
4.083 

99.001 
97.830 

3.909 

4.292 

Sept.         3 

99.017 
t 97. 741 

3.889 
4.468 

99.050    12/ 
97.803     18/ 

3.758 
4.346 

98.995 
97.724 

3.976 

4.502 

Sept.       10 

f 98.994 
t  97.739 

3.979 
4.473 

99.002    13/ 
97.750 

3.948 
4.451 

98.977 
97.730 

4.047 

4.490 

Sept.       17 

98.947 
,97.575 

4.166 
4.796 

98.964     20/ 
97.602     21/ 

4.098 
4.743 

98.926 
97.524 

4.249 

4.898 

99.000 
97.591 

3.957 
4.766 

99.007     22/ 
97.609 

3.928 
4.729 

98.976 
97.578 

4.051 

4.791 

Oct .            Ip 

'98.940 
.97.526 

4.194 
4.894 

98.961     22/ 
97.550     24/ 

4.110 
4.846 

98.927 
97.482 

4.245 

4.981 

Oct.            8p J 

'98.987 
97.635 

4.007 
4.678 

99.011 
97.6U 

3.913 
4.660 

98.957 
97.625 

4.126 

4.698 

Oct.          15p 

98.923 
97.641 

4.262 
4.666 

98.945     25/ 
97.670     26/ 

4.174 
4.609 

98.894 
97.616 

4.375 

4.716 

98.964 
97.730 

4.099 
4.490 

98.971     27/ 
97.742 

4.071 
4.466 

98.960 
97. 7U 

4.IU 

4.522 

Oct.          29p 

'98.983 
,97.726 

4.023 
4.499 

99.000 
97.735     28/ 

3.956 
4.480 

98.972 
97.720 

4.067 

4.510 

ax  anticipation  bills: 
1959-Feb,       16 

May         15 

July          8 

98.015 
97.811 
97.080 
97.768 
96.745 

3.293 
3.565 
4.075 
3.719 
4  783 

98.106 
97.851     22/ 
97.239 
97.810     20/ 
96.854    21/ 

3.U2 
3.501 
3.853 
3.650 
4.623 

97.983 
97.756 
97.033 
97.752 

96    7T> 

3.346 
3.655 
4.U0 
3.747 
4.827 

Oct.       21p 

pecial  bills ; 

1959L.Apr.         1 

97.282 
96.378 
95.193 

3.386 
3.835 

4.728 

97.391    22/ 
96.468    22/ 
95.580    24/ 

2.250 
3.740 
4.348 

97.242 

96.350 
95.100 

3.436 
3.865 
4.820 

>fay          11 

July      15 

'ootnote  4  on  preceding  page. 

2/  Bank  discount  basis. 

8/  Except  $58,000  at  99.200. 

2/  Except  $5,000  at  98.106. 

£/  Except  $50,000  at  99.186. 

1/  Except  $60,000  at  98.070. 

-2/  Except  $1,000  at  98.139. 

^  Except  $200,000  at  99.242,  $2,000,000  at  99.179,  $2,000,000  at 

99.176,  and  $1,800,000  at  99.173. 
A/  Except  $200,000  at  98.225,  $100,000  at  98.159,  $100,000  at  98.135, 

and  $420,000  at  98.128. 
.5/  Except  $100,000  at  99.117. 
^  Except  $100,000  at  98.088. 
2/  Except  $700,000  at  99.204. 
18/  Except  $165,000  at  97.901. 
12/  Except  $8,000  at  99.014. 
iQ/  Except  $500,000  at  99.014,  $400,000  at  98.994,  and  $100,000  at  98.990. 


21/ 


22/ 

H 
25/ 


Except  $100,000  at  97.624,  and  $4,000  at  97.730. 

Except  $600,000  at  99.020. 

Except  $2,000,000  at  99.000. 

Except  $100,000  at  97.583,  and  $1,000  at  97.573. 

Except  $150,000  at  99. OU,  $50,000  at  98.989,  $100,000  at  98.960, 

and  $20,000  at  98.950. 
26/    Except  $300,000  at  97.700,  $900,000  at  97.694,  and  $1,005,000  at 

97.686. 
22/    Except  $230,000  at  98.994. 
28/    Except  $500,000  at  97.750. 
22/    Except  $15,000,000  at  97.888. 
22/    Except  $300,000  at  98.000. 

21/     Except  $500,000  at  97.448,  $500,000  at  97.4^7,  and  $200,000  at  96.911. 
22/     Except  $600,000  at   97.544,  and  $50,000  at  97.421. 
22/    Except  $1,300,000  at  96.500. 
2A/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,  and  $200,000  at  95.650. 
p       Pre  limine  ly. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions  ) 


Issue 
date 


1953-Apr.  23. 


May 

May 
May 


7. 
21. 
28. 


June  U • . 

June  11. . 

June  18, . 

June  25.. 

July  2.. 
July  9. . 
July  16. . 

Sept.  10.. 

1955-July  7.. 

July  U.. 

July  21.. 

July  28. , 

Aug.  A. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8, 

Sept.  15. 

Sept.  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 


Mar. 
Mar. 


7. 
U. 


Dec.  19. 

Dec.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan .  16 . 

Jan.  23. 


Mar. 


13. 


Sept.  11. 
Sept.  18. 
Sept.  25. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


2. 

9. 
16. 
23. 
30. 


Nov .  6 . 

Nov.  13. 

Dec.  11. 

Dec.  18. 

Dec.  26. 


1959-Jan. 


Jan.  15. 


Description  of  issue 


Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 


Oct. 
Oct. 
Oct. 

Dec. 


15 


1955-  Oct. 
Oct. 
Oct. 
Oct. 

6 
13 
20 
27 

Nov. 
Nov. 
Nov. 
Nov. 

3 
10 
17 
25 

Dec. 
Deo. 
Dec. 
Deo. 
Dec. 

1 

8 

15 

22 

29 

1957-  May 

2 

May 
May 
May 
May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 
10 

17 
2A 

June 

L'. 

Dec. 
Dec. 

Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

fMar. 
\  June 

12 
11 

fMar. 
\  June 

19 
18 

fMar. 
\  June 

26 
25 

(Apr. 

I  July 

2 
2 

(Apr. 
I  July 

[Apr. 
[July 


9 
9 

16 
16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,62A 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 

2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8L4 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
aci-'-epted 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average  rate 
on  bids 
accepted  1/ 


(Psroent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2,228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1,888 
1,875 

2.088 
2,135 
2,104 
1.981 
2,122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2,904 
3,095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.03A 


New  money 
increase ,  or 
decrease    (- ) 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 


201 


199 


199 


197 


Footnote     at  end  of  table. 
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PUBLIC  DEBT  OPEKATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -    (Continued) 

(Dollar  amounts    In  millions) 


Issue 
date 


Description  of  issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  X^ 


New  money 
Increase ,  or 
decrease  (-) 


1959-Mar.  5.... 

Mar.  12  2/. 

Mar.  19 

Mar.  26 

Aug.  13.... 

Aug.  20..., 

Aug.  27..., 


1959-[june 
\Sept. 

jJune 
jSept. 

fjune 
|Sept. 

jJune 
Isept. 

fl959-  Nov. 
11960-  Feb. 

fl959-  Nov. 
\1960-  Feb. 

fl959-  Nov. 
\1960-  Feb. 


11 
10 


18 

17 


25 
21 


12 
11 


19 
18 


27 
25 


91 

182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

92 

182 


$2,090 
72A 

2,25^ 
967 

2,019 

727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


$  1,500 
iOO 

1,301 
iOO 

1,301 
iOO 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,417 
3,782 

3,824 
4,152 


$101 
101 
100 

100 
199 
199 
204 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,   1953,   through  October  31,  1959. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


2/     Beginning  March  12,   1959,  the  13-veek  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subacrlp- 
tlon  booke 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


Description  of  security  1/ 


2/2/53 

5/ 
4/13/53 
5/20/53 

5/29/53 

7/6/53 
8/5/53 
9/2/53 

i/ 
10/28/53 

11/18/53 

2/l/5i 

3/l6/5i 

4/21/54 

5/ 
5/4/54 

5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/55 
5/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

5/ 
11/28/55 
12/8/55 
3/5/56 

i/ 
7/16/56 
8/6/56 

5/ 
10/10/56 

ll/D/56 

11/19/56 

12/12/56 


f  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

r  9/15/53 
\  9/15/53 

10/1/53 

11/9/53 


r  12/1/53 
1  2/15/53 

i  2/15/54 
1  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

r  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

■  8/15/54 
■  12/15/54 

,12/15/54 

■  2/15/55 
2/15/55 

,  2/15/55 

4/1/55 
4/1/55 
5/17/55 
7/18/55 
2/15/55 

t  5/17/55 

10/11/55 

10/1/55 

I  12/1/55 
1  12/1/55 

12/15/55 

f  3/5/56 
L-'./l/55 
4/1/56 
7/16/56 
8/15/56 
10/1/56 
10/17/56 

11/16/56 

'  12/1/56 
17/1/56 

'  12/17/56 


2-l/4/f  Certificate 
2-l/2!e  Bond 

1-1/2$  Note 
3-1/4*  Bond 
2-5/8$  Certificate 
2.383$  Bill 

2-1/2$  Certificate 

2-5/8$  Certificate 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Bond 

1-7/8$  Note 
2-1/2$  Bond 
1-5/8$  Certificate 
2-1/2$  Bond 

.956$  Bill 

.726$  Bill 

1-1/2$  Note 
1-7/8$  Note 

1-1/8$  Certificate 

1$    Certificate 

1-1/8$  Certificate 
2-1/8$  Bond 

1-5/8$  Note 
1-1/2$  Note 
1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-5/8$  Note 
2$  Note 
3$     Bond 

1-3/8$  Certificate 

1-1/2$  Note 

2$     Note 

1-7/8$  Certificate 

3$     Bond 


2$ 

Certificate 

2$ 

Note 

2- 

1/4$ 

Certificate 

1- 

1/2$ 

Note 

2- 

5/8$ 

Certificate 

2-7/8$  Note 
2.465$  Bill 

2-5/8$  Certificate 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Note 

2-3/4$  Certificate 

1-1/2$  Note 

2.627$  Bill 

2.617$  Bill 

3-1/4$  Certificate 
3-1/4$  Certificate 

2.58$     Bill 


2/15/54-A 
12/15/58 

A/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  • 

3/22/54-C  ■ 

8/15/54-D 

9/15/54-E 
3/15/57-A 

10/1/5&-E0 

9/15/61 

12/15/54-B 
2/1    ■   ^ 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.  2/ 


Reopening 


12/15/58 

2/15/5 5-A 
11/15/61 

6/24/54  -  Tax  ant.  8/ 
(At  auction) 

6/18/54  -  Tax  ant.   8 

(At  auction) 
4/1/59-EA 

2/15/59-A 


Tax  ant.  2/ 


5/17/55-B 
3/22/55-C 

8/15/5 5-D 
li/l5/60 

5/15/57-B 
10/1/59-EO 

a/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 

6/22/5 5-F 

i/l/60-EA 

8/15/5(^B 

3/22/56-A 

2/15/95 


Tax  ant.  2/ 


6/22/5^B  - 
8/15/56-B  - 

6/22/56-C  - 

lO/l/60-EO 

L2/1/5^D 
6/15/58-A 

3/23/56  - 

2/15/57-A 
6/15/58-A  ■ 

4/1/61-EA 

8/1/57-D 

3/22/57-B  ■ 

10/1/61-EO 

1/16/57 

2/15/57 

6/24/57-C 
10/1/57-D 

3/22/57  - 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/        Exchange 


Amount   Issued 


For 
cash  2/ 


In 
exchange 

A/ 


Tax  ant.   8/ 
(At  auction) 

Reopening 


Tax  ant.  2/ 


Special 
(At  auction) 
Special 
(At  auction) 
Tax  ant.  2/ 

Tax  ant.   8/ 
(At  auction) 


(In 


ly 
57  lOn 

5y 
30y  1^ 

ly 

107d 
8m 

ly 
ly 

3y  6ra 

5y 

7y  lOm 

ly  i" 
5y  ?m 

ly 
7y  9iii 

94d 

52d 

5y 
4y  9ra 

n      r» 

ly 

7ira 

ly 

6y  3ra 
2y  7^ 

5y 

8m 

ly 

8y  8ra 

ly  Ira 

2y  6m 

40y 

5y 

ly  311 

8m 

39y  7m 

lOini 

ly 

8m 
5y 

ly 

2y  6m 
99d 

Him 
2y  Jn 

5y 

ly  im 
7m 

5y 

91d 
91d 

6iB 

10m 

95d 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 
1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


millions 

8,1U 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 

7,271 


of  dollars) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

12 ,056 
332 


1,312 
7,271 


100 


Footnotes  at  end   of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date 

of 

laaue 


DeBcrlptlon  of  security  i/ 


Period  to 
final  matu- 
rity (years , 
months , 
days)  i/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Aaount  Issued 


For 
cash  i/ 


In 

exchange 

U 


Allot- 
ment 
ratio 


1/16/57 

[  2/15/57 
\  2/15/57 

2/15/57 

I  2/15/57 
[  2/15/57 

{  5/1/57 
I  5/1/57 

5/27/57 
7/3/57 
8/1/57 
8/1/57 

'  8/1/57 
•  9/26/57 
L 10/1/57 

10/1/57 

(il/29/57 
[  12/2/57 

12/1/57 

f2/U/58 
i  2/U/58 
I2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  6/15/58 
t  6/15/58 

8/1/58 

8/6/58 

10/1/58 

■  10/8/58 

ao/io/5» 

11/20/58 

/  12/1/58 
L 12/1/58 

f 1/21/59 
1 1/23/59 

f  2/15/59 
1  2/15/59 

2/16/59 

r  4/1/59 
1 10/1/57 

4/1/59 

4/1/59 

5/U/59 
5/15/59 
5/15/59 


3.305*  Bin 


3-3/8$ 
3-1/2* 

3.231*  Bill 


Certificate 
Note 


3-3/8* 
3-1/2* 

1-1/2*  Note 


3-1/2* 
3-5/8* 

2.825* 

3.485* 

3-5/8* 

4* 

4* 


Certificate 
Note 


Certificate 
Note 

Bill 

Bill 

Certificate 
Certificate 
Note 


4.173*  Bill 


Certificate 

Note 

Bond 


1-1/2*  Note 

3-3/4* 
3-7/8* 

3-3/4* 

2-1/2* 

3* 

3-1/2* 

3* 

1-1/2* 

2-5/8* 

3-1/4* 

1-1/4* 
2-5/8* 

1-5/8* 

1-1/2* 

1-1/2* 

3-1/4* 


Note 
Bond 

Certificate 

Certificate 

Bond 

Bond 

Bond 

Note 

Note 

Bond 

Certificate 
Bond 

Certificate 

Certificate 

Note 
Bill 


3-1/2*  Note 
2.999*  Bill 


3-3/8* 
3-5/8* 

3-1/4* 
4* 

3-3/4* 
4* 

3.293*  Bill 


Certificate 
Note 

Note 
Bond 

Certificate 
Note 


4* 
4* 

1-1/2* 

3.386* 

3.835* 

3.565* 
4* 


Note 
Bond 

Note 

Bill 

BlU 
Bill 
Certificate 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/14/58-A 
5/l5/6a-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/14/58-A  -  Reopening 
5/15/60-A  -  Reopening 

4/1/62-EA 

4/15/58-B 
2/15/62-A 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 
3/24/58  -  Tax  ant.  8/ 
(At  auction) 
12/1/57-E 
8/1/58-C 
8/1/61-A  22/ 

4/15/5&  -  Special 

(At  auction) 
8/1/58-C  -  Reopening 
8/15/62-B  24/ 
10/1/69 


ta-c 

'15/74 


-  10/1/62-EO 

-  11/15/1 

-  ii/i: 

-  12/1/58-D 

-  2/14/59-A 

2/15/64 
2/15/90 

8/15/66 

-  4/1/63-EA 

-  2/15/63-A 

5/15/85  -  Issued  at  lOOj- 

-  5/15/59-B 

2/15/65 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

-  10/1/63-EO 

5/15/59-  Issued  at  98.023 
(Special  at  fixed 
price) 

-  11/15/59-B 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  9^7/8 

-  5/15/6O-B  -  Issued  at  99-3/4 

2/15/8O  -  Issued  at  99.00 

-  2/15/60-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 


Tax  ant.  8/ 
(At  auqtlon ) 

Reopening 


9/21/59 

5/15/63-B 
10/1/69 

4/1/64-EA 

1/15/60  -  Special 

fAt  auction) 
A/15/60  -  Special 

(At  auction) 
12/22/59  -  Tax  ant.   8/ 
(At  auction) 
5/15/6O-B  -  Issued  at  99.95 


159d 

ly 
3y  3m 

129d 

lOki 
3y  iim 

5y 


11 


4y 


119d 


264d 
4m 

ly 
4y 

23  7d 

10m 

4y  llm 

12y 

5y 

4y  ll^rn 
I6y  11^ 


ly 

6y 

32y 

8y  5im 

5y 

4y  lOm 

26y  11m 

11m 
6y  8m 

ly 


5y 

219d 


ly  Im 

2Ud 

11^ 
2y  5im 

ly  4m 
21y  Im 

ly 

3y 

217d 

4y  l-Jra 
lOy  610 

5y 

289d 
340d 
221d 

ly 


2,4U 


2,302 

7,489 
5,868 


3,689 

4,547 

100 
100 
100 

3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 
5,805 

2,686 

5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 

9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


of  dollars) 
1,601  20/ 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,U3 
654 


1,484 

3,971 
1,135 


3,567 
2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


8,4U 
1,464 


551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 

1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


^  100 

}    21/ 
100 


100 


100  22/ 


25/ 

26/ 
100 
22/ 

28/ 

100 

100 

22/ 
100 

20/ 
21/ 
100 

100 
22/ 
100 

.    22/ 


100 

2A/ 
2i/ 

100 


26/ 
22/ 
100 


100 


Footnotes  on  end  of  table. 


(Continued  on  following  page) 


3« 


PUBLIC  DEBT  OPERATIONS 


Treasury  Bulletin 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (CJontlnued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


7/1/59 
7/8/59 

7/20/59 
8/13/59 

1/ 

10/6/59 

lo/U/59 

11/2/59 


Date 
of 

issue 


7/8/59 
7/15/59 

f  7/20/59 
[    8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

fll/15/59 
11/15/59 


Description  of  security  V 


4.075$  Bill 
Z^.728i6  Bill 

U-3/iS   Note 
/^-3//^if  Note 

3.719$  Bill 

1-1/2$  Note 

5$     Note 

U.783%  Bill 

A-3/A$  Certificate 
l^l/Hf,  Note 


3/22/60  -  Tax  ant.  8/ 
(At  auction) 

l/Vilka  -   Special 

(At  auction) 

8/15/60-C 

3/22/60  -  Tax  ant.  8/ 
(Reopening) 
10/1/64 


8/15/64-B 
6/22/60 

11/15/60-0 
ll/15/63-C 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Tax  ant.  8/ 
(At  auction) 


1/ 


1/ 

4/ 
1/ 


6/ 


Source;  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  m  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening.  ,,  ..  j 
Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  new  Issues,  see  Table  6. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  October  31,  1959- 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
7/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1  000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5^000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  ^  ,  , 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  ,  .  ..    * 

9/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity.  ,,  ^»  ^ 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000.  ,,,,,. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000.  ,,  x^  ^ 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptiona  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 
14/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
1^    Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  acre  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


10/ 
11/ 


12/ 


258d 

366d 

4ylOm 

2l6d 

5y 
4yiOm 

245d 

ly 

U7 


Cash  2/ 


4,299 
3,173 

3,216 

ll,125p 
J, 119 


(In  millions  of  dollara) 
3,005 


4,184p 
9,56lp 


12 


7,036p 
3 ,011p 


2,001 

999 

2,3l6p 
2,002 


4,l84p 
9,56lp 


12 


7,036p 
3,011p 


100 
100 


100 
18/ 

.  100 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Suiecrip- 
tions  for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 
17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 
18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotte-^  ^'  percent  but  in  no  case 
less  than  $100,000. 
12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
20/  Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957, 

and  February  15,  1957,  respectively. 
Zl/    Subscriptions  in  o»cess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100, 00( 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22/  teajBemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accoxuits. 
24/  Hedteemable  at  the  option  of  the  holder  on  February  15,  I960,  on  throe 

months'  advance  notice. 
2V  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100, OC 
or  less  for  both  issues  were  allotted  in  full,  and  subBcriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  additior 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  woi 
allotted  to  Government  investment  accounts. 
£6/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  percent  of  the  bonas  aUotta< 
could  be  deferred  until  not  later  than  October  21,  1957. 
22/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  <:»se 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
Remaining  footnotes  on  following  page. 
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Subscriptions  for  tlOjOOO  or  less  were  allotted  In  full.  Subscrip- 
tions for  Mro  than  $10,000  were  allotted  26  percent  to  aavlngs-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
♦100  million  of  the  bonds  were  allotted  to  Government  lnv»etm«it 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  2A   percent  but  in  no  case 
less  than  $25,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savlnge-type  in- 
vestors, iO  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition  to  the  araoiint  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
mininum  for  each  issue  were  allotted  UU  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  i.7  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  oommcrcial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 


Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  leas  were  allotted 
In  full  when  accompanied  by  100  percent  payment  at  the  time  of  entej^ 
Ing  the  subscriptions.  All  other  subscriptions  for  $50,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition  to  the  amount  allotted  to  the 
public,  $50  million  of  the  bonds  were  allotted  to  Government  Inveot- 
Dont  accounts.  Savinga-type  Investora  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  In  installments  up  to  April  23, 
1959  (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  2A,   1959;  75  percent  by  March  23,  1959;  and 
full  payment  by  April  23,  1959). 
36/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  In  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  Investment  accounts. 
37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  mlnimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  . 

28/  Full-paid  subscriptions  of  $25,000  or  lees,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts, 
p   Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Issue                                                               1 

Allotments  by  investor  classes 

Description 

of  security 

Amount  issued 

U.  S,   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension    ~ 
and  re- 
tirement < 
funds 

>tate  and  local 
governments  ^ 

ealers 
ind 
jrokers 

All 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
ind  re- 
tire- 
uent 
runds 

t 

Dther     ' 
funds 

other 
6/ 

2/15/53 
5/1/53 

'2-1/4?  Cert. 
'2-1/2?  Bond 

3-1/4?  Bond 

2/15/54-A 
12/15/58 

6/15/78-83 

, '1,188 

8,114 
620 

418 

3,698 
3 

118 

1 

2,279 
4U 

131 

1 

187 
6 

261 
287 

150 

9 

98 

19 

55 
20 

99 
13 

^ 
% 

u 
u 

u 

2/ 

230 
13 

75 
12 

152 

100 

158 

« 

l.,363 

25 

248 

85 

6/1/53 

2-5/8?  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

u 

J/ 

366 

162 

874 

6/3/53 
7/15/53 
8/15/53 
9/15/53 

2.383?  Bill 

2-1/2?  Cert. 

2-5/8?  Cert. 

'2-5/8?  Cert. 
'  2-7/8?  Note 

9/18/53     8/ 

3/22/54-C     8/ 

8/15/54-C 

9/15/54-E 
3/15/57-A 

800 
5,902 

2,788 

4,724 
2,997 

n.a. 

175 
863 

711 

4,520 

1,499 

2,135 
2,276 

n.a. 

56 

117 

106 
42 

n.a. 

40 

82 

131 
no 

n.a. 

100 

27 

96 
86 

n.a. 

917 

411 

654 
155 

n.a. 

4 

48 

50 

3 

n.a. 

1 

2 

6 
2 

n.a. 

68 

156 

279 
40 

n.a. 

115 

79 

219 
188 

n.a. 

81 

192 

135 
65 

11/9/53 

2-3/4?  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

1-7/8?  Note 
2-1/2?  Bond 

l;'/15/54-B 
12/15/58    2/ 

„ 

8,175 
1,748 

6,997 

5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

f 1-5/8?  Cert. 
\  2-1/2?  Bond 

2/15/55-A 
I1/15/6I 

- 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

* 
7 

269 
163 

123 

450 

218 
293 

3/22/54 

.956?  Bill 

6/24/54     8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726?  Bill 

6/18/54     8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

1-7/8?  Note 
1-1/8?  Cert. 

2/15/59-A 
5/17/5 5-B 

'2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 

74 
28 

139 

23 
4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1?           Cert. 

3/22/55-C     8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,346 

3 

1 

156 

192 

85 

8/15/54 

'1-1/8?  Cert. 
2-1/8?  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
132 

238 
130 

10/4/54 

1-5/8?  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8?  Cert. 
•    1-1/4?  Cert. 
[ 2-1/2?  Bond 

8/15/55-D    3/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

U2 

30 
662 
152 

13 

5 

37 

11 

6 

311 
156 

6 
120 
240 

34 

284 
17,4 

2/15/55 

f 1-5/8?  Npte 
■   2?           Note 
1, 3?           Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

1 

308 

128 

23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8?  Cert. 

6/22/55-F    g/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

tt 

55 

135 

29 

5/17/55 

2?           Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
6U 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8?  Cert. 

3/22/56-A     8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3?           Bond 

2/15/95    2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2?           Cert. 
[  2?           Note 

6/22/56-B     8/ 
8/15/56-B   2/ 

_ 

1,486 
6,841 

5,754 

387 

400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 

151 

222 

7 

48 
185 

10/11/55 

2-1/4?  Cert. 

6/22/56-C     8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

[2-5/8?  Cert. 
\  2-7/8?  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465?  Bill 

3/23/56     8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

(2-5/8?  Cert. 
12-7/8?  Note 

2/15/57-A 
6/15/58-A    3/ 

- 

7,219 
2,109 

5,028 
13 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 

191 

288 
UO 

7/16/56 

2-3/4?  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

uo 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4?  Cert. 

3/22/57-B     8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627?  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617?  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

[3-1/4?  Cert. 
\3-l/4?  Cert. 

6/24/57-C     8/ 
10/1/57-D 

- 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585?  Bill 

3/22/57    8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305?  Bill 

6/24/57     8/ 

1,601    1 

0/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

C3.23I?  Bill 

6/24/57     8/ 

1,750  1 

3/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

'  3-3/8?  Cert. 
[3-1/2?  Note 

2/U/58-A 
5/15/60-A 

~ 

8,414 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 

47 

26 
31 

573 
lU 

49 
U 

1 
2 

448 
64 

168 

205 

118 
110 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.- 

Allotments 

by   Investor  Classes  on 

Subscriptions  for  Public  Marketable  Securltl 

es 

Other  nian  Regular 

Weekly  ' 

rreasury  Bills  V  -   (Continued) 

(In  in 

illlons 

of  dollars ) 

IsBue                                                              1 

Allotments  by  investor  classes 

Dasorlptloi 

1  of  lecurlty 

Amount  Issued 

0.  S.   Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 

bonnier— 

cial 

banks 

2/ 

Indi- 
yU\x- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

A/ 

Private 
pension    ' 
and  re- 
tirement 
funds 

State  and   local 
governments  ^ 

Dealers 

and 

brokers 

>te  of 

Inanc- 

for 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

/28/57 

■3-3/8*  Cert. 
3-1/2*  Note 

2/U/58-(l\ 
5/15/60^; 

2/ 

'2,437 
942 

- 

• 
100 

2,361 

786 

20 
19 

2 

4 

2 

4 

33 

12 

1 
2 

« 

1 
2 

3 
7 

U 
6 

5/V57 

f3-l/2*  Cert. 
1^3-5/8*  Note 

4/15/58-B 
2/15/62-A 

_ 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 

1 

272 
9 

91 
29 

204 
12 

/27/57 

2.825*  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485*  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

r3-5/8*  Cert. 
4*          Cert. 
4*          Note 

12/1/57-E 
8/1/58-C 
8/1/61.JV 

100  11/ 

100  11/ 
100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 

478 
215 

129 
Ul 
129 

77 
409 
221 

/21/57 

^.173*  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

/26/57 

'4*          Cert. 
4*          Note 

8/1/58-C 
8/15/62-B 

2/ 

933 

2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

0/1/57 

it%           Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

/29/57 

3-3/4*  Note 

11/15/62-C 

1,1A3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

2/1/57 

3-3/4*  Cert. 

12/1/5S^ 

- 

9,833 

7,938 

658 

34 

24 

2U 

599 

33 

2 

182 

137 

202 

2/2/57 

3-7/8*  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

U 

10 

52 

36 

/U/58 

''2-1/2*  Cert. 
3*          Bond 
[3-1/2*  Bond 

2/U/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 

39 

U 
47 

2 

1 
10 

588 

81 

77 

173 
306 
461 

458 

256 

86 

/28/58 

3*           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

/15/58 

2-5/8*  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4*  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

/15/58 

1 1-1/4*  Cert. 
1 2-5/8*  Bond 

5/15/59-B 
2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 

72 

570 
1,045 

8 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8*  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

</6/58 

1-1/2*  Cert. 

3/2il/59-« 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

)( 

1 

18 

104 

17 

.0/8/58 

3-1/4*  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

)/lO/58 

3-1/2*  Note 

11/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

L/20/58 

2.999*  Bill 

6/22/59 

i/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8*  Cert. 
[3-5/8*  Xeta 

ll/15/59-E 
5/15/61-* 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

■   5 

1 

245 
24 

171 
136 

138 

82 

L/21/59 

3-1/4*  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

L/23/59 

4*          Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

■/15/59 

[3-3/4*  Cert. 
\i%           Note 

2/15/60-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 

972 

150 
U 

158 

47 

43 
22 

1,618 
140 

41 
13 

2 

2 

515 
85 

207 
26 

565 
75 

./16/59 

3.293*  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

k*           Note 
4*           Bond 

5/15/63-B 
10/1/69 

2/ 

1,743 
619 

_ 

100 
50 

1,331 
335 

61 
26 

17 
35 

28 
25 

52 
26 

11 

15 

1 
12 

5 
4 

79 
37 

58 
54 

[3 .386*  Bill 

1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,B. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

>/ll/59 

3.835*  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

« 

« 

28 

1 

3 

S/15/54 

J 3. 565*  Bill 
•  4*          Cert. 

12/22/59 
5/15/60-B 

s/ 

1,500 

1,269 

155 

539 
367 

33 

4 
15 

1 
23 

227 
266 

• 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075*  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

U 

2 

- 

17 

tt 

- 

3 

* 

3 

7/15/59 

4.728*  Bill 

7/15/60 

2,001 

- 

- 

1.981 

5 

» 

« 

5 

1 

« 

5 

« 

4 

7/20/59 
8/1/59 
8/19/59 
3/15/59 

4-3/4*  Note 
i-3/4*  Note 
3.719*  Bill 
5*           Note 

5/l5/6i-A 
8/15/60-C 

3/22/60  8/  2/ 
8/15/64-B 

999 
2,3l6p 

4,184p 
9,56lp 

2,666 
5,625 

100 

803 

1,375 

980 

585 

32 

109 

7 

778 

25 
75 

« 
U7 

48 
38 

D8 

ISO 

1,299 

7 

91 

10 
18 

109 

32 
8 

51 

68 

491 

3 
29 

190 
278 

* 
58 

130 
245 

2 

230 

3/a/59 

4.783*  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

« 

U 

1 

- 

5 

» 

9 

Jotnotos  on  following  page. 
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Footnotes  to  Table  5 


Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offei^ 

ings  see  Table  A.  . ,     ,  ^ 

1/  Excludes  the  issuance  of  1-1/2*  Treasury  notes  a-roilable  in  exchange 

to  holders  of  nonmarketable  2-3 A%  Treasuiy  bonds,  IiweBtnent  Series 

B-1975-80.  ^  , 

2/  Includes  trust  companies  and  stock  savings  banks. 
2/  Includes  partnerships  and  personal  trust  accounts. 
4/  Exclusive  of  banks  and  insurance  companies. 
y    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

govemjnents  and  their  agencies. 


6/ 


22/ 
21/ 


Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.  Also  Includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 
Reopening  of  earlier  issue. 

Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957,  anc 
February  15,  1957,  respectively. 

Issued  in  special  aUotment  to  Government  investment  accounts, 
less  than  $500,000.     p   Preliminaiy.    n.a.   Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
ra funding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
dale 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


HesultB  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/15/54 

3/22/54 
5/17/54 

6/18/54 
6/24/54 

8/15/54 


12/15/54 


2/15/55 


3/22/55 
5/17/55 
6/22/55 


1-7/8%  Certificate  - 

1.72C*  Bill 

1-7/858  Certificate  ■ 

2%  Bond 

Total 

1.846?  Bill 
2%  Certificate  ■ 

2?  Bond 

2.383il  Bill 
2-1/8?  Note 

2-1/4?  Certificate 
1-3/8?  Note 


2/15/53-A 

3/18/53 

6/1/53 -B 

6/15/53-55 


6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 

2/15/54-A 
3/15/54-A 


2?     Bond 
2-1/4?  Bond 
2-1/4?  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

Total 

2-1/2?  Certificate  - 

3/22/54-C 

2?     Bond 
2-1/4?  Bond 
2-1/4?  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

2-5/8?  Certificate  - 

6/1/54-B 

Total 

.726?  Bill 

6/18/54 

.956?  Bill 

6/24/54 

2-5/8?  Certificate  - 

fc/15/54-D 

2-5/8?  Certificate  - 

9/15/54-E 

Total 

8?  Note 


Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


Total 

1-5/8?  Certificate  -  2/15/55-A 
1-1/2?  Note  -  3/15/55-A 
2-7/8?  Bond       -  3/15/55-60 


Total. 


1?  Certificate  -  3/22/55-C 
1-1/8?  Certificate  -  5/17/55-B 
1-3/8?  Certificate  -   6/22/55-F 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 

5/17/54 

4/1/55 


8/1/55    1-1/8?  Certificate  -   8/15/55-D    8/15/54 


(In  millions  of  dollars) 


8,868 

2,502 

4,963 
725 


5,6 


2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


2,502  2/ 


20,796 


5,902 

1,743 
373 

311 

4,358 


7,285 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 


8,662 


510 


17,347 


7,007 
5,365 
2,611 


14,983 


3,734 
3,886 
3,210 

8,477 


2,003  1/ 

800  1/ 
500  V 


5,9022/ 


8,868 


4,963 
725 


5,688 


2,882 
7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 

20,796 


1,001  2/ 
1,501  2/ 


3,734  2/ 
3,210  2/' 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 

8,662 

510 

17,347 
7,007 
5,365 
2,611 

14,983 


3,886 
8,477 


p, 


lU 
620 


4,410 
448 


4,858 


2,788 
,724 
,997 


175 

748 


f  5,647 
I  2. 


360 


1,360 
3,237 

4,083  |/ 
1,128  6/ 

3696/ 


18,184 


134 


553 
277 


"§29" 


93 
266 

118 

108 

78 


1,505 
322 
273 

/  1,786 
I  2,897 

6,783 


(!: 


,005 

728 


2,553 
2,078 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


17,033 


(i; 


,735 

166 


414 
626 

323 

924 


14,188 


3,174 

1,486 
6,841 


186 


238 
51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


315 


106 
326 
364 


795 


712 


149 


f2-l/4?  Certificate  -       2/15/54-A 
[2-1/2?  Bond  -         12/15/58 


2-5/8?  Certificate  -        6/1/54-B 


2-5/8?  Certificate  - 
[2-5/8?  Certificate  - 
[2-7/8?  Note 

f 1-7/8?  Note 
[2-1/2?  Bond 

\  1-5/8?  Certificate 
[  2-1/2?  Bond 

f  1-5/8?  Certificate 
[  2-1/2?  Bond 

■  2-1/2?  Bond 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  1/ 

2/15/55-A 
11/15/61 


11/:  5/61 


■  7,007  of  1-5/8?  Certificate 
11,177  of  2-1/2?  Bond 


1-1/8?  Certificate  -   5/17/55-B 

1-1/8?  Certificate  -   5/17/55-B 
1-7/8?  Note       -   2/15/59-A 

3 ,886  of  1-1/8?  Certificate 
2,897  of  1-7/8?  Note 


1-1/8?  Certificate  -  8/15/55-D 

2-1/8?  Bond  -  11/15/60 

1-1/8?  Certificate  -  8/15/55-D 

2-1/8?  Bond  -  11/15/60 


3,558  of  1-1/8?  Certificate 

3,806  of  2-1/8?  Bond 

1-1/8?  Certificate  - 

1-1/4?  Certificate  - 

2-1/2?  Bond 

l-]/8?  Certificate  - 

1-1/4?  Certificate  - 

2-1/2?  Bond 

1-1/8?  Certificate  - 

I-I/4?  Certificate  - 

2-1/2?  Bond 


4,919  of  1-1/8? 

5,359  of  1-1/4? 

6,755  of  2-1/2? 
f  1-5/8?  Note 
I  2?  Note 

f  1-5/8?  Note 
I  2?  Note 

(  1-5/8?  Note 
(3?  Bond 

'8,472  of  1-5/8? 
3,792  of  2? 
1,924  of  3? 

2?  Note 


8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

Certificate  2/ 

Certificate 

Bond 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

2/15/95 

Note 
Note 
Bond 


2?     Certificate 
2?     Note 


8/15/56-B 


6/22/56-B  8/ 
8/15/56-B  2/ 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT   OPEEATIONS 


Treasury  Bulletin 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


12/1/55 


3/5/56 

3/22/56 
3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 
L2/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/2A/57 
6/2i/57 


Called  or  maturity  security  1/ 


Description 


8/1/57 


9/23/57 
12/2/57 


Issue 
date 


1-1/4%  Certificate  -  12/15/55-E 
1-3 /i%  Note  -  12/15/5 5-B 

Total 

1-5/8%  Note       -  3/15/56-A 
'  1-1/2*  Note       -  4/1/56-EA 
Total 

1-7/8%  Certificate  -  3/22/56-A 

2.465%  Bill      -  3/23/56 

2%    Certificate  -  6/22/56-B 

2-1/4%  Certificate  -  6/22/56-C 

2%  Note  -  8/15/56-B 
1-1/2%  Note       -  10/1/56-EO 

Total 

2-3/4%  Bond      -  9/15/56-59 

2-5/8%  Certificate  -  12/l/5^D 

2.627%  Bill       -  1/16/57 

2.617%  Bill       -  2/15/57 

2-5/8%  Certificate  -  2/15/57-A 

2-7/8%  Note  -  3/15/57-A 
1-1/2%  Note  -  4/1/57-EA 
Jotal 

2.585%  Bill  -  3/22/57 
2-3/4%  Certificate  -  3/22/57-B 
1-5/8%  Note       -  5/15/57-B 

3.305%  Bill  -  6/24/57 
3.231%  Bill  -  6/24/57 
3-1/4%  Certificate  -  6/24/57-C 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


2-3/4%  Note 


-       8/1/57-D 


2%  Note  -     8/15/57-C 

3-1/4%  Certificate  -     lO/l/57-D 
1-1/2%  Note  -  10/1/57-EO 


Total. 


2.825%  Bill 
3-5/8%  Certificate 


9/23/57 
12/1/57-E 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


5,359 
6,854 


12,213 


8,472 
1,007 


9,479 

2,202 

1,501 

1,486 

2,970 

12,547 
550 

13  ,097 

982 

9,083 

1,603 
1,750 
7,219 

2,997 
531 


10,747 


1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 

1,501 
9,971 


(In  millions  of  dollars) 
5,359 


2,202  2/ 
1,501  2/ 
1,486  2/ 
2,970  2/ 
159  11/ 


159 


932 

1,603  21/ 
1,750  12/ 


1,006  2/ 
3 ,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


6,854 


12,213 
8,472 
1,007 
9,479 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 

10,747 

4,155 

12,056 

3,792 

7,271 

824 

23  ,943 


9,971 


I    4,158 
1        8U 


it; 


925 

,469 


11,366 


(t; 

1,005 


215 
109 


9,328 


387 
460 


847 


148 

2 


151 


11,528 
528 

12,056 


1,312 
7,271 


[  6,394 
I  543 
f  1,498 
I       920 

522 

9,878 


2,351 
647 


8,893 

1,783 

,  1,039 

f  978 
\  1,327 
(,  1,118 

/  6,634 
1       319 

/  743 
I        32 


22,866 


860 
22 


882 


500 


282 

578 

9 


870 


}^- 


9,833 


,157 


342 

369 

318 

49 


138 


Description  of  new 
security  offered 
(See  also  Table  4) 


f    2-5/8%  Certificate  -  12/1/56-B 
I    2-7/8%  Note  -  6/15/58-A 

f    2-5/8%  Certificate  -  12/1/56-D 
\  2-7/8%  Note  -  6/15/58-A 

f   9,083   of  2-5/8%  Certificate 
1   2,283   of  2-7/8%  Note 
r  2-5/8%  Certificate  -  2/15/57-A 
t   2-7/8%  Note  -  6/15/58-A 

2-5/8%  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8%  Certificate 
I.  2,109  of  2-7/8%  Note  10/ 


1,077 


.  2-3/4%  Note 


8/1/57-D 


3-1/4%  Certificate  -  6/24/57-C  Uj' 
3-1/4%  Certificate  -  lO/l/57-D 


/  3-3/8%  Certificate  -  2/U/58-A 
\  3-1/2%  Note  -   5/15/i--  ■•• 

1  3-3/8%  Certificate  -  2/14/58-A 
1  3-1/2%  Note  -  5/I5/6O-A 

j  3-3/8%  Certificate  -  2/U/58-A 

,414  of  3-3/8%  Certl 
,464  of  3-1/2%  Note 


f  8,414  of  3-3/8%  Certificate 
1  1,4 


f  3-1/2%  Certificate  -  4/15/58-B 
I  3-5/8%  Note  -  2/15/62-A 


3-5/8%  Certificate  -  12/1/57-E 
4%  Certificate  -     8/I/58-C 

4%  Note  -     8/1/61-A 

f  3-5/8%  Certificate  -  12/1/57-E 

i  4%           Certificate  -  8/1/58-C 

i  4%           Note                 -  8/1/61-A 

J  4%           Certificate  -  8/1/58-C 

\  4%           Note                 -  8/1/61-A 

Certificate  -  8/1/58-C 

Note                 -  8/1/61-A 

9,871  of  3-5/8%  Certificate 
10,487  of  4%  Certificate 

2,509  of  4%  Note 


[4% 
14% 


3-3/4%  Certificate  -  12/1/58-D 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ate  of 

Called  01 

maturing  se< 

:urity  1/ 

Disposition  offers 
by  Treasury 

Results 
nhflnffft    n 

of  ex- 

ffors 

Description  of  new 

Description 

Issue 
date 

Amount 
out- 
standing 

° 

efunding 
r  retire- 
ent 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars ) 

'3-3/8*  Certificate  - 

2/14/5 8-A 

2/15/57 

10,851 

- 

10,851 

f    V,A93 
■      1,980 
.     1,121 

257 

2-1/2*  Certificate  -     2/14/59-A 
•    3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

2-1/2*  Bond 

3/15/5^58 

6/2/41 

1,41V9 

- 

1,449 

343 
592 
350 

•        164 

■  2-1/2*  Certificate  -     2/U/59-A 
.    3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

2/U/58 

.   1-1/2*  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

194 

115 

25 

49 

■  2-1/2*  Certificate  -     2/14/59-A 
'   3*           Bond                 -         2/15/64 
,  3-1/2*  Bond                 -         2/15/90 

3-1/4*  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 

372 

I         96 

607 

2-1/2*  Certificate  -     2/U/59-A 
•  3*          Bond                -        2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

3-1/2*  Certificate  - 
Total 

4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 

[        135 

357 

2-1/2*  Certificate  -     2/14/59-A 
•   3*            Bond                  -          2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2*  Certificate 
■  3,354  of  3*           Bond 

3.485*  Bill 

3/24/58 

1,727  of  3-1/2*  Bond 

3/2A/58 

3 ,002  2/ 

c 

2-7/8*  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

f    1,015 
1    3,195 

131 

/  1-1/4*  Certificate  -     5/15/59-B 
1  2-5/8*  Bond                  -          2/15/65 

6/15/58 

2-3/4*  Bond 
2-3/8*  Bond 

Total 

2-5/8*  Bond 

6/15/58-63 
6/15/58 

2/15/65 

6/15/38 
7/1/52 

6/15/58 

919 
4,245 

— 

919 
4,245 

1        800 

f        710 
1   3,392 

28 
U3 

1-1/4*  Certificate  -     5/15/59-B 
2-5/8*  Bond                 -         2/15/65 

1-1/4*  Certificate  -     5/15/59-B 
■   2-5/8*  Bond                 -         2/15/65 

9,555 
7,388 

- 

9,555 

9,204 

351 

1,317  of  1-1/4*  Certificate 
■    7,383  of  2-5/8*  Bond 

une   '58 

104  14/ 

- 

- 

uly   -58 

2-5/8*  Bond 

2/15/65 

6/15/58 

7,284 

387  14/ 

- 

- 

- 

8/1/58 

'4*           Certificate  - 
2-1/4*  Bond 
2-3/8*  Bond 
Total 

8/1/58-C 
9/15/56-59  1 

3/15/57-59  1 

8/1/57 
•y     2/1/U 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

- 

11,519 
3,818 

927 

16,264 

10,634 
2,206 

660 

885 
1,612 

267 

■  1-5/3*  Certificate  -       8/1/59-C 

- 

13.500 

2,764 

1-1/2*  Note 

10/1/58-EO 

- 

10/1/58 

121 

'3-3/4*  Certificate  - 

L2/1/58-D 

12/1/57 

9,833 

- 

9,333 

.    6,433 
I  3,300 

100 

3-3/8*  Certificate  -  ll/15/59-E 
3-5/8*  Note                 -     5/I5/6I-B 

12/1/58 

,   2-1/2*  Bond 
Total 

12/15/58 

2/15/53 
2/U/58 

2,368 

- 

2,368 
12,201 

f   1,277 
I        778 

11,789 

(   8,315 
I        579 

312 
412 

/  3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                 -     5/15/6I-B 

■7,711  of  3-3/3*  Certificate 
4,078  of  3-5/8*  Note 

'3-3/4*  Certificate  -     2/15/60-A 
'  4*           Note                 -     2/15/62-D 

12,201 

- 

V 

2-1/2*  Certificate  - 

2/U/59-A 

9,770 

- 

9,770 

876 

2/15/59 

.   1-7/8*  Note 

2/15/59-A 

5/17/54 

5,102 

- 

5,102 

I   3,048 
I        856 

•    1,199 

3-3/4*  Certificate  -     2/15/60-A 
,4*           Note                 -     2/15/62-D 

'11,363  of  3-3/4*  Certificate 
1,435  of  4*           Note 

Total 

14,872 

- 

U,872 

12,798 

2,075 

3/2i/59 

1-1/2*  Certificate  - 

3/24/59-D 

8/6/58 

3,567 

3,567  2/ 

- 

- 

- 

i/1/59 

1-1/2*  Note 

4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4*  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4*  Oertiflcate           -     5/15/60-B 

5/15/59 

3-1/4*  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999*  Bill 

6/22/59 

11/20/58 

2,997 

2,997  2/ 

- 

- 

- 

1-5/8*  Certificate  - 

8/1/59-C 

8/1/58 

13,500 

- 

13,500 

I   9,128p 
\   4,152p 

•        221p 

4-4/3*  Note                -    8/15/60-C 
_ 4-3/4*  Note                 -     5/15/64-A 

8/1/59 

4*            Note 

Total 

3.293*  Bill 

8/1/61-A 
9/21/59 

8/1/57 
2/16/59 

473   16 

/ 

473 

(      43  3p 
I         32p 

13,745p 

1            8p 
228p 

f 4-3/4*  Note                 -     8/15/60-C 
\  4-3/4*  Note                 -     5/15/64-A 

13,973 
1,502 

- 

13 ,973 

9,56lp  of  Note           -         8/15/60 
1  4,184p  of  Note           -         5/15/64 

9/21/59 

1,502  i/ 

10/1/59 

1-1/2*  Note 

10/1/59-EO 

10/1/54 

99 

99 

- 

- 

- 

en(3  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  matutring  security  ij 


Description 


(^3-3/8?  Certificate  -  ll/15/59-E 
3-1/2$  Note  -  ll/15/59-B 


11/15/59 


Issue 

date 


Amount 
out- 
standing 


Total  tnatuxities. 
iS           Note 
Total 


8/15/62-B 


V 


12/1/58 
10/10/58 

9/26/57 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


7,711 
1,18^ 

8,894 

2,000 
10,895 


(In  millions  of  dollars) 
7,711 
1,18A 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are   on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors   other  than  Federal  Reserve  Banks. 

3/  Tax  anticipation  issue ;  for  detail  of  offerings  beginning  1953 ,  see 
Table  U;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 

a/  On  November  9,   1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the   2-l/8%  Treasury  notes  maturing 
December  1,   1953.     For  further  detail  see   "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

5/  Reopening  of  February  2,   1953,  offering    (see  Table  U). 

6/  It  had  been  announced  that  holders  of  these  bonds  ucald  be  given  an 
opportunity  to  exchange  them  for  another  Treasuiy  issue  ^ter  Februaiy 
15,   1954.     This  exchange   offer  was  included  in  the  refundings  of 
May  17,  195i.  ,  . 

7/  Reopening  of  August  3,  1954,  offering    (see  Table  i). 

8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

2/  Reopening  of  May  3,   1955,   offering   (see  Table  4). 
10/  Reopening  of  November  28,  1955,  offering    (see  Table  i). 
11/  During  June  1956,  $159  million  of  2%  Treasury  notes  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and  retired.  .,4.  i 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,   1957.  ,™.r,         j  v  v       -,,  i<; 

13/  Two  issues  of  special  bills,  maturing  January  16,  195.,  and  February  15, 

1957,  respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June   24,  1957. 

U/  During  June  and  July  1958,  1491  million  of  the  2-5/8$  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second   Uberty  Bond  Act,  as  amended    01  U.S.C.   754a). 

15/  Called  on  May  U,  1958,  for  redenqjtion  on  September  15,   1958. 


8,894 

2,000 

10,895 


r6,537p 
\       870p 


500p 
459p 


8,364p 


Description  of  new 
security  offered 
(See  also  Table  4) 


304p 

225p 

530p 


l,683p  17/ 


10,048p 


530p 


f  4-3/4*  Certificate  -  ll/15/60-C 

\  4-7/8$  Note  -  11/15/63-C 

f  4-3/4*  Certificate  -  ll/15/60-C 

I  4-7/8*  Note  -  11/15/63-C 


4-7/8*  Note  -     H/15/63-C 

',036p  of  4-. 
,011p  of  4-7/8*  Note 


f  7,036p  of  4-3/4*  Certificate 
t  3.C 


16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959   (see  Table  4,  footnote  22). 
17/  Holders  of  the  4*  notes,  who  have  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  16,   1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,   for 

the  4-7/8*  notes, 
p     Preliminary. 

Note:      Infonmtlon  on  retirement  of  tax  anticipation  issues  referred  to  ii 
footnote  3,   in  millions  of  dollars! 


Date  of 
retirement 


3/18/53 

6/19/53 

9/18/53 

3/22/54 

6/18/54 

6/24/54 

3/22/55 

6/22/55 

3/22/56 

3/23/56 

6/22/56 

6/22/56 

3/22/57 

3/22/57 

6/24/57 

6/24/57 

6/24/57 

9/23/57 

3/24/58 

3/24/59 

6/22/59 

9/21/59 


Security 


BiU 

2,502 

Bill 

2,003 

Bill 

800 

Certificate 

5,902 

Bill 

1,001 

Bill 

1,501 

Certificate 

3,734 

Certificate 

3,210 

Certificate 

2,202 

Bill 

1,501 

Certificate 

1,486 

Certificate 

2,970 

Bill 

1,006 

Certificate 

3,221 

Bill 

1,6011 
1,750/ 

Bill 

Certificate 

1,312 

Bill 

1,501 

Bill 

3,002 

Certificate 

3,567 

Bill 

2,997 

Bill 

1,502 

Total 

amount 

retired 


Redeemed 

for 

taxes 


1,238 
1,157 

162 
2,669 

621 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 

620 

613 

1,826 

1,642 

1,377 

860 


Redeemed 

for 

cash 


1,264 
846 
638 

3,233 
380 
243 

1,518 

1,293 
528 
364 
473 

1,079 
533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 

642 
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.UNITED  STATES  SAVINGS  BONDS. 


Series  E  and  H  are  the  only  saTlnga  bonds  now  being 
■old.  Series  E  has  been  on  sale  since  May  1,  13^1,  and 
Series  H  has  been  on  scae  since  June  1,  IS^Z.  Series  Ap-D 
Kere  sold  from  March  1,  1935,  through  April  30,  igl+l. 
Series  F  and  a  were  sold  fron  May  1,    19'4^1,    through  April 


30,  1932.  Series  J  and  t  were  sold  from  May  1,  1932, 
through  April  30,  1937.  Details  of  the  principal  changes 
In  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treasury  Bulletins  of  May  I93I, 
May  1932,  May  1937,   and  October  1939. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September   1959 

(Dollar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redeii5>tions 

Amount  outstanding 

Redei^ption  of  interest- 

Series 

Interest- 
bearing  debt 

^fatu^ed  debt 

bearing  series  as 
percent  of  sales  plus 
accrued  discount 

eries  A-D  1/ 

cries  E  and  H 

«ries  F,  G,  J,  and  K 

3,949 
99,212 
31,951  2/ 

1,054 

U,06l 

1,153 

5,003 
113,273 
33,104 

4,976 
70,732  2/ 
25,659 

42,540 
7,181 

27 
265 

62.44 
40.74 

otal  A-K 

135,112 

16,268 

151,380 

101,368 

49,721 

291 

- 

ource:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4- 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Iscal  years ; 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

alendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

onths: 

1959-January. . 
February. 
March. . , . 

April 

May 

June 

July 

August..., 
September. 


Sales 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 


4B6 
3$3 

414 
350 
338 
323 

350 
309 
300 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
l,2Li 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


127 
97 
98 

84 

85 

118 

127 
89 
93 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 


613 
481 
512 

434 
424 
Ul 


478 
398 
393 


Redemptions  2/ 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49,744 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 
624 
586 
634 


775 
647 
668 


Sales 
price  ^  ^ 


44,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


5,552 
6,348 
6,457 

8,697 
6,527 


829 
493 
521 

538 
509 
5U 


680 
569 
574 


Accrued 
discount  ^ 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 


39 

91 
132 

86 
77 
91 


96 
78 
94 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 


50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 


631 

471 
399 
371 
350 
331 

315 
304 
291 


jource:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 
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.UNITED  STA[CES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  doHars) 


Sales 


Fiscal  years : 

19U-1952 

1953 

195i  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

19a-1952 

1953 

1954 ■ 

1955 , 

1956 , 

1957 , 

1958 

Months ! 

1959- January.. 
February. 
March... . 

April.... 

May 

June 

July 

k-agOBt,.,. 
Septen±)er 


Fiscal  years; 

19U-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 

19U-1952 

1953 

195A 

1955 

1956 , 

1957 

1958 

Months : 

1959-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August... 
September 


65,266 
4,061 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 


486 
383 
4U 
350 
338 
323 
350 
309 
300 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 


Accrued 
discount 


Sales  plus 

accrued 

discount 


RsdemptlonB  2/ 


Sales 
price  J^  5/ 


Accrued 
discount  ^/ 


Amount   outstanding 


Interest-bearing 
debt 


Matured  debt 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 


119 
94 
95 
80 
82 

lU 

119 
86 
90 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 


Series  E  and  H  combined 


470 
395 
390 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,5U 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38, U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

605 

526 

477 

410 

509 

460 

429 

452 

420 

433 

437 

470 

507 
454 
469 


34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 


490 
327 
342 
376 
363 
386 

418 
386 
383 


Series  F,  G,  J,  and  K  combined  7/ 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 


342 

174 
192 

171 
152 
164 

268 
192 
198 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 


339 
166 
179 

161 
146 
158 

261 
182 
190 


1,423 

34,905 

500 

36,048 

554 

37,482 

636 

39,285 

658 

40,929 

716 

41,498 

715 

42, U2 

771 

42,716 

1,657 

35,324 

531 

36,663 

535 

38,233 

702 

40,063 

668 

41,398 

772 

41,578 

641 

42,589 

36 

42,668 

83 

42,736 

118 

42,785 

76 

42,762 

71 

42,749 

84 

42,716 

88 

42,679 

68 

42,619 

86 

42,540 

41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 


3 
8 
13 

10 
6 
7 

7 
10 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 


8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 
7,364 
7,181 


55 
219 
312 
335 
331 
303 


U3 
619 
571 
681 
698 
655 


600 
Ul 

370 

342 
321 
303 

287 
276 
265 


Footnotes  at  end   of  Table  4- 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Sales 


Accrued 
disoovmt 


Sales  plus 

accrued 

discount 


Etedemptlons  2/  2/ 


Total 


lacal  years ! 
19a-1952.. 

1953 

1954 

1955 

1956 , 

1957 , 

1958 

1959 

alendar  years 
19U-1952... 

1953 

1954 

1955 

1956 

1957 

1958 


Dpths ; 

1959-Januaiy.. 
February. 
March.... 

April...., 

May 

June , 

July...... 

August.. ., 
September. 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 


375 
311 
336 

289 
290 
279 

297 
269 
264 


Lscal  years : 

1952 

1953 , 

1954 

1955 

1956 

1957 

1958 

1959 

alendar  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

anths: 
1959-January. . . 
February. . 
March 

April 

May 

June 

July 

August... . 
September. 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 
36 


Series  E 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 

80 

82 

lU 

119 
86 
90 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 


494 
405 
431 

369 
372 
393 


416 
355 
354 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,143 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 


509 
392 

437 

433 
413 
U6 

479 
428 
437 


Series  H 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
44 

54 
40 
36 


irce:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  office  of 
the  Secretary. 


6 
26 
55 
108 
196 
36 
217 


16 

38 

79 

U3 

248 

198 


17 
17 
23 

19 
21 
24 

28 
26 
32 


Sales 
price  V  ^ 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,449 
4,017 


473 
309 
319 

357 
342 
362 

391 
360 
351 


6 
26 
55 
108 
196 
236 
217 


16 

38 

79 

143 

248 

198 


17 
17 
23 

19 
21 
24 

28 
26 
32 


Accrued 
discount  ^/ 


Amount  outstand- 
ing  (interest- 
bearing  debt) 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 

118 

76 
71 
84 


68 
86 


Footnotes  at  end  of  Table  4. 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35, U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


38,191 
38,204 
38,198 

38,134 
38,093 
38,040 

37,977 
37,904 
37,821 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 


4,477 
4,531 
4,587 

4,628 
4,655 
4,676 

4,702 
4,715 
4,719 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) . 


Period 


Fiscal  years; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Calendar  years: 


1950. 
1951. 
1952. 
1953. 
195  A. 
1955. 
1956. 
1957. 
1958. 


Months : 


1959-January.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August. . . . 
September. 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8^6 
8,958 
8,5U 
7,2A9 


5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 

624 
586 
634 

775 
647 
668 


Matured  bonds 


Total 
matured  ^ 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


987 
772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 


U5 
374 
628 

374 
304 
340 

348 
272 
318 


Series 

A-D 


779 
90 
31 
18 
U 
11 
9 


987 
518 
47 
24 
U 
13 
10 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 


90 
215 

317 

197 
178 
212 

224 

172 
218 


Source:     Daily  Treasuiy  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary.  ,     ^   . 

Note-     In  these  tables   Series  A-F  and  J  sales  are  included  at  issue  price 
and  rederrotions  and  amounts  outstanding  at  current  reden?)tion  values. 
Series  G,  H,   and  K  are   included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in  redenqjtions.     Matured 
F  and  G  bonds  outstanding  are   included  in  the   interest-bearing  debt 
until  all  bonds  of  the  annual  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased.        _ 
Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-U 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  ^  v     j     v     j 

Includes  exchanges  of  matured   Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;    see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  in  June  1954,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  reden^itions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  increase  tempo- 


1/ 
2/ 

4/ 
1/ 


For 
cash 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 


249 
962 
1,326 
1,499 
2,047 
1,891 
2,084 
1,691 


90 
215 
317 

197 
178 
212 

224 
172 
218 


In  exchange 
for  series 
G  and   K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 


602  8/ 
1,241  1/ 
2,101 
2,335 
2,135 
1,818 
1,620 


967  8/ 
1,657 
2,169 
2,345 
2,064 
1,697 


55 
158 
310 

177 
125 
127 

123 
99 
99 


5,320 
4,317 
3,860 
3,768 
3,310 
3,583 
4,843 
4,8U 
3,628 


4,853 
4,879 
4,059 
3,831 
3,8U 
3,071 
4,018 
5,474 
3,862 


722 

210 

25 

250 
282 
294 

428 
375 
350 


Sales 
price  i/ 


4,996 
4,046 
3,622 
3,577 
3,U2 
3,439 
4,666 
4,640 
3,465 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 
5,280 
3,723 


7U 

193 

4 

233 
266 
276 

408 
356 
330 


Accrued 
discount 


324 
271 
238 
191 
168 
144 
177 
174 
163 


270 
308 
253 
217 
159 
167 
156 
194 
UO 


17 
21 

16 
16 
19 

19 
20 
20 


rarlly  obscures  the  relationship  between  the  redenption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the   relationship  between  the  matured  and  unmatured  sections  of  Table  4 
(See  also  footnote  4)-     The   subsequent  distribution  of  this  "-gh 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  series  in  Table  4  which 
are  greater  than  the  total  redemptions  of  that   series  as  shown  in 
Table  3 ,  and  to  show  a  negative  in  the  unmatured   section  of  Table  4. 

6/     Reductions  were  made  in  issues  and  reden^itions  of  Series  E,  H,  J,^, 
J     and  K  in  July  1954  to  coi^pensate  for  the  erroneous  Inclusion  ol 
reissue  transactions  in  June  1954  as  reported  in  the  dally  Treasuiy 
statement.     The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  $17  milUon  for  issues  of  Series  F,  G, 
J,   and  K;  and  $35  million  for  unclassified  retirements. 

7/     Series  F  and  G   sales  were  discontinued  April  30,   1952,  and  Series 
J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 
Anril  30,   1957,   represent  adjustments. 

8/     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4*  bonds  of  1978-83. 

»        Less  than  $500,000. 


l^owmbof  iV59 
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Table  5.-  Sales  and  RedemptlonB  by  Denominations,  Series  E   and  H  ^Combined 

(in  thousands  of  pieces) 


Period 


Total  all 
denominations 


llO  2/ 


$25 


$50 


$100 


$200  2/ 


$500 


$i,ono 


$5,oon 


$10,000  V  i/ 


Fiscal  years: 

1941-52 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years : 

19U-52 

1953 

1954 

1955 

1956 

1957 

1958 

Months ; 

1959-Januaiy 

February. . . 
March 

April 

*y 

June 

July 

August 

September  p 


Inception  to  date  p. 


1,U5,363 
80,485 
85,419 
85,342 
90,053 
90,160 
89,431 
85,882 


1,483,394 
84,390 
84,972 
87,316 
90,786 
90,856 
86,676 


8,095 
6,743 
7,846 

6,882 
7,138 
7,043 

7,100 
6,450 
6,648 


2,072,333 


a,  076 


a,  076 


21,076 


988,828 
54,380 
56,903 
55,164 
56,719 
56,327 
54,908 
52,895 


1,014,663 
56,743 
55,850 
55 ,618 
56,635 
56,361 
53,200 


4,957 
4,111 
4,839 

4,296 
4,445 
4,404 

4,411 
3,998 
4,157 


1,388,690 


2a,336 
U,372 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 


228,135 
15,235 
15,912 
17,323 
19,825 
a, 166 
20,152 


1,836 
1,561 
1,854 

1,585 
1,700 
1,675 

1,670 
1,529 
1,586 


352, 7U 


163 ,453 
8,ai 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 


167,312 
8,606 
9,006 
9,748 
10,177 
9,846 
9,690 


909 
764 
842 

741 
759 
748 


763 
698 
704 


231,315 


12,448 


6,265 

21,999 

22,403 

794 

1,243 

1,462 

854 

1,411 

1,708 

884 

1,578 

1,945 

929 

1,608 

1,854 

851 

1,320 

1,396 

893 

1,304 

1,413 

798 

1,212 

1,340 

6,631 

22,552 

23, OU 

843 

1,342 

1,590 

862 

1,470 

1,809 

916 

1,648 

1,980 

908 

1,500 

1,683 

887 

1,257 

1,305 

823 

1,302 

1,454 

81 

136 

168 

66 

107 

130 

71 

109 

125 

63 

91 

102 

61 

82 

87 

58 

78 

77 

64 

93 

96 

61 

79 

82 

55 

73 

72 

31,920 


33,772 


1 
16 
33 
56 
48 
29 
33 
35 


22 
U 
56 
40 
25 
38 


255 


7 
U 
26 

21 
12 
U 
16 


19 
25 
17 
10 
18 


113 


Fiscal  years; 

1941-52 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years: 

1941-52 

1953 

1954 

1955 

1956 

1957 

1958 

Months ; 

1959-Jaiiuaiy.. 
February, 
March. ... 

April.. . ., 

>fay 

June 

July 

August . . . , 
September 


Inception  to  date  8/. 


966,940 
81,983 
90,387 
89,749 
89,953 
93,175 
93,452 
88,647 


1,007,216 
85,582 
92,340 
88,700 
90,109 
96,384 
88,902 


9,106 
6,563 
6,888 

7,597 
7,277 
7,623 

8,034 
7,760 


1,610,079 


Redemptions  7/ 


17,255 
313 
263 
349 
429 

3a 

231 
177 


17,420 
282 
277 
424 
371 
280 
197 


19 
13 
U 

15 
13 
13 

U 
13 


19,365 


711,596 
56,734 
62,941 
61,049 
60,014 
60,612 
59,880 
56,036 


739, .'^40 
59,519 
63,850 
59,640 
59,520 
61,695 
57,080 


5,605 
4,U5 
4,334 

4,743 
4,550 
4,741 

4,990 

4,877 

n.a. 


1,138,729 


137,746 
13,535 
15,084 
15,650 
16,503 
18,165 
19,467 
18,598 


144,390 
U,191 
15,643 
15,887 
17,036 
19,777 
18,296 


1,901 
1,366 
1,465 

1,621 
1,551 
1,624 

1,704 
1,652 


258,104 


80,799 

8,840 

9,480 

9,9U 

9,925 

10,590 

10,433 

10,394 


85,166 
9,038 
9,858 
9,842 
9,986 
10,961 
10,075 


1,U9 
774 
806 

915 
873 
932 

982 
912 


152,269 


5,674 


1,966 

9,132 

8,447 

342 

1,112 

1,106 

357 

1,151 

1,109 

396 

i,ao 

1,177 

537 

1,255 

1,281 

633 

1,354 

1,485 

639 

1,320 

1,464 

675 

1,301 

1,451 

2,134 

9,680 

8,985 

347 

1,115 

1,089 

373 

1,192 

1,145 

454 

1,225 

1,2a 

581 

1,267 

1,337 

666 

1,408 

1,578 

627 

1,250 

1,365 

79 

156 

194 

51 

99 

113 

52 

101 

lU 

61 

lU 

126 

58 

110 

121 

62 

117 

131 

67 

126 

149 

61 

114 

128 

18,076 


17,796 


1 
2 
5 
9 
11 
9 


1 
2 
4 
7 
12 
9 


41 


24 


Note:     These  figures  are  estimates  by  the  Debt  Analysis  Staff  in  the  Office 
of  the  Secretary  and  are  based  on  daily  Treasury  statement  and  reports 
from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/    Sales  of  Series  H  bonds  began  on  June  1,   1952;  the  denominations  author- 
ized were  $500,  $1,000,  $5,000,   and  $10,000. 

2/    Sale  was  authorized  in  Jime  1944,   to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

2/    Sales  began  in  October  1945. 

4/     Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,   1952. 


V 


6/ 
2/ 

8/ 


Includes  sales  and  redemptions  of  $100,000  denomination  Series  E 

bonds  which  are  purchasable  only  by  trustees  of  employees'    savings 

plans  beginning  April  1954,  and  also  personal  trust  accounts 

beginning  January  1955. 

See  footnote  6  to  Tables   2  and  3 • 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds 

beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 

As  of  August  31,  1959. 

Less  than  500  pieces.       p       Preliminary.         n.a.       Not  available. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars)     


End  of 
fiscal 
year  or 
month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959^Jan 

Feb , 

>far 

Apr 

>fay 

June 

July 

August, . , 
September 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


259,151 
266,123 
271,341 
274,418 
272,825 

270,634 
276,444 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 
290,506 
288,412 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 


Held  by  U.  S.  Government 
investment  accounts  2/ 


Total 


Public 
issues 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 

54,338 

53 ,479 
53,590 
53 ,645 
53,020 
54,127 
54,554 

54,037 
54,584 
54,184 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,573 
9,720 
9,705 

9,742 
9,924 
9,799 

9,976 
9,862 
9,784 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,  lU 

46,827 
46,246 
44,756 

44,840 

43,907 
43,870 
43 ,940 
43,278 
44,203 
U,756 

44,061 
U,723 
44,400 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23 ,607 
23,758 

23,035 
25,438 
26, OU 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,  OU 

26,543 
26,690 
26,563 


Held  by  private 
investors  2/  


Interest-bearing  securities  guajv 
anteed  by  the  U.  S.   Government  i^/ 


Total 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

204, 6U 
204,304 
200,947 

204,774 
204,442 
201,235 

205,259 
206,325 
204,739 


Public 
market- 
able 
issues 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
147,087 
U3,930 

148,086 
U7,974 
144,983 

U9,321 
150,672 
U9,455 


Public 
non- 
market- 
able 
issues 


Total 
out- 
standing 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 

55,653 
55,284 


U 

51 
80 
43 

73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 


Held  by 

U.  S. 

Government 

investment 

acccomts 

and 

Federal 

Reserve 

Banks  2/  ^/ 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 
63 
63 


Held  by 
private 
investors 
2/6/ 


U 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

44 
U 
47 

45 
47 
52 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,8U 
2,798 
2,810 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investnent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 
2/ 


1/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  H.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  nerketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  1500,000. 


Year 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 
May 


1940., 
1941.. 
1942., 

1943.. 
1944.. 
1945.. 

1946., 
1947.. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 
1956. 
1957. 

1958. 
1959. 


-9.5 
-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 


Max. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18,9 
10.7 
13.4 

10.6 
62.2 


Apr. 


-1.6 
'.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 


313.4 

-86.3 
53.1 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 


Sept. 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 
-10.0 

11.8 

8.4 

10.3 

10.6 
28.3 


-4.4 
-.2 
1.0 


.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 


Nov. 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 


Dec. 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

41.0 

234.8 

21.3 

33.3 

43.7 


1/    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for   (l)   trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and    (2)  accounts  under  the  control  of 
certain  U.   S.   Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasuiy.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Uberty  Bond  Act,  as  amended    01  U.S.C. 
754a),  and  excludes  the  Exchange     Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  V  in  billions  of  dollars) 


End  of 
month 


1939-Deoeiiibor 

1940-June 

Deceid>er 

19U-June 

December 

1942-June 

December 

19A3-JuBe 

December 

19-U-June 

December 

19^5-Jvine 

December 

1946-Februaiy  2/. . . 

June 

December 

19A7-June 

December 

1948-June 

December 

1949-June 

December 

1950-June 

December 

1951-June 

December 

1952-June 

December 

1953'June 

December 

1954-June 

December 

1955-June 

December 

1956-June 

December 

1957-June 

December 

1958-March 

June 

July 

August 

September 

October 

November 

December 

1959-January 

February 

Nbrch 

April 

Miy 

June 

July , 

August  p 


Total 
Federal 
securities 
out stand 
ing  2/ 


47.6 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

140.8 

170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 


Held  by  banks 


Total 


18.4 

18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

83.5 
90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 
88.4 
87.5 


Coaroei^ 

clal 

banks 

2/ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
U.l 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70,0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 


18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 
21.4 
23.3 
19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.6 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 
26.7 


0.  S. 

Government 
Investment 
accounts  ij 


6.5 

7.1 
7.6 
8.5 
9.5 
10.6 
12.2 

U.3 
16.9 
19.1 
21.7 

24.9 

27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 

44.3 
45.9 
47.6 
48.3 

49.3 
49.6 

50.5 
51.7 


55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 

81.7 

100.2 

114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 
135.9 
136.1 

133.8 
129.9 

130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 

139.9 
139.7 

U2.0 
143.1 
U2.8 

U6.3 
U8.4 


Source;  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 
current  reden^jtion  value. 

2/    Securities  issued  or  guaranteed  by  the  D.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

M    Holdings  by  Federal  land  banks  are  Included  under  "Miscallaneous 
investors"  instead  of  "U,  S.  Government  investments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

1/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 
11.2 
13.6 

17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 
66.1 
64.9 
64.8 
63.6 

65.3 
65.3 

66.9 
66.1 
66.7 
65.7 

65.8 
64.7 

64.4 
63.9 
63.7 

63.7 
63.5 
63.5 

64.4 
65.0 
65.7 

65.8 
65.8 
65.8 

65.8 
65.9 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 

13.4 

19.2 

24.7 

31.2 

36.2 

40.7 
42.9 
43.3 
43.5 
44.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 


Other 


8.2 

7.5 
7.8 
7.6 
8.2 
8.7 
10.3 

11.7 
12.9 
U.9 
17.1 

18.5 
21,2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 
16.3 
15.5 
15.7 
16.0 

16.9 

15.5 


15. 
13. 
15. 
15. 

16. 

16. 

17.7 

17.5 

17.7 

16.7 

16.4 
16.0 
15.9 

15.9 
15.7 
15.8 

16. 7r 

17.4 

18.2 

18.5 
18.6 
18.7 

19.0 
19.2 


X 


Insurance 
companies 


6.3 

6.5 
6.9 
7.1 
8,2 

9.2 
11.3 

13.1 
15.1 
17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 
U.8 
U.3 

13.3 
12.8 

12.3 
12.0 

11.8 
11.7 
11.8 
11.9 
11.9 

12.1 
12.1 
12.1 

12.4 
12.2 
12.0 

12.0 
12.0 
12.0 

12.0 
12.1 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12,0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8,7 
8,5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15,8 
16,8 

18.4 
19.7 

20.1 
20.7 

18.8 

19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
-13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 


State  and 
local 
govem- 
ittsnts  7/ 


.4 
.5 
.6 

,7 

.9 
1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 
15.7 
16,1 
16.9 
17.0 

17,3 
16,9 

17.0 
17,0 
17.0 

17.2 
17.2 
17.3 

17.7 
17.8 
17.9 

18.2 
18,2 
18.3 

18.6 
18.8 


Miscel- 
laneous 
Investors 
A/  8/ 


.7 
.7 
.7 
.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9,1 
8.9 
8.6 
8.1 

9.6 

8,4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16,7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 


1/ 
8/ 


institutions  and  corporate  pension  trust  funds  are  incl\ided  under 
"Miscellaneous  investors," 
Exclusive  of  banks  and  Insurance  coiqianles. 

Consists  of  trust,  sinking,  and  iuvestnent  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investimnts  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  Issued  by  the  U,  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised . 


5^ 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  AUCmST  31,  1959 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernraent  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   Jl ,    IS^+l,    in  the  May   19M-1    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance  companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  ig^l*- 
Bulletin  for  quarters  beginning  December  3I,   13^3. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  ndllions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,405 

commercial 
banks  2/  2/ 

516 

mutual 
savings 
banks  2/ 

Insurance  companies 

n.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

Classification 

302 
life 

536  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

184,573 
58,413 
U,723 

287,709 
2,798 

52,612 
935  6/ 

6,330 
967 

4,995 
2,085 

4,250 
324 

33,854 

2,759 

U,723 

82,532 

51,344 

Special  issues. ..•.....•..••.•......•.■.... 

- 

Total  interest-bearing  securities 

53,547 

7,296 

7,080 

4,574 

81,336 

133,876 

Matured  debt  and  debt  bearing  no  interest  7/. . . 

Total  securities  issued  or  guaranteed  by  the 

290,506 

J 

Footnotes  at  end  of  Table  4« 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security; 

Issued  by  U.  3,   Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S .  Government  8/ 

Total 

Call  classes; 

Due  or  first  becoming  callable : 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  10/ 

Total 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


38,631 
20,343 
40,654 
84,786 
50 
110 


184,573 


83,878 

62,507 

28,061 

1,276 

2,256 

6,485 

110 

184,573 


50 

1,^85 

183,038 

184,573 


6,405 

commercial 
banks  2/  2/ 


52,612 


13 

1,321 

51,279 

52,612 


516 

mutual 
savings 
banks  2/ 


Insurance  companies 


13 


6,330 


6,329 
6,330 


302 
life 


4,499 

222 

461 

2,092 

180 

107 

13 ,254 

782 

207 

32,747 

5,133 

4,209 

13 

- 

- 

8 

13 
6,330 

12 

52,612 

4,995 

13,547 

770 

773 

30,665 

2,584 

900 

7,540 

2,175 

2,409 

299 

65 

30 

120 

203 

106 

434 

520 

764 

536  fire, 
casualty, 
and  marine 


12 


4,995 


4,995 
4,995 


187 

202 

689 

3,170 

2 


4,250 


979 
2,050 

948 
48 
67 

157 


4,250 


2 

27 

4,222 

4,250 


n.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,824 
10,893 
12,552 

7,523 

63 


33,854 


Held  by 
all  other 
investors 


20,901 

8,159 

3,796 

157 

245 

534 

63 


33,854 


33,854 


33,854 


30,439 

6,869 

13,171 

32,005 

35 

U 

82,532 


46,909 

18,  U9 

11,192 

678 

1,517 

4,074 

82,532 


35 

137 
82,359 

82,532 


Footnotes  at  end  of  Table  4. 
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.TREASURY  SURVEY  OF  OWNER^IP,  AUGUST  31,  1959 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -   in  mlllione  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey                                    | 

6,405 

commercial 
banks  2/  2./ 

516 

mutual 
savings 
banks  2/ 

Insurance  con^ianles 

U.    S.   Government 
InvestiMnt 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  2/  Is  shown  in  parentheses) 

302 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

A/ 

Treasury  bills: 

Regxaar  weekly (taxable) 

Tax  anticipation (taxable) 

25,615 
7,006 
6,010 

1,836 
1,390 
1,273 

153 
18 
50 

237 

154 

69 

99 
35 
53 

2,464 

54 

306 

20,825 

5,355 

Special (taxable) 

4,259 

Total  Treasury  bills 

38,631 

4,499 

222 

461 

187 

2,824 

30,439 

Certificates  of  indebtedness: 

3-3 /8!{    November     195  9-E (taxable) 

7,711 

11,363 

1,269 

427 

1,389 

276 

72 
75 
32 

46 

55 

5 

48 

135 

19 

5,093 

5,668 

132 

2,024 

4,040 

804 

3-3/4       February     1960-A (taxable) 

4               May               1960-B (taxable) 

20,343 

2,092 

180 

107 

202 

10,893 

6,869 

Treasury  notes : 

3-1/2?     November     1959-B (taxable) 

3-1/2       May                1960-A (taxable) 

3-1/4       l^y               1960-B (taxable) 

4-3/4      August         1960-C (taxable) 

3-5/8       May               1961-B (taxable) 

4               August         1961-A (taxable) 

3-5/8       February     1962-A (taxable) 

4              February    1962-D (taxable) 

4              August         1962-B .....(taxable) 

3-3/4       November    1962-C (taxable) 

2-5/8       February     1963-A (tfl-rable) 

4              >fay               1963-B (taxable) 

4-3/4      May               1964-A (taxable) 

1-1/2       October       1959-EO (taxable ) 

1-1/2       April           1960-EA (taxable) 

1-1/2       October       1960-EO (taxable) 

1-1/2       October       1961-EO (taxable) 

1-1/2       October       1962-EO (taxable) 

1-1/2       October       1963-EO (taxable) 

1-1/2       April           1964-EA (taxable) 

1,184 
2,406 
2,738 

9,561 
4,078 
2,136 

647 
1,435 
2,000 

1,U3 
3,971 
1,743 

4,184 

99 

198 

278 
144 
332 

551 
590 
533 

506 
198 

298 

840 

1,100 

858 
593 
647 

U7 

6U 

1,203 

617 

3,016 

765 

570 
22 
70 

134 

65 

203 

309 
403 
328 

296 

127 

31 
42 
22 

57 
U 
31 

7 

34 

122 

55 
88 
97 

109 
2 
7 
ft 

* 

13 
12 
27 

11 

1 

21 

5 

73 

19 
5 
2 

1 
ft 

5 

2 

29 
2 

4 

1 
ft 

2 

2 

7 

15 

11 

1 

17 
79 
33 

41 
20 
42 

23 
46 
48 

57 
70 
28 

28 

4 
11 

11 
11 
19 

41 

9 

U 

23 
15 

27 

252 

19 

5,626 

2,925 

259 

323 

9 

78 

95 
161 
100 

2,678 

ft 

791 
1,188 
1,491 

2,960 

521 

1,154 

U7 
701 
545 

317 
607 
751 

796 

71 

109 

132 
68 

107 

186 
159 
U8 

165 
54 

40,654 

13,254 

782 

207 

689 

12,552 

13,171 

Treasury'  bonds : 

2-1/4*     June             1959-62 (taxable) 

2-1/4      December     1959-62 (taxable) 

2-1/8       November     I960 (taxable) 

2-3/4      December     1960-65 (partially) 

2-3/4      September  1961 (taxable ) 

5,266 
3,454 
3,806 

1,485 

2,239 

11,177 

2,111 
6,755 
2,819 

3,854 
3,741 
3,816 

6,896 
4,696 
2,945 

1,484 
1,825 
2,716 

3,682 
1,276 

654 
1,602 

884 
1,135 
1,727 
2,739 

2,395 
1,374 
1,901 

1,321 
1,258 
6,748 

789 

4,509 

672 

2,631 
756 
789 

3,775 
475 
196 

860 

108 

1,201 

U6 

299 

63 

57 
35 
209 

124 
67 

U6 
62 
13 

* 
83 
2U 
202 
131 
415 

74 
827 
613 

U6 
615 
299 

79 
154 
159 

111 

65 

119 

84 
59 
71 

163 
228 

25 
62 

1 

# 

7 

37 

116 

21 

270 

1 
359 
492 

69 
822 
745 

3 

82 
13 

183 
30 
22 

84 
104 
191 

232 
238 

258 

U7 
93 

27 
136 
395 

U2 
280 
215 

65 

192 
U6 

266 

U6 

91 

40 

41 

103 

115 
48 
30 

37 
21 
33 

59 
45 

520 

740 

50 

ft 

54 
156 

270 

58 

425 

63 

455 
524 

620 

1,230 

700 

109 
150 
237 

226 
157 
100 

144 

89 

119 

U9 
178 

1,923 
1,069 
1,748 

137 
701 

2-1/2       November     1961 (taxable) 

2-1/2       June             1962-67 (taxable) 

2-1/2       August         1963 (taxable) 

2-1/2      December     1963-68 (taxable) 

3               February     1964 (taxable) 

2-1/2       June             1964-69 (taxable ) 

2-1/2       December    1964-69 (taxable ) 

2-5/8       February     1965 (taxable) 

2-1/2       >farch           1965-70 (taxable) 

3,625 

592 

1,756 

821 

1,021 
1,152 
1,252 

2,022 
1,409 

2-1/2       March           1966-71 (tn  xnble ) 

3               August         1966 (taxable ) 

2-1/2       June             1967-72 (taxable ) 

2-1/2      September  1967-72 (taxable ) 

914 

393 
1,290 
1,003 

2-1/2      December     1967-72 (taxable) 

2,911 

4               October       1969 (taxable) 

678 

3-7/8       November     1974 (tnxnble) 

3-1/4       June             1978-83 (tnxBble) 

4              February     1980 (taxable) 

319 

1,197 
577 

3-1/4       May               1985 (taxable) 

3-1/2       February     1990 (taxable) 

3               February     1995 (taxable) 

513 
1,001 
1,984 

Total  Treasury  bonds 

84,786 

32,747 

5,133 

4,209 

3,170 

7,523 

32,005 

Footnotes  at  end  of  Table  4. 

(Continuec 

on  followin 

g  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AUJUST  31,  1959  ■ 


Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  mllllona  of  dollars) 


Total 
amoimt 
outstand- 
ing 

Held  by  investors  covered  in  Treasiuy  Survey 

Issue 
(Tax  status  2/  is  shown  in  parentheses) 

6,405 

commercial 
banks  2/  l/ 

516 

rautxial 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 
1 

Held  by 

302 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

V 

Panama  Canal  bonds (wholly) 

50 

13 

2 

35 

Guaranteed  securities :  8/ 

Federal  Housing  Administration  deben- 
tures  (taxable  Jj/) 

110 
18A,573 

8 

13 

12 

* 

63 

U 

Total  public  marketable  securities 

52,612 

6,330 

4,995 

4,250 

33 ,854 

82,532 

Footnotes  at  end  of  Table  4. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) ^__^_ 


(Tax  status  2/  is  shown  in  parentheses) 


United  States  savings  bonds; 

Series  E  ^ (taxable ) 

Series  F  ^ (taxable ) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  i/ (taxable) 

Series  K (taxable ) 

Total  United  States  savings  bonds 

Other  U.  S,   securities; 

Depositary  bonds (taxable) 

Treasury  bonds : 

Investment  Series  A (taxable) 

Investment  Series  B (taxBble) 

Total  other  U.  S.   securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


37,904 

891 

4,037 

4,715 

680 

1,756 


49,983 


179 

676 
7,575 


8,430 


6,405 

commercial 
banks  2/  2/ 


170 
325 


497 


179  6/ 

UO 
119 


516 

mutual 
savings 
banks  2/ 


1 
122 


25 


148 


Insurance  companies 


302 
life 


536  fire, 
casualty , 
and  marine 


4 
64 


76 


58,413 


438  6/ 


935  6/ 


1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
2/  Excludes  trust  departments. 
2/  Inclxides  trust  con^ianies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 
Jt/     Includes  those  banks  and  insurance  congjanies  not  reporting  in  the 

Treasury  Survey. 
V  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treaauiy  Survey  but  have 

been  adjusted  to  current  redeii?)tion  value  for  use  in  this  statement. 
6/  Includes  $72  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 


61 
757 


818 


967 


220 
1,789 


2,009 


2,085 


32 

110 


172 


21 
131 


152 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


17 


Held  by 
all  other 
investors 

A/ 


100 
2,642 


2,742 


324 


2,759 


37,902 

684 

3,408 

4,7U 

669 

1,696 

49,073 


134 
2,136 

2,271 
51,3U 


7/    Holdings  by  reporting  investors  not  available. 

8/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  iii?)osition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  nomel  tax  and  surtax.     "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,   interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exBiupt  from  the  surtax.     "Taxable"  securities  are  those  with  the 
incoBB  subject  to  normal  tax  and  surtax. 

Renalning  footnotes  on  following  page. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  1959, 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  valuoB  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


Banks  for  cooperatives : 

3-l/2t  October  1959  (Debentures).,  (taxable) 
it-l/i  December  1959  (Debentures).,  (taxable) 
4-7/8       February     1960       (Debentures).. (taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks;  13/ 

3-3/8$  September  1959  (Notes ) (taxable ) 

3.80  January       I960  (Notes) (taxable) 

4-3/8  February     I960  (Notes) (taxable) 

4-7/8  February     I960  (Notes ) (taxable ) 

4-1/2  March  I960  (Notes) (taxable) 

4.65  April  1960  (Notes) (taxable) 

3-1/8  April  1963  (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 


Total 
amount 
outstand- 
ing 12/ 


Federal  intermediate  credit  banks; 

Debentures (taxable ) 

Federal  land  banks;  14/ 

1-3/4*     October       1959  (Bonds) (taxable) 

2-1/4       February     1960  (Bonds) (taxable) 

3-3/4       February     I960  (Bonds) (taxable) 

3-7/8      April  1960  (Bonds) (taxable) 

2-1/2       June  I960  (Bonds) (taxable) 

3-3/8      April  1961  (Bonds) (taxable) 

4  September  1961  (Bonds) (taxable) 

4  >by  1962  (Bonds) (taxable) 

4-7/8       August         1962  (Bonds) (taxable) 

2-3/4      ffay  1963  (Bonds) (taxable) 

3-1/4       May  1966  (Bonds) (taxable) 

4-1/8       February     1967-72     (Bonds) (taxable) 

4-1/2      October       1967-70     (Bonds ) (taxable ) 

4-1/4      March  1968  (Bonds) (taxable) 

4-3/8       March  1969  (Bonds) (taxable) 

4-5/8  July             1969           (Bonds) (taxable) 

3-1/2  April           1970           (Bonds) (taxable) 

3-1/2  May               1971           (Bonds ) (taxable ) 

3-7/8  September  1972           (Bonds ) (taxable ) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3-3/4$  October  1959  (Debentures)... (taxable) 
3.70  November  1959  (Debentures)... (taxable) 
3-3/4      December     1959     (Debentures )...  (taxable ) 

4-1/2  March  I960  (Debentures)... (taxable) 
4  June  1960  (Debentures)... (taxable) 
3-5/8       August         I960     (Notes ) (taxable ) 

3-1/2  February  1962  ftebentures)... (taxable) 

3-1/4  March  1963  (Debentures)...  (taxable) 

4-1/8  November  1963  (Debentures)...  (taxable) 

4-3/8  June  1965  (Debentures)...  (taxable) 

3-5/8  March  1968  (Debentures)... (taxable) 

4-3/8  April  1969  (Debentures)... (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


76 
130 
113 


320 


96 
80 
199 
310 
124 
247 
261 


1,317 


1,530 


164 
124 


201 

106 

83 

120 

125 

98 

122 

108 

72 

75 

86 

100 

60 

83 

60 

109 


1,986 


100 
150 
100 

150 
100 
797 

200 
150 
100 

100 

100 

90 


2,137 


Footnotes  1  through  9  on  preceding  page. 

10/     Includes  Federal  Housing  Administration  debentures}  see 

footnote  11/ . 

A  small  indeterminate  amount  of  these  debentures  is  pertially 

tax-exenqpt. 

Includes  only  publicly  offered  issues. 


6,405 

commercial 
banks  2/  2/ 


13 
29 
12 


54 


15 
11 
32 
38 
15 
27 
84 


222 


2U 


49 
60 
22 

47 
39 
32 

34 
20 
28 

70 

42 

2 


2 

12 


481 


20 
22 
12 

17 

18 

323 

52 
49 
22 

24 

U 

5 


580 


U/ 
12/ 


Held  by  investors  covered  in  Treasury  Survey 


516 

mutual 
savings 
banks  2/ 


19 


2 
2 
9 

17 
5 

U 
9 


58 


84 


11 
3 
5 

4 
4 
9 

6 
9 
5 

9 
4 
5 

6 
9 

6 
5 


108 


5 
11 

4 

8 
3 

52 

24 

15 

5 

13 

7 

16 


164 


Insurance  companies 


302 
Ufe 


12 


24 


1 

11 
1 


24 


536  fire, 
casualty, 
and  marine 


19 


39 


2 
2 

» 

5 

6 

17 

8 
4 
7 

3 
4 
4 


63 


n.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


52 

95 
92 


239 


75 
64 
153 
248 
102 
200 
164 


1,007 


1,176 


107 
61 
62 

U2 
62 
43 

80 

100 

56 

44 
53 
59 

58 

74 
80 

49 
61 
48 
95 


1,334 


71 
99 
82 

120 

72 

398 

lU 
82 
67 

56 
73 
62 


1,298 


13/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
14/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  June  1947. 
»       Less  than  $500,000. 
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.MAEKEI  QUOTATIONS  ON  TBEASURY  SECUEITIES,    SEPTEMBER   30,  1959. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all  regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
leeueB  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 
ing (millions) 


13 -week 


26-ueek 


Issue  date 


13-«eek 


26-week 


Maturity 
date 


Regular  weekly  bills  -  13  and  26  weeks 


$1,100 
1,201 
1,200 
1,006 
1,000 

1,001 
1,200 
1,200 
1,200 

1,100 
1,200 
1,200 
1,201 


$^00 
400 
400 
400 
400 

400 
400 
400 
400 

400 
500 
500 
500 
500 

400 
401 
400 
401 


7/2/59 

7/9/59 

7/16/59 

7/23/59 

7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 


4/2/59 

4/9/59 

4/16/59 

4/23/59 

4/30/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 
7/16/59 
7/23/59 
7/30/59 


10/1/59 

10/8/59 

10/15/59 

10/22/59 

10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 


Footnotes  at  end  of  Table  5. 


Bank  discount 


Bid 


Change   from 
last  month 


1/ 
3.40* 
3.35 
3.35 
3.'^0 

3.70 
3.88 
3.92 
3.96 

4.00 
4.00 
4.04 
4.07 
4.10 

4.20 
4.25 
4.30 
4.35 


-.30$ 
-.40 
-.40 
-.35 

-.10 
+  .03 
+  .07 
+.08 

+  .10 
+  .20 
+  .24 
+  .22 
+.25 

+  .20 
+  .10 
+  .10 
+.15 


Amount 
outstand- 
ing 
(millions) 


Issue 
date 


Maturity 
date 


Bank  discount 


Bid 


Regular  weekly  bills  -  26  weeks 


$400 
400 
400 
400 

400 
400 
400 
400 
2/ 


8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 
10/1/59 


2/4/60 
2/II/6O 
2/18/60 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 


4.50* 
4.50 
4.60 
4.65 

4.75 
4.80 
4.80 
4.82 
4.80 


J_ 


Tax  anticipation  bills 


$1,500 

3,005 

999 


5/15/59, 

7/8/591 

8/19/59) 


12/22/59 
3/22/60 


4.06* 
4.82 


Special  bills 


$2,006 
2,003 
2,001 


4/1/59 
5/11/59 
7/15/59 


1/15/60 
4/15/60 
7/15/60 


4.25* 
4.86 

4.96 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Change  from 
last  month 


+  .30* 
+  .25 
+.25 
+  .22 


+  .26* 

+  .3- 


+  .05* 

+  .3? 
+  .36 


Description 

Issue 
date 

Price 

Yield 

Amount 
Outstanding 
(millions) 

Bid 

Change  from 
lust  month 

To  maturity 

Change   from 
last  month 

17,711 

11,363 

1,269 

3-3/8*                -                11/15/59-E 
3-3/4                  -                  2/15/60-A 
4                         -                  5/15/60-B 

12/1/58 
2/15/59 
5/15/59 

99.30 
99.16 
99.13 

+  .02i 

-.06 

-.08 

3.85* 

5.07 

4.94 

-.19* 
+.62 
+  .45 

Table  3.-  Treasury  Notes    (Taxable) 

(Price  decimals  are  32nds) 


Aaount 
outstand- 
ing 
(millions) 


$1,184 
2,406 
2,738 
9,561 
4,078 
2,136 

647 
1,435 
2,000 
1,U3 
3,971 
1,743 
4,184 

99 
198 
278 
144 
332 

551 
590 
533 
506 
302 


Description 


3-1/2* 

3-1/2 

3-1/4 

4-3/4 

3-5/8 

4 

3-5/8 

4 

4 

3-3/4 

2-5/8 

4 

4-3/4 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


11/15/59-B 
5/15/60-A 
5/15/60-B 
8/15/60-C 
5/15/61-B 
8/1/61-A 

2/15/62-A 
2/15/62-D 
8/15/62-B  ij 
11/15/62-C 
2/15/63 -A 
5/15/63-B 
5/15/64-A 

10/1/5 9-EO 

4/1/60-EA 
IO/1/6O-EO 

4/I/6I-EA 
IO/1/6I-EO 

4/1/62-EA 
10/1/6 2-EO 

4/1/63 -EA 
10/1/63 -EO 

4/1/64-EA 
IO/1/64-EO  v 


Price 


99.31 
99.04 
98.31 
99.28 
98.04 
98.19 

97.16 
98.13 
99.19 
%.2A 
92.28 
97.12 
100.06 

1/ 
98.18 
96.28 
95.12 
93.22 

92.06 
90.22 
89.04 
87.30 
86.10 
85.00 


Change 
from  last 
month 


+  .02 
-.02 
-.02 
-.07 
-.18 
-.22 
-.12 
-.11 
-.03 
-.24 
.00 
-.26 
+.06 


+  .02 
-.14 
-.10 
-.06 

.00 
-.10 
-.22 
-.16 

-.04 


Yield 


To 
maturity 


3.72* 

4.95 

4.95 

4.89 

4.84 

4.79 

4.75 
4.72 
4.16 
4.88 
4.94 
4.80 
4.71 

1/ 
4.45 
4.71 
4.71 
4.84 

4.84 
4.86 
4.91 
4.84 
4.92 
4.92 


Change 
from  last 
month 


-.21* 
+  .27 

+  .28 
+  .24 
+  .41 
+  .40 

+  .20 
+  .18 
+  .05 
+.30 
+  .05 
+.26 
-.05 


+.31 
+  .64 
+  .35 
+  .21 

+  .08 
+.18 
+  .29 
+  .20 
+.09 


Issue 
date 


10/10/58 
2/15/57 
1/21/59 

8/1/59 
12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

4/15/58 

4/1/59 
7/20/59 

10/1/54 
4/1/55 

10/1/55 
4/1/56 

10/1/56 

4/1/57 
10/1/57 

4/1/58 
10/1/58 

4/1/59 
10/1/59 


Price  range  since  first  traded  2/ 


High 


Price 


100.15 
104.02 
99.21 
100.18 
100.06 
106.05 

105.12 
100.28 
107.05 
106.13 
101.  u 
99.31 
101.10 

100.18 

100.06 

99.28 

99.06 

98.26 

98.00 
97.16 
97.04 
91.18 
89.06 
85.00 


1/6/59 
6/9/58 
2/24/59 
8/5/59 
11/25/58 
6/6/58 

4/24/58 
2/20/59 

6/6/58 
4/22/58 
6/11/58 

4/1/59 
8/U/59 

6/16/58 
6/13/58 
6/18/58 
6/12/58 
6/12/58 

6/6/58 
6/3/58 
6/5/58 
11/25/58 
4/8/59 
9/30/59 


Low 


Price 


99.28 
98.12 
98.26 
99.26 
97.26 
98.04 
97.06 
9a.  02 
99.U 
96.24 
92.09 
97.06 
99.24 

94.08 
93.00 
92.06 
91.04 
90.06 

88.18 
88.12 
8P.U 
87.08 
85.16 
85.00 


Date 


9/15/59 
9/26/57 
9/16/59 
9/15/59 
9/15/59 
9/7/59 

9/15/59 
9/15/59 
9/15/59 
9/30/59 
9/15/59 
9/16/59 
9/15/59 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 

8/13/57 
10/2/57 
9/16/59 
9/16/59 
9/15/59 
9/30/59 


Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


(Price  decimals 

are  32nds) 

Pri 

oe 

Yield 

Price 

range   since  first  traded  2/ 

out- 
standing 
(millions) 

Description 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  6/ 

Change 
from 
last 
month 

Issue 
date 

High 

low 

Price 

Date 

Price 

Date 

$5,266 

2-1/4* 

6/15/59-62 

93. U 

+  .10 

4.87? 

-.05? 

6/1/45 
11/15/45 

104.20 

4/6/46 

91.30 

7/24/57 

3,454 

2-1/4 

12/15/59-62 

92.23 

+.09 

4.73 

-.04 

104.21 

4/6/46 

91.18 

7/24/57 

3,806 

2-1/8 

11/15/60 

97.00 

-.U 

4.91 

+  .58 

8/15/54 

101.11 

6/5/58 
4/30/54 

94.02 

7/22/57 

2,239 

2-3/4 

9/15/61 

96.00 

+  .05 

4.92 

.00 

11/9/53 
2/15/54 

104.22 

95.00 

10/17/57 

11,177 

2-1/2 

11/15/61 

95.04 

+  .09 

4.95 

-.05 

103.00 

4/30/54 

93.20 

7/22/57 

2,111 

2-1/2 

6/15/62-67 

85.30 

+.08 

4.69 

-.03 

5/5/42 
12/15/54 

108.12 

4/6/46 

84.22 

9/15/59 

6,755 

2-1/2 

8/15/63 

91.24 

-.02 

4.87 

+.07 

100.24 

4/I8/58 

91.05 

9/15/59 

2,818 

2-1/2 

12/15/63-68 

83.30 

+.08 

4.66 

-.03 

12/1/42 

108.03 

4/6/46 
4/21/58 

82.24 

9/16/59 

3,854 

3 

2/15/64 

92.25 

-.03 

4.84 

+  .05 

2/14/58 

103.19 

92.06 

9/15/59 

3,7a 

2-1/2 

6/15/64-69 

83.10 

+  .22 

4.66 

-.08 

4/15/43 

107.25 

4/6/46 

81.30 

9/15/59 

3,816 

2-1/2 

12/15/64-69 

83.00 

+  .22 

4.61 

-.08 

9/15/43 

107.24 

4/6/46 

81. U 

9/15/59 

6,896 

2-5/8 

2/15/65 

89.22 

-.06 

4.79 

+  .03 

6/15/58 

100.13 

6/5/58 

89.04 

9/16/59 

4,696 

2-1/2 

3/15/65-70 

82.12 

+.08 

4.64 

-.03 

2/1/U 

107.23 

4/6/46 

81.00 

9/16/59 

2,943 

2-1/2 

3/15/66-71 

82.02 

.00 

4.52 

+.01 

12/1/44 

107.22 

4/6/46 
4/21/58 

80.28 

9/16/59 

1,484 

3 

8/15/66 

90.26 

+  .01 

4.57 

+  .01 

2/28/58 

103.20 

89.30 

9/15/59 

1,824 

2-1/2 

6/15/67-72 

82.02 

.00 

4.35 

+  .01 

6/1/45 
10/20/41 

106.16 

4/6/46 

80.28 

9/16/59 

2,716 

2-1/2 

9/15/67-72 

81.08 

+  .16 

4.42 

-.04 

109.18 

4/6/46 

79.26 

9/15/59 

3,679 

2-1/2 

12/15/67-72 

82.00 

.00 

4.30 

+.01 

11/15/45 

106.16 

4/6/46 

80.28 

9/16/59 

1,276 

4 

10/1/69     7/ 

96.22 

+.08 

4.41 

-.03 

10/1/57 

110.  u 

4/21/58 

95.28 

9/16/59 

654 

3-7/8 

11/15/74     7/ 

93.22 

-.U 

4.45 

+  .04 

12/2/57 

110.24 

4/22/58 

93.02 

9/18/59 

1,602 

3-1/4 

6/15/78-83     7/ 

86.24 

+.16 

4.13 

-.04 

5/1/53 

111.28 

8/4/54 

85.10 

9/16/59 

884 

4 

2/15/80     7/ 

95.28 

-.22 

4.31 

+  .05 

1/23/59 

100.08 

3/5/59 

95.10 

9/16/59 

1,135 

3-1/4 

5/15/85     7/ 

86.22 

+  .18 

4.10 

-.03 

6/3/58 
2/U/58 

101.04 

6/11/58 

85.06 

9/16/59 

1,727 

3-1/2 

2/15/90     7/ 

88.00 

+  .U 

4.20 

-.03 

106.26 

4/21/58 

86.12 

9/16/59 

2,739 

3 

2/15/95     7/ 

82.22 

-.06 

3.91 

+  .01 

2/15/55 

101.12 

6/8/55 

80.24 

9/17/59 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


Amount 
out- 

stending 
(millions) 


$1,485       2-3/4? 


(Price  decimals  are  32nds) 


Description 


12/15/60-65 


96.08 


Change 
from 
last 
month 


.26 


Yield 


To  first 
call  or 
maturity  6/ 


3.42? 


Not  quoted  on  September  30,  1959. 

Issued  after  September  30,   1959;   for  amount  issued   see 

"Public  Debt  Operations,"  Table  4. 

Beginning  April  1953 ,  prices  are  closing  bid  quotations  in  the 

over-the-counter  market.     Prices  for  prior  dates  are  the  mean 

of  closing  bid  and  ask  quotations,  except  that  before  October  1, 

1939,  they  are  closing  prices  on  the  New  York  Stock  Exchange. 

"When  issued"  prices  are  included  in  the  history  beginning 

October  1,  1939.     Dates   of  highs  and  lows  in  case  of  recurrence 

are  the  latest  dates. 


Change 
from 
last 
month 


+  .15? 


Issue 
date 


12/15/38 


Price  range  since  first  traded  2/ 


High 


119.00 


1/25/46 


A/ 


1/ 


Low 


96.08 


9/30/59 


Redeemable  on  FebiTiary  15,   1960,  at  option  of  holder  upon  3  months' 

notice. 

Quoted  on  the  basis  of  anticipated  Issuance  beginning  October  1,   1959. 

On  callable  issues  market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par,  and  to 

maturity  when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 
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„ AVERAGE  YIELDS  OF  LONG-TEFM  BONDS. 


Table  I.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  annum) 


Period 


Treasury 

bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1,/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds   1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


19A2 

L9i3 

L9a 

L9i5 

L9A6 

1947 

L953-April 

May 

June 

I        July 

August 

September 

October. . 
November . 
December. 

I95i-January . . 
February. 
March 

April. . . . 

May 

June 

July 

August. .. 
September 

October. . 
November. 
December. 

1955-Januflry. . 
February. 
March 

April 

May 

June 

July 

August. . . 
September 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 


2.55 
2.84 
3.08 
3.47 
3.43 


Monthly  series  -  averages  of  daily  aeries 


2.97  Z/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 
2.48 
2.54 
2.55  1/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


1955-October.. 
November. 
December. 

1956- January. . 
February. 
March. . . . 


April. 
May. . . 

June. . 


July 

August . . . . 
September. 
October.. . 
November. . 
December. . 


1957-January . . 
February. 
March. . . . 


April . 
May . . . 
June. . 


July 

August . . . . 
September. 

October. .. 
November. . 
December. . 

1958-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 

2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.30  2/ 
3.24  2/ 
3.28 
3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


1958-Aprll 

May 

June 

July 

August. . . 
September 

October.. 
November . 
December. 

1959-January. . 
February. 
March. .. . 

April 

May 

June 

July 

August . . . 
September 


3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 


,76 
.70 
,80 

,91   2/ 
,92 


3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 


Weekly  series 

-  average 

3  of  daily  serie 

3  for  weeks  ending  - 

1959-April 

3.. 

3.95 

■    " 
4.11 

1959-Oune 

5.. 

4.10 

4.44 

1959-August 

7.. 

4.08 

4.43 

10.. 

3.97 

4.20 

12.. 

4.09 

4.A7 

u.. 

-  4.06 

4.42 

17.. 

4.01 

4.22 

19.. 

4.09 

4.46 

21.. 

4.08 

4.42 

24.. 

4.05 

4.26 

26.. 

4.10 

4.47 

28.. 

4.15 

4.44 

May 

1.. 

4.05 

4.30 

July 

3.. 

4.12 

4.48 

September 

4.. 

4.2A 

4.47 

8.. 

4.05 

4.33 

10.. 

4.13 

4.48 

11.. 

4.25 

4.49 

15.. 

4.09 

4.36 

17.. 

4.08 

4.47 

18.. 

4.30 

4.52 

22.. 

4.11 

4.39 

24.. 

4.10 

4.46 

25.. 

4.27 

4.54 

29.. 

4.08 

4.42 

31.. 

4.10 

4.45 

Daily  series  -  unweighted  averages 

1959-September 

1.. 

4.24 

4.46 

1959-September  10.. 

U.25 

4.49 

1959-September  21.. 

4.28 

4.54 

2.. 

4.24 

4.48 

11.. 

4.25 

4.50 

22., 

4.28 

4.54 

3.. 

4.24 

4.4.8 

23.. 

4.28 

4.54 

4.. 

4.24 

4.48 

u.. 

4.28 

4.50 

24.. 

4.26 

4.55 

15.. 

4.30 

4.51 

25.. 

4.23 

4.55 

7.. 

A/ 

A/ 

16,. 

4.31 

4.51 

8.. 

4.25 

4.48 

17.. 

/►.30 

4.52 

28.. 

4.24 

4.56 

9.. 

4.25 

4.48 

18., 

4.29 

4.54 

29.. 
30.. 

4.23 
4.22 

4.57 
4.56 

Source :  Beginning  April  1953 ,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.  Yields 
for  prior  periods  were  ooii?Juted  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.  Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.  For  definition  of  tax- 
able bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership" 
In  this  issue  of  the  Bulletin. 


1/     Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;  April  1952  through  March  1953,  the  minimum 
length   (neither  due  nor  callable)  was  12  years;  October  1941 
through  March  1952,  the  minimum  length  was  15  years.     For  bonds 
currently  in  the  average,  see  Table  4  under  "Market  Quotations  on 
Treasury  Securities"  in  this  issue  of  the  Bulletin. 

2/    A  new  long-term  bond  added  to  the  average. 

2/    An  existing  bond  dropped  from  the  average    (see  footnote  l). 

4/    Market  closed. 
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.INTHINAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Individual   Income   tax  and  emolovment  taxes 

Budget 

Adjustment  of 

Total  collec- 

Corporation 
income  and 

Y6ar 

receipts  from 

collections 

tions  reported 

Individual 

Individual 

Old-age  and 

Railroad 

Unemploy- 

internal 

to  budget 

by   Internal 

profits 

Total 

income  tax  not 

income  tax 

disability 

retire- 

ment 

revenue 

receipts  1/ 

Revenue  Service 

taxes 

withheld   tJ 

withheld  2/ 

insurance  2/ 

ment 

insurance 

1952 

65,634,894 

+625,308 

65,009,586 

21,466,910 

33,738,370 

11,345,060 

17,929,047 

3,584,025 

620,622 

259,616 

1953 

70,170,974 

+484,439 

69,686,535 

21,594,515 

37,254,619 

11,403,942 

21,132,275 

3,816,252 

628,969 

273,182 

195i 

70,299,652 

+364,672 

69,934,980 

21,546,322 

37,921,3U 

10,736,578 

22,077,113    . 

4,218,520 

605,221 

283,882 

1955 

66,288,692 

- 

66,288,692  4/ 

18,264,720 

37,869,770 

10,396,480 

21,253,625  4/     5,339,573  U 

'      600,106  4/ 

279,986 

1956 

75,109,083 

-3,566  V 

75,112,649  5/ 

21,298,522 

42,633,426 

11,321,966 

24,015,676  5/    6,336,805 

634,323 

324,656 

1957 

80,171,971 

_ 

80,171,971 

21,530,653 

46,610,293 

12,302,229 

26,727,543           6,634,467 

616,020 

330,034 

1958 

79,978,476 

- 

79,978,476 

20,533,316 

47,212,9U 

11,527,648 

27,040,911           7,733,223 

575,282 

335,880 

1959 

79,797,968p 

-4 

79,797,973 

18,091,509 

49,588,488 

12,348,7U 

36,390,385 

525,369 

324,020 

1959-Jan 

4,649,383 

_ 

4,649,383 

424,093 

3,264,618 

2,002,781 

1,208,468 

14,316 

39,052 

Feb.... 

7,857,699 

- 

7,857,699 

361,599 

6,482,977 

845,997 

5,304,424 

71,198 

261,357 

Mar 

10,314,903 

- 

10,3U,903 

5,458,947 

3,795,947 

777,381 

2,960,465 

42,883 

15,218 

Apr.... 

6,067,594 

- 

6,067,594 

476,621 

4,559,196 

3,434,606 

1,106,992 

16,166 

1,432 

May.... 

7,863,820 

- 

7,863,820 

409,853 

6,301,194 

745,450 

5,484,383 

70,049 

1,312 

June . . . 

10, 670 ,43 7p 

-4 

10,670,442 

4,786,343 

4,936,446 

1,702,952 

3,186,907 

45,641 

945 

July... 

3,605,629 

- 

3,605,629 

568,211 

1,934,472 

363,807 

1,549,816 

20,  U8 

701 

Aug.... 

7,159,670 

7,159,670 

368,049 

5,667,250 

123 ,154 

5,457,921 

85,432 

743 

Excise  taxes 

Fiscal 
year 

Estate  and 

Total 
excise 

Other 

excise 

or  month 

gift  taxes 

Alcohol 

Tobacco 

Total 

Documents , 

Manufactures ' 
and  retailers'   6/ 

Miscellaneous  6/ 

etc.  6/ 

1952 

833,147 

8,971,158 

2,549,120 

1,565,162 

4,856,876 

84 ,995 

2,824,409 

1,947,472 

1953 

891,284 

9,946,116 

2,780,925 

1,654,911 

5,510,280 

90,319 

3,358,797 

2,061,164 

1954 

935,122 

9,532,222 

2,797,718 

1,580,512 

5,153,992 

90,000 

3,127,465 

1,936,527 

1955 

936,267 

9,210,582  U 

2,742,840 

1,571,213 

4,781,843 

112,049 

3,177,160 

1,492,633 

1956 

1,171,237 

10,004,195 

2,920,574 

1,613,497 

5,501,333 

1U,927 

3,777,909 

1,608,497 

1957 

1,377,999 

10,637,544 

2,973,195 

1,674,050 

5,924,062 

107,546 

4,098,006 

1,718,509 

1958 

1,410,925 

10,814,268 

2,946,461 

1,734,021 

6,166,535 

109,452 

4,315,756 

1,741,327 

1959 

1,352,982 

10,759,549 

3,002,096 

1,806,816 

5,884,286 

133,817 

4,3U,517 

1,435,953 

1959-Jan 

113,323 

847,224 

200,812 

155,422 

69,088 

-| 

Feb.... 

106,719 

906,408 

209,057 

Ul,441 

1,172,703 

[          35,594 

1,194,177 

3U,065 

Mar 

132,036 

926,889 

245,430 

U9,537 

302,0U 

) 

Apr.... 

178,725 

852,211 

242,589 

159,093 

41,520 

\ 

May.... 

129,891 

1,020,297 

276,069 

156,410 

1,137,515 

36,951 

1,157,205 

3U,721 

June . . . 

104,436 

842,203 

228,386 

113 ,874 

329,841 

/ 

July... 

131,300 

971,107 

242.669 

149,844 

103 ,002 

Aug .... 

97,827 

1,026,781 

287,652 

172,226 

1,351,947 

Source :  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  Is  available  only  from  returns  filed  with  the         2/ 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the  ij 

same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  tV  .  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were       V 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts ,  as  evidence  of  such  payments ,      6/ 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


1/ 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  and  1959  fiscal  year  figures  include  social  security  tax  on 
self-employment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax.  Prior  fiscal  year  figures  exclude  this  tax, 
on  the  basis  of  estimates  (see  footnote  3 ) ,  and  it  is  included  under 
"Old-age  and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C,  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
Include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  13,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 
Detail  la  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


*  Beginning  mlth  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  'Other  excise  taxesT 


office  of  the  Secretory  of  the  Treosury 


November  1^)5^^ 
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End  of  fiscal 
year  or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-January.. 
February. 
March.... 

April.... 

tfey 

June 

July 

August... 
September 


End  of  fiscal 
year  or  month 


Total 
money   In 
circula- 
tion 1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 


32,193  A/ 

31,125 
31,129 

31,250 

31,349 
31,638 
31,9LV 
31,898 
31,973 
31,84.8 


Table  1.-  Money  In  Circulation 

(In  rallllons  of  dollars  except  per  capita  figures) 


Paper  money 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 

28,986 
28,986 
29,086 

29,174 
29,444 
29,699 

29,674 
29,732 
29,589 


Gold 
certif- 
icates 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-Januaiy. . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 
2,144 
2,164 

2,175 
2,193 
2,215 

2,224 
2,241 
2,259 


38 
37 
35 
34 
33 

33 
32 
31 


31 

31 
31 
31 

31 
31 
31 
31 
31 
31 


Silver 
certif- 
icates 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 


2,177 

2,056 
2,078 
2,113 

2,U3 
2,169 
2,155 
2,126 
2,126 
2,126 


Treasury 
notes  of 
1890 
Z/ 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 

278 
278 
280 

281 
283 
285 

288 
291 
292 


Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 

i,a5 

1,419 
1,429 
1,441 


United 
State  3 
notes 


318 
318 
320 
319 
318 

321 
317 
316 


311 

301 
304 
310 

311 
315 
316 

313 
316 
315 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25 ,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 
27,093 
26,952 


Federal 
Reserve 
Bank 
Bote*  2/ 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
514 

505 

500 
501 
504 

506 
510 
5U 
517 
521 
526 


221 

200 
180 
163 
U7 

133 
120 
110 


115 

ILV 
113 
112 

111 

111 
110 

109 
108 
108 


National 

bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 

57 


58 

58 
58 
58 

58 
58 
57 
57 
57 
57 


Money  in 
circulation 
per  capita 
(in  dollars) 


i/ 


18^-90 
188.,: 
184.24 
182.91 
182.64 

181.52 
179.08 
180. 18r 

183.33 

176.85 
176.66 
177.11 

177.45 
178.85 
180.18 

179.81 

179.37r 

178.39 


1/ 


Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lavful.  money  and  are  in  process  of  retirement. 

Highest  amount  to  date. 

Based   on  latest  population  estimates  by  the  Bureau  of  the  Census; 

beginning  January  1959,  Alaska  is  included. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


Gold 
($35  per 
fine  ounce) 


1958-December. 


195 9- January.. 
February . 
March. . . . 


April. 
Nby... 
June.. 


July 

August .... 
September. 


23,346.5 
22,462.8 
21,927.0 
21,677.6 
a,799.1 

22,622.9 
21,356.2 
19,704.6  1/ 


20,534.3 

20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  1/ 

19,625.9 
19,523.8 
19,490.7 


Silver    - 
($1.29+  per 
fine   ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 


4,362.5 

4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,412.7 
4,408.7 
4,402.3 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 


17.5 

17.6 
17.6 

17.7 

17.8 
17.9 
18.3 

18.4 
18.4 
18.4 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)    


End   of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 ■ 

1958 , 

1959-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 


20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 
19,523.8 
19,490.7 


liabilities : 

Gold  certificates, 

etc.   1/ 


22,178.8 
21,545.7 
21,223.5 
21,199.1 
a,458.3 

22,272.9 
20,138.2 


20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 
19,413.8 
19,389.9 


Balance  of  gold  in 
Treasurer's  account 


483 
489 
491 

491 


508.1 
396.1 


396.6 
397.9 
394.0 

402.1 
395.5 
101.4 

105.8 
109.9 
100.8 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 

Kaserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;  and  D)  reserve  of  $156.0  million 


against  United  States  notes  and  Treasury  notes  of  1890. 
2/  The  United  States  payment  of  the  $343.8  million  increase  xn  11 
gold  subscription  to  the  International  Monetary  Fund  -a^  made 
on  June  23,  1959  (Public  law  86-48,  approved  June  17,  1959). 


Sovembvr  /VJ9 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  i/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recoinage  ^/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  tl.29+ 
per  fine 
ounce 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

L959-January . . , 
February . , 
March 

April 

May 

June 

July , 

August . . . , 
September, 


2,109.7 
2,U0.8 
2,171.1 
2, 19^. A 
2,208.9 

2,212.9 
2,2iV5.0 


2,2A5.0 
2,247.5 
2,249.0 

2,250.5 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 


202.5 
202.0 
200.4 
199.8 
197.2 
194.4 

191.7 
189.6 
187.6 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

U.9 


15.5 
16.9 
16.6 

18.4 
24.5 
20.5 

13.8 
5.9 
6.6 


iource:     Circulation  Statement  of  United   States  Money;   Office   of  the 

Treasurer  of  the  United  States. 
L/    Valued  at  $1.29+  per  fine  ounce. 

1/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
[/    Valued  at  $1.38+  per  fine  ounce. 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 


152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 
151.5 
U6.1 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 


285.6 

286.1 
287.7 

288.3 
290.9 
293.6 

296.2 
298.3 
300.2 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 


1,U6.4 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 
1,491.3 
1,494.3 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 


4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,414.1 

4,412.7 
4,408.7 


4,402.3 


^/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recoinage   of  sub- 
sidiary silver  coins  or  for  recoinage  of  standard  silver  dollars. 

*       Less  than  $50,000. 
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Table  5.- 

(Cumulative  from  January  1, 


Seigniorage 

1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19iO 

1941 

19A2 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januaiy. . 
February. 
March 

April. . . . 
May 

June  p . . 

July  p.. 
August  p, 


Seigniorage 
on  coins 
(silver  and 
minor ) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

933.5 
935.7 
939.9 

9U.9 
952.4 
957.1 

958.5  2/ 
961.7 


Sources  of  seigniorage  on  silver  bullion  revalued   1/ 


Misc.    silver 
(incl.    silver 
bullion  held 
June  14,   1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833-7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 


Nationalized 
silver 
(Proc.   of 
Aug.   9,   1934) 


Newly  mined   silver 


Proclamation 
of  Dec.    21, 
1933 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34-7 
34.7 

34.7 
34.7 
34.7 


34.7 
34.7 
34-7 

34.7 
34.7 
34.7 

34.7 
34.7 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Acts  of 

July  6,   1939, 

and  July  31,  1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

1U.6 

125.4 

134.7 

U3.8 

150.8 

155.2 

156.4 

166.0 


166.0 
166.8 
167.2 

167.7 
167.9 
167.9 

167.9  2/ 
167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 
1,172.5 

1,172.5 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

■717.3 

333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

114.0 

118.1 
122.2 

ia.3 

125.9 
119.9 
119.9 

119.4 
118.1 


Source :     Bureau  of  Accounts. 

1/     These  items  represent  the  difference  between  the  cost  value  and 

the  monetaiy  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/     The  figures  in  this  column  are  not  cumulative;   as  the  amount  of 


bullion  held  changes,   the  potential  seigniorage  thereon  changes. 
2/    Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 

with  that  for  July  1959,   is  included  under  coins;  the  breakdown 

is  not  available  after  June  1959. 
p       Preliminary. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  September  30,  1959  p 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirenent  of  national  bank  notes 

Unassigned 

Total  Increment 


Allocations  of 
Increment  l/ 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,777,990.13 

2,819,503,385.51 


Charges  against 
Increment 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,719.07 

645,387,965.45 

2,810,407,992.52 


Unexpended  balance  of 
increment 


$317,402.86 


8,777,990.13 
9,095,392.99 


Source:  Bureau  of  Accounts. 

1/  The  authority,  purpose,  and  amount  through  1940  of  these  allocations 

are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 

Treasury,  pages  128-30. 
2/    Pursuant  to  Public   law  85-699,  approved  August  21,  1958   (72  Stat.  698) 

the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


into  the  Treasury  as  miscellaneous  receipts;  and  the  $27,546,310.97 
which  had  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fund  from  which  It  was  appropri- 
ated to  the  Small  Business  Administration  to  be  available  for  grants 
under  section  7   (d)   of  the  Small  Business  Act,  as  amended. 
Preliminary. 


November  /95V 
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Table  I.-  Balance  Sheets  as  of  June  30,  1068,  and  June  30,  1060 


June  30,  1958 


June  30,  1959 


Laaeta  i 
Caah: 

Treaaurar  of  the  United  Statea,  ohaoklng  aooount 

Paderal  Raaervo  B«mk  of  New  York,  apeoial  aooount..... 
Dlaburaing  officers'  balances  and  advance  accounts..., 

Total  cash , 

Special  account  of  Secretary  of  the  Treasury  with 

Federal  ReaerTe  Bank  of  New  York  -  gold 

Investmsnts  in  United  States  Qovemment  seoTirities 

Accrued  interest  receivable 

Accounts  receivable , 

Unamortized  premium  on  Treasxuy  obligations 

Interest  purchased 

Total  assets 

iiabilities  and  capital 
Accounts  payable : 

V  ouchars  payable 

Enployises'  payroll  allotmsnt  account.  United  States 

savings  bonds 

Misoellaneoua 

Total  accounts  payable 

Unamortized  discoiait  on  Treasiuy  obligations 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund.. 

Net  income  (see  Table  2) 

Total  liabilities  and  capital 


»3,U5,521.11 

227,137,166.90 

3,371.56 


5,15i..77 

2,707.11 
U8,680.85 


2,000,000,000.00 
1,800,000,000.00 


tote:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


1230,556,059.57 

55,821,3U.A2 

35,000,000.00 

158,156.18 

62,125.01 


321,597,685.18 


156,542.73 


200,000,000.00 
121,U1,U2.45 
321,597,685.18 


$1,713,384.82 

194,853,204.38 

5,983.82 


50,838,94 

2,762.48 
167,397.49 


2,000,000,000.00 
1,800,000,000.00 


♦196,572,573.02 

40,942,190.89 

87,120,000.00 

536,462.11 

124,166.33 

74,397.51 

251,274.03 

325,621,063.89 


220,998.91 
U, 682. 34 

200,000,000.00 
125,355,382.64 
325,6a, 063. 89 


beginning  with  that  for  December  31,   1938,  have  been  published 
in  the   "Treasury  Bulletin." 


70 


.EXCHANGE  STABILIZATIOH  FUHD. 


Treasury  Bulletin 


Table  2.-  Income  and  Expense 


Classification 


Income ; 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges 
on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized).... 

Profits  on  investments 

Interest  on  inveetments 

Mlscellaneoiis  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications • 

Supplies  and  materials 

Other 

Total  expense ' 

Net  income • 


January  31,  1934- ,  through 

June  30,  1958 


1310,638.09 
351,527.60 

64,703,918.68 

50,817,839.88 

102,735.27 

3,A73,362.29 

1,649,712.79 

15,212,991.65 

863,546.27 

2,849,683.19 

1,975,317.07 


142,311,272.78 


16,508,393.33 
804,159.98 
779,663.45 
658,215.24 
UO, 159.84 
1,979,538.49 


20,870,130.33 


121,U1,U2.45 


January  31,  1934,  through 
June  30,  1959 


1310,638.09 
351,527.60 

68,565,652.69 

51,161,866.40 

102,735.27 

3,473,362.29 

1,629,672.69 

17,351,776.93 

863,971.80 

2,849,683.19 

1,975,317.07 


1X8,636,204.02 


18,048,7U.36 
954,043  .U 

1,197,570.18 
676,877.00 
1X8,964.70 

2,254,631.70 


23,280,821.38 


125,355,382.64 


^cvembor  l^^i^f 
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Data  relating  to  capital  movemente  between  the 
lilted  States  and  foreign  countries  have  been  collected 
Lnce  1935.  pursuant  to  Executive  Order  656O  of  January  15, 
J3*V,  Executive  Order  IOO33  of  February  g,  13^3,  anft 
reasuiTT  regulations  promulgated  thereunder.  Information 
jverlng  the  principal  types  of  data  and  the  principal 
juntrlee  is  reported  monthly,  and  is  published  regularly 
\  the  "Treasury  Bulletin.*  Supplementary  information  is 
ibllshed  at  less  frequent  intervals.  Reports  by  banks, 
inkers,  securities  brokers  and  dealers,  and  Industrial 
id  oomnercial  concerns  in  the  United  States  are  made 
iltially  to  the  Federal  Reserve  Banks,  which  forward 
snsolidated  figures  to  the  Treasury.  Beginning  April 
)^^ ,  data  reported  by  banks  in  the  Territories  and 
isseeslons  of  the  United  States  are  included  in  the 
ibllshed   data. 

The  tertc  •foreigner*  as  used  in  these  reports  covers 
LI  institutions  and  individuals  domiciled  outside  the 
ilted  States  and  its  Territories  and  poeseselone,  the 
'fioial  institutions  of  foreign  countries,  wherever 
jch  Institutions  may  be  located,  and  International 
rganizatlons.  "Short-term"  refers  to  original  maturi- 
Les  of  one  year  or  less,  and  "long-term"  refers  to  all 
;her  maturities.  A  detailed  discussion  of  the  reporting 
jverage,  statistical  presentation,  and  definitions 
)peared  in  the  June  195'<-  issue  of  the  "Treasury  Bulletin," 
iges  14-5-14-7.  As  a  result  of  changes  in  presentation 
itroduced   In  that    Issue,    not   all   breakdowns    previously 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  llabllitiee  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  U,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  1953  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appeare   annually,    beginning  with  the  May  I959   Issue. 


Section  I  -  Sunanary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllHooa  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Dnlted  States) 


Net 

capital 

Borenent 

Analysis  of  net  capital  Borenent 

Calendar  year 
or  Bonth 

Changes  in  liabilitlss  to  foreigners 

Changes  in  claias  on  foreigners 

Total 

Short-term 
banking  funds 

Transactions  in 
doBsstlc  securities 

Total 

Short-term 
banking  funds 

Transactions  In 
foreign  securities 

955.^ 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

158.3r 
338.6r 
-U.3 

182  3r 

279.Xr 

l,293..8r 

245.2 
415. 8r 
a9.7 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 

191. It 

402.9r 

64.3 

212. 5r 

400.8r 

V,3U.7r 

295.6 

399.3r 

476.1 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.i 

1,000.8 

69.3r 
388.3 
38.5 

143 .4r 

349.0r 

l,270,2r 

232.8 

131.3r 

377.4 

626.7 
46.6 
27.8 

ao.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 

121.8 
U«6r 
25.8 

69.0 
51.8 

a.4 
62.8 

268.0 
98.7 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

^U7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-979.8 
-1,705.2 

-32.8 

-64.3 

-105.6 

-29.7 

-121.7 

-49.9 

-50.4 
16. 5r 
-56.4 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144. 2 
-482.0 
-162.0 
-397.2 
-253.7 
-342.6 

109.8 

53.6 

-40.2 

19.8 
-28.3 
-13.8 

56.9 
21. 8r 
-18.9 

855.5 

942 

943 

-7.4 

944 

77.7 

945 

93.5 
-46.6 
265.1 

946 

347 

948 

39.0 

949 

-94.8 

950 

27.8 

951 

-145.4 

952 

953 

-217.9 

954 

-72.2 

955 

-300.4 

956 

-30.4 

957 

-511.1 

958 

-722.1 
-1,362.5 

-U2.6 

959-January 

March 

-117.9 
-65.4 

-49.5 

-93.4 

-6.0 

-107.3 

-5.3 

-37.5 

AprU 

May 

June>A  ^. ...••...« 

July 

Au^st  p.. ....... 

SeptenteT  p 

Prsllalnary.             r 

Barlsed. 
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Section  I  -  Sunnnary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


19A2 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January 

February.... 
March 

April 

May 

June 

July 

August  p.... 
September  p. 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 

11,648.4 
12,918.6 
13,600.7 
U, 939.1 

15,158.3 
16,159.1 

16,228.4r 
I6,6l6.7r 
I6,655.2r 

16,798.6r 
17,U7.6r 
18,417.9 

18,650.7 

18,781.9r 
19,159.4 


Payable  in  dollars 


Foreign 
official 


2,2U.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 

3 .620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 

8.045.4  1/ 
7,916.6  1/ 
8,664.9 

8,532.1 

8,756.7 

8,623. Ir 

8,438.3r 

8,801.7r 

8,967.0 

9,081.5 

9,l61.3r 

9,220.3 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 
4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 
5,890.8 

6,106.9r 
6,257.3r 
6,302.3r 
6,624.0r 
6,565.5r 
6,618.0 

6,721.8 
6,834.5 
6,879.8 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
l,6U.l 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
l,5U.O 

1,537.5 
1,541.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,780.5 
2,720.2 
2,988.4 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 

40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 

51.9 
61.6 
54.2 

68.7 
61.5 
77.1 

66.9 
65.9 
70.9 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,432.2 
2,378.6 
2,418.8 

2,399.0 
2,427.3 
2,441.1 

2,384.2 
2,362.4 
2,381.3 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 

Ul.O 
411.2 
430.8 

427.9 
438.6 
451.5 

437,4 
422.5 
450.0 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.1 
1,828.7 

1,766,4 
1,759.9 
1,732.7 


Payable  in 

foreign 

currencies 


Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 
previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official. 


p   Preliminary, 
r   Reviaed. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


■:>> 


1935-a 

1942 

1943 

194A 

1945 

1946 

1947 , 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January. . . . 
February. . . 
March 

April 

May 

June 

July. ...... 

August  p.. . 
September  p 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  2/ 
164.2 
241.3 
513.6 

377.7 

4IA.5 
34A.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,3a. 1 

883.4 

666.1 
1,223.9 

127.0 
78.3 
37.1 

58.6 
38.0 
24.1 

63.1 
256.9 
105.8 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

22.9 
85.6 
18.4 

19.4 
23.3 
23.4 

39.7 
25.0 
39.5 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 


104. 
-7. 
18, 

39. 
U. 

23. 

231. 

66. 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 

22.3 

28.1r 

30.5 

24-0 

25.0 
32.5 

31.9 
26.1 
29.0 


Sales 


2/ 

2/ 
2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
3U.0 

23.9 
20.9 
25.1 

19.3 
23.8 
27.4 

26.2 
22.6 
22.3 


Net 
purchases 


2/ 
2/ 

-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 

-1.6 
7.2r 
5.4 

4.7 
1.2 
5.1 
5.8 
3.5 
6.6 


430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 

190.6 
158.3 
200.6 

201.7 
2U.8 
189.2 

197.4 
155.3 
137.0 

i 


Sales 


8a.6  2/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 

171.2 
143.6 
198.9 

176.5 
178.9 
153.6 

163.7 
122.6 
111.3 


Net 
purchases 


-ai.4  2/ 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-U4.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 

19.3 

U.7 

1.7 

25.2 

36.0 
35.6 

33.7 
32.6 
25.7 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,0U.l 

1,533.3 
1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 

339.8 

7bU.lT 

268.2 

284.3 
277.8 
245.8 

292.4 
438.2 
271.8 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844..4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4. 
2, 5a. 8 
2,633.6 
2,141.0 
2,985.2 

218.0 
250.1 
242.4 

215.2 
226.0 
204.4 
229.6 
170.2 
173.1 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 

151.2 
151.7 
161.0 

152.0 
163.7 
160.9 

180,5 
180.0 
198.6 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 


69.0 
51.8 

a.4 

62.8 
268.0 
96.7 


2j    Through  1949,  Includes  transactions  in  corporate  bonds. 
2/  Through  1949,  included  with  transactions  in  U.  S.  Government 
bonds  and  notes. 


2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p   Preliminaiy.    r   Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(1°  nllllona  of  dollara;  negative  flguree  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-U 
1942... 
1943... 
19U... 
1945... 

1946..., 
1947..., 
1948..., 
1949..., 
1950..., 

1951..., 
1952..., 
1953.... 
1954.... 
1955.... 
1956.... 
1957.... 
1958.... 


1959-January. . . . 
February. . . 
Marob 

April 

M»7 

June ....... 

July....... 

August  p . , . 
September  p. 


Foreign  bonds 


Purchases 


446.4 
3U.3 
318.1 


Sales 


n.a. 

n.a. 
372.2 
225.3 
347.3 


755.9 

490.4 

658.7 

634.3 

211.6 

291.4 

321.2 

311.5 

589.2 

710.2 

500.4 

801.0 

495.3 

677.4 

542.5 

621.5 

792.4 

841.3 

693.3 

509.4 

606.5 

991.5 

699.0 

1,392.0 

889.0 

1,915.1 

133.6 

186.1 

99.2 

184.7 

62.5 

88.6 

49.1 

73.9 

111.4 

168.7 

44.9 

U.5 

60.5 

162.6 

27.1 

27.3 

156.0 

194.0 

Net 
purchases 


n.a. 

n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 


-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 

-102.1 

-.2 

-37.9 


Foreign  stocks 


Not  available. 
Preliminary. 


Purcbaaes 


23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

U.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 
44.4 
44.0 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 


134.9 
73.2 
84.5 

75.6 
82.6 
55.8 

52.7 

49.5 
43.6 


Net 
purchases 


3.5 

4.5 

-17.5 

-.4 
U.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 

-5.2 

-5.1 

.4 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 

715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

178.4 
140.0 
107.6 

100.1 

157.9 

94.3 

108.0 

71.5 

200.1 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

3a. 0 
257.9 
173.1 

U9.6 
251.3 
100.3 

215.3 

76.8 

237.6 


Net  purchases 
of  foreign 
securities 


855.5 
-7,4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-U5.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.3 

-5.3 

-37.5 
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Section  II  -  Sumnary  by  CJountrlee 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Poaltlon  at  end  of  period  In  niUlonB  of  dollare) 


Covmtiy 


Europe; 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal,... 

Rumania 

Spain 

Sweden 

Switzerland. 

Turkey 

n.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


Canada. 


Latin  America; 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  and 
Surinam 


I^nama,  Republic  of. 
Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 
Total  Latin  America. 


Asia ; 

China  Mainland. 
Hong  Kong 


India. 
Indonesia . 
Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries ; 

Australia ...••.• 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other. 

Total  other  countries. 


lijtemational. 
Grand  total... 


Calendar  year 


1955 


260.8 

108.3 

.7 

60.0 

U9.3 

1,080.6 

1,45/^.A 

175.7 

785.4 

163.7 

81.7 

2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 

197.1 


1956 


6,U6.5 


1,032.2 


137.9 
26.4 

U3.4 
95.2 

130.5 

252.7 
64.9 
U.8 

413.7 

46.6 


85. 
92, 
23. 
65. 
264. 


112.1 


1,999.8 


36.2 
55.0 
72.8 
174.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 


2,181.2 


75.1 
41.5 
T1.6 
52.6 
119.0 


359.9 


1,881.1 


13.600.7 


296.4 

116.9 

.5 

65.5 

53.2 


626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 


1957 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

ai.5 
68.2 

63.7 
433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35.5 


1958 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


7,141.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 
69.7 


76  .'5 

82.4 

185.7 

150.7 

19.7 

55.3 

45.0 

52.2 

1,016.5 

585.7 

99.4 

117.0 

272.4 

174.5 

60.5 

85.8 

U8.3 

156.5 

389.3 

380.2 

2,415.1 

1,946.3 

84.2 

84.8 

44.2 

39.3 

50.3 

40.1 

52.9 

37.6 

1U.2 

153.0 

345.9 

354.7 

1,452.1 

1,517.3 

U. 939.1 


15.158.3 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872. 9r 

9.5 

670.1 


7,707.9r 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 

39.7 

41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.  Or 


2,403.4r 


1959 


March 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


l,5U.O 


16.159.1 


416.6 

117.3 

.6 

138.2 

75.5 

644.0 
1,385.4 

137.9 
1,230.7 

347.2 

107.5 

6.3 

174.7 

.8 

30.1 

293.7 

845.7 

19.6 

1.5 

l,122.8r 

6.3 
6U.1 


April 


7,743.5r 
2,087.1 


179.5 
20.0 

178.2 
95.3 

188.9 

263.2 
40.7 
43.3 

400.8 


74.4 

156.5 

74.1 

32.6 

96.1 

508.2 

170.5 


2,522.1 


35.9 
62.3 
89.6 
119.1 
54.9 

61.7 
998.2 
U7.0 
172.5 

94.0 

137.8 
363.9 


2,336.9 


83.1 
32.8 
16.0 
28.1 
130.0 


290.1 


1,675.5 


16,655. 2r 


ao.4 

151.4 
.6 
130.4 
74.0r 

649.5 
1,294.7 

U5.2 
1,244.9 

360.7 

103. 8r 

6.8 

170.6 

.9 

29.3 

321.3 

852.6 

25.3 

1.9 

1,228.5 

7.3 
640.8 


7,850.7r 


2,170.7 


180.1 
19.8 

150.7 
92.2 

199.4 

256.5 
49.3 
43.4 

412.2 

78.9 

157. Or 

81.2 

37.5 

83.7 

U3.1 

177. 7r 


2,462. 9r 


35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

164.2 

91.5 

133.3 
381.8 


2,356.6 


82.7 
32.9 
U.8 
27.9 
131.9 


290.2 


1,667.6 


l6,798.6r 


May 


409.1 

123.7 

.6 

110.3 

72. 7r 

854.6 
1,403.1 

156.2 
1,297.8 

363.4 

108.3 

6.1 

162.1 

.9 

33.5 

322.1 

857.2 

21.8 

2.3 

1,094.1 

6.5 

571.9 


7,978.3r 
2,094.4 


210.7 
21.8 
176.2 
101.7 
209.7 

249.9 
46.1 

u.o 

U5.2 

78.4 

U9.8 

82.4 

38.5 

84.7 

549.4 

172.3 


2,660.8 


36.0 
58.2 
94.0 
80.8 
51.2 

69.9 

1,068.4 

U2.0 

175.0 

92.3 

133.0 
390.7 


2,391.5 


83.1 
32.5 
16.0 
33.0 
139.2 


303.8 

1,718.8 

17,U7.6r 

June 


390.1 

118.1 

.7 

110.3 

70.6 

980.5 
1,459.2 

153.5 
1,408.7 

356.3 

112.5 

4.8 

151.2 

.8 

34.7 

349.9 

878.2 

20.9 

10.9 

1,0«4.1 

7.4 
527.3 


July 


8,230.6 


2,121.7 


206.3 
22.4 
153.6 
130.2 
201.0 

241.7 
U.2 
42.5 

406.5 


78.3 

U6.9 

77.4 

38.4 

89.0 

499.7 

170.3 


2,548.4 


36.0 
57.2 
99.4 
77.0 
39.3 

85.5 

1,101.0 

U5.5 

168.3 

89.5 

133.5 

407.0 


2,439.2 


91.2 
35.3 
15.9 
35.6 
U4.2 


322.2 


2,755.8 


389.6 

122.3 

.7 

119.3 

72.0 

1,054.4 

1,435.5 

163.5 

1,425.8 

397.0 

109.1 

6.1 

152.6 

.9 

31.9 

351.1 

868.2 

26.6 

1.5 

1,091.2 

6.2 
528.8 


18,417.9 


August  p 


8,354.3 


2,231.4 


221.8 
22.8 
154.0 
121.4 
202.8 

226.7 
43.3 
39.2 

402.4 

79.8 

159.1 

77.1 

32.8 

76.6 

406.9 

169.0 


2,435.9 


35.6 
56.0 
112.7 
88.4 
27.0 

86.5 

1,130.9 

U7.1 

163.4 

90.0 

132.9 
451.5 


2,521.9 


84.0 
38.5 
16.4 

47.7 

uo.i 


326.8 


391.1 

118.8 

.7 

98.2 

75.6 

1,139.2 
1,391.3 

165.3 
1,561.8 

422.5 


2,780.5 


18,650.7 


Sept. 


102.0 

103.1 

4.9 

4.2 

155.0 

150.9 

.9 

.9 

59.1 

67.5 

343.4 

330.1 

866.9 

905.4 

29.0 

32.4 

2.1 

1.9 

1,092.8 

1,056.0 

6.9 

6.3 

519.2 

546.6 

8,546.5 

8,655.8 

2,135.3r 

2,2U.7 

245.3 

267.6 

19.5 

20.5 

162.4 

169.1 

U4.3 

171.2 

209.2 

194.2 

206.5 

201.8 

39.6 

36.9 

415.5 

79.2 

155.0 

80.6 

29.1 

84.5 

428.0 

176.1 


2,511.6 


35.6 
56.6 
102.9 
91.9 
27.6 

94.4 

1,106.1 

U8.0 

183.7 

89.7 

126.1 
465.4 


2,528.0 


85.1 
30.3 
16.2 
53.5 
155.4 

340.4 


2,720.2 


18,781.9r 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section   IV,  Table  5. 
2/     Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  February  1958. 


Data  on  liabilities  to  Syria  are  published  annually  in  Section  IV 

Table  5. 

Preliminary.  r       Revised. 
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Section  II  -  Sununary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  mllllona  of  dollara) 


Countiy 


iurope; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal. 
Rumania . . 
Spain.... 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 
Yugoslavia 

Other  Europe . . . 
Total  Europe... 


apada. 


atin  America! 

Argentina 

Bolivia 

Brazil 

Chile 

Colonibla 

Cuba 

Dominican  Republic •« 

Guatemala 

Mexico 

Netherlands  U.    Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 
Total  Latin  America. 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


ther  countries ! 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


rtemational. 


rand  total. 


Calendar  year 


1955 


2.0 
15.9 


12.1 
87.8 

A. 5 
29.9 
11.2 

8.8 
.1 

1.5 

7.A 
25.7 
r7.9 

109.3 
2.0 
6.A 


1956 


A.23.2 


U3.7 


6.8 

3.8 

68.7 

13.7 

U3.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 
29.4 
8,1 
18.1 
104.8 
33.9 


705.6 


2.5 

3.3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 
5.5 
8.0 

56.0 


232.6 


11.4 
5.2 
1.5 
8.4 

17.0 


43.5 


1,548.5 


6,7 

28.1 

.2 

12.2 

3.5 

18,3 

157.0 

4.3 

43.2 

20.9 

23.4 
1.6 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


1957 


567.5 


157.3 


15.4 

4.3 

72.1 

16,2 

U5.1 

89,8 

6-.  8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
143.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87,5 


337.5 


43 

.0 

- 

1 

945 

.7 

6,4 

24,5 

.1 

10.7 

4.1 

1U.4 

UO.O 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 
» 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 


T53X 


1958 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

,2 

21,7 


23 
U5 

1 
52 

5 


13.7 
106.1 


386.1 


12.7 

5.1 

1,0 

12,0 

18,9 


49.7 


2,199.4 


7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


1959 


695.9 


242,5 


39.8 
3.1 

U7.5 
52.1 
50.6 

166,1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6,1 

12.8 
106.5 


435.1 


12.8 
3.7 
2.5 
23.2 
26.9 


69.2 


2,542.0 


'    Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


4.8 

63.1 

.8 

12.1 

5.1 

101,9 

59.9 

6,4 

35.7 

51.6 

15,2 
3.8 
2.2 

26.9 

15.7 
38.8 
50.3 

88.2 

1.2 
4.8 


3.7 


246.3 


38,0 

3.3 

171.9 

50.2 

48.9 

148.8 

24.9 

9.5 

263.3 

3.8 

24.7 
34.0 
5.3 
45.0 
U3.8 
52.8 


1,068.2 


2.5 

5.8 

5.2 

.2 

6 


33 

18.9 
204.3 

2.4 
34.4 

8,4 

U.l 
124.5 


454.3 


11.1 

3.9 

1.2 

21,5 

23.6 


61.2 


April 


2,418.8 


4.8 

61.9 
1.3 

10.0 
5.4 

103.2 

58,3 

7.1 

33.3 

39.9 

U.3 
7.4 
2.5 

28.6 

U.2 
U.9 
51.3 

93.8 
1.0 
4.9 


241.8 


39.7 

3.3 

135.5 

52.4 

49.6 

U8.6r 
25.3 
10.4 

262.7 

3.7 

27. 5r 
37.7 
5.0 
32,8 
139.4 
53.5 


1,027.0 


2.5 

7.5 

5.7 

.2 

34.1 

18.3 
224.5 

1.8 
29.1 

8.8 

16.7 
132.1 


481.4 


11.4 

4.0 

2.1 

19.1 

24,1 


60.7 


2,399.0 


May 


5.3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.0 
33.6 

10.7 
7.8 
2.1 

27,9 

14.8 
39.2 
50.8 

104,8 

1.7 
6.6 


565.2 


235,9 


43.1 
3.1 

155.6 
58.4 
49.5 

139.6 
23.3 
10.0 

277.8 

3.0 

27. 6r 
37. Or 

5.4 

34.4 

U3.4 

52.5 


1,063.7 


2.5 

7.9 

5.4 

.2 

31.9 

16.5 
242.1 

1.1 
29.5 

9.7 

16.5 
138.6 


501.9 


12,5 

3.0 

1,8 

18,8 

24,6 


60.6 


2,427.3 


June 


less  than  150,000. 

Preliminary. 

Revised. 


5.8 
49.5 
1.0 
8.0 
5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 

6,9 

2,0 

26,1 

10.5 
34.2 
48.8 

105.2 
2.2 
5,5 


5U.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

278.9 

2.7 

22.3 
31.1 
6.1 
38.1 
151.4 
50.9 


1,082.5 


2.5 

7.3 

5.3 

.3 

35.5 

16.3 

260.3 

1.6 

23,9 
8.7 

19.8 
138.8 


520.2 


U.5 

2.9 

1.6 

19.5 

26.3 


64.8 


2,U1.1 


July 


5.8 
52.6 
1.6 
9.2 
5.4 

91.0 
52.0 
7.1 
31,1 
32,0 

8,4 
6.6 

1,7 

25.1 

12.3 

35.8 

56.9 

* 

122.2 
3.2 
6.0 


566.0 


244.6 


43.8 

2.8 

151.0 

40.0 

53.4 

118,9 

29.1 

9.4 

271.1 

3.2 

21.0 
34.5 
6.1 
26,8 
139,4 
49.3 


999.7 


2.5 

8.0 

5.7 

.3 


31. 

17. 

256. 

4. 

18. 


3 
1 
5 
8 
2 
8.2 

12.0 
U5.3 


509.9 


U.4 

3.3 

1.3 

20.2 

24.8 


64.0 


2,384.2 


August  p 


5.2 

48.4 

1.1 

9.3 
5.3 

89.3 

46.9 

7.0 

34.1 

23.5 

10.3 

7.3 

1.8 

10.8 

12.6 
34.4 
69.8 

U1.9 
3.7 
6.3 


569.0 


240.9 


44.5 

2.9 

134.2 

40.8 

54.6 

91.7 

27.8 

10.6 

269.0 

2.7 

24.0 
34.2 
6.6 
39,3 
136,2 
49.9 


969.1 


2.5 

9.0 

5.1 

.3 

29.4 

14.6 
269.4 

1.3 
18.4 

7.9 

12,5 
U7.2 


517.5 


15.8 
3.2 

1.5 
20.6 
25.0 


65.9 


2,362.4 


Septeraberp 


5.9 
50.5 

1.3 
10.4 

6.8 

80.6 

43.8 

7.2 

32.6 

22.1 

9,7 

6.9 

2.0 

10.8 

18.7 

38.8 

74.9 

* 

150.9 
3.2 
8.4 


585.5 


269.8 


48.1 

3.1 

125.5 

41.7 

54.9 

83.7 

30.1 

9.7 

266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
U2.2 
49.2 


961.2 


2.5 

8.6 

6.1 

.3 

29.7 

13.0 
261.6 

1.3 
16.9 

8.0 

11.7 
150.7 


510.4 


17.8 

3.2 

1.6 

13.6 

18,0 


54.2 


2,381.3 
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,  CAPITAL  MOVEMENTS. 


Section  II  -  Suimnary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  Pnited  States) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Eumania ., • 

Spain 


Sweden 

Switzerland . 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 


Canada. 


lAtin  America ; 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala • ••■• 

Mexico 

Netherlands  W.   Indies  and 
Sxirinam 


I^nama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  lAtin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


International . 


Grand  total. 


Calendar  year 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

U7,487 

346 

96,025 

-186 

5,374 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 


1956 


76,166 


5,300 

789 

15,  UO 

20 

-785 

1,751 

8 

154 

945 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 

10,340 


161,019 


-123 ,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

287 

4,1U 


4,381 


81,745 


156,351 


1957 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-U8 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2^35 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

441 

3,U9 

3,553 


1958 


-157,420 


141,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 


1959 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 ,453 


-2,703 


Part  of  pnited  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


-24 
-435 

5,393 

-UO 

601 

-25 

235 

-1,671 

5,479 
-7 
92 

21 

707 

21,172 

19 

-4,451 
1,039 


28,005 


-7,432 


April 


224 
62 
229 

17 
248 

-710 
99 
-7 

-913 

-333 

1,898 

-223 

-57 

70 

1,103 

601 


2,308 


-86 

1,435 

7 

30 

32 

-6 
-59 

83 

55 

6 

-145 


1,352 


69 
27 

-11 
28 

249 


362 


l,a5 


25,810 


30 
288 

911 
-33 

20,849 

1,791 

-66 

1,U1 

1,879 

8,251 
53 

-10 

81 

25,520 
-4 

-534 

6,618 


May 


66,735 


-5,436 


-116 
-117 
-132 
-193 
-23 

-159 

64 

198 

598 

1,698 

651 

480 

4 

1,124 

-533 

-571 


2,973 


U8 

2,037 

15 

8 

42 

21 

189 

62 
17 

-1 


3,424 


-96 

-11 

-3 

4 

-129 


-235 


1,580 


69,041 


6 
733 

221 

-280 

3,377 

85 

1,155 

4,470 

194 

-7 


-113 

22,608 

58 

U,957 
390 


June 


47,863 


-4,591 


242 

-65 

83 

-174 

223 

-356 

61 

U 

535 

1,083 

388 

-85 

10 

1,153 

1,000 

-156 


3,953 


-154 

2,226 

20 

11 

-18 

44.2 
237 

50 
6 

-455 
1,054 


3,a9 


-69 
-33 

27 

11 

-80 


-U4 


1,322 


51,822 


Preliminaiy. 


-3 
1,997 


1,138 

3,867 

-3 

385 
1,107 

-62 

773 

-128 

134 

22,779 

167 

7,059 
1,054 


July 


40,317 


-1,542 


934 

105 

-712 

-366 

51 

-259 

7 

63 

35 

3,684 

-6,171 

223 

59 

2,598 

186 

-464 


-27 


38 

2,829 

-2,539 

12 

45 

29 
68 

34 
-4 

20 
371 


903 


-20 
U 
-7 
59 

107 


"1© 


1,615 


a,U9 


-37 
1,075 

-603 
2 

3,605 

905 

-94 

-1,218 

1,986 

408 
-520 

18 

90 

23,623 

25 

9,759 
928 


August  p 


39,952 


1,672 


-11 
90 
644 
-50 
138 

-62 

U9 

18 

-805 

4,263 
717 

-748 
-35 

-181 
816 
525 


5,468 


-70 

2,753 

2,855 

34 

17 

27 
163 

-11 

7 

19 
3,485 


9,279 


47 

24 

37 

-81 


27 


6, US 


62,813 


36 
574 

3,880 
-2 

1,580 

2,131 

18 

-556 

5,730 

3,423 
-1 
24 

112 

10,4U 

19,086 

30 

55,096 

-1 

-411 


101,163 


102,998 


752 
30 

270 

4 

24 

-269 

-*1 
-38 

1,236 

-12 

203 

50 

612 

1,218 
460 


4,479 


46 

-9U 

5,588 

32 
10 

48 
41 

1 
23 

3 

-3 
4,479 


9,324 


-1 
-7 


-13 
38 


"TT 


50,009 


267,990 


Sept. 


^owmber  1959 
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,  CAPITAL  MOVEMENTS . 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactlone  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaanda  of  dollaraj  negative  flgurea  Indicate  net  salea  by  forelgnera  or  a  net  outflcM  of  capital  from  the  United  Statee) 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  Februaiy  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  In  "Other  Asia." 


Preliminary. 


Calendar  year 

1959 

1955 

1956 

1957 

1958 

March 

April 

May 

June 

July 

ftuguat  p 

3ept.  p 

Europe  t 

-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 

1,642 

-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

447 

390 

495 
19,594 

-59,218 

-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 
17 

3,909 

35 
-35,745 

231,066 
-552,227 

-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

7 
1,520 

137 
52 

-5,831 

-1,119 

6 

184 

-26,797 

338 

U 
17 

339 
2,821 

-7 

4,655 

1,166 
-22,498 
-23 ,798 

7 
-19,057 

480 
-79 

-4,104 
-3,462 

-40 
-11,318 

2,U0 

-24 

29 

174 

5,782 

296 

1,375 

-89 
-27,890 

-2,285 

-3 
2,058 

U6 
-6 

-9,616 

-2,990 

13 

-29,693 

47,144 

-224 

28 

-72 

78 

10,263 

1 

3,196 

-2,8U 

17,509 

-60,972 

-2 
439 

-25 

-3,107 
-731 

472 

-3,556 

16 

27 

-53 

-123 

-2,388 

10 

9,302 

4,980 
5,261 

2,378 

-7 
1 

-3,810 

158 

12 

-7,549 

-623 

125 

67 

15 

71 

3,135 

-15 

2,331 
208 

8 

271 

31 

-1,616 

-235 

-9 

240 

1,581 

80 

64 

-3 

58 

-217 

11 

-1,043 

-2,921 
-3,700 

9 

Belgiun 

2,155 

- 

678 

Finland 

817 

FVanCe •■■•■••••e*«eaee**aaa*a 

1,285 

Germany,  Federal  Republic  of. 

28,720 

-550 

Ita  ly 

29 

Netherlands 

3,203 

186 

Poland 

_ 

64 

Rumania ■■••a**aa«aea*««a««a«a 

- 

Spain*ee*a*a***a««****aaaa*ae 

-10 

Sweden ••••••••••■••a«**a**a«a 

-11,719 

SwitZerlBlDda  ••••••••••••••aaa 

5,897 

31 

U.S.S.R 

United  KlngdOQi. .••••••••••••• 

8,655 

Yugoslavia .....•••••••••••■•• 

- 

Other  Europe 

1,763 

Total  Europe 

-45,523 

8,414 
-447,162 

-U4 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

530 

-2,055 

-5,554 

-72,072 

-3,503 

41,213 

74,154 

-543,274 

-211 

-100,006 

-997 

-26,764 

-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 

228 
9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 

23,506 

-U2 

69 

4,979 

812 

2,4a 

-152 
-80 

-60 
17,060 

1,547 

-13 ,669 

-U3 

-703 

3,532 

253 

-10,266 

-59 
6 
126 
347 
851 
168 
9 
-20 
168 

-172 

-832 
-9 

265 

-358 

-9,U9 

-73 

18 

735 

358 

185 

-11 

25 

-1 

32 

-46 

-3 ,680 
20 

103 

-164 

-115 

-2,6U 

37 

10 

159 

315 

U2 

-8 

4 

2 

198 

238 

191 
10 
-3 
309 
538 
660 

-93 
-U 
243 
-48 
171 

400 

7 

-11 

397 

362 

-158 

2 

123 

-425 

533 

1,171 

111 
-2 
428 
-39 
170 

61 

1 

4 

-321 

-1,004 

-14.7 
630 
7 
480 
173 
342 

-      894 

70 

6 

234 

U 
415 

8 

77 

26 

313 

356 

-944 
-53 

141 

88 

120 

158 

Bolivia 

- 

Brazil 

225 

792 

ColODbia .•«•.•••••••.•...■••• 

59 

331 

Dominican  Hepublic.**a«*««.*« 

1 

Guatemala. .•••••••••••••«•••• 

_ 

-1,096 

Netherlands  W.   Indies  and 

262 

Itenaaia ,  Republic  of ••..•••••. 

-98 

-12 

El  Salvador* •••.•••.••.•••••« 

-499 

-40 

432 

616 

Total  Latin  America 

17,184 

15,109 

4,858 

-8,659 

2,802 

2,660 

962 

-21 

6 

-4,293 
324 

3 

6 
-3,926 

871 

1,131 

Asia: 

56 

5,125 

436 

184 

129 

-41,736 
601 

-1,949 
358 

-657 
-11,272 

70 

3,205 

-331 

143 

19 

-53 ,088 
-54 

245 
450 

1,308 
8,071 

-103 
U,490 

72 

-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 

8 
28,318 

-50 

42 

1,015 

-46,677 
598 

-6^ 
-52 

-185 
-27,167 

350 
-2 
-4 
-1 

-4,074 
28 

-10 
-4 

-4 
-4,309 
-8,030 

1,445 

4 

-4 

1 

-5,476 
6 

24 

3 
-4,U1 
-8,138 

3 

697 

8 
-11 

-2,805 
57 

1 

-15 
-2,292 
-4,357 

43 
3,378 

-3 
-12 

-4,184 
33 

18 
-395 

-2,516 
-3,638 

309 

4 

-1,533 
2 

2 

-955 

-2,171 

-24 

Hong  Kong. ...•.•.•.••^••••••. 

1,252 

U 

Indonesia ...•••••••••••• 

12 

- 

-885 

Japan.. 

64 

- 

249 

Taiwan «•••••••••.••••. 

24 

-250 

Other  Asia 

2,794 

Total  Asia 

-48,725 

U,850 

6 

-19 

-21,796 

-343 

-39,962 

-45,188 

-44,843 

-6,939 

3,250 

Other  countries : 
Australia 

-23,709 

8 

-1 

469 

6,805 

6,051 

283 

-308 

5,633 

1,221 

-U,434 
-16,099 

-66,917 
-22,175 

1,870 

2 

1 

886 

57 

2,816 

-18 

-367 
-358 

-743 

-61 
-1 

1,962 

-92 

1,808 

363 

1,258 
-22 

221 

9 

509 

-1,787 

-1,048 

303 
-8 

515 
53 

-22,992 

1 

Egypt  1/ 

-370 

All  other 

541 
724 

-7,302 

-16,428 

12,880 

-U9,625 

1,599 

863 

-22,096 

International 

-26,534 

-33 ,130 

-383,783 

-557,576 

-5,276 

-7,808 

-50,185 
-93,395 

-8,a6 

-45 

-175 

-34,243 

Grand  total 

-30,424 

-511,084 

-722,143 

-1,362,532 

_65,U5 

-49,478 

-6,046 

-107,346 

-5,309 

-37,509 

78 


Treasury  Bulletin 
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Table  1.- 


Sect! 
Short-Term 


on  III  -  Preliminary  Details  by  Countries 

Banking  Liabilities  to  Foreigners  as  of  September  30,   1959 

(FoaltioD  In  llim— hIb  of  doUara) 


Country 


Europe; 

Austria 

Belglvm 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway. 

Poland 

Portxigal 

Rumania 

Spain 


Sweden 

Switzerland . . . • 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada 2,2U,732 


Total 

short-term 

liabilities 


393,793 

128,701 

660 

112,860 

70,583 

1,156,722 
1,412,677 

160,865 
1,578,349 

435,176 

103,  U7 

4,204 

150,924 

932 

67,484 

330,090 

905,371 

32,438 

1,858 

1,056,043 

6,343 

546,559 


8,655,779 


a»rt-ten«  HabllitleB  payable  In  dollars 


To  foreign  banks  and  official  institutions 

K  " 


Total 


Latin  America ; 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.  Indies  and  Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay < 

Venezuela 

Other  Latin  America 


Total  latin  America. 
Asia; 

China  Mainland 

Hong  Kong 


India. 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


267,562 
20,466 
169,106 
171,150 
194,184 

201,812 
34,970 
34,718 

400,375 
84,566 

152,972 

87,829 

24,991 

72,912 

277,604 

161,397 


Other  countries; 

Australia 

Belgiac  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


2,356, 6U 


36,366 

58,235 

119,164 

108,050 

26,999 

78,280 

1,139,662 

U9,815 

180,236 

86,245 

127,407 
U7,924 


2,558,383 


109,450 
28,588 
15,542 
42,929 

158, 9U 


355,423 


2,988,U8 


19,159,379 


391,776 

83,601 

371 

102,974 
69,378 

1,094,466 
1,385,801 

U7,716 
1,542,039 

402,455 

62,149 
3,847 

101 ,646 

526 

50,097 

320,332 

737,733 

30,051 

1,367 

668,749 

5,902 

524,494 


7,727,470 


1,874,359 


193,396 

4,600 

64,608 

120,031 

117,764 

97,316 

8,984 

15,974 

255,189 

42,643 

25,378 
40,623 
8,878 
24,968 
107,420 
83,136 


Deposits 


S. 

Treasury 
bills  and 
certificates 


l,a0,908 


29,279 
31,529 
97,601 
106,074 
23,605 

74,324 

1,126,287 

U7,307 

161,843 

77,991 

124,796 
413,610 


2,414,246 


105 ,677 
27,428 
U,367 
40,806 

116,742 


305,020 


2,988,407 


323,703 

51,088 

358 

40,313 

12,636 

269,662 
218,979 
16,939 
128,166 
139,192 

41,854 

3,512 

92,802 

525 

49,227 

85,452 
268,915 

29,993 

1,363 

244,020 

5,876 
82,784 


2,107,359 


1,334,942 


188,494 

4,491 

56,859 

119,887 

116,742 

62,310 

8,902 

5,711 

250,352 

19,  U5 

24,739 
40,197 
6,868 
22,885 
107,027 
58,734 


Other 


1,093,343 


16,520,410 


29,082 
26,715 
96,194 
62,044 
23,601 

21,498 
601,915 
U5,741 
134,505 

75,948 

27, ao 

258,346 


1,502,799 


33,661 
15,296 
13,370 
26,207 
92,746 


181,280 


338,558 


6,558,281 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section  IV,   table  5. 


59,  U3 
11,205 

57,860 
50,363 

799,778 
979,768 
130,500 
1,266,435 
198,170 
18,578 


174,000 
171,977 


383,596 
339,064 


4,640,437 


517,502 


75 


33,158 


3,000 
U,300 


5 

60 

15,694 


66,297 


43,130 

36,321 

471,632 

1,000 

18,059 

220 

92,130 
120,604 


783,096 


65,800 

6,070 

900 

11,600 
8,189 


92,559 


2,644,849 


8,7U,740 


8,930 

21,308 

13 

4,801 

6,379 

25,026 

187,054 

277 

U7,438 

65,093 

1,717 

335 

8,844 

1 

870 

60,880 

296,841 

58 

4 

41,133 

26 

102,646 


To  all  other  forelgnera 


979,674 


21,915 


4,902 
109 

7,674 
144 

1,022 

1,848 

82 

10,263 

1,837 

9,198 

634 

426 

2,010 

2,078 

333 

8,708 


51,268 


197 
4,8U 
1,407 

900 
4 

16,505 

52,740 

566 

9,279 

1,823 

5,456 
34,660 


128,351 


6,216 

6,062 

97 

2,999 

15,807 


31,181 


5,000 


1,217,389 


Total 


2,0U 

U,856 

289 

9,812 

1,205 

61,904 

23,889 

13,U9 

36,283 

32,064 

40,717 

357 

49,275 

406 

17,130 

9,696 

162,568 

2,387 

491 

349,419 

441 
20,892 


879, 2U 


353,163 


74,078 
15,866 
104,458 
51,115 
76,419 

104,390 
25,986 
18,744 

144,825 
41,923 

127,594 
47,205 
16,113 
47, 9U 

169,649 
77,531 


1,U3,840 


7,087 

26,687 

20,320 

1,976 

3,392 

3,956 
13,360 

2,508 
18,342 

8,254 

2,611 
33,909 


Deposits 


U.   S. 
Treasury 
bills  and 
certificates 


U2,402 


3,616 
1,160 
1,148 
1,986 
a,  505 


49, U5 


a 


2,568,105 


2,0U 

38,773 

289 

7,937 

1,205 

53,738 
17,953 
13,059 
27,847 
24,548 
39,813 

355 
47,984 

406 

16,961 

9,572 

89,599 

2,367 

491 
130,842 

Ul 
U,446 


540,640 


202,668 


73,191 
15,372 
95,092 
50,582 
75 ,647 

97, 9U 
25,720 
18,355 
130,645 
U,829 

93,782 
45,303 
15 ,088 
32,872 
166,022 
75,464 


1,025,878 


7,087 

26,459 

20,320 

1,976 

3,392 

3,956 
13,333 

2,508 
17,811 

7,904 

2,609 
32,857 


U0,206 


819 

1,211 

4,274 
5,195 
90 
6,967 
4,662 
491 

50 

17 

120 

20,400 

U9,l66 
2,636 


2,758 
1,160 
1,038 
1,885 
39,347 


46,188 


1,955,581 


196,098 


91,808 


230 

123 

2,230 

257 

38 

1,364 

1 

235 

12,501 

6,666 

3,766 
1,U5 

8,522 
1,590 
1,255 


39,923 


Other 


Short-term 
HabllitleB 
payable  in 
foreign 
currencies 


165 


516 
350 

262 


1,293 


75 

60 
100 
420 


655 


40 


329,817 


5,264 
664 

3,892 
7a 

1,469 

2,854 

413 

2 

1,241 

152 

4 

52,569 

20 

69,411 

3,810 


U2,506 


58,687 


657 
371 
7,136 
276 
734 

5,112 

265 

154 

1,679 

20,428 

30,046 

757 

1,025 

6,550 

2,037 

812 


78,039 


63 


790 


903 


783 

50 

1 

1,738 


2,572 


282,707 


3 
2U 

74 

352 
2,987 

27 
657 
281 


257 

62 
5,070 

37,875 
1,173 


49,065 


17,210 


40 
4 
1 

106 


361 


535 

730 


1,866 


19 
1,243 


15 
51 


405 


1,735 


157 

27 
137 
667 


988 


70,864 


sowmbvr  195^  f 


79 


CAPITAL  MOTBCENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1050 

(Poaltico  In  thouaanda  of  doUAra) 


Countiy 


Total 

short-taTB 

clalaa 


Short-tan  oIaIbs  payable  in  dollara 


Total 


Loana  tot 


Foreign 
banks  and 
official 
institutions 


Otbere 


Collections 
outatanding 
for  own 
aoconnt  and 
donastlc 
eustonars 


Otiiar 


Sbort-tara  claiaa  payable  In 

currsnoiaa   


foreign 


Total 


Deposits  of 
reporting 
banks  and 
doaeatic 
cuBtoaars  vlth 
foreigners 


Other 


urope: 

Austria 

Belgitm , 

Czechoalorakla 

DsnnBrk 

Finland 

France 

Gemany,  Federal  Republic  of...... 

Qreece 

Italy , 

Netherlands , 

Momay , 

Poland 

Portugal , 

Rumania , 

Spain 

Sveden , 

Switzerland 

Turkey 

n.S.S.R , 

United  Klngdam 

XugoslaTia 

Other  Europe 

Total  Europe , 

anada , 

atln  America; 

Argentina , 

BollTia , 

Brazil 

Chile 

Coloobia 

Cuba 

Dominican  Republic 

Ouateaala 

Mexico , 

Netherlande  W.   Indies  and  Surlnaoc 

Panama,  Republic  of 

Peru , 

El  Salvador 

Umguay 

Venezuela , 

Other  latin  Amarlca , 

Total  Latin  America 

ala; 

China  Mainland 

Hong  Kong 

India , 

Indonesia 

Iran , 

Israel , 

Japan , 

Kxn-ea,  Republic  of 

Fhllippines .....< 

Taiwan 

ThaiUnd , 

Other  AaU 

ToUl  Alia 

ither  countrlea; 

Australia 

Belgian  Congo , 

8gypt  1/ , 

Union  of  South  Africa , 

All  other , 

Total  other  countrlea , 

Jtemational. , 

trand  total , 


5,880 
50,^86 

1,308 
10, U8 

6,752 

80,634 
A3 ,835 
7,209 
32,6U 
22,064 

9,692 
6,899 
2,023 

10,794 

18,706 

38,832 

74,881 

1 

150,936 

3,193 
8,351 


585,538 


269,839 


48,116 

3,052 

125,470 

41,738 

54,881 

83,699 
30,058 

9,748 
266,667 

2,591 

22,329 
32,394 
8,903 
40,186 
142,222 
49,193 


961,247 


2,476 

8,630 

6,U9 

293 

29,695 

12,999 

261,629 

"1,277 

16,853 

8,012 

11,651 
150,749 


510,413 


17,8U 

3,151 

1,634 

13,6U 

18,002 


54,215 


2.381,252 


5,754 
47,859 

1,308 
10,226 

6,360 

79,281 
36,220 
7,204 
31,959 
19,464 

8,985 
6,889 
1,966 

10,430 

12,572 
30,776 
74,876 
1 
41,081 

3,193 
7,320 


443,724 


221,781 


47,952 

3,049 

125,225 

a,  736 

54,840 

83,544 
30,055 

9,748 
264,409 

2,590 

22,324 
32,291 
8,903 
40,167 
140 ,386 
49,124 


956,343 


2,476 

8,600 

5,900 

277 

29,661 

12,999 
261,621 

1,277 
16,849 

8,008 

11,650 
150,265 


509,583 


16,494 

3,054 

1,574 

13,027 

17,088 


51,237 


2,182,668 


906 

34,961 

1,232 

475 

138 

3,212 

9,477 
3,004 
9,110 
2,045 

1,470 
420 
395 

1,565 

1,045 
17,280 
71,163 

18,426 

2,623 
3,305 


182,252 


22,246 


16,896 

63 

U,084 

11,641 

6,412 

38,853 

6,081 

113 

115,953 

422 

361 

1,980 

2,151 

26,323 

U,838 

4,931 


291,104 


2,475 
5,433 
1,358 
9 
2,455 

2,562 

62,427 

107 

12,577 

5,895 

4,439 
133,783 


233,520 


441 
57 

794 
2,020 
2,731 


6,043 


735,165 


1,078 
4,704 

1,057 
9 

2,612 
2,239 
59 
8,4U 
2,591 

1,275 

457 

10 

1,345 

4,568 

8,045 

9 

5,162 
1,932 


45,566 


180,510 


4,462 

160 

20,042 

12,060 

5,573 

9,220 

6,475 

1,990 

53,334 

658 

17,478 

3,984 

638 

4,242 

36,538 

11,474 


188,328 


1,387 
38 

56 

853 
1,355 

93 
11 

365 
563 


4,721 


22 

479 

2,100 

2,678 


5,287 


424,a2 


1,608 
7,680 
76 
2,654 
1,164 

7,919 

17,997 

4,133 

8,U7 

10,061 

3,160 
4,264 
1,354 

779 

4,754 
3,701 
3,704 

16,635 

144 
2,054 


101,988 


7,364 


17,461 

2,825 

18,363 

11,262 

23,505 

21,786 

3,160 

6,065 

26,512 

1,505 

3,074 

16,060 

3,199 

1,754 

45,648 

25,672 


227,851 


1 

1,743 

3,056 

268 

27,015 

1,777 

30,974 

1,170 

2,546 

93 

2,5a 
U,041 


85,205 


6,913 

2,928 

301 

8,658 

11,432 


30,232 


452,640 


2,162 
514 

6,040 
5,049 

65,538 

6,507 

8 

6,288 

4,767 

3,080 

1,748 

207 

6,7a 

2,205 
1,750 

1 
858 

426 
29 


113 ,918 


11,661 


9,131 

1 

42,736 

6,773 
19,350 

13,685 

U,339 

1,580 

68,610 

5 

1,U1 
10,267 

2,915 

7,848 
43,362 

7,047 


249,060 


37 
1,U8 

135 

7,807 
166,865 

1,633 
2,009 

4,325 
1,878 


186,137 


9,132 
47 

249 
247 


9,675 


570,451 


126 
2,627 

222 
392 

1,353 

7,615 

5 

655 

2,600 

707 
10 
57 

364 

6,134 

8,056 

5 

109,855 
1,031 


141, 8U 


48,058 


164 
3 

245 

2 

41 

155 
3 

2,258 
1 

5 
103 

19 
1,836 
69_ 

4,904 


30 
249 
16 
34 

8 

4 
4 

1 
484 


830 


1,320 

97 

60 

587 

9U 


2,978 


198,584 


126 
2,567 

222 

392 

982 

6,877 

614 
2,509 

628 

10 
57 

363 

6,120 
7,853 

5 

84,331 
718 


1U,374 


43,883 


138 

23 

39 
109 

1,921 


96 

19 

592 

66 


3,003 


30 
246 


8 
4 

435 


723 


593 

10 

60 

275 

111 


1,049 


163 ,032 


60 


371 

738 

5 

41 

91 

79 


U 
203 


25,524 
313 


27, UO 


4,175 


26 

3 

222 

2 

2 

46 
3 

337 
1 

5 
7 


1,2U 
3 


1,901 


3 
16 
34 


1 
49 


107 


727 
87 

312 
803 


1,929 


35,552 


1/ 


Part  of  United  Arab  Republic    (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are  included 
In  "Other  Asia." 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  September  1950 

(in  thousands  of  doUars) 

Purchases  by  foreigners                                        {| 

Sales  by  foreigners 

Total 
purchases 

Donestic  securities               | 

Foreign  seouritiesJI 

Domestic  securities            1 

Foreign  securities 

Countiy 

TI.   S. 
GoTemnent 

Corporate  and 
other 

Bonds 

Stocks 

Total 
sales 

0.  S. 
GovemmBnt 

Corporate  and 
other 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

Europe: 

159 

5,837 

7,213 
1,880 

9,488 

33,016 

1,084 

1,066 

18,328 

3,827 
1,687 

272 

30,929 

77,296 

58 

45,250 
4,442 

177 
6,000 

Ul 

20 

259 

16 

961 

30, 2U 
3,631 

10,206 

5 
51,660 

24 
110 

5 

207 
675 

41 
4,816 

508 

8 

6 

276 

3,586 

1,871 
86 

121 
2,539 

21 

6,619 

1,598 

68 

725 

7,198 

753 
554 

226 

105 

58,469 

22 

15,436 

1,051 
95,505 

U 
2,751 

1,080 
1,880 

1,409 
29,582 
1,010 
205 
2,115 
2,296 

152 

22 

299 

8,771 

36 

5,388 
3,195 

260 
107 

1,112 

1,161 

6 

75 

3,940 

254 
12 

18 

5 
2,839 

12,349 

105 

65 
2,406 

950 
1,063 

6,073 

2,755 

1,601 

930 

10,177 

2,996 
134 

209 

16,005 

45,567 

29 

36,690 
3,619 

45 

43 

3 

29 
83 
71 

3,500 
1,456 

5,843 

5 
475 

3U 
23 

1 
748 

88 

364 
990 

1,963 

1,349 
6,350 

12,861 

55 
1,030 

Ul 

4,450 

709 

32 

649 

6,494 
473 

34 

159 

118 

37,408 

24 

19,802 

733 
72,611 

21,106 

1 
650 

508 
1,063 

413 

869 

1,500 

5 

227 

2,268 
69 

39 

12,023 
3,358 

949 

1,516 
25,458 

28,815 

4 
206 

Czechoslovakia 

1 

~ 

France 

Germany,  Federal  Republic  of 

823 

1,154 
66 

Italy 

246 
2,625 

96 

Poland 

- 

Portugal 

31 

11 

- 

2,355 

5 

U.S.S.R 

8,133 

- 

Other  Europe 

21 

Total  Europe 

241,832 

12,  a9 

60,205 

22,243 

131,269 

11,073 

15,777 

Canada 

67,998 

13,104 

11,682 

24 

160 

19 

1,150 

524 

222 

751 

194 
24 

587 
196 
253 

16,973 

1,U3 

54 

1,151 

637 

174 

638 

47 

33 

1,812 

2,315 

2,865 

182 

42 

2,639 

3,255 

730 

6,862 

19,377 

97,416 

576 

26 

628 

557 

1,U9 

1,452 
47 
55 

3,675 

2,529 
4,252 
615 
1,501 
2,897 
2,364 
3,584 

10, U6 

24,188 

latin  America: 

1,505 
54 
1,685 
1,469 
1,U7 

1,685 
48 
33 

3,203 

4,726 

3,682 
670 
1,043 
3,865 
4,425 
4,U5 

2 

3 

1 

113 

136 

1,216 

299 
98 

16 
159 
482 

227 

304 
792 
119 

389 

619 

347 

162 
19 

1,001 
503 
596 

2,539 

109 

67 
20 
4 

21 

1 

4U 

97 

162 
347 

120 
219 

Ul 

21 
615 

1 

465 
70 
96 

2 

563 

17 

9 

1,000 
6 

11 

53 

184 

1,529 
38 

94 
86 
88 

381 

26 

473 

516 

85 

752 

47 

44 

1,492 

1,698 

2,231 

103 

1 

2,138 

1,895 

869 

130 

U4 

1 

78 

188 

103 

131 
68 

1,500 
356 
189 

2,011 

48 

Bolivia        

Brazil 

2 
19 
64 

Chile 

Cuba              

1 

1,941 

Netherlands  West  Indies  and 

7S 

291 

31C 

Peru     ••• 

30' 
194 

53 

Other  Latin  America 

Total  Latin  Aioerica 

33,685 

2,525 

4,104 

17,717 

7,617 

1,722 

25,907 

1,833 

3,115 

12,751 

4,899 

3,30': 

Asia: 

96 

5,478 

7,375 

30 

48 

1,071 

3,206 

4 

587 

43 

1,799 
5,220 

7,310 

198 
470 

17 

24 

2 

1 

13 
6 

75 
4,040 
51 
18 
24 

50 

Ul 

4 

102 

19 

49 
724 

1,309 
9 

7 

1,015 
3,003 

Z39 

24 

1,750 

3,963 

21 

112 

5 

5 

4 
61 

35 

57 

75 

3,503 

15,709 

9 

1 

1,945 
3,049 

435 
9 

2,025 
1,765 

28,525 

15,700 

366 
87 

4 

30 

3,334 

9 

9 

1 

a 

49 

u 

9 

25 

448 

30 

1,904 
3,000 

2,000 

1,218 

4; 
13< 

TnHIa    

Israel 

Korea     Republic  of 

2 

Thailand   

Other  Asia 

Total  Asia 

24,957 

7,978 

63 

5,297 

11,319 

300 

16,153 

4 

3,999 

8,152 

a 

Other  countries: 

1,311 

26 

13 

3,510 

1,590 

6,450 

3 

3 

3 

8 

25 

13 

155 

788 

1,295 

1 

3,170 
680 

8 

182 
119 

24,304 

20 

394 

2,903 

473 

28,094 

- 

1 
3 

9 

20 

24 

91 

395 

24,291 

370 

2,768 

6 

i 

Ktrvnt    1/                 

4 

Union  of  South  Africa 

All  other 

6 

Total  other  countries 

3 

989 

5,U6 
64,894 

309 

- 

4 

539 

27,435 

11 

International 

96,922 

30,564 

908 

497 

59 

99,476 

- 

- 

280 

99,196 

Grand  total 

471, 8U 

105,834 

28,979 

136,978 

156,043 

U,010 

410,687 

39,505 

22,334 

111,286 

193,955 

43,60 

1/  Part  of  United  Arab  Republic  (Egypt  and  ^nrla)  since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available  separately, 
but  are  included  in  "Other  Asia." 
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Iteportlng  Bases 


Data  on  receipts,  expenditures,  and  debt  whloh  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195'*,  ^^^  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195?.  The  announcement  of  February  17,  195'+. 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195't   Issue   of    the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer '  e 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  la  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Qovernment." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195't-.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195"*.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
throiigh  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statecnent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19'i6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19t7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organisations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  ig"*? 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during   that   period. 
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Treasury  Financing  Operations 


November  Financing  Announcementa 

The  Treasury  Department   announced  on  November 

19.  1959,  the  offering  for  cash  of  $2,000  million, 
or  thereabouts,  of  320-<iay  Treasury  bills  to  be  dated 
December  2,  1959,  and  to  mature  October  I7,  I96O;  and 
an  exchange  offering  for  Series  F  and  G  savings 
bonds  Issued  In  19^8,  and  maturing  In  i960  ($1,600 
million  outstanding  ),  from  November  23  through 
November  30,  at  face  value,  with  certain  Interest 
and  other  adjustments  to  December  15,  I959,  of  U-3A 
percent  Treasury  notes  of  Series  A-1964  dated  July 

20,  1959.  maturing  May  I5,  19614-,  to  be  Issued  at 
99- 3A  percent  and  accrued  Interest  to  December  I5, 
1959. 

Any  commercial  bank,  qualified  as  a  depositary 
was  permitted  to  make  payment  for  any  cash  payments 
authorized  or  required  to  be  made  for  the  new  secu- 
rities allotted  to  Itself  and  Its  customers  by  credit 
In  Its  Treasury  tax  and  loan  account  up  to  the  amount 
for  which  It  was  qualified  In  excess  of  existing 
deposits. 

The  Treasury  also  made  a  preliminary  announcerrent 
of  a  plan  to  permit  holders  of  Series  E  savings  bonds, 
and  unmatured  Series  F  and  J  savings  bonds,  to  ex- 
change them,  effective  January  1,  I96O,  and  there- 
after, for  Series  H  savings  bonds,  subject  to  de- 
ferral of  unpaid  accruals  on  the  exchange  for  Federal 
Income  tax  purposes. 

Treasury  320-day  Bills 

The  offering  of  320-day  Treasury  bills  was  the 
fourth  and  final  step  In  the  Treasury  program  for 
the  establishment  of  a  pattern  of  one-year  maturi- 
ties on  quarterly  dates  In  January,  April,  July,  and 
October,  which  was  Initiated  on  April  1,  I959.  The 
bills  were  sold  on  an  auction  basis  on  November  S^*-. 

Subscribers  to  the  bills  were  required  to  agree 
not  to  purchase  or  to  sell,  or  to  make  any  agree- 
ments with  respect  to  the  purchase  or  sale  or  other 
disposition  of,  the  Treasury  bills  for  vrtilch  tenders 
were  submitted  under  this  offering,  until  after 
1:30  p.m.  on  November  2K,  the  closing  hour  for 
tenders. 

Tenders  for  the  320-day  bills  opened  on  Novem- 
ber 2h  were  received  without  deposit  from  Incorpo- 
rated banks  and  trust  companies  and  from  responsible 
and  recognized  dealers  In  Investment  securities. 
Tenders  from  others  were  required  to  be  accompanied 
by  payment  of  2  percent  of  the  face  amount  of  Treas- 


ury bills  applied  for,  unless  the  tenders  were 
accompanied  by  an  express  guaranty  of  payment  by  an 
Incorporated  bank  or  trust  company.  Except  for  the 
depositaries'  making  payment  by  credit  In  their 
Treasury  tax  and  loan  accounts,  payment  of  accepted 
tenders  at  the  prices  offered  was  required  to  be 
made  or  completed  In  cash  or  other  Immediately 
available  funds  on  December  2.  The  average  rate 
of  discount  for  the  Issue  was  l+.g6o  percent.  Tenders 
amounting  to  more  than  $2,007  million  were  accepted. 
Included  In  the  total  were  noncompetitive  tenders 
for  $400,000  or  less  aggregating  approximately 
I'lOO  million,  which  were  accepted  In  full  at  the 
average  price  of  accepted  competitive  bids. 

Weekly  Bills  Refunded 

Regular  weekly  Issues  of  Treasury  bills  totaled 
$6.2  billion  In  November,  refunding  the  total  and 
weekly  amounts  of  the  maturing  13-week  and  26-week 
bills.  The  four  Issues  of  13-week  bills  amounted  to 
$4-. 6  billion  and  the  four  26-week  Issues  to  $1.6 
billion.  Issues  for  the  first  three  dates  have 
91-day  and  lS2-day  maturities,  and  for  the  fourth, 
90-day  and  ISl-day  terms.  The  new  13-week  Issues 
were  |1.2  billion  each  except  that  for  November  5 
which  was  for  $1.0  billion.  Each  26-week  Issue 
was  for  %0.'k  billion.  Average  rates  of  discount 
on  the  new  bills  were  as  follows: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 
eqtiivalent 
annual 
average  rate 

Date  of 
i-oava. 

Approximate 

Additional 
issue 

Original 

issue 

equivalent 
annual 
average  rate 

Nov.    5 
12 
19 
27 

Aug.   6 
13 
20 
27 

4.137* 
4.089 
4.332 
4.279 

Nov.   5 
12 
19 
27 

4.437* 
4.534 
4.7U 
4.625 

Redemption  and  Exchange  of  B-1962  Notes 

The  Treasury  Department  announced  on  November 
23  that  on  the  basis  of  preliminary  reports  holders 
of  $157  million  of  the  remaining  $317  million  of 
outstanding  h  percent  Treasury  notes  of  Series  B-I962 
(originally  Issued  In  the  amount  of  |2  billion) 
had  exercised  the  option  to  redeem  their  notes  on 
February  15,  i960,  at  par  and  accrued  Interest  on 
that  date.  The  notes  were  Issued  on  September  26, 
1957.   and  will  mature  on  August  15,   1962. 
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Holders  of  $1, SSk  million  of  the  notes  took 
advantage  of  the  offering  to  exchange  their  notes 
for  U-7/3  percent  Treasury  notes  of  Series  C-I963, 
dated  November  I5,  1959 >  and  maturing  November  I5, 
1963.  The  books  were  open  for  this  exchange  on 
November  2  through  November  h.  With  the  redemp- 
tion on  February  I5,  i960,  of  ^157  million  of  the 
notes  of  Series  B-I962,  the  amount  of  t  he  Issue 
remaining  outstanding  for  redemption  on  August  I5, 
1962,    will  be  |l6o  million. 

Notice  of  Intention  to  redeem  on  February  I5, 
i960,  must  have  been  given  In  writing  directly  to 
any  Federal  Reserve  Bank  or  Branch  or  to  the  Office 
of  the  Treasurer  of  the  United  States,  or  placed  In 
the  mall  prior  to  midnight  November  16,  1959.  A 
notice  may  not  be  revoked.  The  notes  to  be  redeemed 
on  February  I5,  i960,  will  be  stamped  to  show  that 
they  are  payable  on  that  date,  and  the  coupons  matu- 
ring after  that  date,  attached  to  the  notes,  have 
been  cancelled. 

Exchange  of  Notes   for  F   and  G  Savings   Bonds 

The  4-3A  percent  Treasury  notes  constitute  an 
amount  additional  to  the  $U,  IS^I  million  of  notes 
previously  outstanding  (Including  $2,678  million 
held  by  the  Federal  Reserve  Banks  and  Treasury  In- 
vestment accounts),  and  which  were  Issued  on  July  20, 
1959.  Interest  Is  payable  on  the  notes  on  May  I5 
and  November  I5.  Although  the  subscription  books 
were  open  only  from  November  23  through  30,  sub- 
scribers who  were  unable  to  consummate  their  sub- 
scriptions within  that  period  but  who  submitted  a 
letter  of  intent  postmarked  November  30  or  earlier 
were  given  until  the  close  of  business  on  December 
10  to  complete  their   subscriptions. 

Exchanges  of  Series  F  and  G  savings  bonds  matu- 
ring In  i960  were  made  on  the  basis  of  equal  face 
amounts   and  were  allotted  In  full.      Since  holders 


of  the  Series  F  and  G  bonds  receive  Interest  on  the 
new  notes  at  the  rate  of  ^Ji/k  percent  from  November 
15.  1959.  Interest  adjustments  were  made  as  follows: 
All  subscribers  were  charged  accrued  Interest  on  the 
notes  from  November  I5,  1959,  to  December  I5,  1959 
($l)-.00  per  $1,000),  and  were  credited  with  the  dis- 
count on  the  Issue  price  of  the  notes  ($2.50  per 
$1,000). 

The  Series  F  and  G  bonds  were  accepted  In  the 
exchange  at  amounts  set  forth  In  the  two  accompanying 
tables  as  set  forth  In  the  offering  circular.  These 
exchange  values  were  fixed  to  provide  the  holders  of 
such  bonds  an  Investment  yield  approximately  1  per- 
cent more  than  otherwise  would  accrue  from  December 
15.  1959.  until  their  respective  maturity  dates,  less 
an  amount  equal  to  the  interest  which  will  accrue  on 
the  4-3A  percent  Treasury  notes  during  the  corre- 
sponding period.  The  effect  of  these  adjustments 
will  also  provide  for  the  notes  an  investment  yield 
of  approximately  ^.81  percent  per  annum  from  the 
respective  maturity  dates  of  the  Series  F  and  G 
bonds  to  May  I5,  1964,  the  maturity  date  of  the 
notes. 

The  notes  were  made  available  In  registered 
form,  as  well  as  In  bearer  form,  and  were  issued 
in  denoT.inations  offl,  000,  15,000,  $10,000,  $100,000, 
$1,000,000,  $100,000,000,  and  $500,000,000.  Hold- 
ers of  smaller  denomination  Series  F  and  G  bonds 
could  exchange  them  for  the  next  higher  multiple 
of   31,000  upon   payment    of    any    cash   difference. 

The  exchange  values  of  Series  F  bonds,  the 
differences  between  such  values  and  the  offering 
price  of  the  '4-3/'+  percent  notes,  the  interest 
which  will  accrue  on  such  notes,  and  the  total 
amounts  to  be  collected  from  holders  of  Series  F 
bonds  per  $100   (face   amount)   are   as   follows: 


F  bonds 
maturing 
in  I960 
on  the  first 
day  of- 


Exchange 

values 

of  F  bonds 

per  $100   (face 

amount) 


Charge  for 
differences 
between  $99.75 
(offering  price 
per  $100  of 
notes)  and 
exchange  values 
of  bonds 


Interest  to  be 
charged  on 
notes  per 
$100    (face  amount) 
of  F  bonds 


Total 

amounts  to  be 
collected  from 
subscribers 
per  $100    (face 
amount)  of  F 
bonds  accepted  1/ 
(2  plus  3) 


January... 
February.. 

March 

April 

May 

June 

July 

August . . . . 
September. 
October... 
November.. 
December. . 


(1) 
$99.8^ 
99.52 
99.20 
98.92 
98.60 
98.28 
97.96 
97.68 
97.36 
97.04 
96.76 
96.U 


(2) 

$-0.09 
0.23 
0.55 
0.83 
1.15 
1.47 
1.79 
2.07 
2.39 
2.71 
2.99 
3.31 


(3) 

$0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.4.0 
0.40 
0.40 
0.40 


$0.31 
0.63 
0.95 
1.23 
1.55 
1.87 
2.19 
2 
2 
3 
3 
3 


.47 
,79 
,11 
,39 

71 


i/     In  addition,  for  each  $100,   or  multiple  or  fraction  thereof,  between  the  face  amount  of  Series  F  bonds 
submitted  and  the  face  amount  of  notes  subscribed    (to  next  higher  multiple  of  $1,000)  the  subscriber 
must  pay  $100.15    ($99.75  issue  price  plus  $.40  accrued  interest). 


December  1959 
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The  exchange  valuee  of  Series  0  bonfle ,  the 
dlfferenoee  between  euoh  valuee  and  the  offering 
price  of  the  U-3/U  percent  notee,  the  aoorued  In- 
terest to  be  credited  on  the  0  bonds,   the  Intereet 


which  will  accrue  on  the  notes,  and  the  total  amounts 
to  be  paid  to  or  oolleoted  from  holders  of  Series 
0   bonds    per   $100   (face   amount)  are  as  follows: 


Q  bonds 
■sturlng 
in  I960  on 
th»  first 
day  of- 


Januaiy 

Fsbruary 

Mtroh 

April 

Jfcy 

June 

July 

August 

September 

October 

November 

Deoenber 


Exchange 

values 

of  Q  bond a 

per  $100 

(face 

amount) 


(1) 

199.9-1 
99.83 
99.72 
99.62 
99.51 
99.a 
99.30 
99.19 
99.08 
98.98 
98.87 
98.77 


Charge  for 
difference s 
between 
♦99.75   (offers 
ing  price  per 
♦  100  of  notes) 
and  exchange 
values  of 
bonds 


(2) 

♦-0.19 
-0.08 
0.03 
0.13 
0.2U 
0.34 
0.45 
0.56 
0.67 
0.77 
0.88 
0.96 


Interest 
to  be 
credited 
on  Q  bonds 
per  $100 
(faoe 
amount) 


(3) 

»1.15 
0.94 
0.73 
0.52 
0.31 
0.10 

-1/ 

0.94 
0.73 
0.52 
0.31 
0.10 


Interest 
to  be 

charged  on 
notes  per 
•  100   (face 
amount)  of 
0  bonds 


(4) 

♦0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 
0.40 


Total  amounts 

per  I 100  (face  amount) 

of  0  bonds  accepted  i/ 


7e  be 

paid  to 
subscribers 
2/  (3  mlnuB 
2  and  4) 


(5) 

♦0.94 
0.62 
0.30 


To  be  col- 
lected from 
subscribers 
(2  and  4 
minus  3) 


(6) 


♦0.01 
0.33 
0.64 
0.95 
0.02 
0.34 
0.65 
0.97 
1.28 


i/     In  addition,  for  each  $100,  or  multiple  thereof,  between  the  face  amount  of  Series  G  bonds  submitted 
and  the  ^ce  amount  of  notes  subscribed   (to  next  higher  multiple  of  $1,000)  the  subscriber  must  pay 
$100.15   (199.75  issue  price  plus  $.40  aoorued  interest). 

i/    The  net  amount  to  be  paid  to  subsorlbers  will  be  paid  following  acceptance  of  the  bonds  by  the  agency 
through  which  the  exchange  is  Mde. 

2/     Interest  will  be  paid  to  January  1,  I960,  on  bonds  maturing  July  1,  1960,  1b  regular  course  on 
January  1,  I960,  by  checks  mailed  by  the  Treasury  Department.     As  these  checks  will  include  un- 
earned interest  for  the  period  from  December  15,  1959,  to  January  1,  I960,  each  subscriber  who 
tenders  these  bonds  will  be  required  to  make  an  interest  refund  or  f.lO  per  $100   (face  amsunt). 
The  above  amount  in  column  6  of  $.95  Includes  such  refund. 


Exchange   of   E,    F,    and  J   for  H   Savings  Bonds 

The  Treasury  further  announced  that  regula- 
tions would  be  issued  In  December,  effective  on 
January  1,  1960,  and  thereafter,  under  which  holders 
of  outstanding  Series  E  savings  bonds,  and  unmatured 
Series  F  and  J  savings  bonds,  may  exchange  them  at 
current  redemption  values  for  Series  H  bonds,  and 
have  the  privilege  of  treating  the  Increase  In  re- 
demption value  (to  the  extent  not  pi»evlously  includ- 
ed In  gross  Income)  in  excess  of  the  amount  paid  for 
such  Series  E  and  unmatured  Series  F  or  J  bonds. 
Includable  in  gross  Income  In  the  taxable  year  in 
which  the  Series  H  bonds  are  finally  redeemed  or 
disposed  of,  or  In  the  taxable  year  of  final  matu- 
rity, whichever  Is  earlier.  Exchanges  of  Series  E 
and  unmatured  Series  F  and  J  savings  bonds  under 
these  conditions  are  authorized  In  the  law  requested 
by  the  Treasury,  and  enacted  by  the  Congress  during 
its   last    aeaalon,    approved  September  22,    I959. 

Tha  offering  circular  will   contain  a  provision 

with  raapeot  to   this  exchange,    reading  as  follows: 

"Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code 
of  1954  as  added  by  Public  Law  a6-3l4-6 
(approved  September  22,    1959),    the 
Secretary  of  the  Treasury  hereby  de- 
clares that  no  gain  or  loss  shall  be 
recognized  for  Federal   income  tax  pur- 
poses upon  the  exchange  with  the  United 


States  of  the  Series  E,    F,    and  J   savings 
bonds  solely  for  the  Series  H  savings 
bonds.     Oaln  or  loss,    if  any,   upon  the 
obligations   surrendered  In  exchange  will 
be  taken  into  account  upon  the  dis- 
position or  redemption  of  the  new 
obligations. " 

The  effect  of  this  proposed  action  by  the 
Treasury  will  permit  many  persons  irtio  hold  amounts 
of  Series  E  and  unmatured  Seriea  T  and  J  bonds  on 
which  the  interest  earnings  are  reflected  in  the 
increase  In  redemption  value  from  date  of  issue 
until  maturity,  or  earlier  redemption  prior  to 
maturity,  to  exchange  them  for  Series  H  current 
Income  bonds  on  which  Interest  is  payable  each  six 
months  by  check  issued  to  the  bondowner. 

Hitherto,  persons  redeeming  their  Series  E, 
F,  and  J  savings  bonds  to  purchase  Series  H  bonds 
have  been  required  to  include  the  increase  in  value 
(difference  between  oost  and  redemption  value)  in 
their  Income  tax  returns  In  the  years  In  which  ths 
transaotlona  ooourrad,  unless  such  Increment  has 
been  included  previously  in  their  gross  Income. 
Under  the  proposed  exchanges  effective  after  Jan- 
uary 1,  i960,  payment  of  income  taxes  on  the  In- 
crease in  value  may  be  deferred  until  the  Series  H 
bonds  are  finally  redeemed  or  disposed  of,  or  until 
the  taxable  year  of  final  maturity,  whichever  is 
earlier. 


t>  .v'v^vi'.V.'.v'-X 
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Exchangee  of  the  3erlee  E  and  unmatured  Series 
F  and  J  bonds  for  Series  H  bonds  will  be  authorized 
without  regard  to  the  annual  limitation  of  $10,000 
of  Series  H  bonds  which  may  be  purchased  under 
current  regulations. 

Series  H  savings  bonds  are  Issued  at  par.  They 
are  dated  the  first  day  of  the  month  In  which  payment 
Is  received  and  mature  ten  years  thereafter.  Inter- 
est Is  payable  on  a  graduated  basis  and  Is  equivalent 
to  a  rate  of  3-3/'*-  percent  If  the  bonds  are  held 
until  maturity.  The  bonds  are  Issued  In  denomina- 
tions of  I5OO,  11,000,  $5,000,  and  $10,000.  For 
each  $100  of  investment,  Interest  Is  paid  amounting 
to  $2.25  for  the  first  year,  $3.60  for  the  second 
year,  and  $4-.  00  for  each  year  thereafter  until 
maturity. 

Detail  of  Improved  E  and  H  Savings  Bonds 

The  Treasury's  announcement  of  September  22 
contained  substantial  Improvements  In  rates  of  return 
for  both  new  and  old  Series  E  and  H  savings  bonds 
(see  October  Treasury  Bulletin  page  A-2).  The 
application  of  the  new  terms  to  outstanding  bonds 
varies,  depending  on  their  original  rates  of  return 
and  their  dates  of  Issue.  A  summary  of  the  effect 
of  the  new  terms  on  existing  bonds  Is  outlined  below. 

Complete  schedules  by  dates  of  issue,  of  past 
and,  effective  June  1,  1959,  future  redemption  values 
(for  a  $100  Series  E  bond)  and  amounts  of  Interest 
checks  (for  a  $1,000  Series  H  bond),, as  well  as  In- 
vestment yields,  are  shown  In  Tables  1  and  2  which 
follow.  Similar  Information  for  each  denomination 
Is  set  forth  In  the  official  offering  circulars 
(Department  Circular  No.  653,  Fifth  Revision,  for 
Series  E  and  Department  Circular  No.  905i  Second 
Revision,  for  Series  H,  both  dated  September  23, 
1959). 

A  summary  of  terms  and  conditions  on  the  new 
3_3/l|«K  Series  E  and  H  savings  bonds  with  Issue  dates 
beginning  June  1,  1959,  le  Included  for  comparative 
purposes. 


SERIES  E 

KEM  E  BOMDS  WITH  ISSUE  DATES  JUKE  1959  OR  AFTER 

Earn  3-3/4$  whan  held  to  matxirlty  con^iared  to  the  f  onnsr 
3-l/U%  (coinjounded  semiannually). 

tfature  in  7  years  and  9  months  —  1  year  and  2  months 
earlier  than  the  former  8  years  and  11  months.  The 
higher  interest  rate  means  a  shorter  tiae  to  maturity. 

Pay  a  higher  return  for  shorter  terms  of  holding < 

351  when  held  2  years ,  as  against  2-3 /43f  before } 
3-1/2*  when  held  4-1/2  years,  as  against  3-l/8$  before. 


Same  denominations  as  before 
$500,  11,000,  $10,000. 


$25,  $50,  $100,  $200, 


Sane  prices  as  before  —  $18.75  for  a  $25  bond}  $37.50 
for  a  $50  bond}  $75  for  a  $100  bond}  etc. 

Extension  privilege  for  10  additional  years  of  holding  is 
provided.     Interest  rates  and  other  terns  and  conditions 
to  be  determined  as  the  bonds  approach  maturity. 

New  terms  apply  regardless  of  what  is  printed  on  the  bond 
if  the  issue  date  is  June  1959  or  after.     Accurate  pay- 
ment is  assured  by  the  table  of  redemption  values  fxuv 
nlshed  all  paying  agents,  on  which  current  redenption 
values  are  automatically  keyed  to  the  issue  date  on 
each  bond  sold.     Those  who  have  purchased  bonds  begin- 
ning June  1959,  but  before  the  newly  printed  bonds  were 
available,  may  exchange  their  old  bonds  for  the  new  if 
desired,  but  they  get  the  benefit  of  the  new  toms 
regardless. 


ALL  OOTSTAKDIKO  E  BOKDS  WITH  ISSUE  DATES  PRIOR  TO  JUNE  1959 

Earn  at  least  1/2*  more  than  before  from  now  to  next 
maturity,  with  lesser  inprovement  in  yields  if  redeemed 
earlier.     The  inproved  rates  start  with  the  next  full 
interest  period  beginning  on  or  after  June  1959.     There 
is  no  retroactive  increase  in  interest  rates  for  periods 
prior  to  June  1959. 

Term  to  maturity  or  extended  maturity  is  unchanged.     The 
higher  rate  for  the  remaining  time  means  an  increase  in 
the  new  as  against  the  f onnsr  redet^jtlon  values. 

Hei«  is  how  the  ImpraveA  rates  to  the  next  maturity  will 
apply.     The  iuprovement  depends  on  the  former  rates  on 
these  bonds  for  holding  to  noturity  or  for  the  full 
extension. 

1.  Unmatured  bonds  reaching  original  maturity  beginning 
December  1959   (dated  December  1949  through  May  1959) : 

a.  1/2*  more  on  former  3-1/4*  bonds  with  issue  dates 
of  February  1957  through  May  1959   (new  maturity 
values  ranging  from  $103.20  to  $104.24  vs.  old 

$100.00)} 

b.  1/2*  more  on  former  3*  bonds  with  issue  dates  of 
Ifey  1952  through  January  1957   (new  maturity  values 
ranging  from  $101.08  to  $103.60  vs. old  $100.00)} 

c.  6/10*  more  on  fomer  2.9*  bonds  with  issue  dates 
of  December  1949  through  April  1952   (new  maturity 
values  ranging  from  $100.32  to  $101.48  vs.   old 
$100.00). 

Example;     Former  3*  bond  dated  June  1955. 

Redenqjtion  values    (for  $100  bond)  and  investment 
yields  from  June  1,  1959: 


If  held  for: 

Redemption 
values 

Investment 
yields 

Formerly 

Now 

Formerly 

Now 

1  more  year 

2  more  years 

3  more  years 

4  more  years 

5  more  years 

5-2/3  more  years 

(maturity) 

$85.00 
87.80 
90.60 
93.60 
96.80 

100.00 

$85.08 
88.08 
91.28 
94.84 
96.80 

102.84 

3.38* 

3.32 

3.27 

3.27 

3.30 

3.49 

3.47* 

3.48 

3.52 

3.61 

3.71 

3.99 

Continuing;  to  hold  unmatured  bonds.     In  all  cases 
it  is  more  advanteigeous  to  hold  these  bonds  to 
original  maturity  and  beyond  to  extended  maturity 
(see  description  of  iu^jroved  extension  below) 
than  to  cash  them  in  to  buy  new  ones. 


December  1959 
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2.  Bondd  maturing   (reaching  original  maturity  June  to 
November  1959),  dated  June  to  November  1949.     See 
description  of  improved  extension  belou. 

3.  Matured  bonds  which  reached  original  maturity  before 
June  1959   (dated  May  1941  through  May  1949): 

•  •  1/2^  more  on  former  3%  (extension)  bonds  vdth 
issue  dates  of  May  1942  through  May  1949  (naw 
extended  maturity  values  ranging  from  $136.36 
to  $141.12  vs.   old  $134.68); 

b.   6/10^  more  on  former  2. 9it   (extension)  bonds 
with  issue  dates  of  May  1941  through  April  1942 
(new  extended  maturity  values  ranging  from 
$134.52  to  $135.32  vs.   old  $133.33). 

Example :     Former  J%   (extension)  bond  dated  December 
1943.     Pieden?)tl6n  values    (for  $100  bond)   and 
investment  yields  from  June  1,   1959: 


K  held  for; 

Redemption 
values 

Investment 
yields 

Formerly 

Now 

Formerly 

Now 

1  more  year 

2  more  years 

3  more  years 

4  more  years 

4-I/2  more  years 

(maturity) 

$121.20 
124.80 
128.60 
132.60 

134.68 

$ia.32 
125.36 
129.88 
134.96 

137.72 

3.04* 
2.99 
3.00 
3.02 

3.04 

3.U* 
3.22 
3.34 
3.47 

3.54 

Continuing  to  hold  matured  bonds. 

It  is  more  advantageous  to  hold  all  former  2.9? 
(extension)  bonds  to  extended  maturity  than  to 
cash  now  and  buy  new  bonds.      See   "h"  above. 

It  is  also  more  advantageous  in  most  eases  to 
continue  to  hold  former  3%   (extension)  bonds. 
See  "a"  above .     All  of  these  bonds  earn  3-1/2% 
or  slightly  more  on  their  current  redenqjtion 
value  if  held  to  extended  maturity.     Many  will 
reach  extended  maturity  before  the  new  bonds 
(dated  June  1959  or  after)  earn  3-1/2$   (at  4-1/2 
years).     However,  even  if  the  new  bond  does  catch 
up,  the  difference  in  practically  all  cases  is 
negligible . 

In  addition,  for  income  tax  purposes,  most  people 
treat  the  total  interest  earned  since  issue  date 
as  income  for  the  year  in  which  the  bonds  are 
redeemed.     They  prefer  this  to  paying  a  tax  each 
year  as  interest  accrues.     The  interest  on  matured 
bonds  amounts  to  25  percent  or  more  of  their  total 
value  and  even  at  the  lowest  income  tax  rate  the 
tax  payable  upon  reden^itlon  mounts  up.     However, 
continuing  to  hold  these  bonds  i»ans  that  this 
tax  money  stays  invested  and  earns  more  interest. 
Therefore,   in  most  cases  there  is  no  gain  at  all 
from  redeeming  the  old  bonds  to  buy  new  ones. 

4-   Improved  extension  on  bonds  with  issue  dates  of  June 
1949  through  April  1957   (reaching  mtuplty   June  1959 
and  after)  on  which  a  3%  extension  had  already  been 
promised : 

Earn  3-3/1%  for  the  entire  extension  if  held  to  ex- 
tended maturity   (new  extended  maturity  values 
ranging  from  $145.00  to  $150.20  vs.  old  $134. 68)1} 

Extension  period  is  10  years,  the   sane  as  before; 

For  shorter  periods  of  holding  during  extension, 
earning  rates  will  begin  at  approxiwitely  3-l/25t 
for  the  first  I/2  year  of  holding  and  increase 
uniformly  to  3-3/435  at  maturity; 

Redemption  value  of  a  bond  at  the  beginning  of  the 
new  extension  will  be  the  base  on  which  interest 
will  accrue  during  the  10-year  extension  period. 

5.   Other  extension  privileges; 

a.   Bonds  with  issue  dates  of  May  1957  and  after 
(including  the  new  bonds)  will  have  a  10-year 
extension  privilege,  with  interest  rates  and 


other  terms  and  conditions  to  be  deteminad  as 
they  approach  maturity; 

b.  Bonds  with  Issue  dates  of  May  1941  through  May 
1949  (already  in  their  first  extension  period 
prior  to  June  1959.  reaching  extended  maturity 
beginning  May  196l)  will  have  a  second  10-year 
extension  privilege.  Interest  rates  and  other 
terms  and  conditions  will  be  determined  as  the 
bonds  approach  their  present  extended  maturity. 

In  addition  to  the  tax  advantage  In  continued  holding  of 
old  bonds,  by  allowing  the  tax  money  to  earn  more  interest, 
there  is  also  an  advantage  in  deferring  the  tax  for  people 
who  expect  to  be  in  a  lower  tax  bracket  when  they  redeem 
their  bonds  after  retirensnt. 


SERIES  H 

Series  H  bonds  pay  interest  by  eheck 
every  six  months. 

NHil  H  BONDS  WITH  ISSUE  DATES  OF  JUME  1959  OR  AFTER  HAVE 
BEEN  IMPROVED  ALSO 

Earn  3-3/4if,the  same  as  E  bonds  when  held  to  maturity. 

Mature  in  10  years  as  before. 

Pay  a  higher  return  for  shorter  terms  of  holding; 

3-1/4?  when  held  3  years,  as  against  forner  3%; 
3-1/2?  when  held  5  years,  as  against  fomer  3-1/8?. 

Same  denominations  as  before  —  $500,  $1,000,  $5,000, 
110,000. 

Price  as  well  as  redemption  value  at  all  tines    (includ- 
ing maturity)  is  par  as  before. 

High  current  income.     Interest  checks  after  the  first 
three  will  be  level,  providing  4?  current  incone  after 
1-1/2  years  of  holding. 

AIX  OPTgrAllDIHG  H  BONDS  WITH  ISSUE  DATES  PRIOR  TO  JPKE  1959 

Earn  I/2?  more  than  before  from  now  on  to  imturity,  with 
lesser  inqarovement  in  yields  if  redeened  earlier.     The 
inproved  rates  start  with  the  next  full  interest  period 
beginning  on  or  after  June  1959. 

Term  to  maturity  is  unchanged.     The  higher  rate  means  an 
increase  in  the  amounts  of  the  remaining  interest  checks 
over  the  former  scheduled  amounts  of  checks  to  provide 
the  1/2?  increase  in  yield  if  the  bond  is  held  to 
maturity. 

Example;     Former  3?  bond  dated  June  1955. 

Amounts  of  remaining  semiannual  checks  for  $1,000  bond 
after  June  1,  1959: 


Checks 

Pomerly 

Now 

First  3  checks 

$17.00 
17.00 
17.00 

$17.50 
19.10 
21.00 

Next  4  checks 

last  5  checks 

Continuing  to  hold  outstanding  bonds  to  maturity  is  more 
advantageous  in  all  cases  than  cashing  them  in  to  buy 
new  ones. 


OTHER  SERIES 

Holders  of  matured  and  maturing  Series  F  and  G  bonds  other 
than  commercial  banks  may  apply  the  redenption  proceeds  to 
the  purchase  of  new  Series  E  or  Series  H  bonds  without  re- 
gard to  limit  on  holdings   (see  below). 


LIMIT  ON  HOIDIHGS 

Investors  in  Series  E  and  H  bonds     other  than  commercial 
banks     may  purchase  and  hold  $10,000  face  amount    (original 
maturity)  of  each  series  in  each  calendar  year. 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 

Effective  June  1,  1959 

Part  A.-  Former  2.9^  Extension  Bonds,  with  Issue  Dates  of  May  1,  1941,  through  April  1,  1942 

ft 100  face  value  bond  l/) 


Issue  date. 


May  1,   19il 


June  1  through  Nov.   1,  1941 


Dec.   1,  19il  through  Apr.   1,  19A2 


Period  after  issue  date 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
matua-lty  5/ 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  ^ 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  ^ 


First  ^  year 

^  to  1  year 

1  to  1^  years 

1^  to  2  years 

2  to  2^  years 

Zg  to  3  years 

3  to  3^  years 

3^  to  4  years 

A  to  4^  years 

Ui  to  5  years 

5  to  ^  years 

^  to  6  years ...•.••••••.•••.•• 

6  to  6^  years 

6^  to  7  years 

7  to  Tj^  years 

7^  to  8  years 

8  to  S^  years 

8|^  to  9  years 

9  to  9i^  years 

9k  to  10  years 

Maturity  (10  years ) 

Period  after  maturity  date 

First  ^  year 

^  to  1  year 

1  to  1-^  years 

1^  to  2  years 

2  to  2^  years 

2^^  to  3  years 

3  to  J-^  years •• 

3^  to  U  years 

A  to  /i^  years 

4^  to  5  years 

^  to  ^^  years 

^-2  ^°  ^  years 

6  to  6^  years 

6^  to  7  years 

7  to  7^  years 

7^  to  8  years 

8  to  8^  years 

8^  to  9  years 

9  to  92-  years 

9^-  to  10  years 

Extended  maturity   (lO  years)   6/ 


*75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
84.00 
86.00 
88.00 
90.00 
92.00 
94.00 
96.00 
98.00 

100.00 


0.00? 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.49 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 
2.90 


2.90% 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

4.01 

4.18 

4.41 

4.36 

4.31 

4.26 

4.21 

4.17 

4.12 

4.08 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
84.00 
86.00 
88.00 
90  00 
92.00 
94.00 
96.00 
98.00 

100.00 


0.00% 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.49 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 
2.90 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

4.01 

4.18 

4.41 

4.36 

4.31 

4.26 

4.21 

4.17 

4.12 

4.08 


175.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
84.00 
86.00 
88.00 
90.00 
92.00 
94.00 
96.00 
98.00 

100.00 


0.00!6 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.49 

1.62 

1.72 

1.79 


85 

90 

12 

30 

45 

57 

2.67 

2.76 

2.84 

2.90 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

4.01 

4.18 

4.41 

4.36 

4.31 

4.26 

4.21 

4.17 


4.12 
4.08 


Extended  Vfatiirity  Period 


llOO.OO 
101.25 
102.50 
103.75 
105.00 
106.25 
107.50 
108.75 
110.00 
111.25 
112.50 
113.75 
115.00 
116.25 
117.50 
120.00 

122.67 

125.33 


2.90$ 

2.88 

2.86 

2.84 

2.82 

2.81 

2.79 

2.77 

2.75 

2.74 

2.72 

2.71 

2.69 

2.67 

2.66 

2.70 

2.75 

2.79 


»2.90$ 

»2.92 

»2.94 

»2.97 

»3.01 

»3.05 

»3.10 

*3.l6 

»3.23 

»3.32 

»3.43 

»3.56 

*3.73 

»3.96 

•4.26 

»4.26 

»4.21 

*«4.77 


Revised  terms 


$128.12 
131.20 
134.52 


Footnotes  at  end  of  Table  1. 


2.84$ 

2.89 

2.94 


4.93$ 
5.06 


$100.00 
101.25 
102.50 
103.75 
105.00 
106.25 
107.50 
108.75 
110.00 
111.25 
112.50 
113.75 
115.00 
116.25 
117.50 
120.00 

122.67 


2.90$ 

2.88 

2.86 

2.84 

2.82 

2.81 

2.79 

2.77 

2.75 

2.74 

2.72 

2.71 

2.69 

2.67 

2.66 

2.70 

2.75 


»2.90$ 

•2.92 

•2.94 

•2.97 

•3.01 

•3.05 

•3.10 

•3.16 

•3.23 

•3.32 

•3.43 

•3.56 

•3.73 

•3.96 

•4.26 

•4.26 

••4.82 


Revised  terms 


$125.44 

128.40 
131.56 
134.92 


2.85 
2.90 
2.96 


4.92$ 

5.02 
5.11 


$100.00 
101.25 
102.50 
103.75 
105.00 
106.25 
107.50 
108.75 
110.00 
111.25 
112.50 
113.75 
115.00 
116.25 
117.50 
120.00 


2.90$ 

2.88 

2.86 

2.84 

2.82 

2.81 

2.79 

2.77 

2.75 

2.74 

2.72 

2.71 

2.69 

2.67 

2.66 

2.70 


•2.90$ 
•2.92 
»2.94 
•2.97 
•3.01 
•3.05 
•3.10 
•3.16 
•3.23 
•3.32 
•3.43 
•3.56 
•3.73 
•3.96 
•4.26 
••4.86 


Revised  terms 


$122.76 

125.64 

128.68 
131.92 
135.32 


2.76$ 

2.81 

2.86 
2.92 
2.97 


4.93$ 


5.01 


5.10 
5.15 


Dcci'tnbcr  /'AJV 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  I,  1959  -  (Continued) 

Part  B.-  Former  3%   Extension  Bonds,  Reaching  First  Maturity  before  June  1,  1959,  with 
Issue  Dates  of  May  1,  1942  through  May  I,  1949 

ftlOO  face  value  bond  X/) 


Issue  date. 


May  1,   1912 


June  1  through  Nov.   1,   191i2 


Dec.  1,  19li2  through  May  1,  19ii3       June  1  through  Nov.  1,  191i3 


Period  after 
issue  date 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  5/ 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  Jj 


Period 
to  next 

maturity 


Redemption 
value  2/ 


5/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  5/ 


Redemption 
value  2/ 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  ^ 


First  ^  year 

^  to  1  year 

1  to  1^  years 

1-^  to  2  years 

2  to  2^  years 

2^  to  3  years 

3  to  3^-  years 

3^-  to  4  years 

i  to  i^  years 

A^  to  5  years 

5  to  5^-  years 

^  to  6  years 

6  to  6^  years 

6i-  to  7  years 

7  to  7^  years 

Tj^  to  8  years 

8  to  8^  years 

8^  to  9  years 

9  to  9^-  years 

9^  to  10  years 

Maturity 

(lO  years ) 

Period  after 
maturity  date 

First  5  year 

3  to  1  year 

1  to  1^  years 

li  to  2  years 

2  to  2i  years 

2j  to  3  years 

3  to  35  years 

35  to  Ii  years 

4  to  (i5  years 

lj|  to  5  years 

5  to  Ss  years 

5|  to  6  years 

6  to  6|  years 

65  to  7  years 

7  to  7i  years 

7j  to  8  years 

8  to  8^  years 

85  to  9  years 

9  to  9f  years 

94  to  10  years 

Extended  maturity 

(10  years)  6/..., 

Footnotes  at  end  of 


♦75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
Sh.OO 
86.00 
88.00 
90.00 
92.00 
91^.00 
96.00 
98.00 

100.00 


0.00* 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1»9 


62 
72 
79 
85 
90 
12 
30 
Ji5 
57 
2.67 
2.76 
2.81j 

2.90 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 


1^.17 
U.12 
U.08 


♦75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 

83.00 
eij.oo 

86.00 
68.00 
90.00 
92.00 
9i*.00 
96.00 
98.00 

100.00 


0.00!( 
.00 
.67 

.88 

.99 

1.06 
1.31 
l.h9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.i.5 
2.57 
2.67 
2.76 
2.81) 

2.90 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

a. 01 

It. 18 
h.kl 
i<.36 
It.  31 
I4.26 
i,.21 
1;.17 
1,.12 
lj.08 


♦75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8U.00 
86.00 
88.00 
90.00 
92.00 
9U.00 
96.00 
98.00 

100.00 


O.OOjJ 

.00 

.67 

.88 

.99 

1.06 

1.31 

l.W 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 
2.30 
2.U5 
2.57 
2.67 
2.76 
2.61j 

2.90 


2.90« 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

li.Ol 
1».18 
h.kl 
1*.36 
1*.31 
U.26 
1,.21 
I4.I7 
U.12 

ii.oe 


♦75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
61.00 
82.00 
83.00 
Sii.OO 
86.00 
88.00 
90.00 
92.00 
91t.00 
96.00 
98.00 

100.00 


O.OOJf 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.1*5 
2.57 
2.67 
2.76 
2.81* 

2.90 


2.90* 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

li.Ol 

lj.l8 

a.u 

U.36 
U.31 
1*.26 
1,.21 
I4.I7 
1..12 
U.08 


Extended  Maturity  Period 


♦100.00 
101.50 
103.00 

ioli.5o 

106.00 

107.60 
109.20 
110.60 
112. I40 

lllj.OO 

115.80 

117.60 
119. Uo 

121.20 

123.00 

12U.80 


2.90* 
2.90 


90 

91 

90 

91 

91 

91 

91 

91 

2.92 

2.92 

2.93 

2.93 

2.93 

2.93 


*3.00$ 

»3.00 

•3.00 

»3.01 

*3.02 

♦3.02 
•3.02 

•3.03 

•3.01, 
♦3.05 

*3.0U 
*3.0li 
*3.03 

•3.01. 

»3.05 

«*3.58 


Revised  terms 


♦126.68 
128. 8I4 
131.20 
133.68 

136.36 
Table  1. 


2.93$ 
2.95 
2.97 
2.99 

3.01 


3.72* 
3.82 
3.89 
U.Ol 


♦100.00 
101.50 
103.00 
IOI4.50 
106.00 
107.60 
109.20 
110.80 
112.  IjO 
llU.OO 
115.80 
117.60 
119.1*0 

121.20 

123.00 


2.90* 

2.90 

2.90 

2.91 

2.90 

2.91 

2.91 

2.91 

2.91 

2.91 

2.92 

2.92 

2.93 

2.93 

2.93 


*3.00it 

»3.00 

♦3.00 

»3.01 

»3.02 

*3.02 

*3.02 

*3.03 

♦3.0U 

»3.05 

»3.0l, 

*3.0l* 

»3.03 

•3.01, 

*«3.55 


Revised  terms 


♦121*.8U 

126.80 
129.08 
131. U8 
13l*.00 

136.68 


2.93* 

2.91* 
2.96 
2.98 
3.00 

3.02 


3.66* 

3.79 
3.85 
3.92 
1*.00 


♦100.00 
101.50 
103.00 

ioii.50 

106.00 
107.60 
109.20 

110.80 
112.1*0 
111*. 00 

115.80 

117.60 
119.1*0 

121.20 


.90* 

.90 

.90 

.91 

.90 


2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 


2.93 


»3.00$ 

•3.00 

*3.00 

»3.01 

»3.02 

*3.02 

•3.02 

*3.03 

*3.0l* 

•3.05 

♦3.01* 

•3.01. 

•3.03 

**3.51* 


Revised  terms 


♦123.01* 

121*.96 

127.00 
129.32 
131.76 
131*.  32 

137.01* 


2.93* 

2.9i* 

2.95 
2.97 
2.99 
3.01 

3.01, 


3.62* 

3.73 

3.8a 
3.90 
3.97 
1*.05 


♦100.00 
101.50 
103.00 
101*.  50 

106.00 

107.60 
109.20 

110.80 
112.1*0 
lll*.00 

115.60 
117.60 
119.1*0 


2.90* 

2.90 

2.90 

2.91 

2.90 

2.91 

2.91 

2.91 

2.91 
2.91 
2.92 
2.92 
2.93 


•3.00* 
•3.00 
•3.00 
♦3.01 
♦3.02 
•3.02 
*3.02 
•3-03 
•3.01* 
♦3.05 
•3.01* 
♦3.01* 
••3.53 


Revised  terms 


♦121.21* 

123.16 

.  125.16 

127.21* 
129.60 
132.08 
131*.  61* 

137.36 


2.93* 

2.91* 

2.95 

2.96 
2.98 
3.00 
3.02 

3.05 


3.60* 

3.67 

3.76 

3.86 
3.91 
3.96 
l*.Ol, 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  B.-  Former  3%   Extension  Bonds,  Reaching  First  Maturity  before  June  1,  1959,  with 
Issue  Dates  of  May  1,  1942  through  May  1,  1949  -  (Continued) 

ftlOO  face  value  bond  j/) 


Issue  date Dec.   1,   19U3  through  May  1,   191*1* 


June  1  through  Nov.   1,   19Ulj 


Dec.  1,   19liU  through  May  1,  191*5 


June  1  through  Nov.   1,   191*5 


Period  after 
issue  date 


Redengjtion 
value  2/ 


First  J  year... 
^  to  1  year. . . . 

1  to  1^  years . . 
1^  to  2  years . . 

2  to  2j  years.. 
2^  to  3  years . . 

3  to  3^  years . . 
3^  to  4  years . . 
it  to  A^  years.. 
Jti  to  5  years.. 

5  to  $2  years.. 
5i  to  6  years . . 

6  to  6^  y^ars • . 
6J-  to  7  years . . 

7  to  7^  years . . 
7^  to  8  years.. 

8  to  8^  years.. 
8^  to  9  years.. 

9  to  9^^  years.. 
9a-  to  10  years. 
Maturity 

(10  years ) . . . . 


Period  after 
mati'^ty  date 


First  J  year., 
i  to  1  year... 

1  to  ij  years, 
ijt  to  2  years. 

2  to  2i  years. 
2i  to  3  years. 

3  to  35  years. 
3j  to  li  years. 
1*  to  lii  years. 


1*4  to  5  years 

5  to  5i  years 

5i  to  6  years 

6  to  ^  years 

6i  to  7  years 

7  to  7S  years 

74  to  8  years 

8  to  84  years 

84  to  9  years 

9  to  94  years 

94  to  10  years.... 
Extended  maturity 

(10  years)  6/... 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*.00 
86.00 
88.00 
90.00 
92.00 
91*.  00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 
.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 


2.12 
2.30 


2.90 


Period 
to  next 
maturity  5/ 


Redemption 
value  2/ 


2.90$ 

3.05 

3.15 

3.25 

3.36 

3.52 

3.58 

3.66 

3.75 

3.87 

l*.01 

1*.18 

I*.  1*1 

1*.36 

1*.31 

I4.26 

l*.21 

1*.17 

l*.12 

U.08 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8I1.OO 
86.00 
88.00 
90.00 
92.00 
91*. 00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 
.00 
.67 
.88 
.99 

1.06 


31 
1*9 
62 
72 
79 
85 
90 
12 
30 
1*5 
57 
67 
2.76 
2.81* 


2.90 


Period 
to  next 
maturity  ^ 


Redemption 
value  2/ 


2.90$ 
3.05 
3.15 
3.25 

3.38 
3.52 
3.58 
3.66 
3.75 
3.87 
l*.Ol 
1*.18 
1*.1*1 
1*.36 
1*.31 
I*. 26 
U.21 

a.i7 

1*.12 
1*.08 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*.00 
86.00 
88.00 
90.00 
92.00 
9lj.00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.85 


90 
12 
30 

1*5 

57 

67 

2.76 

2.81* 


2.90 


Period 
to  next 
maturity  ^ 


Redemption 
lue  2/ 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 
3.58 
3.66 
3.75 
3.87 
1*.01 
1*.18 
1*.1*1 
1*.36 
U.31 
1*.26 
1*.21 

a.i7 

1*.12 
1*.08 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8I*.00 
86.00 
88.00 
90.00 
92.00 
9l*.00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.U5 
2.57 
2.67 
2.76 
2.81* 

2.90 


Period 
to  next 
maturity  2/ 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

a.oi 
a.ie 
a.i*i 

1*.36 
1*.31 
1,.26 
I*. 21 
1*.17 
l*.12 
l*.08 


Extended  ffeturity  Period 


$100.00 

101.50 
103.00 
101*.  50 
106.00 

107.60 
109.20 

110.80 
112.1*0 

lll*.00 

115.80 

117.60 


.90$ 

.90 

.90 

>91 

.90 

.91 

.91 


2.91 
2.91 


2.91 
2.92 
2.92 


*3.00$ 
♦3.00 
*3.00 
»3.01 

♦3.02 

*3.02 

•3.02 
♦3.03 

•3.01* 

*3.05 

*3.0l* 

*»3.51i 


Revised  tBMis 


$119.1*1* 
121.32 
123-32 
125.36 
127.1*8 
129.88 
132.36 
13l*.96 

137.72 


2.93* 

2.91* 

2.95 

2.96 

2.97 

2.99 

3.01 

3.01* 

3.06 


3.59$ 

3.66 

3.72 

3.80 

3.90 

3.95 

1*.01 

1*.09 


$100.00 

101.50 
103.00 
101*.  50 

106.00 
107.60 
109.20 

110.80 

112. ao 

llt*.00 

115.60 


.90$ 

.90 

.90 

.91 

.90 

.91 

.91 

.91 

.91 


2.91 
2.92 


•3.00$ 

•3.00 

•3.00 

•3.01 

♦3.02 

*3.02 

*3.02 

♦3.03 

•3.0U 

•3.05 

•*3.51* 


Revised  terras 


$117.61* 

119.52 
121.1*8 
123.1*8 
125.56 
127.72 
130.16 
132.68 
135.28 

138.01* 


2.93$ 

2.93 
2.91* 
2.95 
2.97 
2.98 
3.00 
3.03 
3.05 

3.07 


3.59$ 

3.63 
3.68 
3.75 
3.83 
3.92 
3.96 
1*.00 
1*.08 


$100.00 

101.50 
103.00 
101*.  50 

106.00 
107.60 
109.20 
110.80 

112.1*0 
llU.OO 


.90$ 

.90 

.90 

.91 

.90 

.91 

.91 
.91 


2.91 


2.91 


*3.00$ 

•3.00 
•3.00 
*3.01 

•3.02 
♦3.02 

*3.02 
•3.03 
•3.01* 

•♦3.55 


Revised  terms 


$115.81* 

117.72 

119.61* 
121.61* 
123.68 
125.81* 
128.00 
130.1*8 
133.00 
135.60 

138.36 


2.92$ 
2.93 

2.91* 
2.95 
2.96 
2.98 
2.99 
3.02 
3.01* 
3.06 

3.09 


3.58$ 

3.62 

3.67 
3.71 
3.77 
3.83 
3.93 
3.95 
3.99 
1*.07 


$100.00 

101.50 
103.00 
101*.  50 

106.00 

107.60 
109.20 

110.80 
112. UO 


2.90$ 

2.90 

2,90 

2.91 

2.90 

2.91 

2.91 

2.91 

2.91 


•3.00$ 
*3.00 
•3.00 
*3.01 
•3.02 
•3.02 
•3.02 
•3.03 
••3 -51* 


Revised  terms 


$111*. 01* 

115.88 

117. 8U 

119.80 
121.81* 
123.92 
126.08 
128.28 
130.76 
133.32 
135.96 

138.72 


2.91$ 
2.92 

2.91* 

2.95 
2.96 
2.98 
2.99 
3.00 
3.03 
3.05 
3.07 

3.10 


3.59$ 

3.63 

3.66 

3.70 
3.71* 
3.80 
3.86 
3.95 
3.98 
1*.01 
1*.06 


Footnotes  at  end  of  Table  1. 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  B.-  Former  3%'  Extension  Bonds,  Reaching  First  Maturity  before  June  1,  1959,  with 
Issue  Dates  of  May  1,  1942  through  May  1,  1949  -  (Continued) 


Issue  date. 


Period  after 
Issue  date 


First  ^  year 

J  to  1  year 

1  to  li  years . . . , 
1^  to  2  years. ... 

2  to  ^  years . . . . 
2j  to  3  years... , 

3  to  3^-  years. ... 
3i-  to  jI  years . . . . 
i  to  4^  years.... 
ii  to  5  years . . . . 

5  to  5^  years . . . . 
5i^  to  6  years . . . . 

6  to  6i-  years.... 
6^  to  7  years. . . . 

7  to  7^  years. . . . 
7^  to  8  years . . . . 

8  to  8^  years... . 
8^  to  9  years.... 

9  to  9^  years . . . . 
9^  to  10  years... 
Haturity 

(lO  years ) 


Dec.  1,  191*5  through  May  1,  191*6 


Redenption 
value  2/ 


Period  after 
maturity  date 


First  f  year.. 
i  to  1  year. . . 

1  to  ij  years. 
li  to  2  years. 

2  to  22  years. 

2{  to  3  years. 


3  to  3i  years. 
32  to  h  years. 


1(  to  JjJ  years 

lit  to  5  years 

5  to  5i  years 

Si  to  6  years 

6  to  ^  years 

d^  to  7  years 

7  to  Yj  years 

75  to  8  years 

8  to  85  years 

85  to  9  years 

9  to  9|  years 

9?  to  10  years.... 
Extended  maturity 

(10  years)  6/... 


e75.00 
75.00 
7S.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*.00 
86.00 
88.00 
90.00 
92.00 

9i4.00 

96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  V 


0.00$ 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 


62 

72 

79 

85 

90 

12 

2.30 

2.1*5 

2.57 

2.67 

2.76 

2.81* 


2.90 


Period 
to  next 
maturity  ^ 


2.90if 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

1*.01 

1*.18 

1*.1*1 

1*.36 

1*.31 

1*.26 

1*.21 

1*.17 

1*.12 


1*.08 


(tlOO  face  value  bond  j/) 


June  1  through  Nov.  1,  191*6 


Redemption 
value  2/ 


$100.00 
101.50 
103.00 

101*.  50 

106.00 

107.60 
109.20 
110.80 


.90* 
90 

>90 
91 

90 


2.91 


2.91 


2.91 


•3.00if 

•3.00 

*3.00 

»3.01 

*3.02 

»3.02 

•3.02 

•*3.53 


Revised  terns 


;ii2.i*i* 

2.91i« 

111*.  08 

2.91 

U6.00 

2.93 

117.96 

2.91* 

119.96 

2.96 

122.01* 

2.97 

121*. 16 

2.99 

126.32 

3.00 

128.56 

3.02 

131.08 

3.01* 

133.61* 

3.06 

136.28 

3.09 

139.08 


3.11 


.61* 
,66 
.69 
73 


3.77 

3.82 
3.89 
3.97 
3.99 

1*.03 
l*.ll 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*.  00 
86.00 
88.00 
90.00 
92.00 
9l*.00 
96.00 
98.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 


100.00 


2.67 
2.76 

2.81* 

2.90 


Period 
to  next 
maturity 


1/ 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

1*.01 

I*. 18 

l*.l*l 

1*.36 

l*.31 

U.26 

l*.21 

l*.17 

1*.12 

1*.08 


Dec.  1,  191*6  through  May  1,  191*7 


Redemption 
value  2/ 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*.  00 
86.00 
88.00 
90.00 
92.00 
9U.00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1(9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 

2.30 

2.1*5 

2.57 

2.67 
2.76 
2.81* 

2.90 


Period 
to  next 
maturity  ^ 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

l*.01 

1*.18 

l*.l*l 

1*.36 

1*.31 

U.26 

1*.21 

1*.17 

1*.12 

l*.08 


June  1  through  Nov.  1,  19i*7 


Redemption 
value  2/ 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 

83.00 

81*.  00 
86.00 
68.00 
90.00 
92.00 
9!*.00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


0.00$ 
.00 
.67 
.88 
.99 

06 

31 

1*9 

62 

72 

79 


1.85 
1.90 
2.12 
2.30 
2.1,5 
2.57 
2.67 
2.76 
2.81, 

2.90 


Period 
to  next 
maturity  ^ 


2.90$ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

1*.01 

I*. 18 

i*.ia 

1*.36 
1..31 
1*.26 
1,.21 
1».17 
1*.12 
l*.08 


Extended  ffaturity  Period 


$100.00 
101.50 
103.00 

101*.  50 

106.00 
107.60 
109.20 


2.90$ 

2.90 

2.90 

2.91 

2.90 

2.91 

2.91 


»3.00$ 

*3.00 

*3.00 

»3.01 

♦3.02 

♦3.02 

•^3.52 


Revised  terms 


$110.81* 

112.1*8 
111,.  20 
116.12 
118.12 
120.16 
122.28 
12l*.l,0 
126.60 
128.88 
131.36 
133.96 
136.60 

139.1*0 


2.91$ 


2.92 
2.92 
2.91* 
2.95 
2.97 
2.98 
3.00 
3.01 
3.03 
3.05 
3.08 
3.10 

3.12 


3.56$ 

3.61 
3.66 
3.69 
3.72 
3.75 
3.78 
3.83 
3.89 
3.96 
l*.00 
1*.02 
1*.10 


'ootnotes  at  end  of  Table  1, 


$100.00 
101.50 
103,00 

101*.  50 

106.00 
107.60 


2.90$ 

2.90 

2.90 

2.91 

2.90 

2.91 


*3.00$ 

•3.00 

»3.00 

*3.01 

*3.02 

"3.52 


Revised  terms 


$109.21* 


110.88 

112.56 
111*.  32 
116.28 
118.32 
120.36 
122. a8 
121,.  68 
126.86 
129.16 
131.68 
131*.  28 
136.92 

139.76 


2.91$ 

2.92 

2.92 
2.93 
2.91* 
2.96 
2.98 
2.99 
3.01 
3.03 
3.01* 
3.07 
3.09 
3.11 

3.11* 


3.55$ 

3.59 

3.61* 
3.69 

3.71 
3.71* 
3.77 
3.81 
3.81* 
3.91 
3.98 
l*.01 
l*.Ol, 
1*.15 


$100.00 

101.50 
103.00 
101*.  50 
106.00 


2.90$ 

2.90 

2.90 

2.91 

2.90 


•3.00$ 
»3.oo 
•3.00 
»3.01 

••3.52 


Revised  terma 


$107.61* 
109.28 
110.96 


112.68 
111,.  1*1* 
n6.U* 
118.52 
120.60 
122.72 
12!,.  92 
127.16 
129.1*1* 
132.00 
13l*.60 
137.26 

11*0.08 


2.91$ 

2.92 

2.92 

2.93 
2.9I* 
2.95 
2.97 
2.99 
3.01 
3.02 
3.01* 
3.05 
3.08 
3.10 
3.12 

3.15 


3.51*$ 

3.58 

3.62 


3.66 
3.71 
3.73 
3.75 
3.78 
3.82 
3.85 
3.91 
3.99 
I*. 00 
l*.03 
1*.08 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  B.-  Former  3%   Extension  Bonds,  Reaching  First  Maturity  before  June  1,  1959,  with 
Issue  Dates  of  May  1,  1942  through  May  1,  1949  -  (Continued) 


ftlOO  face  value  bond  i/) 


Issue  date. 


Dec.  1,  19U7  through  May  1,  19li8 


Period  after  issue  date 


First  ^  year 

5^  to  1  year 

1  to  1^  years ...< 

1^  to  2  years ........ 

2  to  2^  years 

2f  to  3  years 

3  to  3^  years 

Ji  to  it  years 

U  to  ui  years 

4^  to  5  years 

5  to  5i^  years 

5^  to  6  years 

6  to  6^  years 

6J^  to  7  years 

7  to  7^  years 

7^  to  8  years........ 

8  to  SJ^  years 

8^  to  9  years 

9  to  9J-  years 

9^  to  10  years 

Maturity  (lO  years).. 


Period  after  maturity  date 


First  i  year. 
J  to  1  year.. 


1  to  li  years, 
ij  to  2  years. 


2  to  2j  years • 

2j  to  3  years ■ 

3  to  3S  years 

3i  to  ii  years 

li  to  lii  years 

iii  to  5  years 

5  to  54  years 

^  to  6  years 

6  to  6i  years 

6j  to  7  years •• 

7  to  7i  years 

7i  to  8  years 

6  to  8i  years 

8i  to  9  years 

9  to  9i  years 

9j  to  10  years ••;•• 

Extended  maturity  (10  years)  6/. 


Footnotes  at  end  of  Table  1. 


Eedenqjtion 
value  2/ 


•75. 
75. 
75. 
76. 
76. 
77. 
78. 
79. 
80 
81. 
82 
83 
8U 
86 
88 
90 
92 

9l4 

96 

98 

100 


00 
00 

50 

00 

50 

00 
00 
.00 
.00 

00 
,00 
.00 
,00 
,00 
,00 
,00 
.00 

00 

00 
.00 

00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOJl 
.00 
.67 


.99 
1.06 
1.31 
l.lt9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.1i5 

2.57 
2.67 
2.76 
2.81, 
2.90 


Period 
to  next 
maturity  j/ 


2.90if 

3.05 
3.15 
3.25 
3.38 
3.52 
3.58 
3.66 
3.75 
3.87 
li.Ol 
U.18 

ii.ai 

U.36 
1..31 
a. 26 

14.21 

U.17 
U.12 
1,.08 


June  1  through  Nov.  1,  19U8 


Redemption 
value  Z/ 


♦75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8U.0O 
86.00 
88.00 
90.00 
92.00 
9U.00 
96.00 
98.00 

100.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOJt 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.U9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.h5 
2.57 
2.67 
2.76 
2.8U 
2.90 


Period 
to  next 
maturity^/ 


2.90* 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

I4.01 

U.18 

u.ia 

l,.36 
1*.31 
U.26 
ii.21 
Ij.l7 

a.i2 
U.08 


Dec.  1,  19U8  through  Kay  1,  19U9 


Redemption 
value  2/ 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
814.00 
86.00 
88.00 
90.00 
92.00 
9li.00 
96.00 
98.00 
100.00 


Investtaent  yield  2/ 


Period 
held  4/ 


o.ooK 
.00 
.67 
.88 
.99 
1.06 
1.31 
1.1»9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.1.5 
2.57 
2.67 
2.76 
2.81i 
2.90 


Period 
to  next 
maturity  5/ 


2.90)t 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

Ij.Ol 

u.18 
u.ia 

li.36 

1..31 

U.26 
U.21 
1..17 
U.12 
U.08 


Extended  Maturity  Period 


$100.00 
101.50 

103.00 

IOU.5O 


2.90$ 
2.90 

2.90 

2.91 


•3.00$ 
*3.00 

»3.00 

**3.51 


Revised  terms 


$106.0U 
107.68 
109.36 
U1.08 
U2.80 
llU.60 
116.6U 
118.72 
120. 8U 
123.00 
125.20 

127. UU 

129.76 
132.32 
13U.92 
137.60 
lUO.UU 


2.91* 
2.91 


92 

93 

9U 

95 

97 

99 

3.00 

3.02 

3.0U 

3.05 

3.07 

3.09 

3.11 

3.1U 

3.16 


3.5U!t 

3.57 

3.61 

3.6U 

3.69 

3.73 

3.75 

3.77 

3.79 

3.82 

3.87 

3.92 

3.99 

U.oi 

U.05 

U.13 


Hoo.oo 
101.50 

103.00 


2.90* 

2.90 

2.90 


$10U.56 

106.08 
107.72 
109. UU 
UI.20 
112.96 
llU.76 
116.8U 
118.92 
121.0U 
123.2U 
125. U8 
127.72 
130.OU 
132.60 
135.2U 
137.92 
IUO.78 


2.91!t 


91 

92 

93 

9U 

95 

96 

98 

3.00 

3.01 

3.03 

3.05 

3.07 

3.08 

3.10 

3.13 

3.15 

3.17 


»3.00$ 
»3.00 


Revised  terms 


•3.50 


3.53* 

3.57 
3.60 
3.63 
3.66 
3.70 
3.75 
3.76 
3.79 
3.81 
3.8U 
3.87 
3.93 
U.OI 
U.03 
U.06 
U.15 


$100.00 

101.50 


2.90* 
2.90 


•3.00* 
•3.50 


Revised  terms 


$103.0U 

10U.56 

106.12 
107. 8U 
109.56 
UI.32 
113.12 
llU.96 
117.0U 
119.16 
121.32 
123. U8 
125.72 
128.00 
130.36 
132.92 
135.56 
138. 2U 
lUl.12 


2.91)t 

2.91 

2.91 
2.93 
2.9U 
2.95 
2.96 
2.97 
2.99 
3.01 
3.03 
3.OU 
3.06 
3.08 
3.09 
3.12 
3.IU 
3.16 
3.19 


3.53* 

3.56 

3.59 
3.62 
3.65 
3.68 
3.72 
3.76 
3.78 
3.79 
3.82 
3.85 
3.89 
3.9U 
U.OI 
U.03 
U.06 
U.17 


)ecomhvr  /^V5V 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  C-  Bonds  Formerly  2.9^  to  First  Maturity,  Maturing  June  1,  1959  or  after,  with 
Issue  Dates  of  June  I,  1949  through  April  1,  1952 


($100  face  value  bond  i/) 


Isaue  date. 


Period  after  Issue  date 


'irst  i  year 

\  to  1  year 

L  to  ij  years 

lJ  to  2  years 

>  to  ?i  years 

!j  to  3  years 

3  to  3{  years 

3j  to  ii  years 

i  to  lij  years 

ii  ^o  ?  years 

5  to  5s  years 

5j  to  6  years • 

5  to  6j  years 

5i  to  7  years 

7  to  7i  years 

7^  to  8  years 

3  to  8^  years •••• 

Bi  to  9  years 

?  to  9i  years 

?i  to  10  years 

Maturity  (10  years) 

Period  after  maturity  date 

First  J  year 

i  to  1  year 

1  to  l|  years 

li  to  2  years 

2  to  2|  years 

Zj  to  3  years 

3  to  3}  years 

3i  to  ii  years 

It  to  lt|  years 

lii  to  5  years 

5  to  5i  years 

$i  to  6  years 

6  to  6^  years 

6i  to  7  years 

7  to  7i  years 

7:  to  8  years 

8  to  8^  years 

8^  to  9  years 

9  to  9i  years .• 

9i  to  10  years 

Extended  maturity  (10  years) 

Footnotas  at  end  of  Table  1. 


June  1  through  Nov.  1,  191»9 


Redenqjtion 
value  2/ 


»75.00 
75.00 

75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81j.00 
86.00 
88.00 
90.00 
92.00 
9U.00 
96.00 

98.00 

100.00 


Investment  yield  2/ 


Period 
hold  4/ 


O.OOJt 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.U9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 

2.30 

2.1i5 

2.57 
2.67 
2.76 

2.8U 
2.90 


Pfit-iod 
to  next 
maturity  ^ 


♦lOO.OO 


2.90$ 


Revised  terms 


$101.76 
103.56 
105. UO 
107.32 
109.21 
111.2a 
113.28 
115.36 
117.52 
119.72 
121.96 
12U.28 
126. 61i 
129. 0I4 
131.56 
13li.l2 
136.72 
139.1*0 
II42.I6 
1U5.00 


2.93it 

2.95 

2.96 

3.01 

3.03 

3.06 

3.08 

3.10 

3.12 

3.11t 

3.16 

3.18 

3.20 

3.22 

3.21* 

3.26 

3.27 

3.29 

3.31 

3.32 


2.90){ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

U.Ol 

I4.I8 

u.ia 

1*.36 
1*.31 
1».26 
1,.21 

h.n 

1*.12 
1».08 


Dec.  1,  191*9  through  May  1,  1950 


Redemption 
value  2/ 


•75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
60.00 
81.00 
82.00 
83.00 
8U.00 
66.00 
68.00 
90.00 
92.00 
9U.00 
96.00 

98.00 


Investment  yield  2/ 


Period 
held  A/ 


O.OOJf 

.00 

.67 

.68 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 

2.30 

2.1*5 

2.57 

2.67 

2.76 


Period 
to  next 
maturity  ^ 


*2.90Jt 

♦3.05 

•3.15 

•3.25 

•3.36 

•3.52 

•3.58 
*3.66 
•3.75 
»3.87 
•1*.01 
*1*.18 
*l*.i*l 
•1*.36 
*1*.31 
»U.26 

•1*.21 
•1*.17 
•1*.12 


2.8U         ••1*.73 


Revised  terms 


JlOO.32 


2.93$ 


June  1  through  Nov.  1,  1950 


Redemption 
value  2/ 


•75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8I*.00 
86.00 
88.00 
90.00 
92.00 
91*.  00 
96.00 


Investment  yield  2/ 


Period 

held  4/ 


O.OOJt 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.65 


Period 
to  next 
maturity  ^ 


•2.90)1 

•3.05 

•3.15 

•3.25 

•3.38 

•3.52 

•3.58 

•3.66 

•3.75 

•3.87 

•a.  01 

•1*.18 
•l*.Ul 
•1*.36 
•1*.31 
»1».26 
•1*.21 
•1*.17 
••!*.7lj 


Revised  terms 


•96.16 


100.60 


2.85* 


2.96 


1*.97$ 


Extended  Maturity  Period 


»3.15% 


3.76$ 

3.77 

3.79 

3.80 

3.81 

3.82 

3.83 

3.85 

3.86 

3.87 

3.88 

3.89 

3.91 

3.93 

3.93 

3.91* 

3.96 

3.98 

l*.00 


$100.32 

102.06 
103.88 
105.76 
107.61* 
109.60 
111.60 
113.61* 
115.72 
117.88 
120.08 
122.36 
121*. 61* 
127.01* 
129.1*8 
131.96 
131*.  52 
137.16 
139.81* 
11*2.61* 
11*5.1*1* 


2.93* 

2.96 
2.98 
3.01 
3.03 
3.06 
3.08 
3.10 
3.12 
3.11* 
3.16 
3.18 
3.20 
3.22 
3.21* 
3.25 
3.27 
3.29 
3.31 
3.32 
3.31. 


3.75* 

3.76 
3.77 
3.78 
3.60 
3.81 
3.82 
3.83 
3.85 
3.66 
3.87 
3.88 
3.90 
3.90 
3.91 
3.93 
3.91* 
3.95 
3.97 
3.93 


$3.00.60 

102.36 
101*.  20 
106.01* 
107.96 
109.92 
111.92 
113.96 
116.01* 
116.20 
120.1*0 
122.68 
125.00 
127.1*0 
129.81* 
132.32 
131*. 92 
137.56 
11*0.21* 
11*3.00 
11*5.88 


2.963t 

2.98 
3.01 
3.03 
3.06 
3.08 
3.10 
3.12 
3.11* 
3.16 
3.18 
3.20 
3.22 
3.21* 
3.25 
3.27 
3.29 
3.31 
3.32 
3.31. 
3.35 


3.75$ 

3.76 
3.77 
3.79 
3.80 
3.81 
3.82 
3.61* 
3.85 
3.86 
3.88 
3.89 
3.90 
3.91 
3.92 
3.91* 
3.91* 
3.95 
3.98 
1*.03 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued! 

Part  C-  Bonds  Formerly  2.9^  to  First  Maturity,  Maturing  June  1,  1959  or  after,  with 
Issue  Dates  of  June  1,  1949  through  April  1,  1952  -  (Continued) 


($100  face  value  bond  l/) 


date Dec-  L  1950  through  May  1,  1951 


Period  after  issue  date 


First  4  year 

J  to  1  year 

1  to  li  years 

ij  to  2  years 

2  to  2^  years 

2j  to  3  years 

3  to  35  years 

35  to  h  years 

li  to  hi  years , 

hi  to  5  years 

5  to  5i  years 

5i  to  6  years 

6  to  6j  years 

6|  to  7  years 

7  to  7a  years 

7i  to  8  years 

8  to  8|  years 

85  to  9  years 

9  to  9i  years 

9|  to  10  years 

Maturity  (10  years) 


Period  after  maturity  date 


First  ^  year. 
|-  to  1  year.. 

1  to  1^  years 
1^  to  2  years 

2  to  2^  years 
2^  to  3  years 

3  to  32-  years 
3-^  to  i  years 
A  to  4^  years 
i^k  to  5  years 


5^  to  6  years. 

6  to  6^  years. 
6^  to  7  years 

7  to  7^  years 

7^  to  8  years 

8  to  8^  years 

8^  to  9  years 

9  to  95  years 

9^  to  10  years 

Extended  maturity   (lO  years). 


Redemption 
value   2/ 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
76.00 
79.00 
80.00 
81.00 
82.00 
83.00 
8U.00 
86.00 
88.00 
90.00 

92.00 

91i.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOil 

.00 

.67 

.88 

.99 

1.06 

1.31 

l.li9 

1.62 

1.72 

1.79 
1.85 
1.90 
2.12 
2.30 
2.U5 

2.57 

2.67 


Period 
to  next 
maturity  ^ 


•2.90$ 

»3.05 
•3.15 
*3.25 
•3.36 
•3.52 
•3.58 
*3.66 
•3.75 
•3.67 
•U.Ol 
•I4.I8 

•u.ia 

•U.36 
•I..31 
»U.26 

»l4.21 

••U.77 


June  1  through  Nov.  1,  1951 


Redemption 
value  2/ 


Revised  terras 


$96.08 

98.  UO 

100.88 


2.77!f 

2.88 

2.99 


$100.88 
102. 61i 
10U.U8 
106.32 
108. 2li 
110.20 
112.20 
ll!i.28 
116.36 
118.52 


to  5i  years 120.76 

to  Sa  years 


123.01* 
125.36 
127.76 
130.20 
132.72 
135.28 
137.92 
lli0.6U 

ll43.'40 

1U6.28 


h.9yi 

5.0U 


2.99* 

3.01 

3.OI4 

3.06 

3.08 

3.10 

3.12 

3.114 

3.16 

3.18 

3.20 

3.22 

3.21* 

3.25 

3.27 

3.29 

3.30 

3.32 

3.3U 

3.35 

3.37 


3.75* 

3.76 

3.77 

3.79 

3.80 

3.81 

3.83 

3.83 

3.85 

3.86 

3.87 

3.88 

3.90 

3.91 

3.92 

3.93 

3.95 

3.96 

3.97 

lj.02 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 

eit.oo 

86.00 
88.00 
90.00 

92.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOjt 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 
2.30 
2.1*5 

2.57 


Period 
to  next 
maturity  ^ 


•2.90* 

•3.05 

•3.15 

•3.25 

•3.38 

•3.52 

•3.58 
•3.66 
•3.75 

•3.87 

•1*.01 
•1*.18 

•i*.ia 

•i..36 

•U.31 

»1».26 

••1*.82 


Dec.  1,  1951  through  Apr.  1,   1952 


Redemption 
lue  2/ 


Revised  terms 


$91*.  08 

96.28 

98.68 

101.20 


2.68$ 

2.79 
2.91 
3.02 


I*.  92* 

5.05 
5.11 


$75.00 
75.00 
75.50 
76.00 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
81*. 00 
66.00 
68.00 
90.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOJC 

.00 

.67 

.88 

.99 

1.06 

1.31 

1.1*9 

1.62 

1.72 

1.79 

1.85 

1.90 

2.12 

2.30 

2.1.5 


Period 
to  next 
maturity  ^ 


*2.90% 
•3.05 
•3.15 
•3.25 
•3.38 
•3.52 
•3.58 
•3.66 
•3.75 
•3.87 
•l*.Ol 
•1*.18 
•a.  1*1 
•1*.36 
•1*.31 
»»1*.86 


Revised  terms 


Extended  Maturity  Period 


$101.20 
103.00 
10l*.80 
106.66 
108.60 
110.56 
112.56 
III..6I* 
116.76 
118.92 
121.12 
123.1*0 
125.76 
128.16 
130.60 
133.12 
135.72 
138.36 
lla.08 
1U3.88 
11*6.72 


3'02% 

3.01* 

3.O6 

3.09 

3.11 

3.13 

3.15 

3.17 

3.19 

3.20 

3.22 

3.21* 

3.26 

3.27 

3.29 

3.31 

3.32 

3.31* 

3.35 

3.37 

3.38 


3.75* 

3.76 

3.77 

3.78 

3.80 

3.81 

3.82 

3.83 

3.81* 

3.86 

3.87 

3.88 

3.89 

3.90 

3.92 

3.93 

3.93 

3.95 

3.96 

3.95 


$92.01* 

91*. 21* 

96.52 

98.96 

101.1*8 


$101.1*8 
103.28 
105.08 
106.96 
106.68 
110.68 
112.88 
11U.96 
117.08 
119.21* 
121.1*8 
123.76 
126.08 
126.52 
130.96 
133. U8 
136.08 
138.76 
11*1.1*8 
11*1*.  28 
11*7.16 


2.58$ 

2.70 

2.82 
2.91* 
3.05 


3.05* 

3.07 

3.09 

3.11 

3.13 

3.15 

3.17 

3.19 

3.21 

3.22 

3.2a 

3.26 

3.27 

3.29 

3-31 

3.32 

3.31. 

3.35 

3.37 

3.36 

3.I4O 


1*.91*« 

5.00 

5.07 
5.09 


3.75$ 

3.76 

3.78 

3.79 

3.80 

3.81 

3.82 

3.8U 

3.65 

3.66 

3.87 

3.69 

3.90 

3.91 

3.93 

3.91* 

3.95 

3.96 

3.98 

3.99 
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Table  1.-  Series  E  SavingB  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 


Part  D.-  Bonds  Formerly  35S  to  First  Maturity,  with  Issue  Dates  of  May  1, 

through  January  1 ,  1957 

OlOO  face  value  bond  l/) 


1952 


Issue  date 

May  1,   1952 

June  1  through  Nov. 

1.  1952 

Dec.  1,  1952  through  May  1,  1953 

June  1  through  Nov 

.  1,  1953 

Reden^ition 

Investment  yield  2/ 

Redemption 

Investment  yield  2/ 

Redemption 

Investment  yield  2/ 

Redemption 

Investment  yield  2/ 

Issue  date 

value  2/ 

Period 

Period 

value  2/ 

Period 

Period 

value  2/ 

Period 

Period 

value  2/ 

Period 

held  4/ 

to  next 
maturity  ^ 

held  A/ 

to  next 
maturity  ^ 

held  4/ 

to  next 
maturity  2/ 

held  4/ 

to  next 
maturity  i/ 

First  \  year 

•75.00 

0.00$ 

•3.00$ 

$75.00 

0.00S6 

•3.00$ 

$75.00 

0.00$ 

•3.00$ 

$75.00 

0.00$ 

•3.00$ 

J  tc  1  year 

75.1*0 

1.07 

*3.10 

75.1*0 

1.07 

•3.10 

75.1*0 

1.07 

•3.10 

75.1*0 

1.07 

•3.10 

1  to  ij  years 

76.20 

1.59 

•3.16 

76.20 

1.59 

•3.16 

76.20 

1.59 

•3.16 

76.20 

1.59 

•3.16 

ij  to  2  years 

77.20 

1.91* 

•3.19 

77.20 

1.91* 

•3.19 

77.20 

1.91. 

•3.19 

77.20 

1.91* 

•3.19 

2  to  2i  years 

78.20 

2.10 

»3.23 

78.20 

2.10 

•3.23 

78.20 

2.10 

•3.23 

78.20 

2.10 

•3.23 

2j  to   1  years 

79.20 

2.19 

»3.28 

79.20 

2.19 

•3.28 

79.20 

2.19 

•3.28 

79.20 

2.19 

•3.28 

3  to  32  years 

80.20 

2.25 

•3.31* 

80.20 

2.25 

•3.31* 

80.20 

2.25 

•3.31* 

60.20 

2.25 

•3.31* 

3j  to  h  years 

81.20 

2.28 

•3.1*1 

81.20 

2.28 

»3.ia 

81.20 

2.28 

•3.1*1 

81.20 

2.28 

•3.1a 

li  to  IjJ  years 

62.20 

2.30 

•3.1*9 

62.20 

2.30 

•3.1*9 

82.20 

2.30 

•3.1*9 

82.20 

2.30 

•3.1*9 

l*i  to  S  years 

83.60 

2.1.3 

•3.50 

83. 60 

2.y 

•3.50 

83.60 

2.1,3 

•3.50 

83.60 

2.1*3 

•3.50 

5  to  5i  years 

85.00 

2.52 

•3.51 

85.00 

2.52 

•3.51 

85.00 

2.52 

•3.51 

85.00 

2.52 

•3.51 

S|  to  6  years 

86.  hO 

2.59 

•3.51* 

86.1*0 

2.59 

•3.5U 

86.1*0 

2.59 

•3.51* 

86.1,0 

2.59 

•3.51. 

6  to  6|  years 

87.80 
89.20 
90.60 
92.00 

2.61, 
2.69 
2.72 
2.7a 

•3.58 

•3.61* 

•3.71* 

•*1*.39 

87.80 
89.20 
90.60 

2.6!* 
2.69 
2.72 

•3.58 

•3.61* 

-1*.2I* 

87.80 
89.20 

2.61* 
2.69 

•3.58 
••U.ll* 

87.80 

2.61* 

••1,.08 

Revised  terms 

6j  to  7  years 

$89.21* 
90.72 
92.21* 
9l*.08 

2.69$ 
2.71* 
2.76 
2.85 

1*.20$ 

Revised  terms 

7  to  7i  years 

$90.61* 
92.12 
93.92 

2.72$ 

2.76 

2.63 

1,-31$ 

1,.55 

1,-75 

1*.37 

R 

evised  ten 

ms 

7i  to  8  years 

$92.01* 
93.76 

2.75$ 
2.81 

1*.1*8$ 
l*.7l 

1*.60 

R 

evised  ter 

ms 

8  to  8j  years 

»93.6U 

2.79* 

h.GlS 

1*.79 

5^  to  9  years 

95.I4O 

2.85 

5.02 

95.56 

2.87 

5.08 

95.76 

2.90 

5.10 

95.96 

2.92 

5.13 

9  to  9J  years 

97. 2U 

2.91 

5.89 

97.1*1* 

2.93 

5.9U 

97.68 

2.96 

5.93 

97.68 

2.98 

5.98 

9i  to  9-2/3  years.. 
Maturity 

(9-2/3  years).... 

99.16 

2.96 

11.81) 

99. '4O 

2.99 

11.81 

99.61* 

3.01 

11.79 

99.88 

3.01* 

11.76 

101.08 

3.11 



101.32 

3.11* 

.... 

101.56 

3.16 

.... 

101.80 

3.19 

.... 

Period  after 

E 

xtended  Nfatu. 

rity  Period 

naturity  date 

First  ^  year 

$101.08 

3.11$ 

3.75? 

$101.32 

3.IW 

3.75$ 

$101.56 

3.16$ 

3.75$ 

$101.80 

3.19$ 

3.75$ 

^  to  1  year 

102. 8ii 

3.13 

3.76 

103.12 

3.16 

3.76 

103.36 

3.18 

3.76 

103.60 

3.20 

3-76 

1  to  1^  years 

10U.68 

3.15 

3.77 

101*.  92 

3.17 

3.78 

105.16 

3.19 

3.77 

105.  Ul* 

3.22 

3.77 

1^  to  2  years 

106.56 

3.17 

3.79 

106.80 

3.19 

3.79 

107.01, 

3.21 

3.79 

107.32 

3.23 

3.78 

2  to  2^  years 

108.  W 

3.19 

3.80 

108.72 

3.21 

3.80 

108.96 

3.23 

3.80 

109.21* 

3.25 

3.80 

2^  to  3  years 

110.  Ulj 

3.21 

3.81 

110.68 

3.22 

3.81 

110.96 

3.25 

3.81 

111.20 

3.26 

3.81 

3  to  3i  years 

112.  U4 

3.22 

3.82 

112.72 

3.21, 

3.82 

112.96 

3.26 

3.82 

113.21* 

3.28 

3.62 

3^  to  4  years 

llU.tj8 

3.21* 

3.8U 

lll*.76 

3.26 

3.81* 

115.01* 

3.28 

3.83 

115.32 

3.29 

3-83 

i  to  U2:  years 

116.60 

3.25 

3.85 

116.88 

3.27 

3.85 

117.16 

3.29 

3.85 

117.1*1* 

3.31 

3.65 

Ai  to  5  years 

118.76 

3.27 

3.86 

119. 0I4 

3.29 

3.86 

119.32 

3.30 

3.86 

119.60 

3.32 

3-86 

5  to  5^-  years 

121.00 

3.29 

3.87 

121.28 

3.30 

3.87 

121.56 

3.32 

3.87 

121.81, 

3.31* 

3.87 

5|  to  6  years 

123.28 

3.30 

3.88 

123.56 

3.32 

3.89 

123.81, 

3.33 

3.86 

121*. 16 

3.35 

3.88 

6  to  6j  years 

125.60 

3.32 

3.90 

125.92 

3.33 

3.89 

126.20 

3.35 

3.89 

126.1,8 

3.36 

3.90 

6-J  to  7  years 

128.00 

3.33 

3.91 

128.28 

3.35 

3.91 

128.60 

3.36 

3.90 

128.92 

3.38 

3.90 

7  to  7^  years 

130.  Ui 

3.35 

3.92 

130.76 

3.36 

3.92 

131.06 

3.38 

3.91 

131.36 

3.39 

3.92 

7j  to  8  years 

132.96 

3.36 

3.93 

133.28 

3.38 

3.91. 

133.60 

3.39 

3.93 

133.92 

3.1*1 

3.93 

B  to  8^  years 

135.56 

3.38 

3.91* 

135.88 

3.39 

3.91* 

136.20 

3.1,1 

3.91, 

136.52 

3.1*2 

3.91* 

8^  to  9  years 

138.20 

3.39 

3.95 

138.52 

3.1*1 

3.96 

138.81, 

3.1*2 

3.95 

139.20 

3.1*3 

3.91* 

9  to  9f  vears 

IUO.92 

3.1*1 

3.96 

11*1.21* 

3.1*2 

3.98 

lla.60 

3.1*3 

3-91, 

lla..92 

3.1*5 

3.96 

9^  to  10  years 

IU3.72 

3.1*2 

3.95 

11*1*. 01, 

3.1*3 

U.OO 

11U*.1,0 

3.1*5 

3.93 

11,1,.  72 

3.ij6 

3.98 

Extended  maturity 

(10  >ears) 

1U6.56 

3.1*1* 

.... 

11,6.92 

3.U5 

.... 

11*7.21, 

3.1*6 



11*7.60 

3.1*7 



Footnotes  at  end  of  Table  1. 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  D.-  Bonds  Formerly  3%   to  First  Maturity,  with  Issue  Dates  of  May  1,  1952 
through  January  1,  1957  -  (Continued) 


($100  face  value  bond  l/) 


Issue  date. 


Period  after 
issue  date 


First  a  year.. 
5  to  1  year. . . 

1  to  li  years, 
ij  to  2  years. 

2  to  25  years. 
2|  to  3  years. 

3  to  32  years. 
3j  to  h  years. 
U  to  lij  years. 

hi  to  5  years. 

5  to  5i  years. 

si  to  6  years. 


Dec.  1,  1953  through  May  1,  195U 


Redemption 
value  2/ 


6  to  ^  years 

65  to  7  years 

7  to  7i  years 

7j  to  8  years 

8  to  8^  years 

84  to  ?  years 

9  to  9S  years 

9g  to  9-2/3  years. 
Maturity 

(9-2/3  years)... 


$75.00 
75.b0 
76.20 
77.20 
78.2c 
79.20 
80.20 
81.20 
82.20 

83.60 

85.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOif 

1.07 

1.59 

1.9lj 

2.10 

2.19 

2.25 

2.28 

2.30 

2.1*3 
2.52 


86.1t0    I       2.59 


Period 
to  next 
inat>irity  ^ 


•3.00? 

♦3.10 

•3.16 

»3.19 

•3.23 

•3.28 

•3. a 

*3.U9 

•3.50 

*3.51 
»*l^.0li 


June  1  through  Nov.  1,  1951i 


Redemption 
value  2/ 


Revised  terms 


Period  after 
maturity  date 


First  5-  year 

■5-  to  1  year 

1  to  1^  years 

1^  to  2  years 

2  to  Jg-  years 

2^  to  3  years 

3  to  3^  years 

3^  to  U  years 

i^   to  t,^  years 

Ui  to  5  years 

5  to  S-f  years 

5^  to  6  years 

6  to  6|-  years 

65-  to  7  years 

7  +0  7^  years 

V-g-  to  8  years 

S  to  8^  years 

8^  to  9  years 

9  to  <>2-  years 

92  to  10  years . . . . 
Extended  maturity 

(10  years) 


•87.81* 
89.28 

9o.eii 
92.1*0 

91*.  21* 

96.16 

98.12 

100.12 

102.08 


$102.08 
103.88 
105.72 
107.60 
109.52 
111.52 
113.56 
115.61* 
117.76 
119.96 
122.20 
12l..l*8 
126.81* 
129.28 
131.76 
13^.28 
136.88 
139.56 
11*2.32 
11*5.12 

11*8.00 


2.65$ 

2.70 

2.76 

2.80 

2.87 

2.95 

3.01 

3.06 


3.21 


3.21iJ 

3.23 

3.21* 

3.26 

3.27 

3.29 

3.30 

3.32 

3.33 

3.31* 

3.36 

3.37 

3.38 

3.1*0 

3.1*1 

3.1*2 

3.1*3 

3.1*5 

3.1*6 

3.1*7 


3.1*9 


1*.1W 
I4.26 
1*.1*2 
1*.65 
1*.85 
5.19 
6.02 
11.98 


3.75% 

3.76 

3.77 

3.79 

3.80 

3.81 

3.82 

3.83 

3.85 

3.86 

3.87 

3.88 

3.89 

3.90 

3.91 

3.93 

3.9U 

3.95 

3.95 

3.97 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 

83. 60 

85.00 


Investment  yield  2/ 


Period 
held  4/ 


O.OOif 

1.07 

1.59 

1.91* 

2.10 

2.19 

2.25 

2.28 

2.30 

2.1,3 

2.52 


Period 
to  next 
maturity  5/ 


Reden^ition 
value  2/ 


»3.00i{ 

*3.10 

•3.16 

•3.19 

*3.23 

*3.28 

*3.3l* 

*3.ia 
•3.a9 

•3.50 

»»1*.01 


Deo.  1,  1951*  through  May  1,  1955 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 

83.60 


Investment  yield  2/ 


Period 
held  4/ 


Period 
to  next 
maturity  ^ 


0.00? 

1.07 

1.59 

1.91* 

2.10 

2.19 

2.25 

2.28 

2.30 

2.1i3 


•3.00? 

*3.10 

»3.16 

•3.19 

♦3.23 

»3.28 

*3.3l* 

»3.l*l 

•3.1*9 

••U.OO 


June  1  through  Nov.  1,  1955 


Redemption 
value  2/ 


Revised  terms 


Revised  terms 


$86.1*1*  2.60? 


87.88 
89.1*0 
90.96 
92.56 
9I*.1j1* 
96.36 
98.36 
100.36 

102.32 


$102.32 

10l*.12 
105.96 
107.81, 
109.80 
111.76 
113.80 
115.92 
118.01* 
120. 2U 
122.1*8 
12l*.80 
127.16 
129.56 
132.01, 
13IJ.6O 
137.20 
139.88 
11,2.61* 
11*5.1*8 

11*6.36 


2.66 
2.72 
2.78 
2.82 
2.90 
2.97 
3.01* 
3.09 

3.21, 


l*.09iC 

1*.19 
1*.31 
l..l*6 
1,.68 
U.87 
5.21 
6.01 
11.95 


$85.01, 

8.6.1,8 

87.96 
89.52 
91.12 
92.76 
91*.  61, 
96.60 
98.60 
100.61* 

102.56 


Extended  Vfaturity  Period 


3.21,? 

3.25 

3.27 

3.28 

3.29 

3.31 

3.32 

3.33 

3.35 

3.36 

3.37 

3.39 

3.1*0 

3.1*1 

3.1*2 

3.1*1* 

3.1*5 

3.1*6 

3.1*7 

3.1*9 

3.50 


3.75? 

3.76 

3.77 

3.79 

3.80 

3.81 

3.82 

3.83 

3.85 

3.86 

3.87 

3.88 

3.89 

3.91 

3.92 

3.93 

3.95 

3.96 

3.97 

3.96 


$102.56 
101*.  36 
106.20 
108.12 
110.01, 
112. OU 
111,.  08 
116.16 

lie. 32 
120.52 

122.76 
125.08 
127.1*1, 
129.88 
132.36 
131,-92 
137.52 
11*0.21, 
11*2.96 
11,5.80 


11*8.72 


2.53? 

2.61 

2.67 
2.71* 
2.80 
2.85 
2.93 
3.00 
3.06 
3.12 

3.26 


3.51 


1*.05? 

l*.ll, 

1,-23 
l,.3l, 
1*.1*8 
l*.69 
1,.88 
5.20 
5-99 
11.67 


3-26? 

3.75? 

3.28 

3.76 

3.29 

3.78 

3.30 

3.79 

3.31 

3.80 

3.33 

3.81 

3.31* 

3-82 

3.35 

3-81, 

3.36 

3-85 

3.38 

3-86 

3.39 

3.87 

3.1*0 

3.88 

3.1*1 

3.90 

3.1*3 

3.91 

3.1*1* 

3.92 

3.1*5 

3.93 

3.1*6 

3.95 

3.1*7 

3-95 

3.1*9 

3.99 

3.50 

1,.01 

$75-00 
75.1*0 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 


Investment  yield  2/ 


Period 
held  4/ 


0.00? 

1.07 
1.59 

1.91, 
2.10 
2.19 
2.25 
2.28 
2.30 


Period 
to  next 
maturity 


•3.00? 
•3.10 
•3.16 
•3-19 
•3.23 
•3.28 
•3-31* 
•3-1*1 
♦•3.99 


Revised  terms 


$83.61* 

85.08 

86.56 

88.08 
89.68 
91.28 
92.92 
9l*.81* 
96.80 
98.80 
100.88 

102.81, 


2.1*1,? 


2.51, 


2.62 


3.29 


U-oW 


l,.io 


U.lS 


2.70 

li.27 

2.77 

1*.37 

2.83 

l*-52 

2.88 

l*-7l* 

2.96 

l*-92 

3.02 

5-26 

3-09 

6-10 

3.11* 

11.89 

$102.81, 
10l,.61, 
106.52 
108. uo 
110.36 
112.36 

111,.  1,0 
116.1,8 
118.61, 
120.81, 
123.08 
125.1*0 
127.80 
130.21, 
132-72 
135.28 
137-92 
11,0.60 
11,3.36 
11,6.20 


11*9.12 


3.29? 

3.30 

3.32 

3.33 

3.3a 

3.35 

3.36 

3.37 

3.38 

3.1*0 

3.1*1 

3.U2 

3.1*3 

3.1*1* 

3.1*5 

3.1*7 

3.1*8 

3.a9 
3.50 

3-51 
3.53 


3-75? 

3-76 

3.77 

3.79 

3.80 

3.81 

3.82 

3.81. 

3.85 

3-86 

3-88 

3-89 

3-89 

3.91 

3.92 

3.93 

3.91* 

3.96 

3.98 

3.99 


Footnotes  at  end  of  Table  1. 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  D.-  Bonds  Formerly  3%   to  First  Maturity,  with  Issue  Dates  of  May  1,  1952 
throuph  January  1,  1957  -  (Continued) 

(1 100  face  value  bond  l/) 


Issue  date Dec.  1,  1955  through  May  1,  1956 


Period  after  Issue  date 


Irst  J  year 

\  to  1  year < 

L  to  l\  years 

li  to  2  years 

!  to  2^  years 

!i  to  3  years 

3  to  3i  years 

)i  to  U  years 

It  to  l<i  years 

IjJ  to  5  years 

5  to  5i  years 

si  to  6  years 

S  to  ^  years 

&i  to  7  years 

7  to  7i  years 

7?  to  8  years 

5  to  8j  years 

S|  to  9  years 

9  to  9|  years 

9i  to  9-2/3  years 

lUturity  (9-2/3  years) 

Period  after  maturity  date 

First  ^  year 

i  to  1  year 

1  to  1^  years 

1^  to  2  years 

2  to  2^  years 

2^  to  3  years 

3  to  3^  years 

3^-  to  i  years 

U  to  Ui  years 

4^  to  5  years 

5  to  5i  years 

5^  to  6  years 

6  to  62-  years 

6^  to  7  years 

7  to  7^  years 

7^  to  8  years 

8  to  8^  years 

&^  to  9  years 

9  to  9j-  years 

9^  to  10  years 

Extended  maturity    (lO  years ) 

Footnotes  at  end  of  Table  1. 


Redenq)tion 
value  2/ 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 

80.20 

81.20 


Investment  yield  2/ 


Period 
held  4/ 


0.00* 

1.07 
1.59 
1.9U 
2.10 
2.19 

2.25 
2.28 


Pftf-iod 
to  next 
maturity  ^ 


»3.00)f 

•3.10 

»3.16 

•3.19 

•3.23 

»3.26 

•3.3U 
**3.91 


Revised  terms 


$82.21 
83.68 
65.16 
86.68 
88.2I4 
89.80 
91.hh 
93.12 
95.0lj 
97.0a 
99.0lj 
101.12 
103.08 


2.32$ 

2.U5 

2.56 

2.65 

2.73 

2.79 

2.85 

2.91 

2.98 

3.05 

3.11 

3.17 

3.32 


14.03$ 

lj.06 
I4.13 
U.20 
li.28 
ii.UO 

li.51* 
U.75 
li.93 
5.21* 
6.09 
11.86 


June  1  through  Nov.  1,  1956 


Redemption 
value  2/ 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 

80.20 


Investment  yield  2/ 


Period 
held  4/ 


O.OOit 

1.07 

1.59 

1.9li 

2.10 

2.19 

2.25 


Period 
to  next 
maturity  ^ 


»3.00!J 

»3.10 

*3.16 

*3.19 

*3.23 

•3.28 

♦•3.8I* 


Revised  terms 


$81.21, 

62.28 
83.72 
85.21* 
66.60 
68.36 
90.00 
91.61* 
93.32 
95.28 
97.21* 
99.28 
101.36 
103.32 


2.30$ 

2.33 
2.1*6 
2.58 
2.67 
2.75 
2.82 
2.88 
2.91* 
3.01 
3.08 
3.11* 
3.20 
3.31* 


3.91** 

1*.06 
Ij.ll 
1*.16 
1*.23 
1*.31 
Ij.lil 
1*.55 
1*.75 
1*.9? 
5.27 
6.07 
11.83 


Dec.  1,  1956  through  Jan.  1,  1957 


Redemption 
value   2/ 


$75.00 
75.1*0 
76.20 
77.20 
78.20 
79.20 


Invostment  yield  2/ 


Period 
held  ij 


0.00* 

1.07 

1.59 

1.9ti 

2.10 

2.19 


Period 
to  next 

ityl/ 


•3.00* 
•3.10 
•3.16 
•3.19 
*3.23 
**3.78 


Revised  terms 


$80.21* 
81.26 

82.32 
83.8I1 
85.36 
86.92 
88.52 
90.16 
91.81. 
93.52 
95.1*8 
97.1*6 
99.52 

101.60 

103.60 


2.26* 

2.31 

2.31* 
2.1*9 
2.60 
2.70 
2.76 
2.85 
2.91 
2.96 
3-01* 
3.11 
3.17 
3.22 
3.37 


Extended  Maturity  Period 


$103.08 
101*.  88 
106.76 
108.61* 
110.60 
112.60 
111*.  61* 
116.76 
118.92 
121.12 
123.1*0 
125.72 
128.08 
130.52 
133.01* 
135.60 
138.21* 
11*0.92 
11*3.72 
11*6.56 
11*9.  U8 


3.32* 

3.33 

3.31* 

3.35 

3.36 

3-37 

3.38 

3.39 

3.1*0 


1*1 
1*2 
3.1*1* 
3.1*5 
3.1*6 
3.1*7 
3.1*8 
3.1*9 
3.50 
3.51 
3.53 
3.51* 


3.75* 

3.76 

3.77 

3.79 

3.8O 

3.81 

3.83 

3.81* 

3.85 

3.66 

3.87 

3.88 

3.90 

3.91 

3.92 

3.91* 

3.95 

3.97 

3.97 

3-98 


$103.32 
105.12 
107.00 
106.92 
110.88 
112.86 
111*.  92 
117. OU 
119.20 
121.1,0 
123.68 
126.00 
128.1*0 
I3O.8I* 
133.36 
135.92 
138.56 
11*1.21* 
11*1*. Oil 
11*6.88 
11*9.80 


3.31** 

3.35 

3.36 

3.37 

3.38 

3.39 

3.1*0 

3.1*1 

3.1*2 

3.1*3 

3.1*1* 

3.1*5 

3.1*6 

3.1*7 

3.1*6 

3.1*9 

3.50 

3.51 

3.53 

3.51* 

3.55 


3.75* 

3.76 

3.77 

3.78 

3.80 

3.81 

3.82 

3.83 

3.81* 

3.86 

3.67 

3.88 

3.89 

3.90 

3.91 

3.93 

3.91* 

3.96 

3.96 

3.98 


$103.60 
105.1*1* 
107.28 
109.20 
111.16 
113.16 
115.21, 
117.36 
119.52 
121.72 
12l,.00 
126.36 
126.72 
131.20 
133.72 
136.28 
138.92 
lla.61, 
11*1,.  1*1* 
11*7.28 
150.20 


3.37* 

3.38 

3.38 

3.39 

3.1*0 

3.1a 

3.1*2 

3.1*3 

3.1*1* 

3.1*5 

3.1*6 

3.U7 

3.1*8 

3.1*9 

3.50 

3.51 

3.52 

3.53 

3.51* 

3.55 

3.56 


3.87* 

3.97 

1*.10 
l*.ll* 
1*.19 
1*.26 
l*.3l* 
1*.1*1* 
1*.57 
l*.78 
1*.96 
5.29 
6.12 
12.05 


3.75* 

3.76 

3-77 

3-79 

3.60 

3.81 

3.82 

3.83 

3.61. 

3.86 

3.67 

3.88 

3.90 

3.90 

3.91 

3.93 

3.91* 

3.95 

3.95 

3.97 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  E.-  Bonds  Formerly  3^1%   to  First  Maturity,  with  Issue  Dates  of  February  1,  1957 

through  May  1,  1959 

(llOO  face  value  bond  l/) 


Issue  date. 


Period  after 
issue  date 


First  5  year 

5  to  1  year 

1  to  1^  years 

ij  to  2  years 

2  to  2j  years 

2^  to  3  years 

3  to  34  years 

35  to  U  years 

Ij  to  lii  years 

1;!  to  5  years 

5  to  Si  years 

5i  to  6  years 

6  to  6i  years 

6|  to  7  years 

7  to  7i  years 

74  to  8  years 

8  to  64  years 

84  to  8-11/12  years 
Maturity 

(8-11/12  years).. 

Period  after 
maturity  date 


Feb.  1  through  Apr.  1,  1957 


Redemption 
value  2/ 


First  ^  year 

^  to  1  year 

1  to  l|-  years 

1^  to  2  years 

2  to  2^  years 

24  to  3  years 

3  to  34  years 

34  to  U  years 

^  to  44  years 

A^  to  5  years 

5  to  54  years 

54  to  6  years 

6  to  65-  years 

65-  to  7  years 

7  to   7^  years 

7^  to  8  years 

S  to  85-  years 

8^  to  9  years 

9  to  94  years 

9^-  to  10  years 

Extendei  maturity 

(10  >ears) 


$75.00 
75.60 
76.72 
77.92 

79. 2U 
80.60 


Investment  yield  2/ 


Period 
held  4/ 


O.OOJf 
1.60 
2.28 
2.56 

2.77 


2.90 


Period 
to  next 
maturity  ^ 


»3.25* 
»3.35 
»3.38 
»3.39 

•3.39 

•3.89 


Revised  terms 


$82. Oil 
83.  W 
85.00 
86.56 
88.20 
89.81t 
91.56 
93.36 
95.2ij 
97.16 
99.12 

101.16 

103,20 


3.01$ 

3.08 

3.15 

3.21 

3.27 

3.31 

3.35 

3.U0 

3.U4 

3.W 

3.52 

3.55 

3.61 


$103.20 
105.00 
106.88 
108.80 
110.72 
112.76 
llU.80 
116.88 
119. OU 
121.28 
123.52 
125.8U 
128.21) 
130.68 
133.20 
135.76 
138.1)0 
lla.08 
1143.88 
II46.72 


II49.6U 


3.61? 

3.61 

3. 60 

3. 60 

3.60 

3.60 

3.60 

3.61 

3.61 

3.61 

3.62 

3.62 

3.63 

3.63 

3.61. 

3.65 

3.65 

3.66 

3.67 

3.68 

3.69 


3.92!f 

3.95 

3.99 

1).02 
I1.05 
li.lO 

U.15 
U.19 
U.23 
I). 30 
I4.U5 
U.85 


May  1,  1957 


Redemption 
value  2/ 


3.75? 

3.76 

3.77 

3.79 

3.80 

3.81 

3.82 

3.8U 

3.85 

3.86 

3.87 

3.89 

3.90 

3.91 

3.92 

3.93 

3.91. 

3.97 

3.96 

3.96 


$75.00 
75.60 
76.72 
77.92 

79.21) 

80.60 


Investment  yield  2/ 


Period 
held  4/ 


0.00? 
1.60 
2.28 
2.56 

2.77 
2.90 


Period 
to  'next 
maturity  ^ 


»3.25i6 
»3.35 
•3.38 
»3.39 

*3.39 

•3.89 


Revised  terms 


$82.01) 
83.1)8 
85.00 
86.56 
88.20 
89.81) 
91.56 
93.36 
95.2I4 
97.16 
99.12 

101.16 

103.20 


3- 01? 

3.08 

3.15 

3.21 

3.27 

3.31 

3.35 

3.1*0 

3.I48 
3.52 
3.55 

3.61 


3.92? 

3.95 

3.99 

1).02 

l).o5 

U.io 

1).15 

1).19 

U.23 

I4.30 

l).l)5 

I4.85 


June  1  through  Nov.  1,  1957 


Redemption 
value  2/ 


$75.00 
75.60 
76.72 
77.92 

79.214 


Investment  yield  2/ 


Period 
held  4/ 


0.00? 
1.60 
2.28 
2,56 

2.77 


Period 
to  next 
maturity  5/ 


Redemption 
value  2/ 


•3.25? 
•3.35 
•3.38 
•3.39 


Revised  terms 


$80.61) 

82.08 
83.52 
85.08 
86.68 
88.32 
90.01) 
91.76 
93.56 
95.l4i) 
97.36 
99.36 
101.1)0 

103.  U) 


2.92? 

3.03 
3.10 
3.18 
3.2i4 
3.30 
3.35 
3.39 
3.I43 
3.I47 
3.51 
3.55 
3.58 

3.6I4 


3.92? 

3.95 
3.99 
I4.OI 
I4.OI4 
I4.O8 
1).10 

1).15 

1).20 
1).21) 
U.32 
h.kh 
I4.8U 


Dec.  1,  1957  through  May  1,  1958 


Extended  Maturity  Period 


See  footnote  7/ 


$75.00 
75.60 
76.72 
77.92 


Investment  yield  2/ 


Period 
held  4/ 


0.00? 
1.60 
2.28 
2.56 


Period 
to  next 
maturity  ^ 


»3.25? 
•3.3s 
»3.38 
»3.89 


Revised  terms 


$79.28 


82.12 
83.6i4 
85.20 
86.80 
88.148 
90.20 
91.96 
93.76 
95.6I4 
97.60 
99.60 
101. 6I4 

103,72 


2.79? 

2.9I4 

3.05 
3.II4 
3.21 
3.27 
3.33 
3.38 
3.I43 
3.I46 
3.50 
3.5U 
3.58 
3.61 

3.67 


3.92? 
3.95 

3.99 

I4.01 

l4.0l4 
I4.O7 
I4.IO 
I4.I3 
I4.I7 

1).22 
I4.28 

a.3i4 
I4.I47 
I4.92 


Footnotes  at  end   of  Table  1. 
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Table  1.-  Series  E  Savings  Bonds  -  Redemption  Values  and  Investment  Yields, 
Effective  June  1,  1059  -  (Continued) 


art  E.-  Bonds  Formerly  3^/\%   to  First  Maturity,  with  Issue 
atee  of  February  1,  1957  through  May  1,  1959  -  (Ckjntlnuedl 


[$100  face 

value  bond  : 

/) 

June  1  through  Nov 

1,  1958 

Dec.  1,  19S£ 

through  Hay  1,  1959 

Investment  yield  2/ 

Investment  yield  2/ 

Period  after 

Redemption 

issue  date 

value  2/ 

Period 

Period 

value  2/ 

Period 

Period 

held  4/ 

to  next 
maturity  5/ 

held  i/ 

to  next 
maturity  5/ 

iret  J  year 

$75.00 

0.00% 

•3.25* 

$75.00 

0.00$ 

*3.25$ 

to  1  year 

75.60 
76.72 

1.60 
2.28 

•3.35 
»»3.88 

75.60 

1.60 

••3.85 

Revised  terms 

to  ij  years 

»76.76 
78.00 

2.33$ 
2.63 

3.90$ 

Revised  terms 

J  to  2  years 

J77.96 

2.60$ 

3.92!e 

3.95 

to  2j  years 

79.32 

2.82 

3.95 

79.36 

2.85 

3.98 

>J  to   1  years 

to  35  years 

60.72 

2.96 

3.98 

80.80 

3.00 

1*.01 

82.20 

3.06 

li.Ol 

62.32 

3.i3 

1*.03 

(|  to  U  years 

63.72 

3.17 

14.0I; 

63.8I1 

3.21 

1*.06 

to  hi  years 

65.32 

3.25 

li.06 

85.Uj 

3.28 

lj.09 

J  to  5  years 

'  to  54  years 

66.96 

3.32 

l.oe 

87.08 

3.35 

l4.ll 

66.6I4 

3.37 

U.ll 

88.80 

3.I4I 

Ij.Ui 

;4  to  6  years 

90.36 

3.h2 

1*.15 

90.56 

3.I16 

lj.l6 

)  to  6|  years 

92.12 

3.ii6 

h.l9 

92.32 

3.U9 

U.21 

^  to  7  years 

9U.0O 

3.50 

I1.21 

91*.  20 

3.5U 

I4.23 

to  7i  years 

95.66 

3.51* 

li.27 

96.06 

3.57 

I4.30 

'J  to  6  years 

97. 6U 

3.58 

h.33 

98.08 

3.61 

U.3S 

to  8i  years 

99. 6U 

3.61 

14.146 

100.08 

3.6I4 

1.1*9 

ii  to  8-11/12  years 

101.68 

3.6a 

li.91 

102.16 

3.67 

1*.90 

laturity 

(8-11/12  years).. 

103.96 

3.70 



10lj.2U 

3.73 

.... 

Period  after 

Extended  Maturity  Period 

maturity  date 

'irst  ^  year 

^  to  1  year 

L  to  1-^  years 

l^  to  2  years 

?  to  Zj  years 

?J  to  3  years 

1  to  3i  years 

(^  to  U  years 

' 

.  to  iti  years 

See  footnote  7/ 

^i  to  5  years 

5  to  5i  years 

5^  to  6  years 

i  to  6^  years 

ErJ-  to  7  years...... 

7  to  7^  years 

7i  to  8  years 

i*  to  8^  years 

»^  to  9  years 

9  to  9i  years 

9^  to  10  years 

iixtendej  maturity 

(10  \ears) 

Part  F.-  Bonds  3'h%   to  First  Maturity, 
with  Issue  Dates  beginning  June  1,1959 

($100  face  value  bond  1/) 


Issue  date. 


Period  after 
issue  date 


1/  Other  denominations  are:  $25,  $50,  $500,  $1,000;  $10  from  June  19lil* 
"   through  March  1950;  $200  beginning  July  191*5;  and  $10,000  beginning 

May  1952.  In  addition  since  February  1951*,  $100,000  denomination  is 

available  only  to  trustees  of  employees'  savings  plans. 
2/  Redemption  value  during  each  period  (values  increase  on  the  first  day 

of  period  shown  or  on  date  of  maturity  or  extended  maturity). 
3/  Calculated  on  basis  of  $1,000  bond  (face  value),  expressed  in  terms  of 

rate  percent  per  annum  compounded  semiannually. 
h/    Approximate  investment  yield  on  purchase  price  from  issue  date  to  the 

beginning  of  each  period  or  to  maturity  or  extended  maturity. 
5/  Approximate  investment  yield  on  current  redemption  value  from  the 


First  J  year.. .. 
J  to  1  year 

1  to  ij  years.. . 
ij  to  2  years... 

2  to  2^  years.. . 
2i  to  3  years. .. 

3  to  3s  years... 
34  to  i*  years... 
1*  to  1*1  years... 
1*8  to  5  years... 

5  to  52  years... 
5i  to  6  years... 

6  to  6|  years. .. 
^  to  7  years... 

7  to  75  years.. . 
7j  to  7-3/1*  years.. 
Maturity 

(7-3/1*  years). 


Period  after 
maturity  date 


June  1,  1959  and  after 


Redemption 
value  2/ 


$75.00 
75.61* 
76.76 
78.01* 
79.60 
81.12 
82.61* 
61*.  28 
86.00 
87.80 
89.60 
91.1*1* 
93.26 
95.16 
97.08 
99.00 

100.00 


Investment  yield  2/ 


Period 

held  4/ 


0.00$ 

1.71 

2.33 

2.67 

3.00 

3.16 

3.26 

3.36 

3.1*5 

3.53 

3.59 

3.61* 

3.67 

3.70 

3-72 

3.71* 

3-75 


Pi^rlod 
to  next 
maturity  5/ 


75$ 


3 

3.89 

3.96 

1*.01 

1*.01 

11.03 
U.05 

1*.06 
I*. 06 
l*.Ol* 
1*.03 
1*.02 
1*.01 
1*.01 
3.99 
l*.06 


Extended  Maturity  Period 


First  ^  year 

^  to  1  year 

i  to  1^  years 

1^  to  2  years 

2  to  25-  years 

2§  to  3  years 

3  to  3^  years 

35-  to  4  years 

i  to  iti  years 

Ai  to  5  years 

5  to  5^  years 

5^  to  6  years 

6  to  65-  years 

6,5-  to  7  years 

7  to  7^  years 

7f  to  8  years 

8  to  8j  years 

8^  to  9  years 

9  to  "^  years 

9i  to  10  years 

Extende-3  maturity 

(10  jears) 


See  footnote  7/ 


beginning  of  each  period  to  maturity  or  to  extended  maturity. 
6/  Bonds  with  issue  dates  of  May  1,  191*1  through  May  1,  191*9  will  have  a 
~   second  10-year  extension  privilege,  with  redemption  values  and  Interest 

rates  to  be  determined  as  they  approach  the  first  extended  maturity. 
7/  Bonds  with  issue  dates  of  May  1,  1957  and  after  will  have  a  10-year 

extension  privilege,  with  redemption  values  and  interest  rates  to  be 

determined  as  they  approach  first  maturity. 
•   Approximate  investment  yield  from  the  beginning  of  each  period  to  next 

maturity,  at  next  maturity  value  prior  to  Jume  1,  1959  revision. 
*•  Revised  approximate  investment  yield  from  effective  date  of  revision  to 

next  maturity. 
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Table  2.-  Series  H  Savings  Bonds  -  Interest  Checks  and  Investment  Yields, 

Effective  June  1,  1959 

Part  A.-  Bonds  Formerly  3%   to  Maturity  with  Issue 
Dates  of  June  1,  1952  through  January  1,  1957 


'Maturity  Value.... 
Redemption  Value  1/ 

I     

$1,000 

2/ 

Issue  Price J 

Issue  date 

June  1  through  Nov.   1,  1952 

Dec.  1,  1952  through  May  1,  1953 

June  1  through  Nov.   1,  1953 

Dec.  1,  1953  through  May  1,  195U 

Amoimts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Period  after 
issue  date 

Period 
held  V 

Period  to 
maturity 

5/» 

Period 
held  4/ 

Period  to 

maturity 

5/» 

Period 
held  ij 

Period  to 
maturity 

Period 

Held  4/ 

Period  to 
maturity 

$11.00 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
17.00 
17.00 
17.00 

17.00 

17.00 

17.00 

0.80$ 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.26 

2.U0 

2.U9 

2.57 
2.63 
2.69 
2.73 

•3.13* 

•3.18 

•3.22 

•3.27 

•3.3J4 

•3.ai 

*3.1i9 

•3.58 

•3. 60 

•3.63 

•3.66 

•3.69 

•3.7U 

••li.31 

$li.00 
12.50 
12.50 
12.50 
12.50 
12.5c 
12.50 
12.50 
17.00 
17.00 
17.00 

17.00 

17.00 

0.80j6 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.28 

2.U0 

2.I49 

2.57 
2.63 
2.69 

•3.13* 
»3.18 
•3.22 
•3.27 

•3.31-1 

*3.)4l 

•3.t.9 
•3.58 
•3.6O 
•3.63 
•3.66 

»3.69 

♦•I1.2U 

$1*.00 
12.50 
12.50 
12.50 
12,50 
12.50 
12.50 
12,50 
17.00 
17.00 
17.00 

17.00 

O.BOSt 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.26 

2.U0 

2.1,9 

2.57 

2.63 

•3.13? 

•3.18 

•3.22 

•3.27 

•3.31. 

•3.I1I 

•3.Ij9 

•3.58 

•3.60 

•3.63 

•3.66 

••U.19 

$U.0O 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
17.00 
17.00 
17.00 

0.80$ 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.28 

2.U0 

2.i*9 

2.57 

•3.13* 
»3.18 

•3.22 

•3.27 

•3.3I4 

•3.  ill 

*3.1i9 
•3.58 

•3. 60 

•3.63 

••U.I6 

Revised  terms 

$17.50 

17.50 

18.70 

18.70 
18.70 
20.90 
20.90 
20.90 

20.90 

2.6W 

2.70 

2.77 

2,83 
2.86 
2.9U 
3.00 
3.06 

3.19 

h.zsi 

Revised  terms 

6i  years 

$17.50 

17.50 

19.10 
19.10 
20.140 
2O.I1O 
20. UO 

20.U0 

2.695t 
2.75 

2.81 
2.87 
2.93 
2.98 

3.03 

3.17 

li.31if 

U.I47 

U.62 
U.88 
5.23 
6.12 
12.)i9 

U.38 

Revised  terms 

7     years 

$17.50 

17.50 
19.70 
19.70 
20.30 
20.30 

20.30 

2.7W 

2.78 
2.85 
2.90 
2.96 
3.01 

U.39!6 

It. 61 
U.e2 
5.21 
6.09 
12. U3 

lj.5l 

Revised  terms 

U.70 
5.00 
5.36 

7i-  vpars. •...••••  • 

$17.50 
17.50 
20.20 
20.20 
20.20 

20.20 

2.1S% 

2.62 

2,88 

2.9I4 

2.99 

3.12 

U.5lSf 
h.S3 
5.18 
6.06 
12.37 

6.27 
12.80 

Maturity 

(9-2/3  years)... 

3.1b 

.... 

Face  Value. 


ilaturity  Value .... 
Redemption  Value  l/ 
Issue  Price 


.$1,000  2/ 


Issue  date. 


Period  after  issue  date 


Amounts 

of  interest 

checks 


t  year 

1  year 

I5  years 

2  years 

2|  years • 

3  years 

3i  years 

k     years • 

hz  years ■ 

5  years 

5i  years 

6  years 

6|  years 

7  years 

7i  years 

8  years 

8|  years 

9  years 

9|  years 

Maturity  (9-2/3  years) 

Footnotes  at  end  of  Table  2 


June  1  through  Nov.  1,  195U 


$ll.00 
12.50 

12.50 
12.50 
12.50 
12.50 
12.50 
12.50 

17.00 

17.00 


Investment  yield  2/ 


Period 
held  4/ 


0.80)6 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.28 

2.U0 

2.U9 


Period  to 
maturity 


•3.13* 

*3.l8 

•3.22 

•3.27 

*3.31i 

♦3.I4I 

•3.)49 

•3.58 

»3.60 

•♦14.13 


Dec.   1,   I95I4  through  May  1,  1955 


Amounts 

of  interest 

checks 


$14.00 
12.50 
12.50 
12.  "^O 
12.50 
12.50 
12.50 
12.50 

17.00 


Revised  terms 


$17.50 

17.50 
17.50 
19.50 
19.50 
19.50 
20.90 
20.90 
90.90 
20.90 


2.58$ 

2.65 
2.71 
2.78 
2.85 
2.91 
2.97 
3.03 
3.08 
3.22 


U.21$ 

U.32 
1*.U6 
I4.57 
I4.73 
5.00 
5.36 
6.27 
12.60 


Investment  yield  2/ 


Period 
held  4/ 


0.60$ 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.28 

2.)40 


Period  to 

maturity 

5/» 


June  1  through  Nov.  1,  3  955 


Amounts 

interest 
checks 


•3.13$ 

•3.18 

•3.22 

•3.27 

•3.3I4 

•3.1a 

•3.149 

•3.56 

••I4.10 


Revised  terms 


$17.50 
17.50 

17.50 
19.30 
19.30 
19.30 
20.70 
20.70 
20.70 
20.70 
20.70 


2.50$ 


2.59 


66 

7I4 
81 
87 
91. 
01 
06 
3.11 
3.2I4 


14.17$ 

I4.26 

I4.37 
U.I16 
14.58 
I4.75 
1..95 
5.31 
6.21 
12,66 


$14,00 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 


Investment  yield  2/ 


Period 
held  4/ 


0.80$ 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

2.26 


Period  to 
maturity 


•3.13$ 
♦3.18 
•3.22 
♦3.27 
•3.3I4 
•3.I4I 
•3.U9 
«*ti.09 


Revised  terms 


$17.50 
17.50 

17.50 

19.10 
19.10 
19.10 
19.10 
21.00 
21.00 
21.00 
21.00 
21.00 


2.ia$ 

2.51 

2.59 

2.69 
2.77 
2.81, 
2.89 
2.97 
3.03 
3.06 
3.13 
3.27 


lj.l5$ 
U.23 

I4.32 

lt.39 
l4.a9 
14.63 
U.82 
5.02 
5.38 
6.30 
12.67 
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Table  2.-  Series  H  Savings  Bonds  -  Interest  Checks  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 

Part  A.-  Bonds  Formerly  3^  to  Maturity  with  Issue 
Dates  of  June  1,  1952  through  January  1,  1957  -  (Continued) 


Face  Value. 

•• 

Maturity  Value.... 

Redemption  Value  l/ 

Issue  Price 

$1,000  2/ 

0sue  date 

Dec.  1,  1955  through  May  1,  1956 

June  1  through  Nov.  1,  1956 

Dec.  1,   1956  through 

Jan.  1,  1957 

Araoiuits 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Period  after  Issue  date 

Period 
held  i/ 

Period  to 
maturity 

Period 
held  4/ 

Period  to 
maturity 

Period 
held  4/ 

Period  to 

maturity 

1/* 

, 

$li.00 
12.50 
12.50 
12.50 
12.50 

12.50 

12.50 

0.80? 

1.65 

1.93 

2.07 

2.15 

2.21 

2.25 

♦3.13? 

♦3.18 

♦3.22 

♦3.27 

•3.31. 

•3.1.1 

•♦3.99 

$l..00 
12.50 
12.50 
12.50 
12.50 

12.50 

0.80? 

1.65 

1.93 

2.07 

2.15 

2.21 

♦3.13? 

•3.18 

•3.22 

♦3.27 

♦3.31. 

•♦3.91 

$lj.00 
12.50 
12.50 
12.50 
12.50 

0.80? 

1.65 

1.93 

2.07 

2.15 

♦3.13? 

»3.l8 

•3.22 

•3.27 

•♦3.81. 

Revised  te 

nns 

$13.00 

13.00 

13.00 
17.50 
17.50 
20.00 
20.00 
20.00 
20.00 
20.00 
21.20 
21.20 
21.20 
21.20 
21.20 

2.22? 

2.28 

2.32 
2.1.1. 
2.51. 
2.66 
2.77 
2.85 
2.92 
2.99 
3.06 
3.12 
3.17 
3.22 
3.36 

3.95? 

Revised  terms 

3i  yeara 

$13.00 

13.00 
17.50 
17.50 
19.50 
19.50 
19.50 
19.50 
19.50 

21.20 
21.20 
21.20 
21.20 
21.20 

2.26? 

2.30 
2.1.3 
2.53 
2.65 
2.7U 
2.82 
2.89 
2.95 
3.02 
3.08 
3.11. 
3.19 
3.33 

1..03? 

1..17 
I1.2I. 
I..33 
1..38 
1..1.5 
1..55 
1..68 
1.87 
5.07 
5.UI. 
6.36 
12.99 

i..07 

Revised  terms 

$13.00 
17.50 
17.50 
17.50 
19.60 
19.60 
19.60 
19.60 
21.10 
21.10 
21.10 
21.10 
21.10 

2.29? 

2.1.2 

2.52 

2.60 

2.70 

2.79 

2.86 

2.92 

3.00 

3.06 

3.11 

3.16 

3. TO 

1..13? 
lj.20 
lj.26 
1..38 
U.1.5 
1..51. 
1..66 
li.85 
5.01. 
5.1.1 
6.33 
12.93 

1..21 

,  1  „--__"  " 

1..29 

I..38 

1..1.3 

I..50 

1..58 

I..70 

1..87 

5.07 

&^  years ...••• •••••#• 

5.1.1. 

6.36 

12.99 

Matnr-i  tv    f  9-P/l    vpars) ••■■••• 

.... 

Part  B.  Bonds  Formerly  3V4^  to  Maturity  with  Issue 
Dates  of  February  1,  1957  through  May  1,  1959 


"Maturity  Value....    | 
Redeii5)tion  Value  l/  r. 

$1,000  2/ 

Issue  Price J 

iesue  date 

Feb.  1  through  May  1,  1957 

June  1  through  Nov.  1,  1957 

Dec.  1,  1957  through  May  1,  1958 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Amounts 

of  interest 

checks 

Investment  yield  2/ 

Period  after  issue  date 

Period 
held  4/ 

Period  to 

maturity 

5/» 

Period 
held  V 

Period  to 
maturity 

Period 
held  4/ 

Period  to 
maturity 

$8.00 
II4.50 
16.90 

16.90 

16.90 

1.60? 

2.25 

2.62 

2.80 

2.92 

♦3.35? 

♦3.38 

♦3.38 

♦3.38 

♦♦3.88 

$8.00 
11..50 
16.90 

16.90 

1.60? 

2.25 

2.62 

2.80 

♦3.35? 

♦3.38 

♦3.38 

♦♦3.88 

$8.00 
11..  50 
16.90 

1.60? 

2.25 

2.62 

♦3.35? 

♦3.38 

*»3.88 

Revised  terms 

$17.1.0 
17.1.0 

17.1.0 
17.1.0 
17.1.0 
19.30 
19.30 
19.30 
19.3c 
19.30 
20.70 
20.70 
20.70 
20.70 
22.00 
22.00 
22.00 

2.83? 
2.96 

3.01. 
3.10 
3.1U 
3.22 
3.28 
3.33 
3.37 

3.)40 

3.1.5 
3.I-.9 
3.52 
3.55 
3.59 
3.63 
3.66 

3.91? 

Revised  terms 

2h  vears ....••...••■•••••••••••••••••••••••••••>*•• 

$17.1.0 

17.1.0 
17.1.0 
17.1.0 
17.1.0 
19.50 
19.50 
19.50 
19.50 
19.50 
20.90 
20.90 
20.90 
21.80 
21.80 
21.80 

2.9W 

3.02 
3.08 
3.13 
3.17 
3.2a 
3.29 
3.31. 
3.38 
3.1.1 
3.1.5 
3.1.9 
3.53 
3.57 
3.60 
3.63 

3.91? 

3.95 
3.99 

U.03 
I..09 
1..11 
1..1I. 
1..17 
U.21 
1..27 
1..29 
1..31 
1..36 
I..36 
I..36 

3.91. 

Revised  terms 

$17.1.0 
17.1.0 
17.1.0 
17.1.0 
17.1.0 
19.60 
19.80 
19.80 
19.80 
19.80 
21.00 
21.00 
21.00 
22.10 
22.10 

3.01? 

3.07 

3.12 

3.16 

3.19 

3.25 

3.30 

3.35 

3.39 

3.1.2 

3.1.6 

3.50 

3.53 

3.57 

3.61 

3.92? 
3.95 

1..00 
I..05 
1..11 
1..13 
i..l6 
1..19 
U.23 
1..29 
I..3I 
1..35 
1..I.2 
1..U2 

3.98 

1..02 

1..07 

1^.10 

U.12 

1..15 

1..19 

1..25 

1..27 

I..29 

1..33 

1..I.0 

U.liO 

a. 1.0 

Maturl tv   f 1 0  vpars ^.. ....... ........>■■••■•••••■••• 

.... 

Footnotes  at  end  of  Table  2. 
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Table  2.-  Series  H  Savings  Bonds  -  Interest  Checks  and  Investment  Yields, 
Effective  June  1,  1959  -  (Continued) 


Part  B.-  Bonds  Formerly  3V4/S  to  Maturity  with  Issue 
Dates  of  February  1,  1957  through  May  1,  1959  -  (Continued) 


Part  C-  Bonds  3^*%   to  Maturity  with 
Issue  Dates  beginning  June  1,   1959 


Face  Value. 


Maturity  Value ... . 

Redemption  Value  l/\ $1 ,000  2/ 

Issue  Price 


TtLOB  ValuB. 


Maturity  Value . . . 

Redemption  Value  1/  ^. . . .  .$1,000  2/ 

Issue  Price 


Issue  date. 


Period  after 
issue  date 


Amounts 

of  interest 

checks 


J  year 

1  year 

li  years 

2  years 

2i  years 

3  years 

3^  years 

ii  years 

hi  years 

$    years 

5i  years 

6  years 

6i  years 

7  years 

7i  years 

8  years 

6^  years 

9  years 

9j  years ■ 

Maturity  (10  years) 


June  1  through  Nov.  1,  1958 


Dec.  1,  1958  through  May  1,  1959 


$8.00 


11*.  50 


Investment  yield  2/ 


Period 
held  4/ 


1.60!{ 


2.25 


Period  to 
maturity 
^  * 


»3.35!t 


»3.68 


Revised  terns 


»17.l40 
17.1*0 
17.1iO 
17.  UO 
17.  UO 
19.10 
19.10 
19.10 
19.10 
19.10 
20.60 
20.60 
20.60 
20.60 
20.60 
22.20 
22.20 
22.20 


65$ 

.85 
98 
06 
11 
20 
26 
31 
35 
.39 
.1*U 
,1,8 
.52 
.55 
.55 
.62 
.66 
.69 


3.91* 

3.91* 

3.97 

1*.01 

1,.06 

l*.08 

l*.ll 

i*.ia 

I*. 18 
1*.23 
a.25 
1*.27 
I*. 31 
1..36 
1,.1*1* 
l*.l*l* 
l*.l*l* 


Issue  date. 


Amounts 

of  interest 

checks 


t8.00 


Investment  yield  2/ 


Period 
held  /J 


1.60* 


Period  to 

maturity 

5/» 


Period  after 
issue  date 


Amounts 

of  interest 

checks 


*»3.B5i{ 


Revised  terms 


$15.00 

17.1*0 
17.1*0 
17.1*0 
17.1*0 
18.90 
18.90 
18.90 
16.90 
18.90 
20.50 
20.50 
20.50 
20.50 
20.50 
20.50 
22.50 
22.50 
22.50 


2.30* 

2.68 
2.88 
3.00 
3.07 
3.17 
3.2U 
3.30 
3.31* 
3.38 
3.1*3 
3.1*6 
3.52 
3.55 
3.58 
3.61 
3.65 
3.69 
3.72 


1/  At  all  tijnes  except  that  bond  is  not  redeemable  during  first  six 

~  months . 

2/  Other  denominations  are;  $500,  $5,000  and  $10,000. 

3/  Approximate  investment  yields  are  expressed  in  terns  of  rate  percent 

~  per  annum,  compounded  semiannually. 

I*/  Approximate  investment  yield  from  issue  date  to  each  interest  payment 

date. 

5/  Approximate  investment  yield  from  each  interest  payment  date  to 

""  maturity. 

•  Approximate  Investment  yield  on  the  basis  of  orlgintl  (prior  to  June  1, 


3.91* 

3.91* 
3.97 
Ij.Ol 
1*.05 

ii.oe 

1*.10 

i*.n* 

lj.l8 
l*.23 

l*.2l* 
1*.26 
1*.29 
1*.33 
1*.1*0 
I*.  50 
1*.50 
1,.50 


i    year 

1  year 

li  years 

2  years 

2i  years 

3  years 

3^  years 

1*  years 

I*i  years 

5  years • 

5j  years 

6  years 

6^  years •.< 

7  years 

7i  years 

6  years ......... 

8i  years 

9  years 

9j  years 

Maturity  (10  years) 


June  1,  1959  and  after 


$8.00 
ll*.50 
16.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 


Investment  yield  2/ 


Period 
held  4/ 


1.60* 

2.25 

2.56 

2.91 

3.12 

3.26 

3.36 

3.U* 

3.1*9 

3.51* 

3.58 

3.61 

3.61. 

3.66 

3.68 

3.70 

3.71 

3-72 

3.7U 

3.75 


Period  to 

maturity 

5/' 


3.88* 
3.95 

1*.00 
1*.00 

l*.oo 

Ij.OO 

l*.oo 
l*.oo 
l*.oo 
l*.oo 
l*.oo 

1*.00 
1*.00 

1*.00 
I*. 00 
li.OO 
1*.00 
1*.00 
Ij.OO 


1959  revision)  schedule  of  Interest  checks  is:  (1)  for  entire  period 

from  issuance  to  maturity,  3  percent  per  annum  on  bonds  dated  June  1, 

1952  through  January  1,  1957  and  3-1/1*  percent  per  annum  on  bonds  dated 

February  1,  1957  through  Kay  1,  1959;  (2)  as  shorn  for  any  period  from 

each  interest  payment  date  to  maturity. 

Revised  approximate  Investment  yield  from  effective  date  of  revision  to 

maturity . 

Approximate  investment  yield  for  entire  period  from  Issuance  to 

maturity  is  3-3/1*  percent  per  annum. 


)ecemhcr  /'V5V 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllono  of  dollars) 


Budget  raoelpts  and  expenditures 


Net 

receipts 

1/ 


Gxpend- 
iturea 


2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 

trust 

account 

and  other 

trans- 

aotiona 

2/2/ 


Clearing 
account, 
etc.  ^ 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance ,  or 
decrease   (-) 


Levels,  end  of  period 


Treasurer'i 

account 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


Fiscal  years! 

19A8 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.). 

Calendar  years 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Months; 

1957-July... 
August. 
Sept... 

Oct.... 
Nov 

Dec... 

1958- Jan.... 
Feb.... 
March.. 

April. . 
May 

June . . . 

July... 
August. 
Sept... 

Oct.... 
Nov.... 
Dec... 

1959-Jan.... 
Feb.... 
hfarch. . 
April.. 
May. , . . 
June  p. 

July... 
August. 
Sept... 
Oct 


U,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,158 

79,000 


40,864 
37, 5U 
37,306 
52,979 
64,840 

63,8a 
61,171 
63,358 
70,994 
72,284 

68,694 


3,057 
5,128 
7,225 

3,131 
4,827 
5,956 
4,786 
6,299 
9,501 

3,496 

4,925 

10,785 

2,946 
4,838 
7,208 

2,769 
4,962 
6,180 

4,528 
6,576 
8,426 
4,258 
5,425 
10,042 

3,246 
5,679 
8,486 

3,023 


33,069 
39,507 
39,617 
U,058 
65,408 

74,274 
67,772 
64,570 
66,540 
69,433 

71,936 
80,699 

78,905 


35,623 
U,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 


6,347 
5,930 
5,667 
6,501 
5,806 
5,809 

6,011 
5,528 
5,749 

6,122 
5,846 
6,621 

6,613 
6,198 
6,633 


8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-9,U9 

-3,117 

-4,180 

1,626 

1,596 

-2,819 
-12,541 

95 


5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 
592 

-7,088 


-3,290 

-802 

1,559 

-3,370 

-979 

U7 

-1,225 

771 
3,753 

-2,626 

-920 

4,164 

-3 ,667 

-1,361 

575 


7,1U 
6,237 
7,080 

-4,376 

-1,274 

-900 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

6,427 
6,164 
8,632 

-2,169 

-739 

1,410 

6,557 
6,305 
6,357 

-3 ,311 
-626 
2,129 

6,868 

-3 ,846 

-294 

-495 

99 

679 

U7 

435 
328 
231 
-194 
195 

633 
-266 

-205 


-229 

-502 

311 

815 

-41 

101 

739 

-259 

267 

1,092 

-691 


-19 

96 

162 

333 

U2 

48 

-65 

338 

-273 

-13 

137 

-553 

-376 

84 

-200 

-84 
352 
-37 

-81 
279 
-194 
-34 
74 
-48 

-290 
301 
-27 

-207 


-507 

366 

483 

-2U 

-401 

-250 

-303 

284 

522 

-523 

530 
46 

111 


199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 


253 

-247 
U9 

354 

415 

-604 

533 

-344 

257 

617 
-169 
-682 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 

-6 


-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

8,025 


1,942 

1,376 

567 

-345 
679 
151 

-343 

124 

-2,055 

2,433 
595 
691 


290 
■483 
166 

-877 

3,009 

-1,810 

350 

65 

-489 

3,546 

2,848 

-138 

408 
-470 
462 

2,879 

-697 

-3,069 

4U 
-365 
-303 

3,319 

950 

-1,597 

112 
-608 
396 

3,976 

1,7U 

-2,100 

455 

2,957 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 


1,111 

471 

-U7 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 


-1,115 

423 

2,436 

-3,028 

558 
-259 

-1,101 

888 

1,682 

412 

-357 

3,619 

-4,630 

1,249 

-1,269 

-565 

1,991 

-1,564 

957 
-6U 
-836 

1,531 

-81 

-538 

486 

781 

399 

-641 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 

5,344 


4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 

4,961 


4,475 
4,898 
7,335 
4,307 
4,865 
4,606 

3,505 
4,394 
6,076 

6,487 
6,130 
9,749 

5,119 
6,368 
5,099 

4,534 
6,525 
4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 
7,017 
6,376 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 

284,700 


252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 

282,922 


272,469 
273,845 
274,412 
274,067 
274,747 
274,898 

274,555 
274,679 
272,624 

275,057 
275,653 
276,343 

275,466 
278,476 
276,666 

280,211 
283,060 
282,922 

285,801 
285,104 
282,034 
285,353 
286,303 
284,706 

288,682 
290,396 
288,296 
291,253 


73 
27 
20 
29 
46 

52 
81 
U 
74 
107 

101 
111 


55 
30 
24 
42 
54 
76 
34 
53 
103 
104 

109 


107 
109 
115 
103 
104 
104 
101 
103 
104 

94 

97 

101 

102 
108 
118 

112 

107 
109 

106 
112 
119 
107 
108 
111 

110 
111 
116 
118 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 


252,854 
257,160 
256,731 
259,461 
267,U5 

275,244 
278,784 
280,822 
276,731 
275,002 

283,031 


272,575 
273,954 
274,527 
274,170 
274,850 
275,002 
274,656 
274,782 
272,728 

275,151 
275,749 
276,444 

275,568 
278,584 
276,784 

280,323 
283,167 
283,031 

285,907 
285,216 
282,153 
285 ,460 
286  ,U0 
284,817 

288,792 
290,506 
288,412 
291,372 


251,542 
252,028 
256,652 
254,567 
258,507 

265,522 
270,790 
273 ,915 
272,361 
270,188 

276,013 
284,398 


252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 


272,131 
273,511 
274,085 
273,730 
274,411 
274,564 

274,219 
274,346 
272,294 

274,718 
275,317 
276,013 

275,139 
278,156 
276,356 

279,897 

282,741 
282,607 

285,484 
284,793 
281,732 
285,040 
285,992 
284,398 

288,375 
290,091 
287,997 
290,958 


Source:  Actiml  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  11);  estinates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  including  effects  of  proposed  legislation. 
More  detailed  information  with  respect  to  the  figures  on  this  page 
will  be  found  in  succeeding  tables. 

2/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  )-).  For  detail  of  content,  see  page  8. 


^    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-). 

5/  For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  limitation''  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  t275  billion,  on  June  26,  1946; 
I 281  billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956; 
$275  billion,  on  July  1,  1957;  t280  billion,  on  February  26,  1958; 
$288  billion,  on  September  2,  1958;  and  $290  billion  on  June  30,  1959. 
From  July  1,  1959  to  June  30,  I960,  the  limit  is  $295  billion.  There- 
after it  will  revert  to  $285  billion. 

p   Preliminary.  n.  a.  Not  available. 
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.BLTDGET  BECEIPTS  AND  EXPEMLITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 
1957... 
1958... 
1959  p. 


1960   (Est.). 


1959-January.. 
February. 
(farch.... 


April.. 
May.... 

June  p. 


July 

August .... 
September. 

October. . . 


I960  to  date. 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/2/ 


21,523 
18,265 
21,299 

21,531 
20,533 
18,092 

23  ,300 


U2i. 

362 

5,459 

4.77 

410 

4,786 

568 

368 

3,311 

491 


32,826 
33,012 


Withheld 
2/ 


4,738 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

13, UO 


1,996  10/ 
846 
725 

3,033  10, 

617 
1,689  12/ 

364 

123 

1,837 

257 


Total 

income 

taxes 


Employment  taxes 


2,581 


18,521 
21,351 
21,635 
a,  254 
24,012 
26,728 
27,041 
28,996 

32,212 

948  10/ 
4,356 
2,213 

969  10/ 
4,196 
2,547  10/ 

1,239 
4,223 
2,264 

1,211 


8,936 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,821 

68,652 


3,368 
5,563 
8,397 

4,478 
5,223 
9,022 

2,171 
4,7U 
7,ai 
1,959 


16,255 


For  old-age 
and  disa- 
bility in- 
surance 
2/  k/ 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,216 


267  10/ 

949 

799 

540  10/ 

1,417 

649  12/ 

311 

1,235 

652 

259 


For  rail- 
road re- 
tirement 


2,457 


735 
620 
603 
600 
634 
616 
575 
527 

630 


U 
71 
43 

16 
70 
47 

20 
85 
52 

16 


174 


For  un- 
employment 
Insurance 
6/ 


259 
277 
285 
280 
325 
330 
336 
324 

3U 

39 

261 

15 

1 
1 
1 

1 
1 
1 


Total 

eugjloy- 
ment 
taxes  7/ 


Estate 
and  gift 
taxes  2/ 


4,562 
4,983 
5,425 
6,220 
7,296 
7,581 
8,6U 
8,855 

11,190 


3a 

1,281 
857 

558 

1,488 

697 

332 

1,321 

704 

278 


I     2,635 


945 
936 
1,171 
1,378 
1,411 
1,353 

1,400 

113 

107 
132 

179 
130 
104 

131 

98 

107 

106 


U2 


Excise 
taxes 

2/ 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10,814 
10,763 

11,746 


847 
906 
927 

852 

1,020 
846 

971 
1,027 
1,007 

977 


3,981 


Taxes  not 
otherwise 
classified 

2/ 


9  8/ 

7 

5 

15 
7 
5 


Total 

internal 

revenue 

2/ 


65,635 
70,171 
70,300  8/ 
66,289 
75,109 

80,172 
79,978 
79,798 

92,994 

4,649 

7,858 
10,315 

6,068 

7,864 
10,670 

3,606 
7,160 
9,229 

3,319 


23,313 


1952 

1953 

1954 • 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)... 

1959-January.. 
February. 
March. . . . 

April.... 

May 

June  p... 

July 

August . . . 
September 

October. . 
I960  to  date.. 


551 
613 
562 
606 
705 

754 
800 
948 

1,050 


76 
70 
89 

85 
89 
94 

94 
87 
99 


90 


370 


Miscel- 
laneous 
receipts 

2/ 


1,814 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,047 

3,658 


231 
224 
318 

223 
202 
372 

237 
172 
224 

217 


849 


budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,794 

97,702 


4,956 

8,152 

10,722 

6,375 

8,155 

11,137 

3,936 
7,418 
9,552 

3,626 


24,533 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FQASI 
Trust 
Fund 
11/ 


3,569 

4,086 

4,537 

5,04016/ 

6,337 

6,301 
6,870 
7,158 

9,276 


242  10/ 

851 

718 

481  12/ 
1,274 
583  12/ 

279 

1,112 

588 

235 


Federal  Disa- 
bility Insurance 
Trust  Fund 

12/ 


2,215 


333 
863 
847 

940 

25  12/ 

98 

81 

59  12/ 
U3 
66  12/ 

32 

123 

63 

24 


242 


Railroad 
Retirement 
Account 
li/ 


Tie, 
620 
603 
599 

634 

616 
575 
527 

630 


U 
71 
43 
16 
70 
47 

20 
85 
52 

16 


174 


Highway 

Trust 

Fund 


1,479 
2,116 
2,171 

2,556 


172 
182 
152 

U8 
2U 
191 

192 
237 
201 

198 


829 


Refunds  of  receipts  15/ 


Internal 
Revenue 


Other 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,272 

-27  12/ 
373 
1,299 

1,410 

1,028 

205 

165 
179 
160 
128 


632 


18 
17 
20 
22 
23 

20 
18 
23 

25 


9 
6 

11 
4 


Total 
refunds 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,934 

5,300 

-26 

374 
1,301 

1,U2 

1,030 

208 

167 
181 
161 

129 


638 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,158 

79,000 

4,528 
6,576 
8,426 

4,258 
5,425 

10,042 

3,246 
5,679 
8,486 

3,023 


20,435 


Source:  Actual  figures  for  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  and  supporting  data.  Including  effects  of 
proposed  legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collectione." 

2/    Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the 
nonthly  statement  for  years  prior  to  1954- 

2/  Beginning  January  1951,  the  distribution  of  receipts  between  Individual 
Income  taxes  and  old-age  and  disability  insurance  taxes  Is  made  in 
accordance  with  provisions  of  See.  201  of  the  Social  Security  Act, 
as  anended  (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  11) ,  and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see  footnote  12). 


4/  T«xes  on  employers  and  eii?)loyee8  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with 
the  taxable  year  1951,  tax  on  self-eii9)loyed  individuals  under  the 
Self-Ein)loyment  Contributions  Act,  as  amended  (26  D.S.C.  1401-14^). 
The  Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956, 
Increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  ytears 
beglnnine  after  December  31,  1956,  to  provide  for  disability  in- 
surance (see  footnote  12). 

5/  Taxes  on  carriers  and  their  eii?)loyees  under  the  Railroad  Retlrenent 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  In^iosed  on  enployere  of  8  or  more. 

Remaining  footnotes  on  following  page. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Footnotes  to  Table  1   -    (Continued I 


2/    Through  1953,   contributions  to  the  Railroad  Uneraployment    Insurance 
Administration  Fund  were  carried   in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the   1960  Budget  document.  Special 
Analysis   L,    includes  them  in  employment  taxes  through  1952.     Begin- 
ning 195A  t-he  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions   included   in  budget  receipts,   see 
"Treasury  Bulletin"   for  February  195i,   page  7. 

8/     In  the  1960  Budget  document,   Special  Analysis  L,   taxes  not  otherwise 
classified  are   Included   in  miscellaneous  receipts. 

2/'    Beginning  1957,   Includes  collections  under  increased   rates  in  the  12/ 

Highway  Revenue  Act  of  1956   (see  footnote  li). 

Ig/     Figures   shown  include  adjustments    (see  footnote   11)  as  follows:   In 
January,  decreases  in  income  tax  of  $82  million  withheld  and  $7 
million  not  withheld,  and  increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Disability  Insurance  Trust  Fund;   in  April,   increase   in  M/ 

incoiiB  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors   Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;   in  June,   increase   in  income  tax 
withheld  of  $138  million  and  decreases   in  income  tax  not  withheld 
of  $14  million,  and  in  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors   Insurance  Trust  fund  and  $13  million  to  Federal 
Disability   Insurance  Trust  Fund. 

11/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts   of  taxes   collected  and 
deposited  for  old-age   insurance    (42  U.S.C.   401    (a)).      Beginning 
January  1951,   the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age   insurance 
tax  receipts  made  by  the   Secretary  of  the  Treasury  pursuant  to  the  11/ 

provisions  of  Sec.    201    (a)   of  the   Social  Security  Act,   as  amended  16/ 

(42  U.S.C.   401   (a)),  and  are  adjusted   in  later  transfers  on  the 
basis  of  wage  and   self-employment  income   records  maintained   in  the  XL/ 

Social  Security  Administration.      The  amount   of  old-age   insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the   trust  fund.  * 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the  P 

Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 


12/ 


(42  U.S.C.    401    (b)).      The  act  appropriated    to  the   trust    fund    amounts 
equivalent  to  specified  percentages   of  the  wages  and   nelf-employment 
income,    respectively,  which  are   taxed   for  old-age    Insurance,   and 
provided   that  the  amounts  appropriated   should  be  transferred   from 
time   to  time   to  the   trust   fund   on   the   same  basis  as   transfers  to 
the  Federal  Old-Age  and   Survivors    Insurance  Trust  Fund.      Rates  of 
tax  were    increased  by  the  percentages  appropriated   to  the   Federal 
Disability  Insurance  Trjst  Fund,   the  increase  being  applicable  to 
wages  paid  and   taxable  years  beginning  after  December  31 ,    1956. 
Excludes  the  Government's  contribution  for  creditable   military 
service    (45  U.S.C.    228c-l    (n)).     Beginning  1952,  amounts  are  appropri- 
ated  to  the   Railroad   Retirement  Account  equal   to  the  amount  of  taxes 
under  the  Railroad   Retirement  Tax  Act   deposited   in   the  Treasury, 
less   refunds,   during  each  fiscal  year    (65  Stat.    222  and  66  Stat.   371), 
and   transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved   June   29,   1956    (23   U.S.C. 
173)   established  a  Highway  Trust  Fund   from  which  are   to  be  made,   as 
provided  by  appropriation  acts,   Federal-aid   highway  expenditures  after 
June  30,   1956,   and  before   July   1,   1972.     The  act  appropriated   to  this 
fund  amounts  equivalent   to   specified  percentages  of  receipts  from 
certain  excise   taxes   on  motor  fuels,   motor  vehicles,   tires  and  tubes, 
and  use   of  certain  vehicles,   and  provided  that  the  amounts  appropri- 
ated  should  be  transferred   currently  to  the   trust   fund   on  the  basis 
of  estimates  by  the   Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made   in  subsequent  transfers.     The  use   tax  was   imposed  by  the 
act  and   rates  were   increased   for  the  other  taxes.      Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were   included   in 
net  budget  receipts,   and   Federal-aid  highway  expenditures  were   in- 
cluded   in  budget   expenditures. 

Interest  on  refunds   is  included   in  expenditures  in  Table   2. 
Transfers  reduced  by  $300  million   to  correct  those  made  earlier  on 
basis  of  estimates    (see   footnote  11). 

Net  of  reimbursement  of  $83   million  from  the  Federal  Old-Age  and 
Sun.'ivors   Insurance  Trust  Fund   for  tax  refunds    (see   footnote  11). 
Less  than  $500,000. 
Preliminary. 
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Footnotes  to  Table   2  -    (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4- 

^     Includes  unclassified  expenditure  transfers  until  these  have  been 

distributed  in  final  fiscal  year  figures. 
^     Differs  from  monthly  statement  of  receipts  and  expenditures  because 

ejqjenditures  for  the  Civil  Aeronautics  Administration  and  Civil 

Aeronautics  Board  prior  to  December  1958  are  shown  unoer  "Commerce 

Department"  (see  Note). 
6/  Total  includes  allowance  for  contingencies  of  $75  million. 


1/ 


2/ 

10/ 


Beginning  1955,   consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change   in  classification  of  Post  Office  transactions 
to  a  public  enterprise   revolving  fund  basis. 
Reported   on  an  accrual  basis  effective  June  30,   1955. 
Consists  of  Federal  payment  and   loans  and  advances. 
Includes  $1,375  million  additional   subscription   to  the   International 
Monetary  Fund  pursuant  to  Public   Law  86-4S,   approved  June   17,    1959. 
Less  than  $500,000.  p       Preliminary. 
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Table  2.-  Expenditures  by  Agencies 

(In  ndlUonB  of  dollars) 


Fiscal  year 
or  month 


Total 


legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)..., 

1959-January. . . 
February. . 
March. . . . , 

April 

May 

June  p.... 

July 

August. .. , 
September. 

October. . . 
I960  to  date . . . 


74,274 
67,772 
64,570 
66,540 

69,433  2/  1/ 

80,699  V 

78,905  6/ 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 
6,305 
6,357 

6,868 


26,088  4/ 


61 
59 
65 
85 

97 

99 

118 

128 


7 
10 
13 
10 

7 
U 

10 


42 


27 
28 
30 
37 

39 
U 
47 

47 

3 
3 
4 

4 
4 
4 

4 
4 
4 


16 


9 

9 

9 

10 

10 
11 
56 

60 

5 
4 
4 

4 
3 
3 

4 
4 
5 


19 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,089 

3,611 

332 
274 
366 

328 
293 
Ul 
246 
225 
283 

279 


1,033 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 
8,305 

9,u3  y 

9,572 

736 
784 
760 

811 
807 
817 
690 
758 
732 

516 


2,695 


1,107 
806 
973 
523 

570 
425 
360 

410 

15 
26 
35 
31 
25 
34 
17 
30 
42 

38 


127 


385 

-615 

129 

39 

-23 

199 

1,149 

3U 

150 
124 
167 

77 
153 
131 
195 
122 


134 


451 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,112 

6,606 

821 
637 
423 

374 
283 
450 
531 

376 
435 
716 


2,059 


1,063 
1,000 
1,077 
1,293 

562  2/ 
645 
564  1/ 

507 

24 
45 
21 
36 
37 
30 

43 
51 
30 

187 


312 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


labor 
Depart- 
ment 


Post 
Office 
Depart- 
nent  7/ 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


On 

refunds 
of  taxes 


Other 


District 

of 

Columbia 

2/ 


1953 , 

1954 

1955 , 

1956 , 

1957 , 

1958 , 

1959  p , 

1960  (Est.)..., 

1959-January. . 
February. 
March. ... 

April. 

May 

June  p... 

July 

August. . . 
September 

October.. 
1960  to  date.. 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,217 

40,945 

3,316 
3,212 
3,440 

3,464 
3,243 
3,941 

3,402 
3,386 
3,433 

3,577 
13,799 


813 
605 
548 
573 

639 
733 
807 


55 
50 
56 

64 

66 

127 

57 
81 
83 

92 

3D 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,384 

276 
266 
269 
280 
289 
260 

270 
273 
293 

294 
1,129 


587 
535 
515 
512 

572 
666 
751 

761 


48 
61 
46 
61 
51 
62 

75 
55 
74 

72 


171 
183 
182 
216 

2U 
229 
250 

258 

19 
19 
20 
20 
26 
19 

21 
19 
20 

27 


300 
355 
394 
412 

418 

567 

1,016 

530 


659 
312 

356 
463 

518 
674 
773 

604 


Ul 

56 

50 

58 

43 

61 

78 

38 

39 

103 

68 

36 

41 

64 

43 

59 

43 

46 

97 


224 


19 


188 


271 
156 
136 
U2 

179 
206 
268 

242 

23 
15 
16 

21 

8 

35 

59 
15 
22 

17 
113 


6,504 
6,382 
6,370 
6,787 

7,244 
7,607 
7,607 

9,000 

675 
630 
649 
652 
650 
704 

728 
724 
718 

732 
2,903 


74 
83 
62 
54 

57 
74 
69 


5 
5 
6 

4 
7 
9 

6 

10 

6 


31 


798 
873 

368  1/ 
879 

748 

765 

2,178  10/ 

816 


68 
60 
66 

73 

64 

1,450  10/ 

69 
61 
74 
42 

247 


12 
13 
22 
22 

26 
25 
31 

34 


27 


27 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,    see 
page   II);   estimates  are  from  the  Midyear  Review  of  the   I960  Budget, 
released  September  24,   1959,   including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the   time 
the  expenditures  were  made,   and   therefore  do  not  necessarily  represent 
functions  which  are   comparable  over  a  period  of  time.      For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  4-     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Loan 
Bank  Board  from  "Housing  and  Home  Finance  Agency"   to   "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,   Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"  and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation    (remaining  functions)   from  "Treasury  Department" 
to  "General  Services  Administration,"  and   Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,   Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office   of  the  President";   and  beginning  December  1958, 
the  former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics  Board 
from  "Commerce  Department"  to   "Independent  offices." 


1/     Reconstruction  Finance  Corporation  is  included  under  "Independent 
offices"  through  1954,  and  under  "Treasury  Department"  beginning 
1955,  except  functions  transferred  to  Export-Import  Banks,  Federal 
National  Mortgage  Association,   General  Services  Administration, 
and  Small  Business  Administration.      The  corporation  was  abolished 
at  the  close   of  June  30,   1957,  by  Reorganization  Plan  No.    1  of 
1957,  and  its  remaining  functions  were  transferred  to  the  Housing 
and  Hone  Finance  Administrator,  Administrator  of  General  Services, 
Administrator  of  Small  Business  Administration,  and  Secretary  of 
the  Treasury. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures   (see 
Table  l). 

2/    Effective  January  1,   1957,  the  production  credit  corporations 
were  merged  in  the  Federal  intermediate  credit  banks,  pursuant 
to  the  Farm  Credit  Act  of  1956,  approved  July  26,   1956   (12  U.S.C. 
1027) ,  and  operations  of  the  merged  agencies    (as  mixed -owners hip 
corporations)  were  olasBified  as  trust  enterprise  funds   (see 
"Trust  Account  and  Other  Transactions,"  Table  3);  previously 
the  operations  of  the  banks  and  the  corporations,  respectively, 
were  classified  as  public  enterprise  funds  and  were  included  net 
in  budget  expenditures. 

Remaining  footnotes  on  page  3. 
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BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  October  31,  1959 

(in  millions  of  dollars;  negative  figures  are  deductions  in  the  colunmB  In  which  they  appear) 


Agency 


9glslatlve  Branch 

he  Judiciary 

xeoutive  Office  of  the  President 

unds  appropriated  to  the  President 

ndependent  offices 

sneral  Services  Administration 

Dusing  and  Home  Finance  Agency 

griculture  Department 

oiwaerce  Department 

Bf ense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

ealth,  Education,  and  Welfare  Department 

nterior  Department 

ustlce  Department 

abor  Department 

ost  Office  Department 

tate  Department 

reasury  Department • 

Istrict  of  Columbia  -  Federal  contribution  and  loans 
nclassifled  expenditure  transfers 

otal 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Ul 
3 

5,347 
12,U5 

489 
8,977 
3,605 

U6 

31,635r 
345 

1,097 

372 

21 

188 

292 

72 

6,078r 

48 


71,646r 


Additions,  fiscal  year  I960  to  date 


Increases 


Appropriations 


129 

47 

63 

3,235 

9,597 

276 

240 

4,452 

902 

40,594 
922 

3,021 
705 
266 
524 
641 
229 

9,159 
62 


Authorizations 
to  expend  from 
debt  receipts 

L/ 


849 


7 
495 


75,066 


Other 
authori- 
zations 


-19 


16 

260 
2 
4 


Total 


1,361 


262 


110 

47 

63 

3,235 

10,462 

276 

507 

4,949 

906 

40,594 
932 

3,020 
706 
266 
524 
641 
229 

9,159 
62 


Transfers , 

borrowings , 
investments 
6/ 


76,690 


Agency 


Bgislative  Branch 

'he  Judiciaiy 

Ixecutive  Office  of  the  President 

\inds  appropriated  to  the  President 

[ndependent  offices 

leneral  Services  Administration 

lousing  and  Home  Finance  Agency 

Lgriculture  Department 

lommerce  Department • 

)ef ense  Department : 

Military  functions ^ 

Civil  functions 

Undistributed  foreign  transactions , 

lealth.  Education,  and  Welfare  Department 

[nterior  Department 

lustice  Departnent 

tabor  Department 

Post  Office  Department 

State  Department 

rreasury  Department 

Hstrict  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  expenditure     transfers 

Adjustment  to  monthly  statement  of  receipts  and 

expenditures  of  the  Government 

total 


Deductions,  fiscal 
year  I960  to  date 


Expenditures 
(net) 


13 


27 
16 
19 
,021 
,695 
127 
451 
,059 
312 

,713 

313 

132 

L,129 

277 

86 

224 

188 

112 

!,180 

27 

-1 

-19  2/ 


Rescissions 
cancellations, 
and  other 
adjustments  7/ 


Undisbursed 
appropria- 
tions 


51 
56 
61 


10 


26,088 


186 


Unexpended  balances  October  31,  1959 


180 

35 

88 

7,199 

9,668 

582 

369 

1,708 

967 

58,516 

944 

-132 

2,987 

722 

201 

488 

745 

189 

6,091 

82 

1 

19 
91,649 


Unused  author- 
izations to 
expend  from 
debt  receipts 


363 
9,954 

6,494 
4,746 


10 


5,964 


27,532 


Unfunded 
contract 
author- 
zatlons 


42 


lU 

1,406 
41 
67 


1 
81 


Invest- 
ments 
held 
8/ 


395 
704 


1,782 


1,099 


Total  2/ 


223 

35 

88 

7,562 

20,161 

582 

8,973 

6,495 

1,034 

58,516 

954 

-132 

2,988 

803 

201 

488 

745 

189 

12,055 

82 

1 

19 


122,062 


Source:      Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/     Includes  same  categories  as  shown  at  end  of  current  period. 

2/     Although  not  expended,   a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equipment  and   supplies,   for  payrolls,  and   for  Bimilar  items. 

2/     Includes   reapproprlations. 

4/    Consists  of  authorizations  by  law  for  Government-owned  enterprises 

to  borrow   (l)  from  the  Treasury   (to  expend  from  public  debt  receipts), 
or    (2)   from  the  public    (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 


5/ 


Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repayments  to  (-) ,  the  Treasury  and  the  public  under  authority 


(-), 


to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
public  debt  securities  and  certain  guaranteed  securities  Issued 
by  Government  enterprises. 

Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund:  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 
lass  than  $500,000.      r   Revised. 
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Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 


Major  national  security: 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans '  education  and  training  2/ 

Other  veterans'  readjustment  benefits  i^/ 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 

Veterans'  hospitals  and  medical  care 

Other  veterans '  services  and  amlnistration 

Total  veterans ■  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

CoEomerce  and  housing: 

Promotion  of  water  transportation 

Provi  sion  of  highways 

Promotion  of  aviation  and  space  flight 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  12/ 

Total  commerce  and  housing 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  i^/ . . . , 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia..., 
Other  general  government 

Total  general  government 


Function 

code 

number 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
lOA 
105 
106 


211 
212 
213 

zu 

215 
216 
217 


351 
352 
353 
354 
355 


iOl 
i02 
-103 

405 
409 


511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1955 


35,532 

1,857 

9U 

2,292 

40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


1956 


Footnotes  at  end  of  table. 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


35,791 

1,651 

588 

2,611 

40,641 


120 

1,616 

111 


1,846 


767 
123 
2,798 
105 
788 
176 


4,457 

4,756 

328 

475 

1,428 

1,457 

275 

351 

324 

279 

53 

56 

28 

31 

137 

171 

2,575 

2,821 

3,486 

3,900 

236 

231 

204 

217 

291 

305 

173 

215 

4,389 

4,868 

935 

803 

118 

138 

37 

38 

43 

45 

35 

U 

34 

35 

1,202 

1,104 

349 

420 

647 

783 

253 

251 

356 

463 

56 

4 

-115 

31 

270 

19 

-404 

-83 

38 

41 

45 

58 

12 

43 

1957 


2,030 


77 

38 
9 
475 
I64 
334 

34 
188 

69 
238 


1,627 


38,439 

1,990 

490 

2,352 


43,270 


157 
1,686 

133 
1,976 


774 
126 
2,870 
47 
801 
175 


1958 


4,793 


400 
1,558 

469 

290 
71 
32 

203 


3,022 


3,430 
227  2/ 
267 
375 
227 

4,526  2/ 


925 
162 
62 
51 
59 
38 


1,296 


365 

40  10/ 
295 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

74 

51 


1,787 


39,062 

2,268 

625 

2,187 


44,142 


176 

1,909 

149 


2,234 


699 

168 

3,104 

43 

856 

156 


1959p 


5,026 


458 
1,797 

546 

315 
72 
34 

225 


3,447 


3,151 
239 
297 
U8 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,543 


392 

31 

404 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


88 

U 

10 

502 

239 

140 

39 

199 

73 

20 


1,356 


41,227 

2,547 

313 

2,327 

46,  a3 


245 

3,300 

139 

3,685 


i960  through  October 


Expenditures 


706 

2 

3,274 

35 

920 

193 

5,131 


397r 
1,969 
704 
411 
170 
39 
210 

3,900r 


5,328 
311 
315 
536 
291 


6,780 


1,183 
200 
71 
68 
86 
60 

1,669 


436 

30 

639 

773 

108 

71 

1,048 

148 

58 

46 

5 


3,362 


102 

47 

12 

566 

291 

695  r 

46 

216 

85 

29 

2,090r 


13,844 
841 
117 
U2 

15,245 


105 
208 
41 


354 


126 

* 

1,115 

13 

325 

60 


1,639 


186 

706 

263 

U5 

58 

15 

78 


1,451 


642 


154 

163 

297 

188 

45 

32 

403 

36 

21 

16 

2 


1,358 


21 
16 

4 

188 

105 

64 

19 

73 

50 

_11. 


554 


1,211 

65 

112 

U8 

94. 

1,930 


4A6 
91 
33 
24 
30 
19 


58,384 

3,291 

252 

3,406 

65,334 


U9 

U,326 

157 

U,631 


467 

2,190 
111 
810 
150 

3,727 


401 
1,191 
1,215 

581 

378 
45 

158 

3,969 


(Continued  on  following  page) 
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Table  4.-  Expenditures  and  Balances  by  Functions  -    (Continued) 


(Klacal  yoaraj  In  millions  oi"  dollHfu) 


Function 

code 

number 

1955 

1456 

1957 

195H 

1959p 

I960  through  October 

Punction 

Kxpenrtl tureo 

Unexpended 
balances  end 
of  period 

1/ 

Interest: 

651 
652 
653 

6,370 
62 

5 

6,787 
5/. 

6 

7,2U 
57 
6 

7,607 
7/. 

7,f.07 

70 

') 

:',903 
31 

1 

5,097 

Interest  on  refunds  of  receipts ,, 

39 

f; 

Total   interest 

h,/j8 

I),  846 

7,Joa 

7,6R9 

7,6m. 

7,°nL 

5,U5 

Undistributed 

_ 

_ 

_ 

_ 

-16 

-19 

19 

Total   net   budget   expenditures 

6/;,  570 

66,5iO 

69, «3  2/  10/ 

71,936 

80,699 

26,088 

1?2,06? 

1/ 


2/ 


ource:  Expenditures  for  1959  and  1960  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  In  accordance  with  the 
classification  used  in  the  1960  Budget  document.  Special  Analysis  L, 
as  nearly  as  can  be  done  on  an  Individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been 
adjusted  below  the  appropriation  level  in  some  instances  by  the  Bureau       8/ 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  class- 
ifications differ  on  this  account,  they  are  footnoted.   Revolving  fund 
transactions  are  Included  net  in  the  expenditures.  ^/ 

For  description  of  items  included,  see  Table  3.  Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding         10/ 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1959  and  1960  include  those  made  from  "Readjustment        11/ 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102.      12/ 
See  footnotes  3  and  \U. 
See  footnote  6. 

Expenditures  for  1959  and  1960  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"   13/ 
applicable  to  functional  code  21i.  2J±/ 

Expenditures  for  1959  and  1960  include  those  for  emergency  family  re- 
lief to  friendly  peoples,  applicable  to  functional  code  152;  for  p 
special  milk  program  -  restoration  of  capital  impairment,  applicable         * 


to  functional  code  217;  for  loans  to  Secretary  of  '.fri '-uH  urc  for 
conservation  purposes,  and  soil  bank  program  -  conservat.lori  reser/e, 
applicable  to  functional  code  35A;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.  These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 

Expenditures  for  1959  and  1960  include  those  for  farm  housing  made 
from  "Loans,  Farmers'  Home  Administration,"  applicable  to  functional 
code  517. 

For  shift  of  Federal  intermediate  credit  banks  from  budget  to  triist 
account  classification  effective  January  1957,  see  Table  2,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  1/,); 
corresponding  expenditures  for  previous  years  are  included  in  budget 
expenditures. 
See  footnote  8. 

Expenditures  for  1959  and  I960  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration,"  and 
from  "Reconstruction  Finance  Corporation  Liqxiidation  Fund  ,  Small 
Business  Administration,"  applicable  to  functional  code  521. 
See  footnote  12. 

Expenditures  for  1959  and  I960  include  those  for  unemployment  compensa- 
tion for  veterans  applicable  to  functional  code  102. 
Preliminary. 
Less  than  1500,000.  r   Revised. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956. 

1957 

1958 

1959  p 

1960  (Est.).... 

1959-JanuBi7. . . 
February.! 
March 

\pril 

ifey 

June  p. . . . 

Jiily 

August.... 
September 

October. . 


Net  receipts,  or 
e3q»nditures    (-), 
from  tivst  account 
and  other  trans- 
actions 


-205 

-81 

279 

-194 

-34 

74 

-48 

-290 
301 
-27 

-207 


Trust  and  deposit  fund  accounts 


Net  3?eeeipt3,  or 
expenditures    (-) 


U7 

3,855 

8,807 

435 

3,760 

8,929 

328 

2,386 

9,155 

231 

991  1/ 

9,536 

-194 

2,250 

11,685 

195 

1,409 

U,369 

633 

262 

16,329 

-266 

-1,468 

17,067 

157 

-1,124 

175 

-130 

-603 

1,053 

U7 

-960 

916 

-499 

-877 


Receipts 


20,435 

759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 

1,009 


Expenditiires 


Net  sale,   or  Investment 
(-) ,  by  Government 
agencies  in  public  debt 
securities 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,535 


20,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 
1,886 


-3,636 
-3 ,301 
-2,054 

-1,362  1/  2/ 
-2,617 

-2,300 

-197 

1,131 

-1,062 

1,047 

47 

-70 

491 
-980 
-548 

671 

-666 

317 

667 


Net  sale,  or  redemption 
(-) ,  of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 


700 

-i. 

57 

6 

78 
1 
54 

-1 

51 

155 


Source:  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  Midyear  Revlev  of  the  I960 
Budget^  released  September  24,  1959,  including  effects  of  proposed 
legislation. 

1/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  secuadty  transactions  of  Government-sponsored 


enterprises  are  Included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  In  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 

2/  Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

p   Preliminary. 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959  p. 


195 9- January.... 
February. . . 

>ferch 

April 

May 

June  p.... 

July* 

August.... 
September. 


October. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  4/ 

14,369 
16,329 
17,067 


I960  (Est.) 20,435 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


759 
1,637 
1,322 
1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 

1,009 


X 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,461 

307 
891 
745 
649 
1,289 
787 

301 

1,267 

609 

264 


Federal 
Disability 
Insurance 
Trust  Fund  i/ 


Eailroad 
Retire- 
ment 
Account 


339 
943 
938 

1,079 

26 

109 

Si 

59 

160 

82 

54 

138 

59 

24 


Source:     See  Table  1. 

jy     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

g/    See  "Budget  Receipts  and  Ejqjenditures,"  Table  1,  footnote  14. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grants;   Indian  trtbal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Dneii5>loyn»nt  Insurance  Administration 


850 
742 
'57 
700 
739 

723 
695 
760 


1,025 

16 

73 
45 

19 

72 

UO 

302 
87 
69 


18 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,255 

39 
187 

33 
168 

527 
107 

U4 

509 

66 

lU 


National 
Service 
life   Insur- 
ance Fund 


786 
637 
619 
590 
649 
608 
640 
633 

629 

47 
38 
42 

39 
37 
206 

40 
38 
38 

39 


Government 
life 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 
67 
63 

58 

3 
2 
2 
2 
2 
40 

3 
2 
2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,740 

1,705 


Highway 

Trust 

Fund 

2/ 


131 


1,482 
2,134 
2,18$ 

2,557 


122 
116 
133 

172 
182 
152 

125 
136 
318 

U9 
2U 
195 

112 
131 
131 

192 
238 
201 

343 


Other  trust 
accounts 


1/ 


597 
401 
457 
U9 
467  A/ 

681 
638 
567 

666 

27 
38 
86 
92 
42 
57 

67 
34 
60 

74 


Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,  and  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  7  for  treatment  prior  to  1954). 

^    Does  not  include  donation  of  public  debt  securities  amounting  to 
145,800   (par  value);  see  also  Table  4- 

p       Preliminary. 
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Fiscal  year 
or  month 


L952 

L953 

.954 

.955 

.956 

.957 

.958 

.959  p 

.960   (Eat.)... 

959-January. . 
February. 
March. . . . 

April.... 
May 

June  p. . . 

July 

August. . . 
September. 
October. . 


Total 


i,952 
5,169 
6,769 
8,5A5  0/ 
9,A35  2/ 

12,959 
16,068 
18,535 

20,278 

1,883 
1,A62 
1,-151 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 
1,886 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures  are  exoeea  of  credits) 


Total 
trust 
accounts , 
etc. 


5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18, 6U 


1,739 
1,575 
1,596 

1,638 
1,485 
1,514 

2,002 
1,726 
1,920 
1,696 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,453 

1(1,588 

842 
808 
819 

835 
8U 
843 

1,121 
852 
864 
859 


Trust  accounts,  and  trust  enterprise  funds   (net) 


Federal 
Disability 
Insurance 
Trust  Fund 


1 
181 
371 

489 

43 
31 
51 

32 
34 
40 

43 
42 
41 
U 


Railroad 

Retirement 

Account 


391 
465 
502 
585 
611 

682 
730 
777 

959 

63 
65 
66 

68 
68 
68 

98 

105 
95 

107 


Unemploy- 
ment 
Trust 
Fund 


1,049 
1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,350 

321 
281 
285 

237 
168 
173 

159 
176 
188 

165 


National 
Service  life 
Insurance 
Fund 


996 
588 
623 
538 
512 

515 
5U 
562 

582 

48 
47 
51 

51 
46 
50 

51 
46 
50 

44 


Gorvemraent 
Ufe 

Insurance 
Fund 


82 
82 
U7 
84 
87 

86 

120 

80 


Federal 
employees ' 
retirement 
funds 


300 
363 

411 
430 
507 

591 
699 
792 

895 

64 
66 
70 

71 
69 
72 

71 
72 
73 
74 


Highway 

Trust 

Fund 


966 
1,602 
2,709 

3,080 

186 
161 
194 

185 
193 
U7 

400 
327 
406 

343 


Fiscal  year 
or  month 


952 

953 

954 

955 

956 

?57 

)58 

?59  p 

?60   (Est.)..., 

W9-January.., 
February., 
March...., 

April...., 
May 

June  p..., 

July 

August ... 
September, 
October. . , 


Trust  accounts,  etc. 


(Cont.) 


Trust  enterprise  funds    (net) 


Federal 
intenoedi- 
ate  credit 
banks  2/ 


127 

223 

55 


116 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


-93 

-94 

41 

3 

-42 


-24 

28 

-29 

61 

-27 

10 

-47 

-12 

65 

-92 


Other 
operations 


664 


9 
206 

929 

102 
180 


25 
22 
28 

30 
27 
41 

51 
62 
84 
91 


Other  trust 
accounts  and 
trust  enter- 
prise funds 
i/ 


413 
441 
495 
483 
425  2/ 

438 
692 
622 

7/ 

48 
60 
53 

61 
56 
61 

46 
51 
47 

54 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


-346 

-529 

-558 

56  1/ 

238 

216 
-91 
-79 

7/ 

144 
-113 
-144 

268 
-59 
-28 

172 
-198 
-186 

190 


Total 


-395 
-120 
-437 

10  ' 


7 
-18 

2/ 

-U 
12 
-4 

-33 

36 
-16 

10 

4 

-18 

-11 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


6/ 
6/ 
6/ 

170 

548 

39 

460 

51 

243 


201 

175 

22 

-174 

168 

7 

165 
-92 
-82 
-16 


Redemption  of 
agency  obligations 
in  the  market 


6/ 

^, 
6/ 

-269 

-872 

-86 

167 

-1,222 

-905 

74 

-206 

-47 

-94 
-296 
-237 

-364 

-178 

-79 

-117 


Other 
expendi- 
tures 


-395 

-120 

-437 

99 

334 

39 

-620 

1,153 

7/ 


-289 
42 
21 

235 
165 
2U 

209 
275 
143 
123 


mroe:  See  Table  1. 

Includes  security  transactions  of  Government-sponsored  enterprises 

^  beginning  1955  (see  Table  1,  footnote  l). 

Does  not  include  revolving  fund  receipts  representing  acquired  ^/ 

^  securities  amounting  to  11,643,070  (par  value);  see  also  Table  4. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and  6/ 

were  included  net  in  budget  expenditures.  Beginning  January  1959  ~ 

they  are  classified  as  Government-sponsored  enterprises,  and  the  7/ 

net  transactions  of  the  operating  fund  were  then  transferred  from  " 

,  the  trust  fund  and  included  under  "Deposit  fund  accounts."  * 

Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954,       n.a. 


Other 
deposit 
fund 
accounts 


49 
-UO 
-121 

56 
229 

224 
-98 
-61 

7/ 

158 
-124 

-140 

300 
-95 
-12 

162 
-202 
-167 

201 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-) ,  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 
Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 
Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies  <see  Table  4  and  5). 
The  combined  estimate  for  "Other  trust  accounts,"  trust  enterprise 
funds,  and  total  deposit  fund  accounts  is  |594  million. 
Less  than  $500,000. 
Not  available.  p   Prellminaiy. 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 


Fiscal  year 
or  month 


1952 

1953 

195/^ 

1955 

1956 

1957 

1958 

1959  P 

i960  (Est.).... 

1959-Jan 

Feb 

March. . . . . 

April 

May , 

June  p... 

July 

August . . . 
September, 

October. . 


Fiscal  year 
or  month 


3,636 
3,301 
2,054 
1,362  2/ 
2,617  V 

2,300 

197 

-1,131 

1,062 

-1,047 

-47 

70 

-491 
980 
548 

-671 

666 

-317 

-667 


(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 

Trust  accounts 


Total 
trust 
accounts 


Total 
public 
enter- 
prise 
funds 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.) 


1959-Jan 

Feb 

March 

April 

May 

June  p. . . . 

July 

August... 
September 

October.. 


101 

79 

-77 


126 

101 

36 

91 
102 

108 


15 
16 

7 

-4 
17 
U 


16 
19 
12 

15 


3,355 

3,068 
1,688  2/ 
1,236 
2,516  i/ 

2,263 

106 

-1,233 

954 

-1,062 

-63 

64 

-487 
963 
534 

-686 

646 

-329 

-682 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


1,950 

1,545 

1,522 

1,241V 

1,463 

220 

-499 

-1,290 


-558 

-115 

131 

-295 
424  - 
-65 

-681 

303 

-172 

-557 


Federal 
Disability 
Insurance 
Trust  Fund 


325 
729 
552 


-4 
43 
67 

29 
87 
65 
22 
69 
U 

-16 


Railroad 
Retire- 
ment 
Account 


449 
280 
202 
Ul 
121 

36 
-33 
-35 


-53 
-6 
-4 

-55 
8 
63 
197 
-12 
-31 


Unemploy- 
ment 
Trust 
Fund 


583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 


-296 
-108 
-227 

-157 
433 
-51 
-96 
407 

-lU 
-87 


National 

Service 

Ufe 

Insurance 

Fund 


-245 

59 

23 

73 

135 

89 
95 
76 


-4 

-5 

-11 

-8 
-11 
155 

-10 
-10 
-7 


Government 
life 

Insurance 
Fund 


1 
-2 

-65 
-1 

-16 

-16 

-56 
-17 


-5 
-5 
-5 

-3 

-4 
29 

-3 
-5 
-3 

-5 


Federal 
employees ' 
retirement 
funds 


624 
588 
252 
3U 
548 

803 
671 
958 


Highway 

Trust 

Fund 


404 

418 

-393 


Federal 
intermedi- 
ate credit 
banks  1/ 


77 

-104 

62 

74 

54 

55 

49 

-46 

65 

-38 

245 

103 

55 

-178 

60 

-160 

48 

-91 

99 

* 

-100 


other 
trust 
accounts 


50 


-6 

9 

1 
U 

8^ 
28 
36 
26 


-17 

-2 

3 

* 

-1 
-9 
7 
-5 
-3 

29 


Public  enterprise  funds 


Government-sponsored  enterprises 


Federal 
Housing 
Adminis- 
tration 


21 

59 

-86 


95  7/ 

69 

78 

51 

53 


Federal 
inter- 
mediate 
credit 
banks  l/ 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations 1/ 


-11 
11 

7 

9 

16 

7 

10 


-2 
-40 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 
15 


Federal 
Savings  and 
Loan  Insui^ 
ance  Corp. 


7 

9 

11 


13 
15 
18 
19 
17 


Other 


Total 

Government- 
sponsored 
enterprises 


179 
153 

443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


84 

87 

102 


Federal 
home 
loan 
banks 


95 
61 

3U 


Federal 

land 

banks 


18 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Msmorandxim 


7 

9   , 
U  7/ 
U 
18 


170 
548 

39 
460 

51 

243 


201 

175 

22 

-174 
168 

7 

165 
-92 
-82 


-10 


2 

-1 


104 
104 
115 
124 

118 


82 

425 

-67 

346 

-178 

125 


19 

1 


-16 


77 

24 

12 

163 

1 

21 

■23 

-154 

32 

136 

6 

« 

1 

164 

6 

-103 

- 

-78 

105 


101 


Source:  See  Table  1.  ,       *•   „ 

1/  See  Table  3,  footnote  3._,  Investment  by  the  banks  and  corporations 
-^     as  public  enterprise  funds  through  1953  includes  only  those  t^^s^J" 

tions  cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954, 

see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1.  v^„.„„i^„ 

3/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 
4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
^  o?t^  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  E:<penditures," 

Table  1,  footnote  16). 


5/  Does  not  include  investments  representing  »°5"i'^'5  ?^f  ^^^^^f J^!^ 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

+n  tA5  800  (car  value);  see  also  Tables  2  and  3- 
^  ^nt^L'^  ^d  li^uida  ing  ^ctio^s  a^P^ovi^^^^^^^  «-^_, 

Act  of  1954,  approved  August  2,  1954  (12  u.b.u.  ±!^t. 

is  all  in  guaranteed  securities.  »,  _„  j„ 

7/  B«ginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 
»   Less  than  $500,000. 
p   Preliminary, 
a.   Not  available 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies   In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales)         


Fiscal  year 
or  month 


-J52 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)..., 

1959-Januaiy.., 
February. . 
March..... 

April...., 
May 

June  p.... 

July , 

August . . . , 
September 
October. . 


Total 


72 

25 
4 

-602  2/ 
-173 

-1,085 

-567 

-71 

-700 


4 

-57 

-6 

-78 

-1 

-54 

1 

-51 

-155 

-3 


SocurltloB  guaranteed  by  the  United  States 


Total 
guaranteed 


-16 
-7 

-29 
37 

-30 

-33 

6 

-10 

n.a. 


3 

-7 
-6 

12 
-1 
-4 

1 
-1 
-5 


Public  enterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


-1 

1 


Federal 
Ram 

Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 

-7 
-30 

37 
-30 

-33 

6 

-10 


3 
-7 
-6 

12 
-1 
-4 

1 
-1 
-5 


Home 

Owners' 

Loan 

Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 
33 

-639  1/ 
-144 

-1,052 

-573 

-61 


-50 


-90 


-50 


-50 
-150 


Total 
public 
and  trust 
enter- 
prise 
funds 


-98 

65 

U 

-639 

-144 

-1,052 

-573 

-61 


-50 


-90 


-50 


-50 
-150 


Public  entorpriae  funds 


Federal 
interme- 
diate 
credit 
banks  X/ 


-98 
65 
U 

-69 

-U 

136 


Federal 
National 
Mortgage 
Assoc- 
iation z/ 


-570 


-233 
6 


Home 
Owners' 
Loan 
Corpo- 
ration 


Br-' 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 

Trust  enterprise  funds      | 

Government- 

sponsored  enterprises 

Fiscal  year 
or  month 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Assoc- 
iation V 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
home 
loan 
banks 

Federal 
intermediate 
credit 
banks  1/ 

Federal 

land 

banks 

1952 

-238 

-225 

58 

.5/ 

-100 
-950 
-115 
-125 

n.a. 

* 

-50 
* 

-90 
* 

-50 

* 

-50 

-150 

186 
-33 
-11 

- 

285 

12 

136 

- 

-99 

1953 

-45 

195^ 

-U6 

Memorandum 

1955 

-269 

-872 

-86 

167 

-1,222 

-905 

74 
-206 

-47 

-94 
-297 
-237 

-364 

-178 

-79 

-117 

10 
-23 
-46 
-20 
-86 

-30 

-6 

6 
» 

-33 

Ik 

-35 
» 

-36 

-226 

-588 

191 

282 

-554 

-450 

80 

-106 

34 

26 

-199 

-124 

-310 
-25 
-85 

-134 

-340 
-275 

-6 

-50 
-76 

-40 
-88 
-80 

-54 

-20 

6 

52 

-53 

1956 

-261 

1957 

-230 

1958 

-95 

1959  p 

-242 

1960  (Est.) 

-150 

1959-januaiy 

* 

February. ..••.•.••.••.•■... 

-50 

Ifarch 

1 

April 

-86 

May 

-10 

June  p...... ......•.•....■• 

» 

July 

* 

-98 

« 

« 

Source;     See  Table  1. 

i/    Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957j 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3 , 

footnote  3). 
2/    >fenagement  and  liquidating  functions. 


2/     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3 ) • 
^/    Secondary  market  operations. 
^/    Adjustment  for  December  transactions. 
»       less  than  1500,000. 
p       Preliminary.  n.a.       Not  available. 
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The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  eirrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  (Jovemment-sponsored  enterprises  are  included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovemment£LL  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  ellver)     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  In  the  balance  in  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953i  ^^^ 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  toth  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  I.-  Summary  of  Federal  Goverrannt  Cash  Transactions  with  the  Public 

(in  mlllionB  of  dollars ) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 


1957 

1958 

1959  p 

1960  (Est.). 


1959-Jamiar7. . . 
February.. 
>ferch 

April 

May 

Jvme  p.... 

July. 

August.... 
September. 
October. . . 


1960  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

95,209 


5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 
9,488 

3,678 


25,042 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 


7,585 
8,025 
7,124 
8,005 
7,879 
8,383 

8,171 
8,498 
7,709 

7,894 


32,272 


Excess  of 
receipts,  or 
payments  (- ) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 
-1,520 
-13,007 

172 


-2,536 
-28 

2,457 

-2,621 

-171 

2,539 

-4,198 

-594 

1,779 

-4,216 


-7,230 


Plus  I     Net  cash 
borrowing  from 
the  public,  or 
repayment    (- ) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,576 

-225 


3,546 

-627 

-3 ,253 

4,086 

15 

-2,904 

4,606 

1,339 

-1,457 

3,656 
8,144 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 

23 

49 
59 

U 

47 


15 


Equals :     Change  in  cash  balances 


Treasurer's  account 
balance,   increase, 
or  decrease    (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-<>U 
-836 

1,531 

-81 

-538 

486 

781 

399 

-641 


1,026 


Cash  held  outside 
Treasury,   increase, 
or  decrease    (-) 


257 
-312 

-202 

5 

140 

12 


54 

-7 

45 

-60 

-67 

178 

-77 
-33 
-73 


-96 


:fn'-   ... 

''''mm 


'.•',•'■■■/,■ 


Source :  Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,  see  page  II);  estimates  are 
from  the  Midyear  Review  of  the  I960  Budget,  released  September  24, 
1959,  including  effects  of  proposed  legislation, 
p   Preliminary. 


::>>;: 


Table  2.- 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus;     Net  cash  borrow- 
ing, or  repayment  of 
borrowing    (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
-withdrawals 

Excess  of  deposits, 
or  withdrawals    (-) 

account  balance,  in- 
crease, or  decrease    (-1 

1952 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3,441 
24,659 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94*042 

95,037 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 
7,724 

31,594 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

219 

-2,570 

51 

2,497 

-2,469 

-97 

2,444 

-4,051 

-481 

1,879 

-4,283 

-6,935 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

-225 

3,527 

-^95 

-3,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 

7,961 

-388 

1953 

-2,299 

1954 

2,096 

1955 

-551 

1956 

331 

1957 

-956 

1958 

4,159 
-4,399 

1959 

1960  (Est.) 

-^ 

1959-January 

957 

February. •......•..•.. 

-644 

Ifareh 

-836 

April 

1,531 

Ifcy 

-81 

-538 

July 

486 

August  .■•■.... 

781 

September 

399 

October 

-641 
1,026 

1960  to  date 

Source :  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  Midyear  Review  of  the  I960  Budget, 
released  September  24,  1959,  including  effects  of  proposed 


legislation.  Figures  in  the  first  four  columns  of  this  table  may  differ 
somewhat  from  those  originally  published  in  the  daily  Treasury  statement 
because  of  subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  In  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)..., 

195 9- January. . . 
February.. 
March. . . . , 

April.... 
May 

June  p... 

July 

August..., 
September. 

October. . , 


Receipts 


Budget 
(net) 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,158 

79,000 


4,528 
6,576 
8,426 

4,258 

5,425 

10,042 

3,246 
5,679 
8,486 

3,023 


Trust 
account 


1 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,067 

20,435 


759 
1,637 
1,322 

1,302 
2,479 
1,933 

1,2U 
2,444 
1,236 

1,009 


Total 


_L 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,446 
85,225 

99,435 


5,287 
8,213 
9,748 

5,561 

7,904 

11,975 

4,460 
8,124 
9,722 

4,032 


Lsss:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


2,116 
2,199 
2,110 
2,061 
2,739 
3,242 
3,493 
3,646 

4,179 


236 
212 
162 

171 

189 

1,047 

486 
217 
230 

348 


Exoees 
profits 
tax  refund 
bond  re- 
deii5)tions 
1/ 


Receipts 

from 

exercise  of 

monetary 

authority 

2/ 


Total  de- 
ductions 


68 

56 
73 
29 
23 

49 
59 
44 

47 


2,185 
2,255 
2,183 

2,090 
2,763 
3,290 
3,553 
3,690 

1,236 


237 
215 
167 

177 

196 

1,052 

487 
220 
234 

354 


Equals : 
Federal 
receipts 
from  the 
public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,534 

95,209 


5,049 
7,998 
9,581 

5,384 

7,708 

10,923 

3,973 
7,903 
9,488 

3,678 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :  Receipts 
from  exercise 
of  monetary 
authority  2/ 


68 
56 
73 
29 
23 

49 
59 

U 

47 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 


Equals: 

Cash 

deposits 

In  the 

Treasurer's 

account 


-210 
lU 

-107 
-32 

-281 

Ul 

33 


-165 
-210 

730 

-517 
120 
209 

-519 
293 

71 

-243 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

95,256 


4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3,4a 


Source  I  See  Table  1.  Details  of  basic  receipt  figures  appear  In 
preceding  sections  In  the  Bulletin. 

Treated  as  noncash  refund  deductions  from  receipts  when  Issued 
and  as  cash  refund  deductions  when  redeemed. 
Consists  of  seigniorage  and  the  increment  resulting  from  reduction 


1/ 

2/ 


in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  In  cash  deposits  In  the  Treasurer's  account. 
Less  than  $500,000. 
Prelindnary. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p , 

1960  (Eat.)..., 

1959-Januaiy.. 
February. 
March. . . . 

April 

Miy 

June  p. . . 

July 

August... 

Septeniber 

October.. 


65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,699 

78,905 

6,776 
6,331 
6,461 

6,427 
6,164 
8,632 
6,557 
6,305 
6,357 

6,868 


Trust 

and 

deposit 

fund 

account 


5,317 
5,288 
7,204  1/ 
8,546 
9,436  A/ 

12,961 
16,069 
18,535 

20,278 

1,883 

1,462 
1,451 

1,905 
1,426 
1,486 

2,174 
1,528 
1,735 
1,886 


Government- 
sponsored 
enterprise 
(net)  1/ 


-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,171 

662 

-275 

30 

25 
267 
129 
230 

199 

271 
161 

133 


le  s  s :     Deducti  ons 
from  expenditures 


Intra- 
gcrvem- 
nental 
trans- 
actions 
(See 
Table  5) 


70,359 
79, U3 
74,542 
73,214 
76,299 

82,439 

87,377 

100,405 

99,845 

8,384 
7,824 
7,938 

8,600 
7,720 
10,348 
8,931 
8,104 
8,253 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,646 

4,179 

236 
212 
162 

171 
189 
1,047 
486 
217 
230 

348 


Accrued 
interest 
eind  other 
noncash 
expenditures 
(See  Table  6) 


279 
472 
572 
615 
943 

-811 

470 

2,217 

629 

563 

-4U 

652 

424 

-348 

917 

274 

-610 

3U 

646 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,542 

95,037 

7,585 
8,025 
7,124 

8,005 
7,879 
8,383 

8,171 
8,498 
7,709 
7,894 


Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

z/ 


-257 
312 
202 

-5 

-UO 

-12 


-54 

7 

-45 

60 

67 

-178 

77 

33 

73 

-86 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


170 
155 
256 
230 
399 

549 
506 
545 


18 
69 

80 

86 
-1 

rr 

69 
78 
23 
U 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 
lU 

-107 
-32 

-281 

141 

33 


Equals : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,037 


-165 

7,455 

-210 

7,740 

730 

7,818 

-517 

7,342 

120 

7,933 

209 

8,693 

-519 

7,505 

293 

8,680 

71 

7,684 

-243 

7,724 

Source:  See  Table  1.  Details  of  basic  expenditvire  figures  appear 
In  jjreoedlng  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
emenditures 
1/ 

Trust  fund  receipts  which  are  alec 
budget  expenditures 

Trust  fiind 
receipts  which 
are  also 
truBt  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 

1/ 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  ^/ 

Other 
1/ 

Total 

1952 

1953 

1954 

102 
lU 
228 
173 
297 

455 
557 
341 

7U 

21 

38 

* 

1 

12 

123 

34 
19 
29 

4 

* 
6 
6 
7 
18 

10 
9 
9 

11 
2 
3 

25 
59 
68 
81 

102 

104 
221 
240 

253 

88 

33 

3 

I 

4 

3 
10 
15 

4 

10 

1 
2 

1 
1 
6 

4 

4 

_ 

3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,322 

i 

23 

41 

20 

787 

2 
25 

17 

34 

5 
5 
5 
5 
5 

6 
8 
9 

9 

* 
1 
2 

1 

1 
* 

1 

411 
420 
430 
439 
574 

6U 
662 
746 

719 

59 
54 
65 

61 
65 
61 

54 
62 
64 
64 

573 
463 
167 
166 
521 

695 
681 
846 

804 

61 
57 
68 

63 

77 
72 

86 
65 
66 

211 

3 

7 
18 
16 
12 

10 

11 

135 

313 

1 
1 

1 

1 
1 
1 

306 
32 
38 

31 

2,116 
2,199 

2,110 

1955 

2,061 

1956 

2,739 

1957 

3,242 

1958 

3,493 

1959  p 

3,646 

1960   (Est.) 

1959-January 

February 

Miroh 

April 

Ifay 

4,179 

236 
212 
162 

171 
189 

June  p 

Julv 

1,047 
486 

August 

September. . . . 
October 

217 
230 

348 

Source:  See  Table  1. 
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Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 
account 
for 
checks 
outstanding , 
etc.   7/ 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  ^ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

758 
718 
524 
497 
456 

388 
254 
801 

520 

110 

50 

-16 

74 

77 

-11 

229 
49 
-9 

95 

68 

26 

-15 

234 

91 

100 

51 

-333 

223 

273 

-46 

-459 

222 
-329 
306 

323 

-1 
-1 
-1 
-1 

» 

it 
* 

» 
• 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 

* 

it 
* 

» 

» 
* 

-9 

28 
109 
156 
175 

-674 
-450 
1,3618/ 

-9 

U 

161 

-4 

7 

1,053  8/ 

10 
-18 

10 

-401 

-250 

-115 

-55 

335 

-753 
579 
-42 

111 

Ul 

-144 

284 

82 

-386 

334 

-186 

-312 

17 

218 

279 

1953 

472 

1954 

572 

1955 

615 

1956 

943 

1957 

-811 

1958 

470 

1959  p 

2,217 

I960  (Est.) 

629 

1959-January 

563 

February 

Ifarcb 

-4U 
652 

April 

424 

May 

-348 

917 

July 

274 

-610 

September 

3U 
646 

Source:  See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 

and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Net  borrowing,   or  repayment  of  borrowing   (-);   In  millions  of  dollara) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959  p 

1960  (Est.)..., 

1959-January. . , 
February., 
March 

April...., 
May 

June  p.. . 

July , 

August . . . 
September, 

October. . 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,   or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,22i 
5,816 
8,363 


2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,7U 

-2,100 

2,957 


Plus :     Net   sale   of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

700 


-A 

57 

6 

78 

1 

5A 

-1 

51 

155 


Government- 
sponsored 
enterprises 


-186 
33 

11 
269 
872 


-167 
1,222 

905 

-7U 

206 

W? 

94 
297 
237 

364 

178 
79 

117 


less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,233 

954 

-1,062 

-63 

64 

-487 

963 

534 

^86 

646 

-329 

-682 


Public 

enterpris 

funds 


101 

79 
-77 
126 
101 

36 

91 

102 

108 

15 

16 

7 

-4 
17 
U 
16 
19 
12 

15 


Government- 
sponsored 
enterprises 


179 
153 

446  1/ 
171 
549 

41 

461 

51 

243 

201 

175 

22 

-174 
168 

7 

165 
-92 
-82 

-16 


Equals : 
Increase  in 
securities 
held  by  the 
public,  or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,736 

294 

3,647 

-563 

-3,108 

4,156 

99 

-1,862 

4,8U 

1,370 

-1,466 

3,760 


Fiscal  year 
or  month 


1952... 
1953... 
1954... 
1955... 
1956... 

1957... 
1958... 
1959  p. 


1%0   (Est.). 


1959-January.. 
February. 
March. . . . 


April.. 
May. . . . 
June  p. 


July 

August. . . . 
September. 

October. . . , 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  y 


758 
718 
524 
497 
456 

388 
254 
801 

530 


110 

50 

-16 

74 

77 

-11 

229 
49 
-9 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  J^/ 


Adjusted 
service 
bonds 
1/ 


95 


Armed 
forces 
leave 
bonds  ^ 


-24 
-14 


-6 
-4 
-2 


Notes  to 
International 
Monetary 
Fund  ^ 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 


-9 

U 

161 

-4 

7 

1,053 

10 

-18 

10 


Excess 
profits 
tax 
refund 
bonds  6/ 


-1 


Total 
deduc- 
tions 


680 
722 
618 
644 
623 

-292 
-200 
2,160 

518 


101 

64 

U5 

69 

84 

1,042 

239 
31 
-9 

105 


Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,576 

-225 


3,546 

-627 

-3,253 

4,086 
15 

-2,904 
4,606 
1,339 

-1,457 

3,656 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 
230 
399 

549 
506 
545 


18 
69 


-1 
77 

69 
78 
23 

U 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment    (- ) 


-674 
2,763 
2,255 

1,579 
-4,765 

-3 ,648 
5,253 
8,032 

-225 


3,527 

-695 

-3 ,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 


Source:  See  Table  1. 


Footnotes  on  following  page. 


December  /959 
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CASH  INCCME  AND  OUTGO 


Footnotes  to  Table  4 


Net  operating  sxpendlturea,  or  receipts  (-),  as  measured  by  funds 
irovlded  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  GoTemmont- 
eponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  In  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  In  this  table  In  terms  of  the  combined  net  of  disinvestment  In 
Federal  securities  and  sale  of  agency  obligations  In  the  market. 


V, 


and  net  receipts  from  operations  are   shown  In  terns  of  the  combined 

net  of  Investment   In  Federal  securities  and  redemption  of  agency 

obligations  In  the  market. 

Not  reported  prior  to  195'*. 

See  Table   7,   footnote   1. 

Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  aoountlog  to  $1,6U3,070  (par  value). 

Preliminary. 


Footnotes  to  Table  5 


Federal  Intermediate  credit  bank  franchise  tax  through  December  I956 
end, beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  emd   1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Colimbla;  payment  of  dividends,  interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  intermediate  credit 
banks  beginning  January  1959. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Govemment-Bponsored  enterprises.  Beginning  with 
fiscal  year  I958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

5/  Consists  of  payments  to  employees'  retirement  funds  representing 
Ublted  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  Its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Inaia-ance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fimd  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

•   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  ^ 

savings  bonds  and  bills  redeemed. 

Public  debt  Interest  due  and  accrued  beginning  June  30,  1955,  effective      6/ 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  1954,  consists  only  of  public  debt 

interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  1954.  7/ 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  e:q)endlture3  at  the  tine  of  their  redenption; 

net  issuance,  or  redenqjtion  (-).  8/ 

Issued  in  1936  In  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  1945. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-).  Prior  to  1954  Includes 
also  public  debt  Interest  due  and  unpaid  (see  footnote  2). 
Includes  $1,031  million  notes  issued  as  part  of  the  additional  United 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 
1959.      •   Less  than  1500,000.       p   PreUmdnary. 


Footnotes  to  Table  7 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        4/ 

documents,  net  investment  in  United  States  securities  by  Govemment- 

sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 

regarded  as  representing  net  transactions  with  the  public.  In  Table  4 

under  "Irust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 

eluded  in  trust  and  deposit  fund  account  investment. 

Does  not  Include  investments  representing  acquired  securities  amounting      2/ 

to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value).  p 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 

principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 

bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  In  public  debt  securities  and  agency  obligations, 
less  than  $500,000. 
Prelimlnaiy. 
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ACCOUHT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 


Source  and  Availability  of  the  Balance   In  the  Treasurer's  Account 


The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout  the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely   the  transfer  of  money   from  a  customer's 


account  to  the  tax  suid  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S4-. 


Table   1.-  Status  of  the  Account  of   the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Dec. 


1959-Jan... 
Feb... 
March. 

April. 
May... 

June.. 


July. 
Aug. . 
Sept. 

Oct.. 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

A98 
AlO 
535 

358 

W7 
A92 
398 

539 
567 
535 

522 

537 

use, 


Tax  and   loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,7U 

4,364 
5,827 
5,353 

4,990 


Gold  in 

Treasury 

fund 


'  operating 
balance 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

396 
398 
394 

402 
396 
101 

106 
110 
102 

109 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,897 
4,3U 
3,579 

4,785 
5,080 
4,380 

4,992 

5,875 
6,159 

5,587 


Silver, 
coin,  and 
currency 


194 
161 
191 
187 

159 

190 
259 
306 

292 

319 
329 
319 

310 
303 
306 

297 

289 
279 

280 


Unclassified 
collections, 
etc. 


Source;     Dally  Treasury  statement. 

1/    Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Departnent  and  Postmasters'  disbursing  accounts    (see 
footnote  2). 

2/     Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


34 
75 
50 
93 
37 

37 
49 
63 

46 

67 
50 
68 

63 
45 
63 

60 
42 
41 

64 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 
421 

302 
287 
273 

UO 

292 
269 
168 

U8 
166 
273 

175 
111 
201 

171 


In  other 
depositaries 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

456 
446 
399 

476 
407 
429 

406 
392 
424 

380 


Total 
assets 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

6,031 
5,437 
4,533 

6,081 
6,002 
5,451 

5,930 
6,709 
7,103 

6,482 


Uabilities 
1/ 


512 

426 

476 

U6  2/ 
166 

U7 
240 
100 

138 

113 

163 

95 

112 
lU 
100 

93 
92 
87 

106 


Balance  in 
account  of 
Treasurer 
of  U.   S. 


6,969 
4,670 
6,766 
6,216  2/ 
6,546 

5,590 
9,749 
5,350 

4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5^50 

5,837 
6,617 
7,017 

6,376 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  sane  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  2). 
An  adjustment  of  -  $207  miUion  in  the  balance  in  the  Treasurer  s 
account  (and  In  the  "clearing  account")  reflects  this  change. 
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.Accomrr  or  the  treasurer  of  the  uhited  sritrEs. 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Credits 


Proceeds  from  sales  of  securities  i/ 


Savings 
bonds 


Savings 
notes 


Tax 

anticipation 

securities 


Taxes 


Withheld 
and 
excise  2/ 


Income    (by 
special 
arrange- 
ment) 2/ 


Total 
credits 


Withdrawals 


End  of 
period 


During  period 


High 


Low 


Average 


L952 

L953 

t95i 

1955 

L956 

L957 

L958 

L959 

L958-Deoember., 

L959^ January.., 
February. , 
March 

April.. .., 

May 

June 

July , 

Augus  t . . . 
September, 

October. . , 


2,226 
2,667 
3,A57 

/.,42i 
3,810 

2,976 
2,82il 
2,668 

23A 

290 
237 
231 

207 
186 
180 

202 
176 
172 

202 


i,679 
2,231 

2,333 


2,i51 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


1,099 


2,915 
97i 


1,925 


287 

5,oa 

i,304. 

8,167 

786 

6,568 
13,513 
13,164 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 


3,387 
33 
27 

1,060 
3,458 
3,077 

4,136 
1,928 

1,174 
3,487 
3,278 

1,900 

1,3U 
3,665 
3,057 

2,135 


1,072 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 
17 

1,629 
89 

1,285 
63 


36,493 
41,267 
41,6U 
42,074 
39,U0 

45,448 
55,OU 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,421 
4,816 
4,5U 

5,396 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 
3,952 
4,388 

5,759 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,7U 

4,364 
5,227 
5,353 

4,990 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

4,U4 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 
5,382 
5,454 

5,663 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 
2,916 
2,885 

2,384 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

2,685 
3,365 
2,884 

4,254 
4,347 
3,U2 

4,486 

4,179 
4,276 

4,374 


ource :  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/     Under  a  special  procedure  begun  in  >farch  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  |10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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.DEBT  OUTSTANDING, 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1958-Deceiiiber. 

1959-January.. 
February. 
March. . . . 

April 

May 

June 

July 

August. . . 
September 

October. . 


259,151 
266,123 
271,3a 
274  ,U8 
272,825 

270,634 
276, IM 
284,817 

283,031 

285,907 
285,216 
282,153 
285 ,460 
286,410 
284,817 

288,792 
290,506 
288,412 
291,372 


Public 
debt 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276 ,343 
284,706 

282,922 

285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,682 
290,396 
288,296 

291,253 


Guaran- 
teed 
securi- 
ties 2/ 


46 
52 
81 

U 
74 

107 
101 
111 

109 

106 
112 
119 
107 
108 
111 

110 
111 
116 
118 


Interest-bearing  debt 


Total 


Public 
debt 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

283,913 
283,354 
280,207 

283  ,603 
284,580 
281, 9U 

285,948 
287,709 
285,602 
288,596 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283  ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 
288,478 


Guaran- 
teed 
securi- 
ties 2/  ll 


Matured  debt  and  debt  bearing  no  interest 


U 
51 
80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 
118 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 
1,856 
1,830 
2,873 

2,8U 
2,798 
2,810 
2,776 


Public  debt 


2,242 

2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

1,993 
1,861 
1,945 
1,856 
1,830 
2,873 

2,842 
2,797 
2,810 
2,775 


419 
298 
437 
589 
666 

529 
597 
476 

903 

822 
677 
603 
518 
487 
476 

437 
412 
426 
382 


Monetary 
Fund  ij 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

748 
762 
923 

919 

926 

1,979 

1,989 
1,971 
1,971 
1,981 


Other 
5/ 


550 
525 
502 
477 
460 

444 
430 
417 

423 

422 
422 
419 

419 
416 
417 

416 
414 
413 

411 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 

Special  notes  of  the  United  States  issued  to  the  International  Monetary 


2/ 
U 

u 


i/ 


Fund  In  payment  of  part  of  the  United  States  subscription .pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.     The  increase  of  11,375 
million  in  the  United   States  subscription  authorized  bv  Public  law 
86-48,  approved  June  17,   1959,  was  paid  in  June  1959,  1344  million  in 
gold  and  the  remainder  in  special  notes. 
For  current  month  detail,   see   "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Ck)mputed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  in  millions) 


ies 


End  of 
fiscal  year 
or  month 


1952 

1953 

1954 ■ 

1955 ■ 

1956 

1957 

1958 

1959 

1958-Deoemoer. 

1959-January.. 
February. 
March. . . . 

April..,. 

May 

June 

July 

August. , , , 
September 

October. . 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

283,913 
283,354 
280,207 

283,603 
284,580 
281,944 

285,948 
287,709 
285,602 

288,596 


Public 
debt 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 


Congjuted  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties V 


5,982 
6,432 
6,300 
6,388 
6,952 

7,328 
7,248 
8,069 

7,546 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 

8,299 
8,815 
8,939 

9,193 


Public 
debt 


5,981 

6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

7,667 
7,868 
7,836 

7,993 
8,102 
8,066 

8,296 
8,812 
8,935 
9,190 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 

2.342 
2.351 
2.576 

2.7iO 
2.638 
2.867 

2.689 

2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.137 

3.194 


Public  debt 


Total 

public 

debt 


2.329 

2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.138 

3.194 


Marketable  issues 


Total 
2/ 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.649 
2.769 
2.799 
2.832 
2.877 
2.891 

2.954 
3.207 
3.238 

3.319 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 

3.197 
1.033 
3.316 

2.930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 

3.577 
3.670 
3.847 

4.111 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.212 
2.599 
2.713 

2.713 
2.842 
2.842 

2.842 
3.650 
3.650 

3.650 


Notes 


1.560 
1.754 
1.838 
1.846 
2.075 

2,504 
2.806 
3.304 

2.954 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 

3.302 
3.782 
3.776 

3.838 


Treasury 
bonds 


2.317 
2.342 
2.440 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 

2.619 


Non- 
nerket- 
able 
issues 

u 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 

2.928 
2.931 
3.159 

3.166 


Special 
issues 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.648 
2.650 
2.653 

2,656 
2.660 
2.694 

2.699 
2.699 
2.699 

2.699 


Ouai^ 
anteed 
securi- 
ties 
ll 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.6a 

2.620 
2.618 
2.612 

2.622 
2.623 
2.628 

2.624 
2.634 
2.632 

2.632 


Source:     Daily  Treasury  statement. 

Note:     The  conputed  annual  interest  charge  represents  the  amount  of  Interest 
that  would  be  paid   if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.     The  charge   is  computed  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date.     The  aggregate  charge  for  all  interest-bearing  issues 
constitutes  the  total  computed  annual  Interest  charge.     The  average 
annual  Interest  rate  is  confuted  by  dividing  the  coiqDuted  annual  interest 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corrosponding 


principal  amount.  Beginning  with  data  for  December  31,  1958,  conputa- 
tlon  of  the  average  annual  interest  charge  and  rate  Is  based  on  the  n 
of  effective  yield  for  issues  sold  at  premium  or  discount.  Prior  to 
that  date  it  was  based  on  the  coupon  rate  for  all  Issues. 

1/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  Includes  "Other  bonds";   see  Table  3. 

■y  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  ua< 
in  computing  annual  interest  charge  and  annual  interest  rate. 

jj  On  United  States  savings  bonds  the  rate  to  maturity  is  applied  againsi 
the  amount  outstanding. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

V.T\A    of 

Total 

public 

issues 

Marketable 

Nonnarke table 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Treasuiy 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

year  or 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

issues 

1952 

256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283 ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 

219,124 
223,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236, U9 
240,220 
240,271 
237,078 

2a,  779 
242,876 
241,086 

244,882 

140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183,057 
184,463 
183 ,057 

187,433 

17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34,244 
35,QU 
32,017 

37,029 
38,631 
37,128 

39,130 

28,423 

15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33,843 
33,843 

33,843 
20,343 
20,343 

20,343 

18,963 

30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,314 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27, 3  U 

27,341 
40,654 
40,758 

43,141 

48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,U2 
84,170 
84,190 
84,821 
84,811 
84,803 

84,794 
84,786 
84,778 

84,770 

27,460 

17,245 

8,672 

U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 

50 

50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 

59,510 
59,278 
59,050 

58,722 
58,413 
58,029 

57,449 

57,685 
57,886 
58,061 
58,365 

57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 

49,434 

6,612 
A, 453 
5,079 
1,913 

U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,897 
8,832 
8,692 

8,509 
8,419 
8,365 

8,318 
8,251 
8,132 

7,824 

373 
U7 
411 
417 
310 

196 
171 
183 

203 

196 
185 
185 

183 
182 
183 

183 
179 
176 

191 

37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
4^,756 

44,840 

43,907 
43,870 
43,940 
43,278 
4^1,203 
U,756 

44,061 
44,723 
44,400 

43,596 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959-Jan 

Feb 

Har 

Apr 

hfay 

June...., 

July.... 
August.. 
Sept.... 

Oct 

Source:  Daily  Treasury  statement. 

1/  Issues  which  conmfircial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates ,  except  that :  (lO 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debti/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Ifaturity  classes 


Within 
1  year 


1  -  5 
years 


5-10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


1952, 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-December. 


1959-January. . 
February. 
^farch.... 


April. 
Iby... 

June.. 


July. 

August.... 
September, 
October. . . 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 

180,709 
180,993 
178,027 

183,057 
184,463 
183 ,057 

187,433 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 
70,115 
75,954 
72,958 

77,970 
75,158 
73,656 

75,836 


47,814 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,117 
63,811 
58,265 
58,304 

58,331 
62,556 
62,660 
64,864 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
13,311 
17,052 

17,052 
17,051 
17,051 
18,326 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 
21,625 

21,617 
21,611 
21,604 
20,321 


6-,  594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,004 
8,039 
8,068 

8,089 
8,088 
8,088 

8,088 
8,087 
8,087 
8,086 


yrs, 
yrs, 
yrs, 
yrs. 
yrs. 


4  yrs. 

5  yrs, 
4  yrs, 

4  yrs. 

4  yrs, 
4  yrs. 
4  yrs, 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


8  mos, 
4  mos, 

6  mos, 
10  mos, 

4  mos, 

9  mos, 

3  mos, 

7  mos, 

9  mos. 

8  mos. 

9  mos, 
9  mos, 

8  mos. 
7  mos. 
7  mos. 

5  mos. 

6  mos. 
5  mos. 

4  mos. 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary, 
i/  All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special   Issues  to  United  States  Government   Investment  Accounts 

(In  mllllonB  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
bona 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 


Federal 
enqployees ' 
retirement 
funds 


Goveminent 
life 

Insurance 
Fund 


Highway 

Trust 
Fund 


National 

Service 

life 

Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 
2/ 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1958-December. . 

1959-January. . . 
February. . 
tfarch 

April 

ifey 

June 

July 

August. . . . 
September, 

October. . . 


37,739 
40,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 

U,840 

43,907 
43,870 
43,940 

43,278 
U,2tB 
U,756 

U,06l 
U,723 
44,400 
43,596 


888 
8A6 
892 
835 
673 

718 
673 
629 

631 

698 
710 
712 

668 
623 
629 

621 
628 
628 
616 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 

1,556 
1,625 
1,668 

1,647 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 
165 
165 
165 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 
16,8A9 
16,678 

16,096 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 
112 
116 

120 
122 
124 
122 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 

7,738 


8,124 

8,163 
8,225 
8,279 

8,297 
8,363 
8,608 

8,663 
8,723 
8,771 
8,802 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 
1,119 
1,116 

1,111 


404 
822 
429 

386 

282 
356 

410 

365 
326 
429 

251 

91 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,732 
5,722 
5,715 
5,707 


552 

452 

213 

91 

6 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3, a? 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,U7 

3,6U 
3,602 
3,571 
3,463 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 
5,947 
5,833 
5,736 


9 

32 

24 

79 

112 

123 
120 
126 

117 

119 
128 
133 

124 
126 
126 

127 
129 
131 
132 


Source:     Daily  Treasury  statement. 

i/     Consists  of  Canal  Zone  Postal  Savings   ^stem  beginning  April  1958. 

2/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund    (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insuranca  Fund, 
less  than  $500,000. 


IBSi^^i^ 


December  /V59 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank   of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 

5/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans  ' 
Admin. ; 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion Act 
of  1950 
2/ 

End  of 
fiscal 
year  or 
month 

Commodity 
Credit 
Corpo- 
ration 

Rural 

Electri- 
fication 
Admin. 

Secretary: 

Fanaera ' 

Hone 

Admin. 

programs 

1/ 

Finance  Agency 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc.  ^ 

Public 

Housing 

Admin. 

Other 
2/ 

52 

53 

>5l. 

55 

56 

57 

58 

59 

58-Dee... 

59-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug. . . 
Sept.. 
Oct... 

9,5U 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 

23,523 

24,394 
25,083 
25,560 

25,974 
25,040 
25,343 

23,3U 
23,725 
24,008 

24,285 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 

12,874 

10,464 
10,696 
10,977 

11,277 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 
2,998 
3,083 
3,083 

78 
117 
172 
162 
151 

265 
256 
323 

246 

284 
335 
371 

403 
411 
323 

383 
409 
410 
436 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,933 
1,945 
1,934 
1,693 

U 

67 

102 

130 

165 

282 

476 
730 

595 

605 
622 
6U 
646 
694 
730 

751 
773 
799 
833 

2,038 
2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,94^ 
2,086 

2,U7 
2,261 
2,351 

2,505 
2,595 
2,570 

2,670 

655 

655 

215 

61 

38 

41 
35 
27 

35 

33 
30 
26 

26 
26 
27 

29 
31 
28 

30 

1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 

1,163 
1,163, 
l,l62l 
1,162 

197 
159 
154 

3 
16 

48 

97 
112 

108 

110 
110 
111 

112 
112 
112 

113 
113 
113 

lU 

39 

34 
29 
U 

178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 

979 

979 

1,029 

395 
416 

773 
1,002 
1,1U 

1,294 
1,723 
1,950 

1,878 

1,913 
1,923 
1,942 

1,937 
1,965 
1,950 

2,002 
2,002 
1,930 
1,937 

2 

u 
11 

21 
18 
22 

18 

19 
21 
21 

21 
22 
22 

20 

20 
20 
20 

arcs :  Dally  Treasury  statement . 

te :  The  securities  shown  in  this  table  were  Issued  to  the  Treasury 
to  finance  Govemment  corporations  and  other  agencies  with  the 
Treasury  Itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Stateii»nt  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Govemment, 
page  512. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  alum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shewn  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


.5/  And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasuiy,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  Diiring 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  traruuCerred 
as  follows:  $42  million  to  Export- Import  Bank  of  Washington,  |92 
million  to  Federal  National  Mortgage  ABsoclatlon,  and  |14  million  to 
Small  Business  Administration. 

7/  Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export- Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954. 

8/  Consists  of  notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
Secretary  of  Commerce  (>feritime  Administration)  for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 
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STATUTORY  DEBT  LIMITATION. 


The   Second  Liberty  Bond  Act    ( 3I  U.3.C.    757   b),    as  authorized  as  follows:    $6  billion  beginning  on  August   2S, 

amended  by  an  act   approved  June   30,    1959,    provides  that  195*+.    and  ending  on  June  30,   I956  (acts  approved  August   28, 

the   face  amount   of  obligations   Issued  under  authority  of  195^.    and  June  30,    1955);   33  billion  beginning  on  July  1, 

that   act,    and  the  face  amount  of  obligations  guaranteed  1956,    and  ending  on  June   30,    1957   (act  approved  July  9, 

as  to  principal  and  Interest  by  the  United  States   (except  1956);    l5  billion  beginning  on  February   26,    ]958.    and 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  ending  on  June  30,    1959   (act  approved  February  26,   195^); 

ury),    shall  not   exceed  In  the  aggregate  82g5  billion  out-  and  $10  billion  beginning  on  July  1,    1959,    and  ending  on 

standing  at   any  one  time.      The  corresponding  limitation  June   30,    i960  (act   approved  June  30,    1959)-     Obligations 

In  effect  under  the  act  of  June  26,    191+6,    was  $275  billion  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

and   that   under  the   act   of   September  2,    195^,    was   1283  to  maturity  at  the  option  of  the  owner,    are  Included  In  the 

billion.      In   addition,    temporary   Increases   have  been  statutory  debt  limitation  at  current  redemption  values. 

Table  1.-  Status  under  Limitation,   October  31,    1959 

(In  millions  of  dollars) 

Maxiraum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 

of  June  30,  1959  (31  U.S.C.  757  b) 295,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.   Government  securities  issued  under  the  Second   liberty  Bond  Act,  as  amended 290,840 

Guaranteed  securities    (excluding  those  held  by  the  Treasury) 118 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 290,958 

Balance  issuable  under  limitation ^»^^2 


Source:     Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1959 

(In  millions  of  dollars)  


Class  of  security 


Public  debt ; 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable • 

Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve ) 

Deposits  for  retirenBnt  of  national  bank  and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt ' 

Guaranteed  securities :  1/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 

Source:  Daily  Treasury  statement.  1/  Exclude 


Subject  to 
statutory  debt 
limitation 


39,130 
20,3/^3 

8i,770 


187,384 


U9,UiL 

191 

7,S2A 


57, U9 


i3,596 


288 ,i28 


379 


50 

1 

1,981 


2,032 


290, 8i0 


118 
1 


118 


290,958 


Not  subject  to 
statutory  debt 
limitatiori 


50 


50 


50 


191 

l6i 

6 


361 


413 


413 


Total 
outstanding 


39,130 
20,343 
43,  Ul 
84,770 
50 


187,433 


49,434 

191 

7,824 


57,U9 


43,596 


288,478 


382 


50 

1 

1,981 

191 

164 

6 


2,393 


291,253 


118 
1 


118 


291,372 


guaranteed  securities  held  by  the  Treasury. 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  October  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Description  of  security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

ar 
id 

inth 
final 
turity 

Total 

Held 

by   - 

Total 

Held  by  - 

U.  S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 
investors 

U.   S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

|5? 
Nov 

Dec... 

3-3/8%  Certificate  - 
3-1/2%  Note 

3.565%  Bill 

(tax  ant.) 

To'al 

11/15/59-E 
11/15/59-B 

12/22/59 

7,711 
1,184 

1,500 
10,394 

5,085 
24 

2,625 

1,159 

1,500 

1961 
Apr.... 

May.... 

Jime . . . 

Aug.... 

1-1/2%  Note 

3-5/8%  Note 

3%  Bond  2/ 

(Panama  Canal 

4%  Note 

4/1/61-EA 

5/15/61-B 

6/1/61 
loan) 

8/1/61-A 

U4 

4,078 

50 

2,136 

2,928 
260 

1,151 
50 

5,110 

5,284 

1,876 

Sept... 

2-3/4%  Bond 

9/15/61 

2,239 

45 

2,195 

Oct 

1-1/2%  Note 

10/1/61-EO 

332 

- 

332 

60 

Nov 

2-1/2%  Bond 

11/15/61 

11,177 

167 

11,010 

Jan .... 

3.386%  Bill 

(special) 

3-3/iS  Certificate  - 

1/15/60 
2/15/60-A 

2,006 
11,363 

233 
5,656 

1,774 
5,707 

Total 

20,156 

3,399 

16,757 

Feb 

Mar 

4.075%  Bill 

(tax  ant.) 

3/22/60 

4,004 

42 

3,962 

Apr.... 

3.835%  Bill 

(special) 
1-1/2%  Note 

4/15/60 
4/1/60-EA 

2,003 
198 

77 
6 

1,926 
192 

May.... 

June . . . 

4%           Certificate  - 
3-1/2%  Note 
3-l/A%  Note 

A. 783%  Bill 

5/15/60-B 
5/15/60-A 
5/15/60-B 

6/22/60 

1,269 

2,406 
2,738 

2,002 

125 

255 

13 

1 

1,U5 
2,151 
2,725 

2,001 

1962 
Feb 

3-5/8%  Note 
4%           Note 

2/15/62-A 
2/15/62-D 

647 
1,435 

323 
11 

324 
1,424 

(tax  ant . ) 

Apr. . . . 

1-1/2%  Note 

4/1/62-EA 

551 

- 

551 

July. . . 

/».728%  Bill 

(special) 

7/15/60 

2,001 

2 

1,999 

June . . . 

2-1/4%  Bond 

6/15/59-62 

5,266 

520 

4,746 

Aug ... . 

4-3/4%  Note 

8/15/60-C 

9,561 

5,613 

3,948 

Aug.... 

4%           Note  V 

8/15/62-B 

2,000 

78 

1,923 

Oct 

1-1/2%  Note 

IO/1/6O-EO 

278 

8 

270 

Oct.... 

1-1/2%  Note 

10/1/62-EO 

590 

- 

590 

Nov 

2-1/8%  Bond 

U/15/60 

3,806 

39 

3,768 

Nov 

3-3/4%  Note 

11/15/62-C 

1,U3 

95 

1,048 

Dec 

2-3/4%  Bond  2/ 
Total 

12/15/60-65 

1,485 
45,121 

« 

1,485 
33,052 

Dec... 

2-1/4%  Bond 
Total 

-      12/15/59-62 

3,454 

740 

2,7U 

12,069 

15,086 

1,766 

13,320 



Jtnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPEEATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  October  31,    1959 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

(In  millions  of  dollars)        


Year 

and 

month 

of  final 

maturity 

1/ 


1963 
Feb... 

Apr. . . 

May.. . 

Aug.. . 

Oct... 


1965 
Feb... 

1966 
Aug... 


1967 
June. . 

1968 

Dec... 


1969 
June. . 


Oct... 
Dec... 


Description  of  security 


2-5/8$  Note 
1-1/2*  Note 
/S  Note 

2-1/2%  Bond 
1-1/2%  Note 


Total. 


i6u 
Feb... 

3%          Bond 

Apr... 

1-1/2%  Note 

May... 

U-j/i.%  Note 

Aug... 

5%           Note 

Oct... 

1-1/2%  Note 

Total. 


2-5/8%  Bond 


3% 


Bond 


2-1/2%  Bond 
2-1/2%  Bond 

2-1/2%  Bond 
4%  Bond 
2-1/2%  Bond 


2/15/63 -A 

A/1/63 -EA 

5/15/63-B 

8/15/63 

10/1/63 -EO 


2/15/64 

Vl/6-i.-EA 

5/l5/6ii-A 

8/15/6A-B 

10/1/6/,-EO 


Amount  of  maturities 


3,971 

533 

1,743 

6,755 

506 


13,507 


2/15/65 
8/15/66 

6/15/62-67 
12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 


3,854 

457 

4,184 

2,316 

12 


10,823 


6,896 


1,484 


Held  by 


U.  S.  Govt, 
inve  st- 
ment 

accounts 
and  Fed. 
Res.  Banks 


2,110 


2,818 


3,741 
1,276 
3,815 


8,832 


165 

100 

55 


319 


65 

2,679 
107 

2,851 
618 
109 

270 
425 

455 
157 
524 

1,136 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the   Secretary. 
1/     Except  partially  tax-exen^it  bonds,  which  are   shown  at  first 

call  date.     For  date  of  issue  of  each  security,   see  "Market 

Quotations." 


All 
other 
inve  stors 


3,806 

533 

1,643 

6,700 

506 


13,188 


3,789 

457 

1,505 

2,209 

12 


7,972 


6,278 


1,375 


1,841 


2,393 


3,286 
1,119 
3,291 


7,696 


Year 

and 

month 

of  final 

maturity 

1/ 


1970 
Mar... 


1971 
Mar. . . 


1972 
June . . . 

Sept. . . 

Dec 


1974 
Nov . . . . 


Description  of  security 


1980 
Feb. 


1983 
June . . . 


1985 
May. 


1990 
Feb... 


1995 
Feb 


2-1/2%  Bond 


2-1/2%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 
2-1/2%  Bond 


Total. 


3-7/8%  Bond 


4%  Bond 


3-1/4%  Bond 


3-1/4%  Bond 


3-1/2%  Bond 


3%  Bond 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


Amount  of  maturities 


11/15/74 


2/15/80 


6/15/78-83 


5/15/85 


2/15/90 


2/15/95 


4,696 


2,943 


1,823 

2,716 
3,674 


8,213 


654 


1,602 


1,135 


1,727 


2,738 


Held  by  - 


n.   S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 


1,230 


150 
237 
226 

613 


100 


89 


144 


119 


U9 


178 


All 

other 

investors 


3,465 


2,243 


1,673 
2,479 
3,U8 


7,600 


553 


795 


1,458 


1,016 


1,578 


2,561 


2/     Incone  is  partially  exenpt  from  income  tax. 

2/     Income   is  wholly  exempt  from  income  tax. 

4/     Redeemable  at  option  of  holder  on  February  15,   1960,   on  3  months' 

notice. 
»       less  than  $500,000. 
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Issue  date 


Regular  weekly  bills: 


1959^  Aug. 
Aug. 
Aug. 
Aug. 
Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 


6. 
13. 
20. 
27. 


17. 


2i.. 


15p. 


22p. 


29p. 


5p. 


12p. 
19p. 


27p. 


Tax  anticipation  bills; 

1959-Feb.   16 

May    15 


July 
Aug. 


19  A/. 

Oct.   21 

Special  bills; 


1959-Apr. 
May 

July 
Dec. 


1. 
11. 


15.. 
2p. 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts    In  luUllons  of  dollars) 


Description  of  new  Issue 


Maturity 
date 


fl959-»o». 
\1960-Feb. 

ri959-Nov. 
|l960-Keb. 

ri959-Nov. 
tl960-Feb. 

fl959-Nov. 
[l960-Feb. 

fl959-Dec. 
[1960-Mar. 

ri959-Dec. 
|l960-M9r. 

ri959-Dec. 
L1960-hfar. 

[l959-Dec. 
[l960-MBr. 

ji959^ec. 
]1960-Mar. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Feb. 
t&y 

Feb. 
May 
Feb. 
May 

Feb. 
May 


1959-Sept. 

Dec. 


1960-Jan. 
Apr. 

July 
Oct. 


5 

12 
11 

19 
18 

27 
25 

3 
3 

10 
10 

17 
17 

2A 
24 

31 
31 

7 
7 

U 

u 

21 
21 

28 
28 

A 
5 

11 
12 
18 
19 

25 
26 


1960-Mar.  22 

Mar.         2? 


22 


15 
17 


Number  of 
days  to 
maturity  i/ 


91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
182 

91 
182 

91 
132 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 


217 
221 

258 
216 

245 

289 
340 

366 
320 


Amount  of 

bids 

tendered 


1,815.7 
955.7 

1,866.2 
875.3 

1,853.2 
790.4 

1,964.5 
693.2 

1,836.5 
807.9 

1,868.5 
885.1 

1,933.4 
710.7 

1,844.3 
704.9 

1,949.3 
707.7 

1,754.8 
777.8 

1,769.1 
711.4 

1,897.7 
700.1 

1,676.7 
763.9 

1,931.7 
732.1 

1,913.5 
674.8 

1,896.0 
803.3 

1,956.8 
726.2 


2,984.4 
1,699.2 

4,304.4 
3,215.2 

3,781.0 


3,444.9 
3,463.9 

3,173.4 
3,971.2 


Amount  of  bids  accepted 


Total 
amount 


1,000.5 
400.2 

1,200.1 
400.0 

1,200.2 
400,3 

1,200.0 
400.0 

1,099.8 
400.3 

1,200.1 
400.1 

1,200.3 
399.9 

1,200.6 
400,3 

1,099.8 
400.4 

1,200,0 
405.1 

1,200.9 
400.3 

1,000.1 
400.1 

1,000.0 
400,8 

1,000.3 
400,1 

1,200,5 
400.2 

1,200,6 
403,3 

1,200.2 
400.1 


1,501.8 
1,499.8 

3,005.2 
998.9 

2,002.2 


2,006.2 
2,003.3 

2,000.9 
2,006.6 


On  coi^peti- 
tive  basis 


795.2 
354.3 

961.0 
355.3 

988.1 
364.1 

1,012.4 
364.4 

894,2 
361,7 

997,7 
357.6 

904.9 
346.3 

908.7 
342.9 

898  ,.0 
353,7 

993,4 
351.8 

1,006,8 
359,2 

742.1 
345.6 

787.9 
355.2 

786.4 
355.4' 

923.1 
349.4 
923,1 
349,6 

976.7 
354.5 


1,297.6 
1,389.9 

2,673.8 
767.7 

1,717.3 


1,733.3 
1,703.4 

1,813.7 
1,606.9 


On  noncompeti- 
tive basis  2/ 


205,3 
45.9 

239.1 
U.7 

212.1 
36.2 

187.6 
35.6 

205.7 
38.6 

202.4 
42.5 

295.4 
53.6 

291.9 
57.4 

201,8 
46,7 

206.7 
53.4 

194.1 
41.1 

258.0 
54.5 

212.1 
45.6 

213,8 
U.7 

277.4 
50.8 

247.5 
53.7 

223.5 
45.6 


204.1 
109.9 


331.4 
231.2 


285.0 


272.9 
299.9 


187.2 
399.7 


In 
exchange 


189.3 
21.5 

123.8 
22,4 

136,6 
22.4 

171.6 
22.3 

81.9 
24.1 

31.7 
23.7 

84.0 
22.1 

72.1 
22.8 

134.2 

21.7 

188.5 
21.7 

11.0 
1.6 

100.4 
23.2 

80.2 
15.1 

231.8 
44.5 

150.6 
21.7 

159.4 
27.9 

212.5 
43.0 


Amount 
maturlnf^  on 
issue  date 
of  new 
offering 


1,001,0 
399,9 

1,000.9 
400.0 

1,000.5 
401.1 

1,000.2 
395.4 

1,100.6 
400.1 

1,200.0 
400.3 

1,200.7 
400.0 

1,200.1 
400.1 

1,100.1 
400.1 

1,201.2 
400.0 

1,200.1 
400.0 

1,000.2 
400.1 

1,000,0 
400,2 

1,000.5 
400.0 

1,200.1 
400.2 

1,200.2 
400.2 

1,200.0 
400.0 


Total  of 
unmatured 
Issues  out- 
s'^ndlng  after 
new  issues 


2.996.7  2/ 

1.501.8  1/ 

2,735.4  6/ 


U,211.3 
10,800.8 

U,410.5 
10,800.8 

U,610.2 
10,799.9 

14,809.9 
10,804.6 

14,809.1 
10,804.8 

U,809.2 
10,804.6 

14,808.7 
10,804.4 

14,809.3 
10,804.6 

14,809.0 
10,804.6 

U,807.8 
10,810.0 

14,808.6 
10.810.3 

14,802.5 
10,810.4 

14,802.5 
10,810.9 

14,802.2 
10,811.0 

14,802.6 
10,811.0 
U, 803.0 
10,814.1 
14,803.2 
10,814.2 


4,498.5 
5,998.3 
3,001.6 
6,006.8 
7,005.7 
5,503.9 
7,506.2 

4,741.6 
6,7U.9 
4,009.5 
6,010,4 
8,016,9 


(Continued  on  following  page ) 


Source;     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/    The  13-week  bills  represent  additional  issues  of  bills  with  am  original 
maturity  of  26  weeks. 

2/    For  13-week  issues,  tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  conpetitive  bids;  for 


other  issues,  the  corresponding  amount  is  stipulated  in  each  offering 

announcement, 
2/     June   22,   1959,  maturity, 

V    Additional  offering  of  bills  dated  July  8,   1959, 
J/    September  21,   1959,  maturity, 
6/    May  15,  1959,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


On  total  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  7/ 


On  conpetitlve  bids  accepted 


High 


Price  per  hundred 


Equivalent  rale     7/ 


Price  per  hundred 


Equivalent  rate 


IT 


Regular  weekly  bills: 


1959- Aug.  6.. 

Aug.  13.. 

Aug.  20.. 

Aug.  27.. 

Sept.  3.. 

Sept.  10.. 

Sept.  17.. 

Sept.  24.. 

Oct.  1.. 

Oct.  8p. 

Oct.  15p. 

Oct.  22p. 

Oct.  29p. 

Nov.  5p. 

Nov.  12p. 

Nov.  19p. 

Nov.  27p. 


Tax  anticipation  bills 

1959^Feb.   16 

May    15 

July    8 

Aug.   19  4/ 

Oct.   21 

Special  bills ; 

1959-Apr.         1 

May         11 

July       15 

Dec.         2p 


[99.231 
[98.111 

99.204 
98.135 

99.136 
98.088 

'99.023 
^97.901 

'99.017 
,97.741 

'98.994 
,97.739 

[98.947 
i 97.575 

'99.000 
97.591 

'98.940 
.97.526 

'98.987 
. 97.635 
'98.923 
.97.641 

'98.964 
.97.730 

'98.983 
L 97.726 

98.954 
97.757 

98.966 
97.708 

98.905 
97.602 

98.930 
97.675 


98.015 
97.811 
97.080 
97.768 
96.745 


97.282 
96.378 
95.193 
95.680 


(Percent) 

3.043 
3.737 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 


,468 

.979 
.473 

,166 

.796 


3.957 
4.766 

4.194 
4.894 

4.007 
4.678 
4.262 
4.666 

4.099 
4.490 

4.023 
4.499 

4.137 
4.437 

4.089 
4.534 
4.332 
4.7U 

4.279 
4.625 


3.293 
3.565 

4.075 
3.719 
4.783 


3.386 
3.835 
4.728 
4.860 


99.247 

98.128 

8/ 

99.242 
98.  U6 

99.152 
9d.l05 

12/ 

99.054 
97.936 

12/ 

99.050 
97.803 

12/ 

99.002 
97.750 

i5/ 

98.964 
97.602 

16/ 
12/ 

99.007 
97.609 

18/ 

98.961 
97.550 

12/ 
20/ 

99.011 
97.644 
98.945 
97.670 

21/ 
22/ 

98.971 
97.742 

22/ 

99.000 
97.735 

24/ 

98.971 
97.785 

25/ 

98.988 

97.730 

98.935 
97.628 

26/ 
22/ 

98.945 
97.694 

98.106 
97.851 
97.239 
97.810 
96.854 

2i/ 

97.391 
96.468 
95.580 
95.835 

21/ 

(Percent) 

2.979 
3.703 

2.999 
3.667 

3.355 
3.748 

3.702 
4.083 

3.758 

3.948 
4.451 

4.098 
4.743 
3.928 
4.729 

4.110 
4.846 

3.913 
4.660 

4.174 
4.609 

4.071 
4.466 

3.956 
4.480 

4.071 
4.381 

4.004 
4.490 


.213 
.692 

,220 
.587 


3.U2 
3.501 
3.853 
3.650 
4.623 


2.250 
3.740 
4.348 

4.686 


99.226 
98.106 

99.190 
98.128 

99.117 
98.070 

99.001 
97.830 

98.995 
97.724 

98.977 
97.730 

98.926 

97.524 

98.976 
97.578 

98.927 
97.482 

98.957 
97.625 

98.894 
97.616 

98.960 
97. 7U 

98.972 
97.720 

98.947 
97.733 

98.953 
97.679 

98.888 
97.590 

98.925 
97.656 


97.983 
97.756 
97.033 
97.752 
96.715 


97.242 
96.350 
95.100 
95.651 


(Percent ) 

3.062 
3.746 

3.204 
3.703 

3.493 
3.818 

3.909 
4.292 

3.9% 
4.502 

4.047 
4.490 

4.249 
4.898 

4.051 
4.791 

4.245 
4.981 

4.126 
4.698 
4.37' 
4.711 

4.IU 
4.522 

4.067 
4.510 

4.166 
4.484 
4.U2 
4.591 

4.399 

4.767 

4.300 
4.662 


3.346 
3.655 
4.U0 
3.747 
4.827 


3.436 
3.865 
4.820 
4.893 


22/    Except  1300,000  at  97.700,  $900,000  at  97.694,  and  $1,005,000  at 

97.686. 
22/    Except  $230,000  at  98.994. 
24/    Except  $500,000  at  97.750. 
25/     Except  $787,000  at  98.983. 

26/    Except  $200,000  at  98.966,  and  $50,000  at  98.943. 
27/     Except  $1,000,000  at  97.750,  $100,000  at   97.690,  $100,000  at  97.650, 

and  $10,000  at  97.635. 
28/     Except  $15,000,000  at  97.888. 
22/    Except  $300,000  at  98.000. 

20/    Except  $500,000  at  97.U8,  $500,000  at  97.447,  and  $200,000  at  96.911. 
2i/    Except  $600,000  at  97.544,  and  $50,000  at  97.421. 
22/     Except  $1,300,000  at  96.500. 
22/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,  and  $200,000  at  95.650. 
24/    Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,  and  $100,000  at  95.867. 
p       Preliminary. 


Footnote  4  on  preceding  page. 

7/     Bank  discoimt  basis. 

8/     Except  $1,000  at  98.139. 

2/     Except  $200,000  at  99.242,  $2,000,000  at  99.179,  $2,000,000  at 

99.176,  and  $1,800,000  at  99.173. 
10/    Except  $200,000  at  98.225,  $100,000  at  98.159,  $100,000  at  98.135, 

and  $420,000  at  98.128. 
11/  Except  $100,000  at  99.117. 
12/  Except  $100,000  at  98.088. 
12/  Except  $700,000  at  99.204. 
Vj  Except  $165,000  at  97.901. 
15/     Except  $8,000  at   99. OU. 

16/    Except  $500,000  at  99.014,  $400,000  at  98.994,  and  $100,000  at  98.990. 
17/    Except  $100,000  at  97.624,  and  $4,000  at  97.730. 
18/     Except  $600,000  at  99.020. 
12/    Except  $2,000,000  at  99.000. 

22/     Except  $100,000  at  97.583,  and  $1,000  at  97.573. 
21/    Except  $150,000  at  99. OU,  $50,000  at  98.989,  $100,000  at  98.960, 
and  $20,000  at  98.950. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  mllllotiB) 


Description  of  Issue 


Issue 
date 


Maturity 
date 


Number  of 
daye  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aocepted 


Average  rate 
on  bids 
accepted  i/ 


Nerw  money 
increase,  or 
decrease  (- ) 


1953-Apr.  23, 

May  7, 

Hay  21, 

May  28. 

June  4, 

June  11. 

June  18. 

June  25. 

July  2. 

July  9. 

July  16, 

Sept.  10, 

1955-July  7, 

July  U, 

July  21, 

July  28. 

Aug.  4. 

Aug,  11, 

Aug.  18, 

Aug.  25, 

Sept.  1. 

Sept.  8. 

Sept.  15. 

Sept.  22, 

Sept.  29, 

1957-Jan.  31. 

Feb.  7, 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7, 

Mar.  U. 

Deo.  19, 

Dec.  26, 

1958-Jan.  2, 

Jan.  9, 

Jan.  16, 

Jan.  23, 

Mar.  13, 

Sept.  11, 

Sept.  18, 

Sept.  25. 

Oct.  2, 

Oct.  9, 

Oct.  16, 

Oct.  23, 

Oct.  30, 

Nov.  6, 

Nov.  13, 

Dec.  11. 

Deo.  18. 

Dec.  26. 

1959-Jan.  2. 

Jan.  8. 

Jan.  15. 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2A 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Deo. 
Deo. 
Deo. 
Dec. 
Dec. 

1957-  May 

May 
May 
May 
May 

June 
June 


Apr. 
Apr. 
Apr. 
Apr. 


Dec. 
Deo. 
Dec. 


Feb. 
Feb. 

fMar. 
\  June 

fMar. 
\  June 

fMar. 
\  June 

(Apr. 
Ijuly 

(Apr. 
I  July 


10 
6 

20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


15 
22 
29 


9 

16 
23 
31 

6 
13 


1958-  Mar.       20 
Mar.       27 


3 
10 

17 
2A 


11 
18 
26 


1959-  Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan.  29 


5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 


(Apr.       16 
I  July      16 


91 

91 
91 
91 

91 
91 
91 

91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


I  2,202 

2,166 
2,3A0 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


11,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Psrcentj 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 

2.122 

3.283 

3.133 

3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 
98 

100 
100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 

100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 


200 
200 
201 

199 
199 

197 


at  end  of  table. 


(Continued  on  follcwing  page) 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 


Issue 
date 


(Dollar  amountB  In  nilllona  ) 


DeBoriptlon  of  Issue 


1959^Mar.  5... 

Mar.  12  g/ 

Mar.  19... 

Mar.  26... 

Aug.  13... 

Aug.  20... 

Aug.  27... 


Maturity- 
date 


1959-[juiie 
\Sept. 

fjune 
jSept. 

jjune 
[Sept. 


fl959-  Nov. 
\1960-  Feb. 

fl959-  Nov. 
\1960-  Feb. 

(1959-  Nov. 
11960-  Feb. 


3 

11 

10 

18 
17 


(June       25 
Sept.     2A 


12 
11 


19 
18 


27 
25 


Number  of 
days  to 
maturity 


9X 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 


Amount 
of  bids 
tendered 


$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Amount 
of  bids 
accepted 


t  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted  i/ 


(Percent ) 
2,816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,417 
3,782 

3,824 
4,152 


Now  money 
increase,  or 
decrease   (- ) 


1101 
101 
100 

100 
199 
199 
204 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,   1953,   through  November  30,  1959. 
i/     Equivalent  average  rate  on  bank  discount  basis. 


g/     Beginning  March  12,   1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 


December  1959 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 

Date 

Description  of  security  1/ 

Period  to 
final  matu- 
rity  (years , 
months , 
days )  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

Allot- 
ment 

opened  or 

of 
issue 

For 
cash  2/ 

In 
exchange 

u 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions 

of  dollars ) 

2/2/53 

I  2/15/53 
1  2/15/53 

2-1/4*  Certificate 
2-1/2%  Bond 

-       2/15/54-A 
12/15/58 

ly 
57  lan 

_ 

8,1L4 
620 

- 

8,114 

620 

1  100 

5/ 

4/1/53 

1-1/2%  Note 

-       4/1/58-EA 

5y 

- 

383 

- 

383 

100 

i/13/53 

5/1/53 

3-1/4%  Bond 

-     6/15/78-83 

30y  1^ 

5,250 

418  6/ 

1,188 

418  6/ 

U 

5/20/53 

6/1/53 

2-5/8%  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 
7/6/53 

6/3/53 
7/15/53 

2.383%  Bill 
2-1/2%  Certificate 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 
-       3/22/54-C  -  Tax  ant.  2/ 

107d 
8ra 

1,676 
8,687 

; 

soo 
5,902 

10/ 

8/5/53 

8/15/53 

2-5/8%  Certificate 

-       8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

f  9/^15/53 
1  9/15/53 

2-5/8%  Certificate 
2-7/8%  Note 

-  9/15/54-E 

-  3/15/57-A 

3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

■  100 

1/ 

10/1/53 

1-1/2%  Note 

-     10/1/58-EO 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4%  Bond 

9/15/61 

7y  lOm 

12,543 

- 

2,239 

- 

11/ 

11/18/53 

J  12/1/53 
1  2/15/53 

1-7/8%  Note 
2-1/2%  Bond 

-     12/15/54-B 

12/15/58  -  Reopening 

ly  hn 

5y  im 

- 

8,175 
1,748 

- 

8,175 
1,748 

\  100 

2/1/54 

f  2/15/54 
t  2/15/54 

1-5/8%  Certificate 
2-1/2%  Bond 

-       2/15/55-A 
11/15/61 

ly 

7y  9m 

_ 

7,007 
11,177 

- 

7,007 
11,177 

1  100 

3/16/5i 
4/21/54 

3/22/54 

4/27/54 

4/1/54 

.956%     Bill 
.726%     Bill 
1-1/2%  Note 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

6/18/54  -  Tax  ant.   8 

(At  auction) 
-       4/1/59-EA 

94d 
52d 

5y 

2,717 
2,987 

119 

1,501 
1,001 

119 

100 

5/4/54 

5/17/54 

1-7/8%  Note 

-       2/15/59-A 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

5/17/54 

n 
1-1/8%  Certificate 

-       5/17/55-B 

ly 

- 

2,897 
3,886 

- 

2,897 
3,886 

]•  100 

7/21/54 

8/2/54 

1%           Certificate 

-       3/22/55-C   -  Tax  ant.  2/ 

7im 

9,250 

- 

3,734 

- 

ii/ 

8/3/54 

.'  8/15/54 
,  8/15/54 

1-1/8%  Certificate 
2-1/8%  Bond 

-       8/15/55-D 
11/15/60 

ly 

6y  3m 

- 

3,558 
3,806 

- 

3,558 
3,806 

]■  100 

9/23/54 

10/4/54 

1-5/8%  Note 

-       5/15/57-B 

2y  7^ 

8,190 

- 

4,155 

- 

^ 

5/ 

10/1/54 

1-1/2%  Note 

-     10/l/59^E0 

5y 

- 

99 

- 

99 

100 

11/22/54 

■ 

8/15/54 
12/15/54 
^12/15/54 

1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

8/15/55-D  -  Reopening 
-     12/15/5 5-E 
8/15/63 

8m 

ly 

8y  8m 

': 

4,919 
5,359 
6,755 

_ 

4,919 
5,359 
6,755 

.  100 

2/1/55 

■  2/15/55 

2/15/55 

I  2/15/55 

1-5/8%  Note 
2%           Note 
3%           Bond 

-  3/15/56-A 

-  8/15/57-C 

2/15/95 

ly  Im 

2y  6m 

40y 

- 

8,472 
3,792 
1,924 

- 

8,472 
3,792 
1,924 

.  100 

3/22/55 

4/1/55 

1-3/8%  Certificate 

-       6/22/5 5-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

5,210 

- 

12/ 

5/ 

4/1/55 

1-1/2%  Note 

-       4/1/60-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2%           Note 

-       8/l5/5^B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8%  Certificate 

-       3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/11/55 

2/15/55 

3%           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

- 

12/ 

7/20/55 

.    8/V;5 

5/17/55 

2%           Certificate 
2%           Note 

-  6/22/56^B  -  Tax  ant.  2/ 

-  8/l5/5^B  -  Reopening 

10^ 

ly 

- 

1,486 
6,841 

- 

1,486 
6,841 

■   100 

10/3/55 

10/11/55 

2-1/4%  Certificate 

-       b/22hb-C   -  Tax  ant.  2/ 

8m 

8,778 

- 

2,970 

- 

18/ 

i/ 

10/1/55 

1-1/2%  Note 

-     lO/l/60-EO 

5y 

- 

278 

- 

278 

100 

11/28/55 

,'   12/1/55 
12/1/55 

2-5/8%  Certificate 
2-7/8%  Note 

-  12/1/56-D 

-  6/15/58^ 

ly 

2y  6m 

- 

9,083 
2,283 

: 

9,083 
2,283 

I   100 

12/8/55 
3/5/56 

12/15/55 

/     3/5/56 
1    12/1/55 

2.465%  Bill 

2-5/8%  Certificate 
2-7/8%  Note 

3/23/56  -  Tax  ant.   8/ 
(At  auction) 

-  2/15/57-A 

-  6/15/58-A  -  Reopening 

99d 

11^ 
2y  3m 

4,130 

7,219 
2,109 

1,501 

7,219 
2,109 

.    100 

i/ 

4/1/56 

1-1/2%  Note 

-      4/1/61-EA 

5y 

- 

144 

- 

144 

100 

7/16/56 

7/16/56 

2-3/4%  Note 

8/1/57-D 

ly  *« 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/4%  Certificate 

-       3/22/57-B  -  Tax  ant.  2/ 

7n 

10,613 

- 

3,221 

- 

12/ 

5/ 

10/1/56 

1-1/2%  Note 

-     10/1/61-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 
11/13/56 

11/19/56 

10/17/56 

11/16/56 

/    12/1/56 
■      12/1/56 

2.627%  Bill 

2.617%  Bill 

3-1/4%  Certificate 
3-1/4%  Certificate 

I/I6/57  -  Special 

(it  auction ) 

2/15/57  ^  Special 

(At  auction) 

-  6/24/57-C  -  Tax  ant.  2/ 

-  10/1/57-D 

91d 

91d 

6J- 
10m 

4,761 
4,637 

1,312 

7,271 

1,603 
1,750 

1,312 
7,271 

■    100 

12/12/56 

12/17/56 

2.58%     Bill 

3/22/57  -  Tax  ant.   8/ 
(At  auction) 

95d 

3,786 

1,006 

Footnotas  at  and  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 

Date 

of 

issue 

Desoripl 

,ion  of  security  1/ 

Period  to 
final  matu- 
rity  (years , 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount  i 

Issued 

For 
cash  2/ 

In 

exchange 

4/ 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

1/11/57 
2/4/57 

1/16/57 

,   2/15/57 
\  2/15/57 

3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A 

-  5/l5/6a-A 

159d 

ly 
3y  3m 

2,414 

8,414 
1,464 

1,601  20/ 

8,4U 
1,464 

100 

2/7/57 
3/18/57 

2/15/57 

' 2/15/57 
2/15/57 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

12  9d 

lOAm 

3y  ih 

2,302 

7,489 
5,868 

- 

1,750  22/ 

2,437 
942 

- 

'■     21/ 

1/ 

i/1/57 

1-1/2%  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

t    5/1/57 

3-1/2%  Certificate 
3-5/8%  Note 

-  4/15/58-B 

-  2/15/62-A 

llim 
4y  9h 

_ 

2,351 
647 

- 

2,351 
647 

I  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 
•     8/1/57 
I    8/1/57 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%           Certificate 
4%           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

119d 

264d 

4m 

ly 
4y 

3,689 

4,547 

IDO 
100 
100 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

•    100  22; 

8/U/57 

9/16/57 

8/21/57 

8/1/57 
■   9/26/57 
1,10/1/57 

4.173%  Bill 

4%           Certificate 
4%           Note 
4%           Bond 

4/15/58  -  Special 

(At  auction) 
8/1/58-C  -  Reopening 
-     8/15/62-B  24/ 
10/1/69 

23  7d 

10m 

4y  IIjh 

12y 

3,178 

3,067 
6,121 
4,648 

- 

1,751 

933 

2,000 

657 

- 

^      26/ 

y 

10/1/57 

1-1/2%  Note 

-  lO/l/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

11/29/57 
12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 
I6y  11^ 

7,786 
3,817 

- 

1,U3 
654 

- 

22/ 
28/ 

11/21/57 

12/1/57 

3-3/4%  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

f2/U/58 
i  2/U/58 
I2/U/58 

2-1/2%  Certificate 
3%           Bond 
3-1/2%  Bond 

-  2/U/59-A 

-  2/15/64 
2/15/90 

ly 

6y 

32y 

- 

9,770 

3,854 
1,727 

_ 

9,770 
3,854 
1,727 

[100 

2/28/58 

2/28/58 

3%           Bond 

8/15/66 

8y  5im 

6,715 

- 

1,484 

- 

22/ 

5/ 

4/1/58 

1-1/2%  Note 

-    4/1/63-EA 

5y 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

-     2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

10/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85  -  Issued  at  100^ 

26y  11m 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

■  6/15/58 
6/15/58 

1-1/4%  Certificate 
2-5/8%  Bond 

-     5/15/59-B 
2/15/65 

11m 
6y  am 

- 

1,817 
7,388 

" 

1,817 
7,388 

.  100 

7/21/58 
7/29/58 

8/1/58 
8/6/58 

1-5/8%  Certificate 
1-1/2%  Certificate 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

ly 

8m 

5,962 

13,500 

3,567 

13,500 

100 

22/ 

1/ 
9/29/58 

10/1/58 
■  10/8/58 

1-1/2%  Note 
3-1/4%  Bill 

-  10/1/63-EO 

5/15/59-   Issued  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

5y 
219d 

5,805 

506 

2,735 

506 

100 

,    22/ 

ao/io/5» 

3-1/2%  Note 

ly  Im 

2,686 

- 

1,184 

~ 

ll/U/58 
11/19/58 

11/20/58 

/  12/1/58 
I  12/1/58 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -   Issued  at  99.95 

-  5/15/61-B  -   Issued  at  99-7/8 

2Ud 

11^ 
2y  5im 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

■  100 

1/12/59 

f 1/21/59 
1 1/23/59 

3-1/4%  Note 
4%           Bond 

-     5/I5/6O-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

- 

2,738 
884 

- 

2A/ 
21/ 

2/2/59 

[2/15/59 
I  2/15/59 

3-3/4%  Certificate 
4%           Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

100 

2/11/59 
3/23/59 

2/16/59 

f   4/1/59 
1  10/1/57 

3.293%  Bill 

4%           Note 
4%           Bond 

9/21/59  -  Tax  ant.   8/ 
(At  auction ) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  1^ 
lOy  6m 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

_ 

26/ 
22/ 

i/ 

4/1/59 

1-1/2%  Note 

-     4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 
5/6/59 
5/7/59 

5/11/59 

4/1/59 
5/11/59 
5/15/59 
5/15/59 

3.386%  Bill 
3.835%  Bill 
3.565%  Bill 
4%           Certificate 

1/15/60  -  Special 

fAt  auction) 

4/I5/6O  -  Special 

(At  auction) 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/I5/6O-B  -  Issued  at  99.95 

289d 
340d 
221d 

ly 

3,U5 
3,461 
1,699 

1,269 

2,006 
2,003 
1,500 

1,269 

100 

Footnotes  on  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


teta  aubscrlp- 

Date 

of 

issue 

Descripti 

on  of  security  i/ 

Period  to 
final  matu- 
rity (years , 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

opened  or 

For 
cash  2/ 

In 
exchange 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

7/1/59 
7/8/59 

7/20/59 

7/8/59 
7/15/59 

r  7/20/59 
8/1/59 

4.075*  Bill 
4.728%  Bill 

4-3/4*  Note 
4-3/4*  Note 

3/22/60  -  Tax  ant.  8/ 
(At  auction) 

7/15/60  -  Special 

(At  auction) 

-  5/15/64-A 

-  8/15/60-C 

258d 

366d 

4y  10m 
IZjm 

4,299 
3,173 

4,184 
9,561 

3,005 

2,001 

4,184 
9,561 

100 
100 

8/13/59 

7/8/59 
10/1/59 

3.719*  Bill 
1-1/2*  Note 

3/22/60  -  Tax  ant.  8/ 
-   10/1/64    ^'^°^^^^ 

2l6d 

5y 

3,216 

67 

999 

67 

100 

10/6/59 

10/15/59 

5*     Note 

-    8/15/64-B 

4ylOm 

ll,125p 

- 

2,3l6p 

- 

21/ 

lO/U/59 
11/2/59 

10/21/59 

[11/15/59 
|ll/l5/59 

4.783*  Bill 

4-3/4*  Certificate 
4-7/8*  Note 

6/22/60  -  Tax  ant,  8/ 
(it  auction) 

-  11/15/60-C 

-  11/15/63-C 

245d 

4y 

3,779 

7,037p 

3,011p 

2,002 

7,037p 
3,011p 

.  100 

11/23/59 
11/24/59 

7/20/59 
12/2/59 

4-3/4*  Note 
4.860*  Bill 

-  5/15/64-A  -  Reopening 

at  99-3/4 

-  10/17/60  -  Special 

(At  auction) 

4y  6m 
320d 

3,965p 

12/ 

2,007p 

22/ 

100 

Sources  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub-         16/ 
scription  and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the       17/ 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening. 
Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for  }M/ 

April  1951,  page  A-1.  Amounts  shown  are  as  of  November  30,  1959. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953.  i2/ 

Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.   Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted       20/ 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of  21/ 

December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts , 
which  subscribed  to  a  total  amount  of  $118  million.   Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  , 

Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income       ^^ 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  22/ 

Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest  . 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly  24/ 
payment  date  immediately  preceding  maturity.  . 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted       25/ 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  Including  commercial  banks,  were         2s/ 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  22/ 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


s/ 


2/ 


10/ 


Ll/ 


12/ 


LA/ 


Li/ 


Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.   Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957, 
and  February  15,  1957,  respectively. 

Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes'.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
•100  million  of  each  issue  to  Government  investment  accounts. 
Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.   Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 
Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
Remaining  footnotes  on  following  page. 
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28/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  lny«»tm«lit 
accounts. 

22/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

30/  Subscriptions  for  $25,000  OT  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  2A  percent  but  in  no  case 
less  than  $25,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

21/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savinge-type  in- 
vestors, 1,0   percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

22/  Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  In  full.  Subscriptions  for  more  than  the 
mlnlraum  for  each  issue  were  allotted  U,  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Govemment  investment  accounts. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

25/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  ooimoercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  ^he  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $50,000  were 


allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition  to  the  amount  allotted  to  the 
public,  $50  million  of  the  bonds  were  allotted  to  Government  invest- 
nent  accounts.  Savings-type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23, 
1959  (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;  75  percent  by  March  23,  1959;  and 
full  payment  by  April  23,  1959). 

2^  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Govemment  investment  accounts. 

22/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  mlnimtans.  In  addition, 
$50  million  of  the  bonds  were  allotted  to  Govemment  investment 
accounts. 
28/  Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Sibscriptions 
from  conmercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Govemment 
investment  accounts. 

29/  Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 

bonds  issued  in  1948,  which  mature  in  I960,  were  offered  in  erohange 
the  U-'i/U%   notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4*.  The  Treasury  announced  on  November  25,  1959, 
that  certain  holders,  who  had  been  unavoidably  delayed  in  coapleting 
their  subscriptions,  would  have  until  December  10,  1959,  to  do  so. 
Amounts  exchanged  are  not  yet  available, 
p   Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securit 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


ies 


Issue 

■ 

Allotments  by  investor  c 

lasses 

Amount 

issued 

U.  S.   Gov- 

State and  local 

)«te  of 
rinano- 

ernment 

investment 

accounts 

Indi- 
vidu- 

Insur- 
ance 

Mutual 
sav- 

Private 

governments  5/ 

Dealers 
and 

All 
other 

Description  of  security 

In 
exchange 

for  other 
securi- 
ties 

clal 

Corpo- 
rations 

pension 
and  re- 

Pension 

Ing 

For 

and 

banks 

als 

compa- 

ings 

u 

tirement 

and  re- 

Other 

brokers 

6/ 

cash 

Federal 
Reserve 
Banks 

2/ 

2/ 

nies 

banks 

funds 

tire- 
ment 
funds 

funds 

2/15/53 

f 2-1/4*  Cert. 
\  2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 

187 
6 

150 
9 

55 
20 

2/ 
2/ 

2/ 

230 
13 

152 

100 

1,363 
25 

5A/53 

3-1/4$  Bond 

6/15/78-83 

fl,188 

418 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

2/ 
U 

2/ 

75 
12 

158 

» 

248 
85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

■u 

J/ 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

/2-5/8$  Cert. 

9/15/54-E 

- 

4,724 

863 

2,135 

106 

131 

96 

654 

50 

6 

279 

219 

185 

\  2-7/8$  Note 

3/15/57-A 

- 

2,997 

- 

2,276 

42 

140 

86 

155 

3 

2 

40 

188 

65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f 1-7/8$  Note 
\  2-1/2$  Bond 

L;'/15/54-B 
12/15/58 

_ 

8,175 

6,997 

360 

112 

12 

2 

339 

1 

100 

42 

209 

2/ 

- 

1,748 

5 

1,174 

43 

61 

52 

110 

13 

26 

169 

94 

2/l5/5i 

f 1-5/8$  Cert. 
\  2-1/2$  Bond 

2/15/5  5-A 
11/15/61 

_ 

7,007 

3,922 

1,508 

152 

46 

7 

756 

6 

269 

123 

218 

- 

11,177 

10 

8,733 

209 

467 

218 

535 

92 

163 

450 

293 

3/22/54 

.956$  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/5i 

.726$  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1-7/8$  Note 

2/15/59-A 

[2,205 

_ 

26 

1,138 

175 

146 

139 

216 

36 

37 

219 

73 

5/l7/5i 

' 

2,897 

- 

1,982 

41 

74 

23 

247 

20 

103 

276 

130 

1-1/8$  Cert. 

5/17/55-B 

- 

3,886 

1,686 

986 

68 

28 

4 

558 

6 

294 

76 

180 

8/2/54 

1$          Cert. 

3/22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

156 

192 

85 

8/15/54 

' 1-1/8$  Cert. 
2-1/8$  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

344 

117 

f 1-1/8$  Cert. 

8/15/55-D 

2/ 

_ 

4,919 

4,763 

57 

9 

1 

, 

30 

13 

6 

6 

34 

12/15/54 

]  1-1/4$  Cert. 

12/15/55-E 

- 

5,359 

2,520 

1,299 

103 

41 

U 

662 

5 

« 

311 

120 

284 

(  2-1/2$  Bond 

8/15/63 

- 

6,755 

- 

5,503 

344 

226 

U2 

152 

37 

11 

156 

240 

U4 

2/15/55 

'  1-5/8$  Note 

3/15/56-A 

- 

8,472 

4,012 

2,385 

112 

63 

15 

1,065 

36 

» 

308 

256 

220 

2$           Note 

8/15/57-C 
2/15/95 

- 

3,792 

1 

2,704 

69 

123 

43 

329 

3 

» 

128 

232 

160 

.3$           Bond 

- 

1,924 

1 

1,190 

70 

130 

U 

84 

10 

1 

23 

354 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F 

%J 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

H 

55 

135 

29 

5/17/55 

2$           Note 

8/15/56-B 

'2,532 

- 

- 

1,747 

36 

10 

4 

545 

2 

4 

21 

62 

101 

3,174 

1,686 

6U 

53 

19 

6 

355 

22 

"    * 

203 

82 

134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A 

8/ 

2,202 

_ 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95 

2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

2$           Cert. 
2$           Note 

6/22/56-B 

8/ 

- 

1,486 

_ 

387 

29 

21 

10 

666 

5 

2 

96 

222 

48 

8/15/56-B 

2/ 

- 

6,841 

5,754 

400 

64 

32 

9 

205 

31 

3 

151 

9 

185 

0/11/55 

2-1/4$  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

'2-5/8$  Cert. 
2-7/8$  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 
1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 
1 

342 
261 

240 
137 

234 
131 

2/15/55 

2.465$  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

,'2-5/8$  Cert. 
2-7/8$  Note 

2/15/57-A 
6/15/58-A 

2/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
UO 

7/16/56 

2-3/4$  Note 

8/1/57^ 

- 

12,056 

8,078 

1,234 

uo 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

_ 

29 

18 

12 

0/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

3-1/4$  Cert. 
,3-1/4$  Cert. 

6/24/57-C 
10/1/57-D 

8/ 

_ 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 

161 

60 
23 

129 
108 

2/17/56 

2.585$  Bill 

3/22/57 

8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57 

8/ 

1,601    ic 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

'3.231$  Bill 

6/24/57 

8/ 

1,750  12, 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3-3/8$  Cert. 
3-1/2$  Note 

2/U/58-A 
5/15/60-A 

- 

8,4U 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
lU 

49 

U 

1 
2 

U8 
64 

168 

205 

118 
110 

botnotes  at  end  of  table. 
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Table  5.-  Allotments  by  Inveetor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -   (Continued) 

(In  millions  of  dollars) 


Issue                                                                1 

Allotments  by  investor  classes 

Date  of 
financ- 
ing 

Description  of  security 

Amount  ] 

ssued 

n.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Connaer— 
cial 
banks 
2/ 

Indi- 
Tidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

A/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 

funds 

Other 
funds 

All 

other 

6/ 

3/28/57 

■3-3/8*  Cert. 
3-1/2*  Note 

2/U/58-A"! 
5/15/60^; 

2/ 

,'2,437 
942 

- 

• 
100 

2,361 

786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

« 

1 
2 

3 

7 

U 
6 

5/1/57 

'3-1/2*  Cert. 
3-5/8*  Note 

4/1^/58-B 
2/15/62-A 

- 

2,351 
647 

112 
365 

1.042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 
1 

» 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825*  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485*  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

p-5/8*  Cert. 
A*           Cert. 
Ui           Note 

12/1/57-E 
8/1/58-C 
8/1/61-A 

100  11/ 

100  11/ 
100  u/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 
170 
68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 

478 
215 

129 
Ul 
129 

77 
409 
221 

8/21/57 

A. 173*  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

■4*           Cert. 
i%           Note 

8/1/58-C 
8/15/62-B 

2/ 

933 

2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

10/1/57 

4*           Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4*  Note 

H/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4*  Cert. 

12/1/58^ 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8*  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

U 

10 

52 

36 

2/U/58 

[2-1/2*  Cert. 
3*           Bond 
[3-1/2*  Bond 

2/14/59^ 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

1!?6 

18 
42 
68 

1,095 
163 
113 

39 

44 
47 

2 

1 

10 

588 

81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3*           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8*  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4*  Bond 

5/15/85 

1,135 

- 

100 

2X) 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

J 1-1/4*  Cert. 
■[2-5/8*  Bond 

5/15/59-B 
2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
14 

* 
4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8*  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

IV'6/58 

1-1/2*  Cert. 

3/24/59^ 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4*  Bill 

5/15/59 

2,55 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2*  Note 

ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999*  Bill 

6/22/59 

S/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

("3-3/8*  Cert. 
[3-5/8*  Set« 

ll/15/59-E 
5/15/61-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4*  Note 

5/15/60-3 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4*          Bond 

2/15/80 

834 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

r3-3/4*  Cert. 
\U%           Note 

2/I5/6O-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 

972 

150 
U 

158 

47 

43 
22 

1,618 
UO 

41 
13 

2 
2 

515 
85 

207 
26 

565 

75 

2/16/59 

3.293*  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Vl/59 

r4*           Note 
4*          Bond 

5/15/63-B 
10/1/69 

3/ 

1,743 
619 

- 

100 
50 

1,331 
335 

61 
26 

17 
35 

28 
25 

52 
26 

11 
15 

1 
12 

5 
4 

79 
37 

58 
54 

3.386*  Bill 

1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835*  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

« 

# 

28 

1 

3 

VX5/W 

f3.565*  Bill 
"  4*          Cert. 

12/22/59 
5/15/60-8 

8/ 

1,500 

1,269 

155 

539 
367 

U 
33 

4 
15 

1 

23 

227 
266 

U 

« 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075*  Bill 

3/22/60 

8/ 

3,005 

. 

- 

2,969 

11 

2 

_ 

17 

» 

- 

3 

« 

3 

7/15/59 

4.728*  Bill 

7/15/60 

2,001 

- 

- 

1,961 

5 

• 

• 

5 

1 

« 

5 

« 

4 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

4-3/4*  Note 
4-3/4*  Note 
3.719*  Bill 
5*           Note 

5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 
8/15/64-B 

999 
2,316  p 

4,184 
9,561 

2,666 
5,625 

100 

803 

1,375 
980 
587r 

32 

109 

7 

778 

25 

75 

148r 

48 
38 

138 

180 

1,299 

7 

91 

10 
18 

107r 

32 
8 

51 

68 

491 

3 
29 

190 
278 

« 

58 

130 
245 
2 
2291" 

lO/a/59 

4.783*  Bill 

6/22/60  8/ 

2,002 

_ 

_ 

1,962 

10 

1 

* 

U 

1 

_ 

5 

» 

9 

11/15/59 

^ir-3/U%  Cert. 
■[4^7/8*  Note 

11/15/60-C 
11/15/63-C 

- 

7,037p 
3,011p 

5,070 
97 

795 
1,634 

98 

uo 

23 
U8 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

U3 
216 

Footnotes  on  following  page. 
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Footnotes  to  Table  5 


Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offei^ 

ings  see  Table  i. 
[/    Excludes  the  issuance  of  1-1/2%  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds,  Investment  Series 

B-1975-80. 
>/  Includes  trust  companies  and  stock  savings  banks. 
[/  Includes  partnerships  and  personal  trust  accounts. 
'f/    Exclusive  of  banks  and  insurance  companies. 
>/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

governments  and  their  agencies. 


6/ 


22/ 
11/ 


Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accoiints  in  this 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 
Reopening  of  earlier  issue. 

Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts, 
less  than  $500,000.     p   Preliminary.    n.a.   Not  available. 
Revised. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or 

maturing  eecurlty  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 

ffers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

change  0 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

ExoliBnge 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  g/ 

security  offered 
(See  also  Table  4) 

2/15/53 
3/18/53 

6/1/53       ' 

1-7/8*  Certificate  - 

1.720*  Bill 

1-7/8*  Certificate  - 

2*           Bond 

Total 

2/15/53-A 

3/18/53 

6/]/53-B 

6/15/53-55 

3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

'//fS 

7/22/40 

7/15/53 

6/26/U 
2/25/42 
7/22/40 

6/1/53 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/l/U 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 

5/17/54 

4/1/55 

8/15/54 

8,868 

2,502 

4,963 
725 

(In  m 
2,502  2/ 

illions  of  d 
8,868 

4,963 
725 

ollars) 

r8,iu 

1      620 

4,410 
4,i58 

2,788 

/4,724 

2,997 

/  8,175 
'   1,748 

f  5,647 
■    2,360 

1,360 
\  3,237 

4,083  |/ 
1,128  6/ 

3696/ 

553 
277 

'2-1/4*  Certificate  -       2/13/54-A 
2-1/2*  Bond                 -         12/15/58 

2-5/8*  Certificate  -        6/1/54-B 

5,688 

_ 

5,688 

829          J 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 

2/15/54 

1.846*  Bill 
2*           Certificate  - 
2*           Bond 
2.383*  Bill 
2-1/8*  Note 

'2-1/4*  Certificate  - 

1-3/8*  Note 

2*           Bond 
2-1/4*  Bond 
2-1/4*  Bond 

Total 

6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 

2,009  2/ 
800  2/ 

500  A/ 

2,882 
7,986 

10,042 
8,1U 

4,675 

5,825 

1,501 
681 

20,796 

1,743 
373 
311 

4,858 
7,285 

2,788 
4,724 
7,512 

8,175 

8,662 

510 

93 
\     266 

118 

108 
•       78 

2-5/8*  Certificate  -      8/15/54-* 
2-5/8*  Certificate  -      9/15/54-E 
2-7/8*  Note                 -       3/15/57-A 

1-7/8*  Note                 -     12/15/54-B 
2-1/2*  Bond                 -         12/15/58  i/ 

r  1-5/8*  Certificate  -      2A5/55-A 
\  2-1/2*  Bond                 -         11/15/61 

,    1-5/8*  Certificate  -       2/l5y55-A 
2-1/2*  Bond                 -         ilA5/6l 

■  2-1/2*  Bond                 -         11/15/61 

20,796 

- 

18,184 

186 

7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 

1-1/8*  Certificate  -       5/17/55-B 

,'  1-1/8*  Certificate  -       5/17/55-B 
,  1-7/8*  Note                 -       2/15/59-A 

3/22/54 
5/17/54 

2-1/2*  Certificate  - 

2*           Bond 
2-1/4*  Bond 
2-1/4*  Bond 

2-5/8*  Certificate  - 

3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

5,902 

1,743 
373 
311 

4,858 

5,902  2/ 

1,505 

322 

273 

/  1,786 

I  2,897 

238 
51 
38 

175 
502 

■       55 

1    " 

148 
43 

243 
29 

7,285 

- 

6,783 

/  1,005 
{  1,728 

(  2,553 
I  2,078 

7,364 

■  3 ,886  of  1-1/8*  Certificate 
2,897  of  1-7/8*  Note 

.726*  Bill 
.956*  Bill 

'2-5/H*  Certificate  - 
2-5/8*  Certificate  - 

Total 

6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 

6/18/54 
6/24/54 

8/15/54 

1,001 
1,501 

2,788 

4,724 

1,001  2/ 
1,501  2/ 

■  1-1/8*  Certificate  -       8/15/55-D 
2-1/8*  Bond                 -         11/15/60 

'  1-1/8*  Certificate  -       8/15/55-D 
2-1/8*  Bond                 -         11/15/60 

7,512 

. 

3,558  of  1-1/8*  Certificate 
3 ,806  of  2-1/8*  Bond 

■  1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -    12/15/55-E 
2-1/2*  Bond                 -           8/15/63 
1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -     12/15/55-E 
2-1/2*  Bond                 -           8/15/63 
1-1/8*  Certificate  -       8/15/55-D 
1-1/4*  Certificate  -     12/15/55-E 
2-1/2*  Bond                 -           8/15/63 

■  4,919  of  1-1/8*  Certificate  1/ 
■    5,359  of  1-1/4*  Certificate 

I  6,755  of  2-1/2*  Bond 

/  1-5/8*  Note                 -       3/15/56-A 

\  2*           Note                 -       8/15/57-C 

1-5/8*  Note                 -       3/15/56-A 
1   2*           Note                 -       8/15/57-C 
1  1-5/8*  Note                -      3/15/56-A 
(  3*           Bond                 -           2/15/95 

f  8,472  of  1-5/8*  Note 

3,792  of  2*           Note 

[  1,924  of  3*           Bond 

2*           Note                 -       8/15/56-B 

2*           Certificate  -       6/22/56-B    2/ 
2*           Note                 -       8/15/56-B    2/ 

12/15/54 

i-7/8*  Note 
2%           Bond 
2%           Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

8,175 

8,662 

510 

- 

'4,498 

3,289 

346 

407 
1,983 
6,028 

U 

88 

380 

17,347 

_ 

17,347 
7,007 
5,365 

2,611 

U,983 
3,886 
8,477 

17,033 

315 

2/15/55 

fl-5/8*  Certificate  - 
1-1/2*  Note 
2-7/8*  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

7,007 
5,365 
2,611 

- 

I  5,735 
t  1,166 

f  2,4U 
t  2,626 

r     323 
1  1,924 

106 

326 

j     364 

795 

U,983 

3,734 
3,886 
3,210 

8,477 

_ 

U,188 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

1*           Certificate  - 
1-1/8*  Certificate  - 
1-3/8*  Certificate  - 

1-1/8*  Certificate  - 

3/22/55-C 
5/17/55-B 
6/22/5 5-F 

8/15/55-D 

3,734  2/ 
3,210  2/ 

3,174 

1,486 
.6,841 

712 
149 

FootnoteB  at  end  of  table. 


(C  ontinued  on  following  page ) 
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PUBLIC  DEBT  0PE3UTI0NS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Contlnuedl 


Dmte  of 
rafundlng 
or  r«tlr«- 
nent 


12/1/55 


3/5/56 

3/22/56 

3/S3/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/24/57 
6/2A/57 


8/1/57 


9/23/57 
12/2/57 


C«ll«d  or  ii»tuplty  security  i/ 


Description 


W4i'  Certlfioato  -  12/15/55-E 
1-3/4*  Note  -  12/15/55-B 
Total 

1-5/8*  Note  -    3/15/56^^ 


1-1/2*  Note 
Total 


A/1/56-EA 


1-7/8*  Certificate  -  3/22/56-A 

2.465*  BlU               -  3/23/56 

2*          Certificate  -  6/22/56-B 

2-1/4*  Certificate  -  6/22/56-C 


2*  Note 

1-1/2*  Note 

(Total 

2-3/4*  Bond 


-  8/15/56-B 

-  10/1/56-EO 


-  9/15/56-59 
2-5/8*  Certificate  -  12/1/56-5 
2.627*  Bill  -        1/16/57 

2.617*  BlU  -         2/15/57 

2-5/8*  Certificate  -    2/15/57-A 


3/15/57-1 
4/1/57-EA 


2-7/8*  Note 
1-1/2*  Note 
Jotal 

2.585*  Bill               -  3/22/57 

2-3/4*  Certificate  -  3/22/57-B 

1-5/8*  Note                -  5/15/57-B 

3.305*3111               -  6/24/57 

3.231*  Bill               -  6/24/57 

3-1/4*  Certificate  -  6/24/57-C 


2-3/4*  Note 


8/1/57-D 


2*  Note  -     8/15/57-C 

3-1/4*  Certificate  -     lO/l/57-D 
1-1/2*  Note  -  10/1/57-EO 


Total. 


2.825*  BlU  -         9/23/57 

3-5/8*  Certificate  -     12/1/57-E 


stnotes  at  and  of  table. 


Issue 

date 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
W52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5/27/57 
8/1/57 


Amount 
out- 
standing 


5,359 
6,854 


12,213 
8,472 
1,007 
9,479 

2,2(C 

1,501 

1^86 

2,970 

12,547 
550 

13,097 


9,083 
1,6C5 
1,750 
7,219 

2,997 
531 


10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


(In  millions  of  dollars  1 
5,359 


2,202  2/ 
1,501  2/ 
1,486  1/ 
2,970  2/ 
159  11/ 


159 


982 

1,603  12/ 
1,750  12/ 


1,006  2/ 
3 ,221  2/ 


1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


6,854 
12,213 
8,472 
1,007 
9,479 


12,388 

550 

12,938 


9,083 

7,219 

2,997 

531 


10,747 


4,155 


12,056 

3,792 

7,271 

824 

23,943 


9,971 


(Continued  on  foUowing  page) 


(  4.158 

I  8U 

I  4,925 

1  1,469 


11,366 


{t: 

1,005 


,215 
,109 


9,328 


U,528 
528 


12,056 


U: 


,312 
,271 


[  6,394 

I  543 

[  1,498 

I  920 


522 


9,878 


2,351 
647 


8,893 
1,783 
1,039 

978 

,327 
118 


(;; 


f  6,634 
1      319 


743 
32 


22,866 


9,833 


387 
460 


847 


148 
2 


151 


860 
22 


882 


500 


282 

578 

9 


870 


1,157 


342 

369 

318 

49 


1,077 


138 


Description  of  new 
■eourlty  offered 
(See  also  Table  4) 


I    2-5/8*  Certificate  -  12/1/56-0 
1    2^7/8*  Note  -  6/15/58-A 

f   2-5/8*  Certificate  -  12/1/56-D 
\   2-7/8*  Note  -  6/15/58-A 

I   9,083  of  2-5/8*  Certificate 
I   2,283  of  2-7/8*  Note 

f  2-5/8*  Certificate  -  2/15/57-A 
1  2-7/8*  Note  -  6/15/5&-A 

2-5/8*  Certificate  -  2/15/57-A 

I  7,219  of  2-5/8*  Certificate 
1  2,109  of  2-7/8*  Note  12/ 


2-3/4*  Note 


8/1/57^ 


3-1/4*  Certificate  -  6/24/57-C  12/ 
3-1/4*  Certificate  -  lO/l/57-D 


/  3-3/8*  Certificate  -  2/14/58-A 
I  3-1/2*  Note       -  5/15/60-A 

I  3-3/8*  Certificate  -  2/14/58-A 
I  3-1/2*  Note       -  5/15/60-A 

I  3-3/8*  Certificate  -  2/14/58-A 

/  8,4U  of  3-3/8*  Certificate 
{   1,464  of  3-1/2*  Note 


3-1/2*  Certificate  -  4/15/58-B 
.  3-5/8*  Note       -  2/15/62-A 


3-5/8*  Certificate  -  12/l/57-« 

■  4*    Certificate  -  8/I/58-C 
.4*    Note      -  8/1/61-A 

'  3-5/8*  Certificate  -  12/1/57-E 

■  4*    Certificate  -  8/I/58-C 
,  <*    Note       -  8/1/61-A 

,  4*    Certificate  -  8/1/58-C 
.  4*    Note      -  8/1/61-A 

Certificate  -  8/1/58-C 
Note       -  8/1/61-A 


u% 
u« 

f  9,871  of  3- 
110,487  of  4* 
(.  2,509  of  4* 


■5/8*  Certificate 
Certificate 
Note 


3-3/4*  Certificate  -  12/1/53-D 


ko 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Called  OT 

maturing  security  1/                         1 

Disposition  offers 

Results  of  ex- 

Date of 

-. — 1 

by  Treasury 

change  offers 

Description  of  new 

refunding 

iBBUe 

Amount 

Cash 

Exchange 

Turned 

security  offered 
(See  also  Table  4) 

ment 

Description 

date 

standing 

retire- 
ment 

security 
offered 

changed 

in  for 
cash  2/ 

(In  millions  of  dollars)                                 | 

f    7,493 

f  2-1/2*  Certificate  -     2/U/59-A 

3-3/8$  Certificate  - 

2/14/58^ 

2/15/57 

10,851 

~ 

10,851 

1,980 

I    1,121 

f        343 

257 

3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                  -         2/15/90 

f  2-1/2*  Certificate  -     2/U/59-A 

3*           Bond                 -         2/15/64 

[  3-1/2*  Bond                 -         2/15/90 

2-l/2!t  Bond 

3/15/56-58 

6/2/41 

1,U9 

- 

1,U9 

592 

350 

■        164 

f       194 

1 

2-1/2*  Certificate  -     2/14/59-A 

■    3*            Bond                  -          2/15/64 

,  3-1/2*  Bond                 -         2/15/90 

2/U/58 

1-1/2*  Note 

4/1/58-Bi 

4/1/53 

383 

- 

383 

115 
I         25 

49 

f        677 

1 

2-1/2*  Certificate  -     2/U/59-A 
■    3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

3-1/4*  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

372 
96 

607 

f    1,064 

1 

2-1/2*  Certificate  -     2/14/59-A 
■   3*           Bond                 -         2/15/64 
,  3-1/2*  Bond                 -         2/15/90 

■9,770  of  2-1/2*  Certificate 

. 

3-1/2*  Certificate  - 

4/15/58-B 

5/1/57 

2,351 

- 

2,351 

796 
135 

357 

Total 

16,785 

_ 

16,785 

15,351 

1,433 

3  ,854  of  3*          Bond 
{  1,727  of  3-1/2*  Bond 

3/2A/58 

3.485*  Bill 

3/24/58 

l/y/'H 

3,002 

3 ,002  2/ 

- 

- 

- 

r 

2-7/8j{  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

1,015 
3 ,195 

181 

/  1-1/4*  Certificate  -     5/15/59-B 
'    2-5/8*  Bond                 -         2/15/65 

2-3/4*  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

91 
800 

28 

■  1-1/4*  Certificate  -     5/15/59-B 
2-5/8*  Bond                 -         2/15/65 

6/15/58 

710 
.  3,392 

143 

f  1-1/4*  Certificate  -     5/15/59-B 

2-3/8*  Bond 

6/15/58 

7/1/52 

4,245 

~ 

4,245 

2-5/8*  Bond                 -         2/15/65 
'1,817  of  1-1/4*  Certlficat* 

Total 

6/15/58 

9,555 

7,388 

- 

9,555 

9,204 

351 

7,388  of  2-5/8*  Bond 

June    '58 

2-5/8*  Bond 

2/15/65 

104  2A/ 

July   '58 

2-5/8*  Bond 

2/15/65 

6/15/58 

7,284 

387  1^/ 

- 

- 

- 

f4*          Certificate  - 

8/1/58-C 
9/15/5(^59  1, 

8/1/57 

11,519 

- 

11,519 

10,634 

885 

1,612 

a-1/4*  Bond 

5/    2/1/U 

3,818 

- 

3,818 

2,206 

•  1-5/8*  Certificate  -      8/1/59-C 

8/1/58 

2-3/8*  Bond 

Total 

3/15/57-59  i 

5/    3/1/52 
10/1/53 

927 

16,264 

121 

- 

927 

660 

- 

16,264 

13,500 

2,764 

10/1/58 

1-1/2*  Note 

lO/l/58-EO 

121 

3-3/4*  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,833 

.     6,433 
3,300 

100 

3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                 -     5/15/61-B 

12/1/58 

2-1/2*  Bond 

12/15/58 

2/15/53 

2,368 

- 

2,368 

f    1,277 
\       778 

312 

/  3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                -     5/15/61-B 

|7,711  of  3-3/8*  Certificate 
'  4,078  of  3-5/8*  Note 

Total 

2/14/58 

12,201 

- 

12,201 

11,789 

{   8,315 
I       579 

412 

\ 

'2-1/2*  Certificate  - 

-    2/U/59-A 

9,770 

_ 

9,770 

876 

13-3/4*  Certificate  -    2/15/60^ 
\4*           Note                 -     2/15/62-D 

2/15/59 

^   1-7/8*  Note 

-    2/15/59-A 

5/17/54 

5,102 

- 

5,102 

I   3,048 
I       856 

■    1,199 

■  3-3/4*  Certificate  -    2/15/60^ 
t4*           Note                 -     2/15/62-D 
{11,363  of  3-3/4*  Certificate 
T   1,435  of  4*           Note 

Total 

8/6/58 

U,872 
3,567 

_ 

U,872 

12,798 

2,075 

3/2A/59 

V 

1-1/2*  Certificate 

-    3/24/59^ 

3 ,567  2/ 

- 

- 

4/1/59 

1-1/2*  Note 

-    4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4*  Certificate 

-     5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4*  0«rtif Icate          -     5/15/60-B 

5/15/59 

3-1/4*  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

~ 

6/22/59 

2.999*  Bill 
(^  1-5/8*  Certificate 

6/22/59 
-      8/1/59-C 

11/20/58 
8/1/58 

2,997 
13,500 

2,997  2/ 

13,500 

{  9,128 
4,152 

■       221 

[4-4/3*  Note                -    8/15/60-C 
14-3/4*  Note                 -     5/15/64-A 

8/1/59 

4*           Note 

-      8/1/61-A 

8/1/57 

473  If 

if 

473 

/      433 
I        52 

1           8 

f 4-3/4*  Note                 -     8/15/60-C 
t.  4-3/4*  Note                -     5/15/64-A 
r9,56l     of  Note            -         8/15/60 
[4,184    of  Note          -        5/15/64 

Total 

2/16/59 

13,973 
1,502 

_ 

13,973 

13,745 

228 

9/ai/59 

3.293*  Bill 

9/21/59 

1,502  1/ 

- 

- 

10/1/59 

1-1/2*  Note 

-  10/1/59-EO 

10/1/54 

99 

99 

- 

- 

~ 

Footnotes  at 

end  of  table. 

(Continued 

on  followinj 

page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called  or  maturing  security  i/ 

Dispositi 

jn  offers 

Results 

of  ex- 

Description  of  new 

Description 

Issue 

date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Tumed 
in  for 
cash  2/ 

(See  also  Table  4) 

11/15/59 

''3-3/8*  Certificate  -  H/15/59-E 
3-1/2*  Note                 -  11/15/59^B 
Total  maturities 

12/1/58 
10/10/58 

9/26/57 

7,711 
1,184 

(In  millions  of 
7,711 
1,184 

dollars) 

f  6,534p 
1       871p 

r       504p 
1      457p 

e,365p 
l,684p  . 

•  306p 

•  223p 

/  4-3/4*  Certificate     -    II/15/6O-C 
\  4-7/8$  Note                   -     11/15/63-C 

/  4-3/4*  Certificate     -     ll/15/60-C 
I  4-7/8*  Note                  -     11/15/63-C 

8,89A 
2,000 

8,894 
2,000 

529p 

-2/       - 

a          Note                 -     8/15/62-B 
Total 

4-7/8*  Note                  -    11/15/63-C 

f  7,037p  of  4-3/4*  Certificate 
1  3 ,011p  of  4-7/8*  Note 

10,895 

- 

10,895 

10,049p 

529p 

\ 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

i/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

2/  Tax  anticipation  issue ;  for  detail  of  offerings  beginning  1953 ,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 

4/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953 ,  page  A-1 . 

i/  Reopening  of  February  2,  1953,  offering  (see  Table  4). 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  gfter  February 
15,  1954.  This  exchange  offer  was  included  in  the  refundings  of 
May  17,  1954. 

2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 

8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  incoms  and  profits  taxes 
due  June  15,  1956. 

5/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 
10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
3^  During  June  1956,  $159  million  of  2*  Treasury  notes  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and  retired. 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

^/  Two  issues  of  special  bills,  maturing  January  I6,  1957,  and  February  15, 

1957,  respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 

14/  During  June  and  July  1958,  1491  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirenent  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 

15/  Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 


16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
17/  Holders  of  the  4*  notes,  who  have  the  option  to  redeem  at  par  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8*  notes, 
p  Preliminary. 


Note;     Information  on  retirement 

Df  tax  anticipation  issues  referred  to  in 

footnote  3,  in  millions  of 

dollars: 

Date  of 

Security 

Total 

Redeemed 

Redeemed 

retirement 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,6011 
1,750/ 

1,664 

1,687 

6/24/57 

Certificate 

1,312      • 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

k2 
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.UNITED  STATES  SAYINGS  BONDS. 


3erte«  E  and  H  are  tlie  only  savings  bonds  now  being 
Bold.  Serlea  E  has  been  on  sale  since  May  1,  13^1,  and 
Series  H  has  been  on  sale  since  June  1,  1952.  Series  K-t 
were  sold  from  March  1,  1935.  through  April  30,  19*^1. 
Series  F  and  0  were  sold  from  May  1,   19'^1.   through  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952, 
throu^  i^rll  30,  1957.  Details  of  the  principal  changes 
In  Issues,  interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treastiry  ailletlns  of  May  1951. 
May  1952,  May  1957.   «nd  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  1959 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redenptions 

Amount  outstanding 

Redeii5>tion  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,949 
99,570 
31,951  2/ 

1,054 

U,1U 

1,157 

5,003 
113  ,7U 
33 ,108 

4,977 
71,228  2/ 
25,905 

42,486 
6,948 

26 
255 

62.64 
U.20 

<T<aTH  Aft  V    nnH    H 

Series  F,  G,  J,  and  K 

Total  A-K 

135,470 

16,355 

151,825 

102,109 

49,434 

282 

~ 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4- 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


Fiscal  years ; 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

Months ; 

1959-January. , 
February. , 
March. , . , , 

April. . . . , 

May 

June 

July 

August... 
September 

October. . 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 


i«6 

»y 

414 
350 

338 
323 

350 
309 
300 


358 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 


127 
97 
98 

84 

85 

118 

127 
89 
93 

87 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 


613 

481 
512 

434 
424 
Ul 


Redemptions  2/ 


478 
398 
393 

U5 


Total 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 
624 
586 
634 

775 
647 
668 

742 


Sales 
price  Ji/  ^ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 


829 
493 
521 
538 
509 
5U 

680 
569 
574 

658 


Accrued 
discount  5/ 


2,533 
548 
639 
768 
820 
880 
8a 
845 


2,782 
597 
637 

au 

838 
934 
729 


39 
91 
132 

86 
77 
91 

96 
78 
94 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 


50,993 
51,049 
50,980 

50,819 
50 ,677 
50,503 

50,221 
49,983 
49,721 

49,434 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 


631 
471 
399 
371 
350 
331 

315 
304 
291 
282 


Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  In  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  mimona  of  dollare) 


Period 


Fiscal  years ! 

19a-1952 , 

1953 ■ 

1954^ 

1955  6/ , 

1956 , 

1957 , 

1958 , 

1959 ■ 

Calendar  yeara; 

19U-1952 

1953 

195A 

1955 

1956 

1957 

1958 

Months; 

1959-January.. 
February. 
Mwch, . . . 

April. . . . 

>fey 

June 

July 

August ... 

Septenfcer 

October. . 


Sales 


Accrued 
discount 


Fiscal  years; 

19/J.-1952 

1953 

1954.  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 

19U-1952 

1953 

1954. 

1955 

1956 , 

1957 , 

1958 , 

Months : 

1959-January. . 
February, 
March. . , . 

April 

May 

June 

July 

August..., 
September. 

October. . . 


65,266 
4,061 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 


486 
383 
41A 
350 
338 
323 
350 
309 
300 

358 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 

98 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 


119 
94 
95 
80 
82 

lU 

119 
86 
90 

83 


513 

108 

108 

108 

100 

83 

65 

54 


565 
109 

no 

103 

92 

74 

58 


Salaa  plus 

accrued 

discount 


JMSHptiOBS  2/ 


Total 


Sales 
price  ^  5/ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  coabined 


71,080 
5,181 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 


73,467 
5,496 
6,015 
6,481 
6,167 
5,649 
5,867 


605 
477 
509 
429 
420 
437 

470 
395 
390 


36,175 
4,038 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 


38, U3 
4,157 
4,44A 
4,652 
4,832 
5,469 
4,856 


526 

410 
460 

452 
433 
470 

507 
454 
469 

495 


34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 


490 
327 
342 
376 
363 
386 

418 
386 
383 

a9 


Series  F,  G,  J,  and  K  combined  2/ 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 


342 

174 
192 

171 
152 
164 

268 
192 
198 


246 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 


339 

166 
179 

161 
146 
158 

261 
182 
190 

239 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 
83 

U8 

76 
71 
84 
88 
68 
86 


76 


41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 


3 

8 

13 

10 
6 
7 

7 
10 


34,905 
36,048 
37,482 
39,285 
40,929 
a, 498 
42, U2 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
a,  578 
42,589 


42,668 
42,736 
42,785 
42,762 
42,749 
42,716 

42,679 
42,619 
42,540 

42,486 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 


8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 
7,364 

7,181 

6,948 


55 
219 
312 
335 
331 
303 


U3 
619 
571 
681 
698 
655 


600 
Ul 
370 

342 
321 

303 

287 
276 
265 

255 


Footnotes  at  end  of  Table  4- 


(Continued  on  fblloving  page) 
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Table  3.-  Sale*  and  Redemptions  by  Periods,  Series  B  through  K 

(In  mllllone  of  dollare) 


(Continued  I 


S*l«8 


Accruad 
diaoouzit 


Salat  plua 

accrued 

dlaoount 


Rsdemptlon*  2/  2/ 


Total 


Sklea 
prica  ^/  5/ 


Accrued 
dlacount  i/ 


Amount  outatand- 
Ing   (intareat- 
baarlnc  debt) 


Sarlea  E 


FlBcal  years  < 
19U-1952..., 

1953 

195A 

1955 , 

1956 , 

1957 , 

1958 , 

1959 , 

Calendar  yearai 
19^1-1952..., 

1953 

195A , 

1955 

1956 

1957 

1958 


Months ! 

1959-January.. 
February. 
March.... 

April.... 

May 

June 

July 

August.. . 
September, 

October. . . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 


375 
311 
336 

289 
290 
279 

297 
269 
264 

299 


Fiscal  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Months : 

1959-January. , . 
February. . 
March 

April 

May 

June 

July 

August . . . , 
September. 

October. . 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
666 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 
36 

59 


5,815 
1,120 
1,126 
1,123 
I.IU 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 

80 

82 

114 

119 
86 

90 

83 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 


494 

405 
431 

369 
372 
393 

416 
355 
354 
382 


36,175 
4,092 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38, U3 
4,141 
4,406 
4,572 
4,689 
5,220 
4,658 


509 
392 
437 

433 
413 
U6 

479 
428 
437 

466 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,U9 
4,017 


473 
309 
319 

357 
342 
362 

391 
360 
351 
390 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 


54 
40 
36 

59 


6 
26 
55 
108 
196 
236 
217 


16 
38 
79 
143 
248 
198 


17 
17 
23 

19 
21 
24 

28 
26 
32 

29 


6 
26 
55 
108 
196 
236 
217 


16 
38 
79 
143 
248 
198 


17 
17 
23 

19 
21 
24 

28 
26 
32 

29 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 
118 


76 

71 
84 


68 
86 

76 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35,U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


38,191 

38,204 
38,198 

38,134 
38,093 
38,040 

37,977 
37,904 
37,8a 
37,737 


30 
385 

1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 

627 
1,455 
2,553 
3,310 
3,693 
4,383 


4,477 
4,531 
4,587 

4,628 
4,655 
4,676 

4,702 
4,715 
4,719 

4,749 


roe:  Daily  Treasury  statement;  Debt  Analysis  Staff  In  the  office  of 
the  Secretary. 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemption*  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllong  of  dollars) 


ToUl 

Matured 

bonds 

Unmatured  bonds 

ToUl 
■•turad  ^ 

Series 

A-D 

Series  E 

Series 

F  and  G 

Total 
uninatured 

Sales 
price  V 

Period 

Total 

For 
cash 

In  exchange 
for  series 

G  and   K 

Accrued 
discount 

Fiscal  years  1 

1951 

6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
6,958 
8,5U 
7,249 

5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 

867 
584 
653 

624 
586 
634 

775 
647 
668 

742 

817 
792 
1,761 
2,747 
3,9U 
4,263 
4,115 
3,730 
3,621 

987 
772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 

U5 
374 
628 

374 
304 
340 

348 
272 
318 

279 

779 

90 

31 

18 

U 

11 

9 

6 

5 

987 

518 

47 

24 

U 

13 

10 

8 

5 

* 

1 

1 

* 

1 
» 

1 
* 
* 

» 

38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 

254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 

90 
215 
317 

197 
178 
212 

224 
172 
218 

189 

37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 

249 
962 
1,326 
1,499 
2,047 
1,891 
2,084 
1,691 

90 
215 
317 

197 
178 
212 

224 
172 
218 

189 

1 

9 

2 

1 
1 
1 

tt 

5 
6 

2 
1 

1 
» 

602  8/ 
1,241  8/ 
2,101 
2,335 
2,135 
1,818 
1,620 

967  8/ 
1,657 
2,169 
2,345 
2,064 
1,697 

55 
158 
310 

177 
125 
127 

123 
99 
99 

90 

5,320 
4,317 
3,860 
3,768 
3,310 
3,583 
4,843 
4,8U 
3,628 

4,853 
4,879 
4,059 
3,831 
3,8U 
3,071 
4,018 
5,474 
3,862 

722 

210 

25 

250 
282 
294 

428 
375 
350 

463 

4,996 
4,046 
3,622 
3,577 
3,142 
3,439 
4,666 
4,640 
3,465 

4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 
5,280 
3,723 

7U 

193 

4 

233 
266 
276 

408 
356 
330 

444 

324 

1952 

271 

1953 

238 

1954 , 

191 

1955 

168 

1956 

144 

1957 

177 

1958 

174 

1959 

163 

Calendar  years: 

1950 

270 

1951 

308 

1952 

253 

1953 

217 

1954 

159 

1955 , 

167 

1956 

156 

1957 

194 

1958 

UO 

Months ; 

8 

February 

March 

17 
21 

April 

16 

Mav 

16 

19 

July 

19 

20 
20 

19 

Source:     Daily  Treasuiy  statement)  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redeii5)tion  values. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  rsdeemed  'ire  included  in  reden^itions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased.  6/ 

Details  by  series  on  a  cuimilative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

Includes  both  matured  and  unmatured  bonds;   see  Table  4.  2/ 

Includes  total  value  of  reden^itions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  8/ 

savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  increase  tenpo-  • 


1/ 


rarily  obscures  the  relationship  between  the  redemption  columns   show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  4- 
(See  also  footnote  4).     The   subsequent  distribution  of  this  high 
level  of  unclassified  reden^itions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a  .series  in  Table  4  which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  in  the  unmatured   section  of  Table  4. 
Reductions  were  made  in  issues  and  redein>tions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 
statement.     The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  |17  million  for  issues  of  Series  F,  G, 
J,   and  K;   and  $35  million  for  unclassified  retirements. 
Series  F  and  G   sales  were  discontinued  April  30,  1952,  and   Series 
J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 
April  30,   1957,   represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4*  bonds  of  1978-83. 
Ibss  than  $500,000. 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Intereet-bearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


Held  by  U.  S.  Government 
investment  accounts  2/ 


Total 


Public 
issues 


Special 
issues 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


Held  by  private 
investors  2/ 


Public 
market- 
able 
issues 


Public 
non- 
market- 
able 
issues 


Total 
out- 
standing 


Intereot-bearing  securitieB  guar- 
anteed  by  the  H.  S.   Government  4/ 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  ^/ 


Held  by 
private 
investors 
2/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1952 , 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959-Jan 

Feb 

Mar , 

Apr 

May , 

June , 

July 

August. . . , 
September. 

October. . . 


259,151 
266,123 
271 ,3U 
274,418 
272,825 

270,634 
276, 44A 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

2©  ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 

54,338 

53,479 
53,590 
53 ,645 
53 ,020 
54,127 
54,554 

54,037 
54,584 
54,184 

53 ,491 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,573 
9,720 
9,705 
9,742 
9,924 
9,799 

9,976 
9,862 
9,784 

9,895 


37,739 
40,538 
42,229 
43,250 
45,  lU 

46,827 
46,246 
44,756 

44,840 

43,907 
43,870 
43 ,940 
43,278 
44,203 
4jV,756 

44,061 
U,723 
44,400 

43,596 


22,906 
24,746 
25,037 
23 ,607 
23,758 

23,035 
25,438 

26, OU 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,044 

26,543 
26,690 
26,563 

26,631 


189,623 

191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

204,614 
204,304 
200,947 

204,774 
204,U2 
201,235 

205,259 
206,325 
204,739 

208,356 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
147,087 
U3,930 

148,086 
147,974 
144,983 

U9,321 
150 ,672 
U9,455 

153,645 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 
55,653 
55,284 

54,711 


U 
51 

80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 
118 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 
63 
63 

64 


44 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

U 
U 
47 

45 
47 
52 

54 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,8U 
2,798 
2,810 

2,776 


Source:     Dally  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  U,   S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 
Includes  accounts  under  the  control  of  certain  U.   S.   Government 
agencies  whose  Investments  are  handled  outside  the  Treasury. 


1/ 

2/ 


II 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  narketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

194.0 

-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 

.4 
-.2 

-35.2 

-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 
-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 

-.3 

* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28,3 

-4.4 
-.2 

1.0 

* 
.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 

-1.1 

1941 

60. D 

1942 

- 

1943 

4.8 

1944 

-12.0 

1945 

- 

1946 

-20.3 

1947 

696.4 

1948 

-.2 

1949 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1954 

U.O 

1955 

234.8 

1956 

21.3 

1957 

33.3 

1958 

43.7 

1959 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  GcrvemmBnt  investmsnt  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  anandad  (31  U.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


December  IW) 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  X/  in  billions  of  dollars) 


End  of 
month 


1939-Deoember... 

1940-June 

December... 
19il-Jime 

December. . . 
1942-June 

Deoember. . . 

1943 -June 

December. . . 
1944-June 

December... 

1945-June 

December. . . 
1946-February  5/ 

June 

December... 

1947-June 

December... 
1948-June 

December. . . 
19A9-June 

December. . . 
1950-June 

December. . . 
1951-June 

December. . . 

1952-June 

Deoember... 

1953'June 

December. . . . 

195-l-June , 

December. . . 

1955-June 

December. . . 

1956-June , 

December. . . . 
1957-June , 

December. .. , 

1958-March , 

June 

July 

August 

September. . . 

October 

November. . . , 
December. . . , 

1959-Januai7. . , . , 
February. . . , 
Mirch , 

^rll 

May , 

Jtme 

July. • • 

August...... 

September  p. 


Total 
Federal 
seourltiee 
outstand- 
ing 2/ 


47.6. 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

U0.8 

170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 


Held  by  banks 


Total 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 
81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 

1 


94 

87.1 

86.8 

81.0 
84.4 
79.2 
83.7 

83.5 
90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 
88.4 
87.5 
86.5 


Conmer- 

cial 

banks 

2/ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 
63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 
60.0 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 
21.4 
23.3 
19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.6 
25.4 

24.5 
25.3 

25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 

26.0 

26.5 

26.7 
26.6 


U.  S. 

Government 
Investment 
accounts  jj 


6.5 

7.1 
7.6 
8.5 
9.5 
10.6 
12.2 

U.3 
16.9 
19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 

U.3 
45.9 
47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 

81.7 

100.2 

114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
U5.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 

135.9 
136.1 

133.8 
129.9 
130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
143.1 
142.8 

U6.3 
U8.4 
U7.6 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redenption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  coi^janies,  and  stock  savings 
banks  in  the  United  States  and  in  Territorlea  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

jj    Holdings  by  Federal  land  banks  are  included  under  "Misosllaneous 

investors"  Instead  of  "U.  S.  Government  Investments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  bcmks  ended. 

1/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 
66.1 
64.9 
64.8 
63.6 

65.3 
65.3 

66.9 
66.1 
66.7 
65.7 
65.8 
64.7 

64.4 
63.9 
63.7 

63.7 
63.5 
63.5 

64.4 
65.0 
65.7 

65.8 
65.8 
65.8 

65.8 
65.9 
66.0 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.4 
9.1 
13.4 
19.2 
24.7 
31.2 
36.2 

40.7 
42.9 
43.3 
43.5 
U.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 


47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 


Other 


8.2 

7.5 
7.8 
7.6 
8.2 
8.7 
10.3 

11.7 
12.9 
14.9 
17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18,6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.9 
15.5 

15.3 
13.7 

15.1 
15.1 

16.6 
16.0 
17.7 
17.5 
17.7 
16.7 

16.4 
16.0 
15.9 

15.9 
15.7 
15.8 

16.7 
17.4 
18.2 

18.5 
18.6 
18.7 

19.0 
19.2 
19.5 


Insurance 
companies 


6.3 

6.5 
6.9 
7.1 
8.2 
9.2 
11.3 

13.1 
15.1 
17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 
U.8 
U.3 

13.3 
12.8 

12.3 
12.0 

11.8 
11.7 

11.8 
11.9 
11.9 

12.1 
12.1 
12.1 

12.4 
12.2 
12.0 

12.0 
12.0 
12.0 

12.0 
12.1 
12.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 

6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 

7.3 
7.3 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 

19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 

18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 
20.0 

22.2 
23.6 
22.5 


State  and 
local 
govern- 
ments 2/ 


.4 
.5 
.6 
.7 

.9 

1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 
15.7 
16.1 
16.9 
17.0 

17.3 
16.9 
17.0 
17.0 
17.0 

17.2 
17.2 
17.3 

17.7 
17.8 
17.9 

18.2 
18.2 
18.3 
18.6 
18.8 
18.9 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 
.7 
.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 
21.0 


2/ 

8/ 


2/ 
P 


institutions  and  corporate  pension  trust  funds  are  Included  under 
">H.soellaneous  investors." 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
Deoember  1946,  includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Prelimlnaiy. 


u 
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The  Treasury  Survey  of  OvmerehlJ)  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    igl+l,    In  the  May   ig^tl    "Treasury   Bulletin", 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195U^ 
Bulletin  for  quarters  beginning  December  3I,   19'^9. 


Section  I  -  Securities  Issued  or  Guaraitteed  by  the  United  States  Governaent 
Table  1.-  Sumnary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  ccrvered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

4/ 

Tfemorandiim: 

6,399 
oorajnercial 
banks  2/  27 

516 

mutual 
savings 
banks  g/ 

Insurance  conqsanies 

n.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
10,996 

Classlflcjation 

302 
life 

536  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

Interest-bearing  securities: 

183,173 
58,029 
4A,'V00 

285 ,602 

2,810 

51,829 
919  1/ 

6,354. 
911 

4,841 
2,058 

4,287 
318 

33,665 

2,7U 

U,400 

82,196 
51,080 

1,723 

296 

Special  Issues 

- 

Total  Interest-bearing  securities 

52,7A8 

7,265 

6,899 

4,605 

80,809 

133 ,276 

2,019 

Matured  debt  and  debt  bearing  no  interest  8/... 

Total  securities  issued  or  guaranteed  by  the 

288,412 

Footnotes  at  end  of  Table  4- 


Table  2.-  Sumnary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars)  


Classification 


Type  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds ■ 

Ouaranteed  by  U.  S.  Government  2/ 

Total 

Call  classes: 

Due  or  first  becoming  callable; 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status;  10/ 

Wholly  exen^jt  from  Federal  income  taxes... 
Partially  exengjt  from  Federal  inooMie  taxes 
Subject  to  Federal  income  taxes  il/ 

Total 


Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


37,128 
20,343 
40,758 
84,778 
50 
115 


183,173 


82,376 

62,610 

28,055 

1,276 

2,256 

6,484 

115 


183,173 


50 

1,485 

181,637 

183,173 


Held  by  investors  ccrvered  in  Treasury  Survey 


6,399 
commercial 
banks  2/  2/ 


4,307 

2,049 

13,015 

32,435 

U 

8 

51,829 


13,168 

30,294 

7,518 

293 

119 

428 

8 


51,829 


516 

mutual 
savings 
banks  2/ 


Insurance  companies 


302 
life 


U 

1,320 

50,496 


51,829 


237 

188 

817 

5,097 

16 


6,354 


801 

2,598 

2,169 

64 

193 

513 

16 


6,354 


6,354 
6,354 


302 

88 

204 

4,234 

12 


4,8a 


602 
915 
2,406 
31 
106 
768 

12 


4,8a 


4,840 

4,aa 


536  fire, 
casualty, 
and  marine 


193 

209 

708 

3,175 


4,287 


990 
2,074 

955 
48 
68 

153 


4,287 


2 

27 

4,258 

4.287 


tJ.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,683 
10,863 
12,551 

7,506 

63 


33,665 


20,722 

8,U8 

3,796 

157 

245 

535 

63 


33 ,665 


33,665 


33,665 


VmU  by 
all  other 
investors 


29,406 

6,946 

13,463 

32,331 

34 

15 


82,196 


46,093 

18,582 

11,211 

683 

1,526 

4,087 

15 

82,196 


Memorandum: 

Held  by 

10,996 

corporate 

pension 

trust  funds 

5/ 


34 

138 

82,024 


82,196 


334 

75 

256 

1,056 


1,723 


530 
505 
242 
33 
99 
312 


1,723 


1,723 


1,723 


December  1959 
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Section  I  -  fl«curltl«a  laaued  or  Guaranteed  by  the  United  Statea  Govemmnt 
Table  3.-  Intereat-Bearlng  Public  Marketable  Securltlea  by  laauea 

(P«r  Talues  -  in  ■llllona  of  dollara) 


Issue 
(Tax  status  IQ/   Is  ■hown  In  parsnttwaes ) 

Trsaaury  bills » 

Regular  weekly (taxable) 

Tax  anticipation (taxable) 

Special (taxable) 

Total  Treasury  bills 

Certlficatea  of  ipdebtedneaa ; 

3-3/8*     November       1959-E (taxable) 

3-3  A       February       196CWI (taxable) 

U  Ifcy  1960-B (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes; 

3-1/2'     November       1959-B (taxable) 

3-1/2       May  1960-A (taxable) 

3-1/4       May  1960-B (taxable) 

A-3/4       August  1960-C (taxable ) 

3-5/8       May  1961-B (taxable) 

It  August  1961-A (taxable) 

3-5/8       February       1962^ (taxable) 

U  February       1962-D (taxable) 

U  August  1962-B (taxable) 

3-3/4       November       1%2-C (taxable) 

2-5/8       February       1963-A (taxable) 

U  May  1963-B (taxable) 

A-3A       May  1964-A (taxable) 

1-1/2       October         1959-EO (taxable) 

1-1/2      April  1960^:A (taxable) 

1-1/2       October         1960-EO (taxable ) 

1-1/2       April  1961-EA (taxable ) 

1-1/2       October         1961-KO (taxable) 

1-1/2       April  1962-EA (taxable ) 

1-1/2       October         1962-EO (taxable) 

1-1/2      April  1963-EA (taxable) 

1-1/2       October         1963-EO (taxable) 

1-1/2      April  1964-ffll (taxable) 

Total  Treasury  notes 

Treasury  bonds; 

2-i/l,%    June  1959^2 (taxable) 

2-I/A      December      1959-62 (taxable) 

2-1/8       November       1960 (taxable) 

2-3/4      December      1960-65 (l««tiBUy) 

2-3/4       September     1961 (taxable) 

2-1/2      November      1961 (taxable) 

2-1/2       June  1962-67 (taxable) 

2-1/2      August  1963 (taxable) 

2-1/2      December       1963-68 (taxable) 

3  Februaiy       1964 (taxable) 

2-1/2      June  1964-69 (taxable) 

2-1/2       December       1964-69 (taxable) 

2-5/8       February       1965 (taxable) 

2-1/2       March  1965-70 (taxable) 

2-1/2       March  1966-71 (taxable) 

3  August  1966 (taxable) 

2-1/2       June  1967-72 (taxable) 

2-1/2       September     1967-72 (taxable) 

2-1/2      December       1967-72 (taxable) 

4  October         1969 (taxable) 

3-7/8      November      1974 (taxable ) 

3-1/4      June  1978-83 (taxable) 

4  February       1980 (taxable) 

3-1/A       May  1985 (taxable) 

3-1/2       Februaiy       1990 (taxable) 

3  February      1995 (taxable) 

Total  Treasury  bonds 

Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


25,614 
5,504 
6,010 


37,128 


7,711 

11,363 

1,269 


20,343 


1,184 
2,406 
2,';38 

9,561 
4,078 
2,136 

647 
1,435 
2,000 

1,143 
3,971 
1,743 

4,184 

99 

198 

278 
144 
332 

551 
590 
533 
506 
302 


40,758 


5,266 
3,454 
3,806 

1,485 

2,239 

11,177 

2,m 
6,755 
2,818 

3,854 
3,7a 
3,816 

6,896 
4,696 
2,943 

1,484 
1,824 
2,716 

3,679 

1,276 

654 

1,602 

884 

1,135 

1,727 
2,739 


84,778 


Held  by  investora  covered  in  Trsaaury  Survey 


6,399 
comae rolal 
banks  z/  2/ 


2,166 
1,111 
1,030 


4,307 


444 

1,349 

256 


2,049 


316 
830 
979 

843 
575 
637 

U5 

639 

1,190 

623 

2,980 

825 

467 
23 
68 

136 

64 

193 

308 
391 
313 

302 
168 


13,015_ 

2,378 
1,376 
1,811 

1,320 
1,250 
6,599 

791 

4,487 

675 

2,639 
751 
791 

3,753 
470 
195 

866 

111 

1,194 

139 

293 

63 

56 

34 

204 

123 
67 

32,435 


516 

mutual 
savings 
banka  2/ 


168 
16 
53 


237 


73 
81 
34 


188 


38 
41 
22 

63 
U 
29 

7 
36 
123 

55 
86 
98 

108 
1 
6 


13 
13 
28 

11 
22 


Insurance  coii;>aniea 


817 


144 
60 
13 


83 
211 

201 
130 

a5 

74 
825 
610 

U5 
613 
298 

79 
153 
155 

115 

64 

119 

75 
55 
70 

159 
229 


5,097 


302 

lie* 


134 

110 

58 


302 


U 

38 

5 


88 


a 

4 
73 

20 
4 
3 

1 
* 

5 

2 
29 

2 


2 

7 

15 

8 
6 


204 


38 

57 

1 


7 
51 

116 

21 

269 

2 
361 
488 

67 
825 
745 

3 

82 
13 

184 
31 
22 

84 
107 
191 

233 
238 


4,234 


(Continued  on  follcwlng  page) 


536  fire, 
casualty, 
and  marine 


115 
20 
58 


193 


53 

136 

19 


209 


18 
79 
32 

40 
20 
45 

23 
46 
49 

57 
75 
28 

30 

4 

11 

10 
11 
19 

42 

9 

23 

15 
22 


708 


258 
146 
100 

27 
134 
394 

U2 
280 
215 

62 
192 
U6 

a67 

151 

90 

40 

41 

104 

115 
48 
28 

39 
22 
33 

53 
45 


3,175 


U.  S.   Govemasnt 
Inveatasnt 
accounts  and 
Federal  nesarre 
Banka 


2,336 

40 

307 


2,6«3 


5,07b 

5,659 

128 


10,863 


25 

254 

12 

5,625 

2,925 

259 

323 

9 

78 

95 
165 
103 

2,678 


12,551 


520 

740 

34 


U 
164 

270 

58 

425 

65 
455 
524 

619 

1,230 

700 

109 
150 
237 

226 
157 
100 

U4 

89 

120 

U9 
178 


7,506 


Held  by 
all  other 
Investors 
k/ 


20,695 
4,207 
4,504 


29,406 


2,020 

4,099 

827 


6,946 


767 
1,199 
1,620 

2,970 

539 

1,163 

148 

704 
556 

311 
637 
687 


70 
113 

131 
68 

117 

188 
171 
154 

169 
83 


13,463 


1,928 
1,074 
1,848 

138 

722 

3,758 

591 

1,779 

819 

1,012 
1,156 
1,257 

2,045 

1,407 

915 

387 
1,287 
1,013 

2,901 
683 
3Z1 

1,204 
578 
517 

1,010 
l,9g3 


32,331 


MsBoranduai 

Held  by 

10,996 

corporate 

pension 

truat  finds  V 


ai7 

9 
58 


334 


20 
46 

8 


75 


U 

U 

8 

34 
10 
16 

3 

19 
19 

5 
16 
20 

35 


2 
2 
2 

12 
21 


256 


34 
15 
17 

1 
28 
94 

24 
40 
51 

24 
43 
38 

53 
39 
34 

11 
18 
16 

34 
33 
42 

57 
48 
17 

98 
148 


1,056 


50 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Tallies  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

A/ 

Memorandum : 

6,399 
commercial 
banks  2/  1/ 

516 

mutual 
savings 
banks  g/ 

Insurance  ooinpanies  | 

U,  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

10,996 

corporate 

pension 

trust  funds 

1/ 

Issue 

(Tax  status  10/  Is  shown  In  parentheses) 

302 
life 

536  fire, 
casualty , 
and  marine 

Panana  Canal  bonds (wholly) 

50 

115 
183,173 

U 

. 

. 

2 

_ 

U 

« 

Guaranteed  securities:  2/ 

Federal  Housing  Administration  deben- 
tures  (taxable  J^/) 

8 

16 

12 

• 

63 

15 

2 

51,829 

6,354 

4,8A1 

4,287 

33,665 

82,196 

1,723 

Footnotes  at  end  of  Table  4. 


Table  4.-  Interest-Bearing  Public  htonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)    


Issue 


(Tax  status  iO/  Is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


United  States  savings  bonds; 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

Series  G (taxable ) 

Series  H (taxable) 

Series  J  6/ (taxable ) 

Series  K (taxable) 


Total  United  States  savings  bonds 

Other  U.  S.  seeuritles; 

Depositary  bonds (taxable ) 

Treasury  bonds ; 

Investment  Series  A (taxable) 

InveBtmsnt  Series  B (taxable) 


37,821 

870 
3,922 
4,719 

670 
1,718 


Total  other  U.   S.   seourlties. 


Total  public  nonmarketable  securities. 


49,721 


176 

676 
7,456 


Held  by  investors  covered  in  Treasury  Sirvey 


6,399 
commercial 
banks  2/  1/ 


169 
321 


8,308 


58,029 


492 


176  1/ 

139 
111 


516 

mutual 
savings 
banks  g/ 


Insuirance  coicpanles 


1 
116 


24 


U2 


427  2/ 


919  2/ 


58 

711 


769 


302 
life 


536  fire, 
casualty, 
and  marine 


4 
63 


74 


220 
1,764 


911 


1,984 


31 

107 


21 


167 


21 
129 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banlcs 


16 


Held  by 
all  other 
investors 


37,819 

665 

3,308 

4,718 

659 

1,660 


48,830 


151 


100 
2,627 


2,728 


2,058 


318 


2,7U 


Memorandum: 
Held  by 
10,996 
corporate 
pension 
trust  funds 

iZ 


72 
28 
82 
1 
10 
28 


137 
2,113 


2,250 


51,080 


221 


10 
65 


75 


296 


i/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,   see  page  1. 

2/     Excludes  trust  departments. 

2/     Includes  trust  oongjanles  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.     Previously,  those  banks  were 
reported  as  a  separate  classlfloation. 

V     Includes  those  banks  and  insurance  ooi^)anles  not  reporting  In  the 
Treasury  Survey. 

5/     Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  imrolve  retirements  benefits.     The  data  are  coii?>lled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  approximately 
90  percent  of  United  States  GcrvemuBnt  seouritlas  held  by  all  corporate 
pension  trust  funds.     Since  the  data  are  not  available  each  month,  the 
regular  monthly  Survey  includes  holdings  by  these  funds  under  "Held 
by  all  other  investors."    The  quarterly  data  are  presented  as  supple- 
BBntal  lnfon»tion  in  a  memorandum  column  aooonpanying  the  airvey 
for  each  reporting  date,  beginning  with  December  31,  1953.     The 
corresponding  Infomatlon  from  earlier  reports,  beginning  with 
December  31,  1949,  is  aummarlzod  on  page  30  of  $he  >ferch  1954 
"Treasury  Bulletin." 


United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at 
current  redeii?)tion  value.     They  were  reported  at  mtuilty  value 
by  the  banks  and  insurance  oooianies  included  in  the  Treasury 
Survey  but  have  been  adjtisted  to  current  redemption  value  for 
use  in  this  statement. 

Includes  $70  million  depositaiy  bonds  held  by  comiBrcial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasurj . 
Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  iin>osltlon  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exBi^t  securities  are  those  with  the  income  exempt 
from  both  nomal  tax  and  surtax.     "Partially"  tax-exempt  securities 
are  those  with  the  incoms  exempt  from  the  noiml  tax  except  t^**  i° 
the  case  of  partially  tax-exeii?>t  Treasury  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exBinit  from  the  surtax.     "Taxable"  seourlties  are  those  with  the 
IncOBB  subject  to  normal  tax  and  surtax. 
Remaining  footnotes  on  follcwlng  page. 


6/ 


2/ 
12/ 


Iimm 


)vct'mlH'r  /^>59 


51 


TREASURY  SURVEY  OF  OWBERSHIP,   SEPTEMBER  30,   1959  , 


Section  II   -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Governiient 

(Par  values  -  in  BllllonB  of  dollars) 


Totkl 
anount 
outstand- 
ing 02/ 

Held  by  Invostoro  covered  in  TieaBury  Survey                       | 

Held  by 
all  other 
investors 

A/ 

Memoranduai 

6,399 
coBmsrclal 
banks  2/  1/ 

516 
mutual 
savings 
banks  2/ 

Insurance  coofianleB 

n.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

10,996 

corporate 

pension 

trust  funds 

1/ 

(Tax  status  JQ/  is  shc»m  in  parentheses) 

302 
life 

536  fire, 
casualty, 
and  marine 

anks  for  cooperatives: 

3-1/2*    October      1959  (Debentures).. (taxable) 
4-1/4       December     1959   (Debentures).. (tnxnble) 
4-7/8       Februaiy     1960   (Debentures )..  (t.nimble ) 

76 
130 

113 

12 
29 
16 

7 
4 
7 

» 

1 

» 

2 

1 

57 
95 
88 

1 
5 

Total  banks  for  cooperatives  securities 

320 

57 

19 

w 

3 

1 

239 

7 

ederal  hone  loan  banks;     2A/ 

3.80*       January       I960   (Notes) (taxable) 

4-3/8      Februaiy    1960   (Notes) (taxable) 

4-7/8       February     1960   (Notes) (tjimble) 

4-1/2       March           1%0   (Notes) (taxable) 

4.65        April          1960  (Notes) (taxable) 

5               June             1960   (Notes) (taxable) 

3-1/8      April          1963    (Bonds) (taxable) 

80 
199 
310 
124 
247 
181 
261 

11 
35 
40 
15 
23 
30 
84 

1 
9 

U 
4 

15 
8 
9 

1 
4 
4 

# 

2 

* 

1 

1 
3 
3 
3 
5 
6 
4 

66 
U9 
249 
102 
201 
137 
163 

1 
» 

1 
2 
2 

» 

Total  Federal  home  loan  bank  securities 

1,402 

237 

61 

12 

24 

- 

1,068 

8 

ederal  intermediate  credit  banks: 

1,524 

254 

86 

7 

21 

2 

1,154 

13 

fedeial  land  banks;     15/ 

1-3/4*     October       1959           (Bonds)... (taxable) 
2-1/4       February     I960           (Bonds )...  (tnimble ) 
3-3/4       February     1960           (Bonds)... (taxable) 

3-7/8      April           1%0           (Bonds)...  (taxable) 
2-1/2       June             I960           (Bonds )... (taxable ) 
3-3/8      April          1961           (Bonds )...  (t.nTnble ) 

4              September  1961           (Bonds )... (taxable ) 
4               May               1962           (Bonds )... (taxable ) 
4-7/8       August         1962           (Bonds)...  (taxable) 

2-3/4       May               1963            (Bonds )... (taxable ) 
3-1/4       May               1966            (Bonds)... (taxable) 
4-1/8       February     1967-72      (Bonds)...  (tjixnble) 

4-1/2       October       1967-70      (Bonds)...  (tsmble) 
4-1/4       ffarch           1968           (Bonds )...  (t^nxuble ) 
4-3/8       March           1969           (Bonds )...  (t.Hmble ) 

4-5/8       July             1969            (Bonds)...  (tflimble) 
3-1/2      April           1970            (Bonds )...  (t.nmhle ) 
3-1/2       May               1971            (Bond*),.. (taxable) 
3-7/8       September  1972           (Bonds)... (taxable) 

164 

124 

89 

201 

106 

83 

120 

125 

98 

122 

108 

72 

75 

86 

100 

60 

83 

60 

109 

42 
62 
23 

47 
38 
31 

35 
19 
23 

70 

38 

2 

4 

8 

10 

2 
9 

» 

6 

* 

3 

11 
3 
5 

4 

4 

10 

6 
9 
5 

7 
4 
5 

5 
9 
6 
5 

1 
* 

* 

1 
« 
1 
1 

1 

« 

5 

1 
1 
3 

1 
1 
3 
5 

3 
3 
2 

1 
2 
2 

2 

1 
5 

1 
4 

1 

4 
* 

2 

1 
1 
2 
4 

1 
_ 

112 
59 
60 

U2 
63 
45 

79 

100 

60 

U 
56 
59 

58 
74 
80 

50 
64 
48 
96 

1 
1 
« 

3 
1 
1 

3 

5 
4 

2 

3 

12 

8 
10 
11 

7 

5 

10 

21 

1,986 

464 

105 

25 

a 

1 

1,350 

107 

ederal  National  Mortgage  Association; 

3-3/4*    October      1959  (Dekeaturei),.  (tjixnble) 
3 . 70         November     1959   (Debentures ) . . (taxable ) 
3-3/4       December     1959   (Debentures)..  (tnxFible) 

4-1/2       March           I960   (Debentures ).. (taxable ) 
4               June             I960   (Debentures )..  (tnxnble ) 
3-5/8      August        1960   (Notes) (taxable) 

5-1/8       September  1961    ftlebentures ).. (taxable ) 
3-1/2       Februaiy     1962   toebentures ) . .  (t.flTBble ) 
3-1/4      Kfaroh          1963    (Debentures ).. (taxable ) 

4-1/8       November     1963    toebenturesK.  (taxable) 
4-3/8       June             1965    (Debentures).,  (tjiimble) 
3-5/8       March           1968   toebentuies).. (taxable) 
4-3/8       April           1969   (Debentures).. (taxable) 

100 
150 
100 

150 
100 
797 

150 
200 
150 

100 

100 

100 

90 

16 
18 
11 

19 

18 

315 

28 

52 
50 

22 
24 
U 

5 

5 
18 
4 
8 
4 
48 

9 
23 

15 

5 
13 

7 
16 

2 

U 

1 

it 
3 

1 
1 

» 
3 
1 
2 

2 
6 

1 

5 

6 

17 

5 
8 
4 

7 
3 
4 
4 

4 
5 

1 

75 
89 
84 

119 

72 

409 

108 

U5 

81 

66 
56 
73 
63 

1 

1 
1 

1 
1 
5 

8 
7 
3 

5 

16 

Total  Federal  National  Mortgage  Association 
securities 

2,287 

592 

174 

■ 

28 

72 

11 

1,409 

59 

ootnotes  1  through  10  on  preceding  page. 

i/  Includes  Federal  Housing  Administration  debentures;  see 

footnote  12/. 
2/.    A  small  indeterminate  amount  of  these  debentures  is  partially 

tax-exengit. 
2/  Includes  only  publicly  offered  issues. 


X^  The  proprietaiy  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
15/  The  proprietaiy  interest  of  the  United  States  In  these  banks 

ended  in  June  1947. 
*   less  than  #500,090. 
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Treasury  Bulletin 


MAEOET  QUOTATIONS  ON  TREASURY  SECURITIES,   OCTOBER   30,  1959, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 

Table   1.-  Treasury  Bills    (Taxable) 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issuee  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Amount  outstand- 
ing   (millions) 

Issue  date 

Maturity 
date 

Bank  discount           | 

Amount 
outstand- 
ing 
(millions ) 

Issue 
date 

tfeturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13-week 

26-week 

13-week 

26-week 

Change  from 
last  month 

Regular  weekly  bills  -  13  and  26  weeks                                                           | 

Regular  weekly  bills  -  26  weeks 

$1,001 
1,200 
1,200 
1,200 

1,100 
1,200 
1,200 
1,201 
1,100 

1,200 
1,201 

$400 
400 
400 
400 

400 
500 
500 
500 
500 

400 
401 
400 
401 

400 
400 
400 
400 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 
10/1/59 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

5/7/59 
5/U/59 
5/21/59 
5/28/59 

6/4/59 
6/11/59 
6/18/59 
6/25/59 

7/2/59 

7/9/59 
7/16/59 
7/23/59 
7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/18/60 
2/25/60 

3.00% 
3.10 
3.10 
3.10 

3.05 
3.05 
3.10 
3.15 
3.15 

3.96 
3.98 
4.00 
4.00 

4.00 
4.00 
4.05 
4.05 

-.70* 
-.78 
-.82 
-.86 

-.95 
-.95 
-.94 
-.92 
-.95 

-.24 
-.27 
-.30 
-.35 

-.50 
-.50 
-.55 
-.60 

$400 
400 
400 
400 
400 

405 
400 
400 
401 

9/3/59 
9/10/59 
9/17/59 
9/24/59 
10/1/59 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 
4/21/60 
4/28/60 

4.08% 

4.10 

4.10 

4.22 

4.22 

4.28 
4.28 
4.28 
4.27 

-.67% 

-.70 

-.70 

-.60 

-.58 

Tax  anticipation  bills 

1,000 
1,000 

$1,500 

3,005 

999 

2,002 

5/15/59 
7/8/591 
8/19/59/ 
10/21/59 

12/22/59 
3/22/60 
6/22/60 

3.15% 

4.22 

4.51 

-.91% 
-.60 

— 

Special  bills 

— 

$2,006                 4/1/59 
2,003               5/11/59 
2,001               7/15/59 

1/15/60 
4/15/60 
7/15/60 

4.00% 

4.22 

4.43 

-.25% 

-.64 

-.53 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Pri 

36 

Yie 

Id 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$7,711 
11,363 
1,269 
1/ 

3-3/8% 
3-3/4 
4 
4-3/4 

11/15/59-E 
2/15/60-A 
5/15/60-B 

11/15/60-C 

12/1/58 

2/15/59 

5/15/59 

11/15/59 

100.02^ 
99.28 
99.27 

100.03 

+.04i 
+  .12 
+  .U 

.74% 
4.16 
4.30 
4.65 

-3.11% 
-.91 
-.64 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 

(Price  decimals  are  32nds) 


Price 

Yi 

eld 

Price 

range  since  first  traded 

2/ 

Amount 
outstand- 

Description 

Bid 

Change 
from  last 

To 
maturity 

Chajige 
from  last 

Issue 
date 

High 

Low 

ing 

(millions) 

month 

month 

Price 

Date 

Price 

Date 

$1,184 

3-1/2% 

11/15/59-B 

100.02*^ 

+  .03i 

.88% 

-2.84« 

10/10/58 

100.15 

1/6/59 

99.28 

9/15/59 

2,406 

3-1/2 

5/15/60-A 

99.19 

+.15 

4.28 

-.67 

2/15/57 

104.02 

6/9/58 
2/24/59 

98.12 

9/26/57 

2,738 

3-1/4 

5/15/60-B 

99.15 

+  .16 

4.27 

-.68 

1/21/59 

99.21 

98.26 

9/16/59 

9,561 

4-3/4 

8/15/60-C 

100.05 

+.09 

4.54 

-.35 

8/1/59 

100.18 

8/5/59 
11/25/58 

99.26 

9/15/59 

4,078 

3-5/8 

5/15/61-B 

98.28 

+.24 

4.39 

-.45 

12/1/58 

100.06 

97.26 

9/15/59 

2,136 

4 

8/1/61-A 
2/15/62-A 

99.09 

+.22 

4.43 

-.36 

8/1/57 

106.05 

6/6/58 
4/24/58 

98.04 

9/7/59 

647 

3-5/8 

98.06 

+  .22 

4.47 

-.28 

5/1/57 
2/15/59 

105.12 

97.06 

9/15/59 

1,435 

4 

2/15/62-D 

99.06 

+.25 

4.38 

-.34 

100.28 

2/20/59 

98.02 

9/15/59 

2,000 

4 

8/15/62-B  2/ 

100.03 

+  .16 

3.96 

-.20 

9/26/57 

107.05 

6/6/58 
4/22/58 

99.U 

9/15/59 

1,U3 

3-3/4 

11/15/62-C 

97.22 

+.30 

4.58 

-.30 

11/29/57 

106.13 

96.16 

10/2/59 

3,971 

2-5/8 

2/15/63-A 

93.23 

+.27 

4.71 

-.23 

4/15/58 

101.  u 

6/11/58 

92.09 

9/15/59 

1,743 

4 

5/15/63-B 

97.18 

+.06 

4.76 

-.04 

4/1/59 
11/15/59 

99.31 

4/1/59 

97.02 

10/2/59 

1/ 

4-7/8 

U/15/63-C 

100.03 

_ 

4.85 

- 

100.03 

10/30/59 
8/U/59 

100.03 

10/30/59 

4,184 

4-3/4 

5/15/64-A 

100.00 

-.06 

4.75 

+  .04 

7/20/59 

101.10 

99.24 

9/15/59 

2,316 

5 

8/15/64-B 

100.30 

- 

4.77 

- 

10/15/59 

101.09 

10/21/59 

100.23 

10/13/59 

198 

1-1/2 

4/1/6O-EA 

98.28 

+.10 

4.31 

-.U 

4/1/55 

100.06 

6/13/58 

93.00 

12/7/56 

278 

1-1/2 

IO/1/6O-EO 

97.24 

+  .28 

4.04 

-.67 

10/1/55 

99.28 

6/18/58 

92.06 

12/10/56 

U4 

1-1/2 

4/I/6I-EA 

96.08 

+.28 

4.27 

-.U 

4/1/56 

99.06 

6/12/58 

91.04 

12/7/56 

332 

1-1/2 

lO/l/61-EO 

94.30 

+1.08 

4.29 

-.55 

10/1/56 

98.26 

6/12/58 

90.06 

6/a/57 

551 

1-1/2 

4/1/62-EA 

93.24 

+1.18 

4.26 

-.58 

4/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

IO/I/62-EO 

92.26 

+2.04 

4.15 

-.71 

10/1/57 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

91.00 

+1.28 

4.37 

-.54 

4/1/58 

97.04 

6/5/58 
11/25/58 

88. U 

9/16/59 

506 

1-1/2 

10/1/63-E0 

89.26 

+1.28 

4.36 

-.48 

10/1/58 

91.18 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

88.26 

+2.16 

4.32 

-.60 

4/1/59 

89.06 

4/8/59 
10/22/59 

85.16 

9/15/59 

12 



1-1/2 

10/1/64-EO 

87.26 

+2.26 

4.28 

-.64 

10/1/59 

88.02 

85.00 

9/30/59 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


(Prli-e  deolmals 

are   l?nd3) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  firat  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ij 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

♦5,265 
3,454 
3,806 
2,239 

11,177 

2,110 
6,755 
2,818 
3,854 
3,741 

3,815 
6,896 
4,696 
2,943 
1,484 

1,823 
2,716 
3,674 
1,276 

654 
1,602 

884 
1,135 
1,727 
2,738 

2-1/4*       -             6/15/59-62 
2-1/4         -           12/15/59-62 
2-1/8         -                 11/15/60 
2-3/4        -                  9/15/61 
2-1/2         -                 11/15/61 

2-1/2         -             6/15/62-67 
2-1/2         -                   8/15/63 
2-1/2        -          12/15/63-68 
3                -                  2/15/64 
2-1/2         -             6/15/64-69 

2-1/2        -           12/15/64-69 
2-5/8         -                   2/15/65 
2-1/2         -             3/15/65-70 
2-1/2         -             3/15/6^71 

3  -                   8/15/66 

2-1/'         -             6/15/67-72 
2-1/2         -             9/15/67-72 
2-1/2         -           12/15/67-72 

4  -                   10/1/69 
3-7/8         -                 11/15/74    ^ 
3-1/4        -            6/15/78-83     ^ 
4                 -                   2/15/80    ^ 
3-1/4         -                   5/15/85     ^ 
3-1/2         -                   2/15/90    ^ 
3                 -                   2/15/95    1/ 

94.10 
93.20 
97.28 
96.24 
95.24 

87.18 
92.18 
85.12 
94.06 
84.06 

83.24 
91.12 
83.16 
83.06 
92. U 

83.00 
82.16 
82.30 

97.24 
95.06 
88.06 
97.02 
88.00 
89.04 
83.02 

+  .28 
+  .29 
+  .28 
+  .24 
+  .20 

+1.20 

+  .26 

+1.U 

+1.13 

+  .28 

+.24 
+1.22 
+1.04 
+1.04 
+1.20 

+  .30 

+1.08 

+  .30 

+1.02 
+1.16 
+1.U 
+1.06 
+1.10 
+1.04 
+.12 

4.64* 

4.46 

4.25 

4.59 

4.72 

4.43 
4.67 
4.47 
4.51 
4.55 

4.52 
4.48 
4.51 
4.40 
4.29 

4.25 
4.28 
4.21 

4.28 
4.32 
4.03 
4.22 
4.00 
4.13 
3.89 

-.23* 

-.27 

-.66 

-.33 

-.23 

-.26 
-.20 
-.19 
-.33 
-.11 

-.09 
-.31 
-.13 
-.12 
-.28 

-.10 
-.U 
-.09 

-.13 
-.13 
-.10 
-.09 
-.10 
-.07 
-.02 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/U 
2/28/58 

6/1/45 
10/20/41 
11/15/45 

10/1/57 
12/2/57 

5/1/53 
1/23/59 

6/3/58 
2/U/58 
2/15/55 

104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

110.  U 
110.24 
111.28 
100.08 
101.04 
106.26 
101,12 

4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 

91.30 
91.18 
94.0? 
95.00 
93.20 

84.22 
91.05 
82.24 
92.06 
81.30 

81. U 
89.04 
81.00 
80.28 
89.30 

80.28 
79.26 
80.28 

95.28 
93.02 
85.10 
95.10 
85.06 
86.12 
80.24 

7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 
9/16/59 
9/15/59 
9/15/59 

9/15/59 
9/16/59 
9/16/59 
9/16/59 
9/15/59 

9/16/59 
9/15/59 
9/16/59 

9/16/59 
9/18/59 
9/16/59 
9/16/59 
9/16/59 
9/16/59 
9/17/59 

ootnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded   2/ 

Imount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ij 

Change 
from 
last 
month 

High 

Lov 

standing 
'millions) 

Price 

Date 

Price 

Date 

$1,485 

2-3/4*      -          12/15/60-65 

96.04 

-.04 

'i-LHH 

+.05* 

12/15/38 

119.00 

1/25/46  • 

95.26 

10/15/59 

Issued  after  October  31,   1959;   for  amount  issued  see 
"Public  Debt  Operations,"  Table  4. 

Beginning  April  1953,  prices  are  closing  bid  quotations  ir  the 
ovei^the-counter  market.     Prices  for  prior  dates  are  the  mean 
of  closing  bid  and  ask  quotations,  except  that  before  October  1, 
1939,   they  are  closing  prices  on  the  New  York  Stock  Exchange. 
"When  issued"    prices  are  included  in  the  history  beginning 
October  1,  1939.     Dates  of  highs  and  lows  in  case  of  recurrence 
are  the  latest  dates. 


2/    Redeemable  on  February  15,   I960,  at  option  of  holder  upon  3  months' 

notice. 
IJ     On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par, 

and  to  maturity  when  it  is  selling  at  par  or  below. 
^     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Parcont  p«r  annum) 


Period 


Treaaury 
bonda  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treaaury 
bonds  2/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporete 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  aeries 


1942 

19i3 

19U 

1945 

1946 

1947 

1953-April.... 

May 

June 

July 

August. . . 
September 

October. . 
November. 
December. 

1954-January.. 
February. - 
March. .... 

April 

May , 

June 

July 

August.. . . 
September. 

October... 
November. . 

December., 

1955-January. . . 
February. . 
March 

April 

May 

June 

July 

August... . 
September. 


2.46 
2.47 
2-48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 


2.55 
2.84 
3.08 
3.47 
3.43 


Monthly  series  -  averages  of  dally  series 


2.90 
3.06 
3.36 
3.89 
3.79 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 
2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 

2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3.13 


1955-October.. 
November. 
December. 

1956-January . . 
February. 
March. . . . 


April 

May 

June 

July 

August.. .. 
September. 
October. . . 
November . . 
December. . 

1957-January... 
February. . 
March 


April. 
May. . . 
June. . 


July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

1958- January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/  - 

3.07 
2.97 
2.93 

3.00 
3.17 
3. a 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2J 
3.30  2/ 
3.24  2/ 
3.28 
3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 
4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-Aprll. 
May... 

June. . 


July 

August. . . . 
September. 

October. . . 
November. . 
December.. 
1959-January... 
February.. 
March 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 
4.10 
4.26 

4.112/ 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.U 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.56 


WeekOy  series  - 

average 

a  of  daily  series  for  weeks  ending  - 

1959-May 

1.. 

4.05 

4.30 

195^-July 

3.. 

4.12 

4.48 

1959-September    4.. 

4.24 

it.47 

8.. 

4.05 

4.33 

10.. 

4.13 

4.48 

11.. 

4.25 

4.49 

15.. 

4.09 

4.36 

17.. 

4.08 

4.47 

18.. 

4.30 

4.52 

22.. 

4.11 

4.39 

24.. 

4.10 

4.46 

25.. 

4.27 

4.54 

29.. 

4.08 

4.42 

31.. 

4.10 

4.45 

October        2. . 

4.21  y 

4.57 

June 

5.. 

4.10 

4.U 

August 

7.. 

4.08 

4.43 

9.. 

4.U 

4.57 

12.. 

4.09 

4.47 

u.. 

4.06 

4.42 

16.. 

4.13 

4.56 

19.. 

4.09 

4.46 

21.. 

4.08 

4.42 

23.. 

4.06 

4.56 

26.. 

4.10 

4.47 

28.. 

4.15 

4.44 

30.. 

4.09 

4.56 

Daily  series  -  unweighted  averages 

1959-October          1.. 

4.16  2/ 

4.57 

1959-Ootober      12.. 

u 

U 

1959-Ootobex      22.. 

4.04 

4.56 

2.. 

4.18 

4.58 

13.. 

u.. 

4.12 

4.U 

4.57 
4.57 

23.. 

4.03 

4.56 

5.. 

4.17 

4.58 

15.. 

4.13 

4.56 

26.. 

4.07 

4.56 

6.. 

4.17 

4.58 

16.. 

4.12 

4.56 

27.. 

4.08 

4.56 

7.. 

4.16 

4.58 

28,. 

4.10 

4.56 

8.. 

4.10 

4.56 

19.. 

4.10 

4.56 

29.. 

4.10 

4.56 

9.. 

4.11 

4.56 

20.. 
21.. 

4.08 
4.05 

4.56 
4.56 

30.. 

4.10 

4.56 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  In  the  cnrer-the-ccrunter  market.  Yields 
for  prior  periods  were  counted  on  the  basis  of  msan  of  closing 
bid  and  ask  quotations,  ftoody's  Investor  Ssrvlce  is  the  source 
for  the  average  of  ke&   corporate  bonds.  For  definition  of  taxable  bands, 
see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in  this  issue  of 
the  Bulletin. 


j/  Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;  April  1952  through  March  1953,  the  minimum 
length  (neither  due  nor  callable)  was  12  years;  October  1941  through 
March  1952,  the  urinlTnim  length  was  15  years.  For  bonds  currently  in 
the  average,  see  Table  4  under  "Mirket  Quotations  on  Treasuiy  Securities" 
in  this  issue  of  the  Bulletin. 

2j    A  new  long-term  bond  added  to  the  average. 

2/  An  existing  bond  dropped  from  the  average  (see  footnote  l). 

iJ    Mirket  closea. 
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-INTHINAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


Flacal 

year 

or  month 


1952 

1953 

195A 

199? 

1956 

1957 

1958 

1959 

1959-Jaii... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

Julor.. 
Aug... 

Sept.. 


Fiscal 

year 

or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 


Budget 
reoelpts  fpoB 
internal 
revenue 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 
79,797, 968p 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10, 670 ,43 7p 

3,605,629 
7,159,670 
9,?29,078 


Adjustnant  of 
oolleotions 
to  budget 
receipts  1/ 


+625,308 
+484,439 
+364,672 

-3,566  5/ 


-4 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649  1/ 
80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10,670,442 

3,605,629 
7,159,670 
9,229,078 


(In  thousands  of  dollars) 


Corporation 
income  and 
profits 
taxes 


21,466,910 
21,594,515 
a,  546, 3  22 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

424,093 

361,599 

5,458,947 

476,621 
409,853 

4,786,343 
568,211 
368,049 

3,311,154 


Total 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212, 9U 
49,588,488 

3,264,618 
6,482,977 
3,795,947 

4,559,196 
6,301,194 
4,936,446 

1,934,472 
5,667,250 
4,804,280 


Individual  Income  tax  and  employnient  taxes 


Individual 
income  tax  not 
withheld  2/ 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
12,348,7U 

2,002,781 
845,997 
777,381 

3,434,606 

745,450 

1,702,952 

363,807 

123 ,154 

1,836,774 


Individual 
income  tax 
withheld  1/ 


Old-age  and 
disability 
insurance  2/ 


17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 
24,015,676  £/ 

26,727,543 
27,040,911 


Railroad 
retlre- 

nsnt 


36,390,385 

1,208,468 
5,304,424 
2,960,465 

1,106,992 
5,484,383 
3,186,907 

1,549,816 
5,457,921 
2,915,081 


3,584,025 

3,816,252 

4, as,  520 

5,339,573  4/ 

6,336,805 

6,634,467 

7,733,223 


620,622 

628,969 

605,221 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

U,316 
71,198 
42,883 

16,166 
70,049 
45,641 

20,  U8 
85,432 
51,849 


Unenploy- 

nwnt 

insurance 


259,616 
273,18? 
283 ,882 
279,986 
324,656 

330,034 
335,880 
324,020 

39,052 

261,357 

15,218 

1,432 

1,312 

945 

701 
743 
575 


Estate  and 
gift  taXBB 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

113,323 
106,719 
132,036 

178,725 
129,891 
104,436 

131,300 

97,827 

106,654 


Total 
excise 


8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

10,637,5U 
10,814,268 
10,759,549 

847,224 
906,408 
926,889 

852,211 

1,020,297 

842,203 

971,107 
1,026,781 
1,006,742 


Excise  taxes 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

200,812 
209,057 
245,430 

242,589 
276,069 
228,386 

242,669 
287,652 
299,592 


Tobacco 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 
1,806,816 

155,422 
Ul,441 
U9,537 

159,093 
156,ao 
113,874 

149, 8U 
172,226 
168,988 


other  excise 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 

69,088 

1,172,703 

302,OU 

41,520 

1,137,515 

329,841 

103 ,002 

1,351,947 

205,448 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  reoelpts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the        2/ 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rioan  manufacture  coming  into  the  Dhited  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  reveniie  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the         4/ 
same  periods  arose  because  of  differences  in  the  tine  when  paymsnts 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were       ^ 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  In  1950  with  withheld  incom  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirenBnt 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments,     b/ 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Documents , 
etc.  6/ 


84,995 
90,319 
90,000 
112,049 
1U,927 
107,546 
109,452 
133,817 


35,594 
36,951 
33,531 


Manuf  actiires ' 
and  retailers'  6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,194,177 
1,157,205 
1,271,251 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 


3U,065 
3U,721 
355,615 


Itader  this  procedure,  the  payments  are  Included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  and  1959  fiscal  year  figures  include  social  security  tax  on 
self-enqjloyment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax.  Prior  fiscal  year  figures  exclude  this  tax, 
on  the  basis  of  estimates  (see  footnote  3),  and  it  is  included  under 
"Old-age  and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  taxj  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  ooUecticne  shrwn  Include  undis- 
tributed depositary  receipts  and  unapplied  collectlois.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collectionB 
Include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  repiBsent- 
ing  tax  collections  trahsferred  to  the  Govemjnsnt  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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1945        '47 


*  Beginning  Mlh  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  'Other  excise  taxesT 


Qftke  o(  the  Secretory  of  Itie  Treasury 
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Table  2.- 


Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


Type  of  tax 


ilcohol  taxes  I     2/ 


Distilled  spirits. 

Wines 

Beer 


Total  alcohol  taxes. 

rpbacco  taxes;     i/ 

Cigars 

Cigarettes 

Other 


1957 


Total  tobacco  taxes 

documentary  and  certain  other  stamp  taxes; 


Documentary  aX&ap   taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers. 


Total  documentaiy  and  certain  other  stamp  taxes. 


Manufacturers'  excise  taxes; 

Gasoline  }J 

lubricating  oil ,  etc 

Tires,  tubes,  and  tread  rubber  2/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Badio  and  television  sets,  phonographs,  con^jonents ,  etc. 

Refrigerators,  freezers,  aii^oonditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.).. 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  pencils,  pens,  and  lighters 

Matches 


Total  manufacturers'  excise  taxes 
Retailers'  excise  taxes; 


Furs 

Jewelry ,  etc 

luggage ,  etc 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


2,118,958 

88,672 

765,565 


2,973,195 


U,859 

1,610,908 

18,283 

1,674,050 


100,643 
6,882 

20 

107,546 


1,458,217 

73,601 

251,454 

1,144,233 

199,298 

157,291 

U9,192 

46,894 

75,196 

1,417 

16,450 

U,782 

9,897 

4,717 

83,175 

19,901 

26,080 

15,U9 
9,114 
5,865 


3,761,925 


29,494 

156,604 

57,116 

92,868 

336,081 


Fiscal  year 


1958 


2,092,183 

91,617 

762,660 


2,946,461 


47,247 

1,668,208 

18,566 

1,734,021 


102, Ul 

7,286 

25 

109,452 


1,636,629 

69,996 

259,820 

1,170,003 

206,104 

166,720 

U6,422 

39,379 

61,400 

1,568 

18,282 

U,635 

11,255 

4,995 

90,658 

22,546 

24,936 

U,617 
9,060 
5,111 


3,974,135 


28, 5U 

156,134 

58,785 

98,158 

3a,621 


1959 


2,137,U9 

92, U2 

772,505 


3,002,096 


51,101 

1,738,050 

17,665 

1,806,816 


126,225 

7,558 

34 


133 ,817 


1,700,253 

73,685 

278,911 

1,039,272 

215,279 

166,234 

152,566 

40,593 

62,373 

2,028 

20,540 

U,590 

11,675 

5,589 

93,894 

24,288 

29,401 


First  quarter  of 
fiscal  year 


13,909 
8,444 
5,262 


3,958,789 


29,909 
156,382 

61,468 
107,968 


355,728 


1959 
(July-Sept.   1958) 


518,297 

21,601 

225,993 


765 ,891 


12,783 

460,188 

4,719 


477,690 


29,592r 
1,593 
7r 


31,192 


435,898 

19,581 

67,021 

217,577 

48,405 

37,687 

26,955 

9,326 

13,632 

437 

3,767 

2,649 

3,213 

1,691 

22,907 

6,016 

6,109 

3,224 
1,967 
1,282 


929,343 


3,698 
34,337 
13,961 
24,886 


76,882 


1960 
(Juiy-Sept.   1959) 


573,305 

a, 180 

235,427 


829,912 


11,675 

474,627 

4,755 


491,057 


31,871 

1,653 

7 


33,531 


451,990 

22,461 

84,427 

382,94ji 

79,787 

46,284 

31,108 

13,549 

16,038 

469 

4,522 

3,562 

3,886 

1,825 

24,081 

6,242 

7,177 

4,500 
2,079 
1,320 


1,188,251 


3,910 
36,484 
14,782 
27,824 


83 ,000 


Footnotes  at  end  of  table. 
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Table  2.-  Detail  of  Excise  Tax  Ck)l lections 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Miscellaneous  excise  taxes; 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

long-distance  telephone,  telegraph,  cable,  radio,  etc., 

leased  wires ,  wire  and  equipment  service 

local  telephone  service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons , 

Transportation  of  property  (including  coal) 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  J^/ 

Sugar 

Diesel  and  special  motor  fuels  2/  ^ 

Narcotics  and  marihuana,  including  occupational  taxes.. 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices , 

Bowling  alleys,  pool  tables ,  etc 

Wagering  occupational  tax. . .' 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  2/ 

Adulterated  and  process  or  renovated  butter,  filled 

cheese,  and  in^iorted  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  rsceipts 

Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stands 

Undistributed  depositary  receipts  6/ 

Unapplied  collections 

Total  excise  taxes , 


1957 


75,847 
0,3A1 
54,236 

266,186 

347,024 

37,159 

222,158 

467,978 

5,826 

19,652 

86,091 

39,454 

972 

6,070 

8,974 

3,122 

759 

6,566 

27,163 

12 
18 


1,718,509 


10,571,307 

64,404 

1,833 

10,637,544 


Fiscal  year 


1958 


54,683 
42,919 
60,338 

279,375 

370,810 

35,U3 

225,809 

462,989 

6,137 

9,383 

85,911 

46,061 

1,038 

5,780 

11,733 

3,139 

628 

6,311 

33,117 

3 
22 


1,741,327 

10,847,017 

-36,127 

3,378 

10,814,268 


1959 


49,977 
45,117 
64,813 

292,412 

398,023 

7,962 

227,044 

143,250 

6,U2 

1,689 

86,378 

52,528 

969 

5,888 

11,006 

3,403 

566 

6,221 

32,532 

2 
29 


1,435,953 

10,693,198 

65,771 

580 

10,759,549 


First  quarter  of 
fiscal  year 


1959 
(July-Sept.   1958) 


U,395 
10,584 
18,738 

68,906 

94,574 

6,772 

51,909 

106,748 

1,485 

438 

a,396 

11,859 

265 

3,454 

6,917 

1,986 

261 

1,615 

25,334 

1 
11 


U7,649 


2,728,646 

16,372 

1,139 

2,746,156 


i960 
(July-Sopt.   1959) 


8,871 
11,777 
19,438 

72,923 

94,118 

1 

62,515 

908 

1,506 

260 

23,615 

16,180 

262 

2,885 

8,810 

1,9U 

254 

1,575 

27,786 


15 


355,615 


2,981,366 

23,233 

30 

3,004,630 


Source:     Internal  Revenue  Service  reports.     See  also  Table  1. 
The  figures  shown  include  collections  for  credit  to  special 
accounts  for  certain  island  possessions.     Floor  stocks  taxes 
are  included  with  the   related  classes  of  tax. 

1/     Full  detail  on  a  monthly  basis  is  available  from  the   Internal 
Revenue  Service. 

2/     Taxes  on  issuance  and  transfers  of  capital  stock  and  of  coi^ 
porate  securities    (bonds,  debentures,  etc.)  deeds  of  con- 
veyance, and  policies  issued  by  foreign  insurers. 

2/     Beginning  with  the  fiscal  year  1957,  collections  reflect 


A/ 


i 


the  provisions  of  the  Highway  Revenue  Act  of  1956,  approved 

June  29,  1956  (23  U.S.C.  173). 

The  tax  of  3  cents  per  pound,  applicable  to  the  first 

domestic  processing  of  coconut  oil,  is  suspended  from  October 

1,  1957,  through  June  30^  I960,  under  an  act  approved  August 

30,  1957  (26  U.S.C.  4511). 

Excludes  diesel  fuel  not  for  use  in  highway  vehicles. 

Amount  of  excise  tax  depositary  receipts  issued,  less  amount 

i«oeived  with  returns  and  distributed  by  detailed  class  of 

tax.     *   less  than  $500.        r   Revised. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
aot«s  2,/ 


National 
bank 
notes  2/ 


952 

953 

954 

955 

956 

957 

958 

959 

958-December. 

95 9- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 
October. • 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 


32,193  .4/ 

31,125 
31,129 
31,250 

31,349 
31,638 
31, 9U 
31,898 
31,973 
31,848 

31,905 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 

28,986 
28,986 
29,086 

29,174 
29, JM 
29,699 

29,674 
29,732 
29,589 
29,636 


38 
37 
35 
34 
33 

33 
32 
31 


31 

31 
31 
31 

31 
31 
31 
31 
31 
31 
31 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 


2,177 

2,056 
2,078 
2,113 

2,143 
2,169 
2,155 
2,126 
2,126 
2,126 

2,112 


318 
318 
320 
319 
318 

321 

317 
316 


311 

501 
304 
310 

311 
315 
316 

313 

316 
315 
316 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 
27,093 
26,952 

27,013 


221 
200 
180 
163 
U7 

133 
120 
110 


115 

lU 
113 
112 

111 
111 
110 

109 
108 
108 

106 


77 
73 
70 
67 
64 

62 
59 

57 


58 

58 
58 
58 

58 
58 
57 
57 
57 
57 

57 


End  of  fiscal 
year  or  month 


952 

953 

954 

955 

956 

957 

958 

959 

958-Decenber. 

959-January. . 
February. 
March.... 

April .... 

May 

June 

July 

August... 

September 

October. . , 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 
2,144 
2,164 

2,175 
2,193 
2,215 

2,224 
2,241 
2,259 

2,269 


Standard 

silver 

dollars 


191 
202 
212 
223 

37 

253 
268 
285 

278 

278 
278 
280 

281 
283 
285 

288 
291 
292 

293 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
l,a5 

i,a9 

1,429 
1,441 

1,447 


Minor 
coin 


393 

413 
419 
433 
453 

474 
487 
5U 

505 

500 
501 
504 

506 
510 
5U 
517 
521 
526 

529 


Money  in 
circulation 
per  capita 
(in  dollars)  1/ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183.33 

176.85 
176.66 
177.11 

177.45 
178.85 
180.18 

179.81 
179.37 
178 .40r 

178.46 


ource:  Circulation  Statement  of  United  States  Money. 


Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 
Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

J^    Highest  amount  to  date. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census j 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959.       r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1,294-  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


1952 

1953 

195-i 

1955 

1956 

1957 

1958 

1959 , 

1958-D6cember. 

195 9- January.. 
February. 
March.... 

April 

May 

Jime 

July 

August. . . 
September 

October. . 


23,346.5 
22,462.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,704.6  i/ 


20,534.3 

20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  1, 

19,625.9 
19,523.8 
19,490.7 

19,585.2 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 


4,362.5 

4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,412.7 
4,408.7 
4,402.3 
4,395.0 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 


17.5 

17.6 
17.6 
17.7 

17.8 
17.9 
18.3 

18.4 
18.4 
18.4 

18.3 


Source;  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


i/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January. . 
February. 
March.... 

April.... 

*y 

June 

July 

August... 
September, 

October. . . 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 


20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 


Uabilities : 

Gold  certificates, 

etc.  1/ 


22,178.8 
21,545.7 
21,223.5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 


20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 
19,413.8 
19,389.9 
19,476.7 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 


396.6 
397.9 
394.0 

402.1 
395.5 

101.4 

105.8 
109.9 
100.8 

108.5 


Source:     Circulation  Statomsnt  of  Unitad  States  Money. 

1/    Coii5)riB88   (l)  gold  certificates  held  by  the  pablio  and  in  Federal 

Besvrve  Banks;    (2)  gold  oerttficat*  credits  in   (a)  the  gold  certificate 
Fund  -  Board  of  Governors,  Federal  Reserve  System,  and    (b)  the  redemp- 
tion fimd  -  Federal  Reserve  notasj  and    (3)   reserve  of  $156.0  million 


against  United  States  notes  and  Treasury  notes  of  1890. 
2/    The  United  States  payment  of  the  $343.8  million  increase  in  it 
gold  subscription  to  the  International  Monetary  Fund  «as  made 
on  June  23,  1959   (Public  law  86-48,  approved  June  17,  1959). 


"^^Mmm 


December  1959 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  nllllona  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  Jj 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  ^/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  2/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  J1.29+ 
per  fine 
ounce 


1952 , 

1953 

195i; 

1955 

1956 

1957 

1958 

1959-January.., 
February., 
March 

April 

tfey 

Jxme 

July 

August . . . , 
September, 

October. . . 


2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

2,212.9 
2,245.0 


2,245.0 
2,247.5 
2,249.0 

2,250.5 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 


202.5 
202.0 
200.4 
199.8 
197.2 
194.4 

191.7 
189.6 
187.6 

187.1 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 
X4-9 


15.5 
16.9 
16.6 

18.4 
24.5 
20.5 
13.8 
5.9 
6.6 

9.5 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29*-  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  GovermrBnt. 
2/    Valued  at  $1.38+  per  fine  ounce. 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 


152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 
151.5 
146.1 

138.2 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 


285.6 
286.1 
287.7 

288.3 
290.9 
293.6 

296.2 
298.3 
200.2 

300.8 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 


1,U6.4 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 
1,491.3 
1,494.3 

1,499.1 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 


4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,U2.7 
4,408.7 
4,402.3 

4,395.0 


it/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recolnage  of  sub- 
sidiary silver  coins  or  for  recolnage  of  standard  silver  dollars. 

»       I«ss  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19-iO 

1941 

19A2 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januaiy. . . 
Februaiy . . 
March 

April 

May 

June ..... 

July 

August.  •.. 
September. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

933.5 
935.7 
939.9 

944.9 
952.4 
957.1 

958.5  2/ 

961.7 

965.6 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.    silver 
(incl.    silver 
bullion  held 
June  U,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


Nationalized 
silver 
(Ptoc.    of 
Aug.   9,   1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34-7 
34-7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34-7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Newly  mined   silver 


Proclamation 
of  Dec.    21, 
1933 


Acts  of 
July  6,  1939, 
and  July  31,   1946 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

150.8 

155.2 

156.4 

166.0 


166.0 
166.8 
167.2 

167.7 
167.9 
167.9 

167.9  2/ 

167.9 

167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 
1,172.5 

1,172.5  1/ 

1,172.5 

1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
U6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

114.0 

118.1 
122.2 
121.3 

125.9 
119.9 
119.9 

119.4 
118.1 
115.1 


Source:     Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/    The  figures  in  this  coluinn  are  not  cumulative;  as  the  amount  of 


bullion  held  changes,   the  potential  seigniorage  thereon  changes. 
2/    Total  of  seigniorage  on  coins  and  on  newly  mined   silver,  beginning 
with  that  for  July  1959,  is  Included  under  coins;  the  breakdown 
is  not  available  after  June   1959. 


IX'ccmbcr  1959 
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Data  relating  to  capital  raovemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193'*-.  Executive  Order  IOO33  of  February  S,  19'+9,  an« 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195'^.  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  included  in  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin," 
pages  h^j^-^l .  As  a  result  of  changes  in  presentation 
introduced   in  that    Issue,    not   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  no,;  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  prellTnlnary  data. 

Section  IV  provides  supplementary  date  In  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  clalns  reported  by  non- 
financial  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-terra  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  1952  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May   I959   issue. 


Table  1.-  Net 

(In  millions 


Calendar  year 
or  month 


193  5-a 

19i2. 

19.i3 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januai7. , . . 
February... 
>feroh 

April 

May 

June 

July 

August 

September  p 

October  p. . , 


P       Preliminaxy. 


Section  I  -  Sumnary  by  Periods 
Capital  Movement  between  the  United  States  and  Foreign  Countries 

of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Net 

capital 

movement 


5,253. 

622, 
1,273. 

452. 

1,056, 

-803, 

345, 

244. 

193. 
1,749. 

-374. 

1,260. 

1,162. 

637. 

1,175. 

586. 

-6u. 

-707. 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


158.3 
338.6 
-41.3 

184.3r 
280. Ir 
1,291.8 

305. 2r 
381.4 
389. 2r 

-47.9 


Revised. 


3,661.3 
532.5 

1,207,1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 

191.1 

402.9 

64.3 

2U.0r 
401. 8r 
1,311.7 

355.6r 
359.4 
466. 7r 

-38.1 


Short— term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 

69.3 

388.3 

38.5 

143.4 

349.0 

1,270.2 

292. 8r 

80.7 

368. Or 

-158.8 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

3U.9 

-11.5 

U9.3 

685.2 

156.4 

141.8 

-2.7 

121.8 
U.6 
25.8 

70. 5r 
52.8r 
41.4 
62.8 
278.7 
98.7 

120.7 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-LAl.-i 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 

-32.8 

-64.3 

-105.6 

-29.7 

-121.7 

-19.9 

-50.4 

22.0 

-77. 5r 

-9.8 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

109.8 

53.6 

-40.2 

19.8 
-28.3 
-13.8 

56.9 

28.0 

-25. Or 

-9.1 


Transactions  in 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.3 
-6.0 
-52.5r 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  mlUionB  of  doUars)  


End  of  calendar  yoar 
or  Bonth 


19iV2 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januaiy 

Februaiy. . . . 
Maitsh 

April 

»»y 

Jvme.* 

July 

August  

September  p 
October  p.. 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,M6.1 

11,648.4 
12,918.6 
13,600.7 
U,939.1 

15,158.3 
16,159.1 

16,228.4 
16,616.7 
16,655.2 

16,798.6 
17,147.6 
18,a7.9 

I8,710.7r 
18,791.3 
19,159.4 
19,000.6 


Payable  in  dollars 


Foreign 
official 


2,2U.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 

3 .620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 

8.045.4  1/ 
7,916.6  i/ 
8,664.9 

8,532.1 
8,756.7 
8,623.1 

8,438.3 
8,801.7 
8,967.0 

9,141.5r 
9,175.4 
9,220.3 
9,094.4 


Other 
foi^ign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 


2,972. 
2,947. 
3,001. 
3,451. 
4,0U. 


4,245. 
4,308.4 
4,335.4 
4,726.5 
5,392.8  i/ 

5,665.3  1/ 
5,890.8 

6,106.9 
6,257.3 
6,302.3 
6,624.0 
6,565.5 
6,618.0 

6,721.8 
6,829.8 
6,879.8 
6,788.4 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
l,6a.l 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 

1,537.5 
l,5a.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,780.5 
2,720.2 
2,988.4 
3,049.3 


Payable  in 

foreign 

currencies 


Short-teim  claine  on  foreignars 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 


Total 


77.1 

66.9 
65.9 
70.9 
68.4 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 
2,542.0 

2,432.2 
2,378.6 
2,a8.8 

2,399.0 
2,427.3 
2,441.1 
2,38^.2 
2,356.3 
2,381.3 

2,390.3 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 


122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 

441.0 
U1.2 
430.8 

427.9 
438.6 
451.5 

437,4 
422.5 
450.0 

434.4 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.1 
1,828.7 

1,766.4 
1,755.6 
1,732.7 
1,733.5 


Payable  In 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 

151.2 
151.7 
161.0 

152.0 
163.7 
160.9 

180.5 
178.1 
198.6 

222.4 


1/  Beginning  in  August  1956  and  again  in  April  1957,  cerUin  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 


Prellminaiy. 
RsTised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  mlllionB  of  dollara;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
19U.... 
1945.... 

1946.... 
1947.... 
1948.... 
1949.... 
1950.... 

1951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956.... 
1957..., 
1958..., 


1959-Januaiy 127.0 


n.  S.  Govemmsnt  bonds 
and  notes  i/ 


Purchases 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
3U.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
l,3a.l 

883.4 

666.1 
1,2».9 


Sales 


Februaiy. 
ttireh. 


April. 
Ifay... 
June.. 


July. 

August ...... 

September  p. 

October  p... 


78.3 
37.1 

6o.lr 
39.0r 
24.1 

63.1 
258.5 
105.8 

157.6 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

22.9 
85.6 
18,4 

19.4 
23.3 
23.4 

39.7 
25.0 
39.5 

77.0 


Net 

purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

104.0 
-7.3 
18.7 

40.7r 

15. 7r 

.7 

23.3 

233.5 

66.3 

80.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2J 

107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 

22.3 
28.1 

30.5 

24.0 
25.0 
32.5 

31.9 
32.5 
29.0 

36.8 


Sales 


2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
2«3.6 
296.0 
251.8 
258.9 
344.0 

23.9 
20.9 
25.1 

19.3 
23.8 
27.4 

26.2 
22.6 
22.3 

25.3 


Net 
purchases 


2/ 

2J 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 

-1.6 
7.2 
5.4 

4.7 
1.2 
5.1 
5.8 
9.9 
6.6 

11.5 


Stocks 


Purchases 


430.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115 J. 
1,561.2 
1,619.5 
1,306.4 
1,397.3 

190.6 
158.3 
200.6 

201.7 
214.8 
189.2 

197.4 
157.9 
137.0 

154.3 


Sales 


Net 
purchases 


841.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

960.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 

171.2 
143.6 
198.9 

176.5 
178.9 
153.6 

163.7 
122.6 
111.3 
125.7 


-U1.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 

19.3 

U.7 

1.7 

25.2 

36.0 
35.6 

33.7 
35.3 
25.7 

28.7 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 

339.8 
364-7 
268.2 

285. 8r 
278.8r 
245.8 

292.4 
U8.9 
271.8 

348.7 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 

218.0 
250.1 
242.4 

215.2 
226.0 
204.4 
229.6 
170.2 
173.1 

228.0 


Hot  pur- 
chases of 
damsstic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
Ul.S 
-2.7 

121.8 
14-6 
25.8 

70.5r 
52. 8r 
41.4 
62.8 
278.7 
98.7 

120.7 


i/  Through  1949,  includes  transactions  in  ooiporate  bonds. 
2/  Through  1949,  included  with  transactions  in  U.  S.  Govemment 
bonds  and  notes. 


2/  January  4,  1940,  through  December  31,  WU}  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years, 
p   PrellHinary.   r   Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  aiwl  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mllUons  of  dollars;  negative  figures  Indicate  a  net  outnow  of  capital  from  the  Onlted  Statea) 


Calendar  year 
or  month 


193  5-a 

1942 

19A3 

19U 

19A5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January. . . . 
February... 
March 

April 

*y 

June>...... 

July 

August 

September  p 

October  p.. 


n.a.       Not  available. 
p       Preliminary. 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
U6.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

133.6 
99.2 
62.5 

49.1 
111.4 
U.9 

60.5 

27.1 

156.0 

51.6 


Sales 


n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

186.1 

184.7 

88.6 

73.9 
168.7 
44.5 

162.6 

27.3 

209. Or 

72.6 


Net 
purchases 


74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 


-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 

-102,1 

-.2 

-52,9 

-21.0 


Foreign  stocks 


Purchases 


23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

U.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 
44.4 
U.O 

55.4 


Sales 


n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 


134.9 
73.2 
84.5 

75.6 
82.6 
55.8 

52.7 
50.2 
43.6 

35.2 


Net 
purchases 


n.a. 

3.5 

4.5 

-17.5 

-.4 
U.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2L1.3 

-126.1 

-29.1 

-336.4 


-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 

-5.2 

-5.8 

.4 

20.2 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

178.4 
140.0 
107.6 

100.1 

157.9 

94.3 

108.0 

71.5 

200.1 

107.0 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 


321.0 
257.9 
173.1 

U9.6 
251.3 
100.3 

215.3 

77.5 

252.6r 

107.8 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.3 
-6.0 
-52.5r 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  allllons  of  dollars) 


Countiy 

Calendar  year 

1959 

1955 

1956 

1957 

1958 

Apri.1 

May 

June 

July 

August 

Sept.  p 

October  p 

Europe: 

260.8 

108.3 

.7 

60.0 

49.3 

1,080.6 

1,454.4 

175.7 

785.4 

163.7 

81.7 
2.5 

131.8 
8.1 

104.4 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 

296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 

348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 

410.4 

151.4 

.6 

130.4 

74.0 

649.5 

1,294.7 

U5.2 

1,244.9 

360.7 

I03.8 

6.8 

170.6 

.9 

29.3 

321.3 

852.6 

25.3 

1.9 

1,228.5 

7.3 
640.8 

409.1 

123.7 

.6 

110.3 

72.7 

854.6 
1,403.1 

156.2 
1,297.8 

363.4 

108.3 

6.1 

162.1 

.9 

33.5 

322.1 

857.2 

21.8 

2.3 

1,094.1 

6.5 
571.9 

390.1 

118.1 

.7 

110.3 

70.6 

980.5 
1,459.2 

153.5 
1,408.7 

356.3 

112.5 

4.8 

151.2 

.8 

34.7 

349.9 

878.2 

20.9 

10.9 

1,084.1 

7.4 
527.3 

389.6 
122.3 

.7 

119.3 

72.0 

1,054.4 
1,435.5 

163.5 
l,475.8r 

397.0 

109.1 

6.1 

152.6 

.9 

31.9 

351.1 

868.2 

26.6 

1.5 

1,091.2 

6.2 
528.8 

391.1 
118.8 

.7 
98.2 
75.6 

1,139.2 

1,391.3 

165.3 

1,569.8 

422.5 

102.0 

4.9 

155.0 

.9 

59.1 

343.4 

869.1 

29.0 

2.1 

1,093.3 

6.9 
519.1 

393.8 

128.7 

.7 

112.9 

70.6 

1,156.7 
1,412.7 

160.9 
1,578.3 

435.2 

103.1 

4.2 

150.9 

.9 

67.5 

330.1 

905.4 

32.4 

1.9 

1,056.0 

6.3 
546.6 

391.5 

Belgium 

125.1 

.7 

109.6 

Finland 

78.7 

1,094.6 

Gertaeny,  Federal  Republic  of 

1,521.2 
171.7 

Italy 

1,534.9 
426.5 

100.9 

Poland 

6.3 

Portugal, 

141.8 
.9 

Spain 

71.0 
240.6 

Switzerland • 

891.3 

Turkey 

n.s.s.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

28.0 

2.4 

874.3 

6.1 
576.6 

Total  Europe 

6,U6.5 
1,032.2 

6,864.9 
1,515.5 

7,U1.8 
1,623.0 

7,707.9 
2,019-2 

U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 

2,403.4 

36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 

7,850.7 

7,978.3 
2,094.4 

8,230.6 
2,121.7 

8,404.3r 
2,231.4 

8,557.2 
2,135.3 

8,655.8 

8,394.4 

Canada 

2,170.7 

2,2U.7 

2,253.0 

latin  America: 

Argentina 

Bolivia 

137.9 
26.4 

143.4 
95.2 

130.5 

252.7 
64.9 
U.8 

413.7 

46.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 

1,999.8 

36.2 

55.0 

72.8 

174.5 

36.6 

52.8 
893.2 

87.9 
252.0 

38.8 

137.9 
343.4 

2,181.2 

U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 

2,345.7 

35.5 

66.2 

76.5 

185.7 

19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 

2,415.1 

136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 

180.1 
19.8 

150.7 
92.2 

199.4 

256.5 
49.3 
43.4 

U2.2 

78.9 

157.0 

81.2 

37.5 

83.7 

U3.1 

177.7 

210.7 
21.8 
176.2 
101.7 
209.7 

249.9 
46.1 

u.o 

U5.2 

78.4 

U9.8 

82.4 

38.5 

84.7 

549.4 

172.3 

2^660.8 

206.3 
22.4 
153.6 
130.2 
201.0 

241.7 
U.2 
42.5 

406.5 

78.3 

U6.9 

77.4 

38.4 

89.0 

499.7 

170.3 

221.8 
22.8 
154.0 
121.4 
202.8 

226.7 
43.3 
39.2 

402.4 

79.8 

159.1 

77.1 

32.8 

76.6 

406.9 

169.0 

2,435.9 

35.6 
56.0 
112.7 
88.4 
27.0 

86.5 

1,130.9 

U7.1 

163.4 

90.0 

132.9 
461. 5r 

2,531.9r 

245.3 
19.5 
163.4 
1U.3 
209.2 

206.5 
39.6 
36.4 

416.2 

79.2 

155.0 

80.6 

29.1 

84.5 

428.0 

175.2 

267.6 
20.5 
169.1 
171.2 
194.2 

201.8 
35.0 
34.7 

400.4 

84.6 

153.0 

87.8 

25.0 

72.9 

277.6 

161.4 

290.8 
22.9 

Brazil 

150.4 

Chile 

Ul.O 

200.5 

Cuba 

190.6 

Dominican  Republic 

39.1 
35.5 

396.2 

Netherlands  U.    Indies  and 

85.1 

Panama,  Republic  of ...*•.... 

150.1 

I^ru. 

95.7 

22.4 

Uruguay 

69.9 
254.2 

Other  latin  America 

152.5 

Total  Latin  America 

2,462.9 

35.8 
57.4 
91.2 
107.8 
54.2 

65.5 

1,027.9 

U6.1 

164.2 

91.5 

133.3 
381.8 

2,548.4 

2,512.0 

35.6 
56.6 
102.9 
91.9 
27.6 

94.4 

1,106.1 

U8.0 

182.1 

89.7 

126.1 
465.4 

2,526.3 

85.1 
30.7 
15.8 
53.5 
155.4 

2,356.6 

36.4 

58.2 

119.2 

108.1 

27.0 

78.3 

1,139.7 

U9.8 

180.2 

86.2 

127.4 
U7.9 

2,558.4 

2,296.7 

Asia: 

China  Mainland 

36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 

36.0 
58.2 
94.0 
80.8 
51.2 

69.9 

1,068.4 

U2.0 

175.0 

92.3 

133.0 
390.7 

36.0 
57.2 
99.4 
77.0 
39.3 

85.5 

1,101.0 

U5.5 

168.3 

89.5 

133.5 
407.0 

2,439.2 

91.2 
35.3 
15.9 
35.6 
144.2 

35.7 

58.9 

India 

121.7 

115.9 

Iran •....•*•.••*.•.•.......• 

21.5 

Israel 

80.4 

Japan 

Korea,  Republic  of 

1,168.9 
152.1 

Philippines ..•••..••.....«•. 

176.4 

91.1 

Thailand 

129.1 

Other  Asia 

474.9 

Total  Asia. 

1,946.3 

2,205.3 

2,356.6 

2,391.5 

83.1 
32.5 
16.0 
33.0 
139.2 

2,626.7 

Other  countries : 

Australia 

75.1 
41.5 
71.6 
52.6 
119.0 

84.2 
U.2 
50.3 
52.9 
1U.2 

84.8 
39.3 

40.1 

37.6 

153.0 

78.9 
29.8 
16.2 
29.6 
124.9 

82.7 
32.9 
14.8 
27.9 
131.9 

84.0 
38.5 
16.4 
47.7 
UO.l 

109.5 
28.6 
15.5 
42.9 

158.9 

122.8 

Belgian  Congo 

EevDt  2/ 

29.3 

17.2 

47.9 

163.2 

Union  of  South  Africa 

All  other 

Total  other  countries 

359.9 
1,881.1 

345.9 

1,452.1 

U, 939.1 

354.7 

279.3 

290.2 

303.8 

322.2 

326.8 

340.4 

355.4 

380.4 

International 

1,517.3 

1,544.0 

1,667.6 

1,718.8 

2,755.8 

2,780.5 

2,720.2 

2,988.4 

3,049.3 

Grand  total 

13,600.7 

15,158.3 

16,159.1 

16,798.6 

17,U7.6 

18,U7.9 

18,710.7r 

18,791.3 

19,159.4 

19,000.6 

1/ 

2/ 


liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 

Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  Pebruaiy  1958. 


Data  on  liabilities  to  Syria  are  published  annually  in  Section  W, 

Table  5. 

Preliminary.  r      Revised. 
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Coiintry 


urope; 

Austria 

Bel^ius 

Czachoslovakla 

Denmark 

Finland 

France 

Gemany,  Federal  Republic  of 

Graece 

Italy 

Netherlands 

Norway 

Poland 

Portu^l 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

Onited  Kingdom 

Yugoalavia 

Other  Europe 

Total  Europe 

»iiBda 

itin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dooiinican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Siirinam 

Panama,  Republic  of 

Fbru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

ila; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand , 

Other  Asia , 

Total  Asia 

her  countries; 

A>ietralia , 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

tematiopal 

and  total 


Section  II  -  Sunmiary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


1955 


2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
A. 5 
29.9 
11.2 

8.8 

.1 
1.5 

« 

4.8 

7.i 
25.7 
77.9 

109.3 

2.0 
6.  A 


A23.2 


U3.7 


6.8 

3.8 

68.7 

13.7 

U3.0 

91.9 

5.U 

5.1 

153.7 

2.6 

16.6 
29.A 
8.1 
18.1 
10/V.8 
33.9 


705.6 


2.5 

3.3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 

18.8 
5.5 
8.0 

56.0 


232.6 


11.4 
5.2 
1.5 
8.4 

17.0 


43.5 


1,548.5 


Calendar  year 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 

* 

1.6 
n 

7,6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
143.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


1957 


6.4 
24.5 

.1 

10.7 

4.1 

1U.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 

» 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


1958 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 


23. 
U5. 

1. 
52, 

5. 

U. 
106. 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 

« 

2,199.4 

7.1 

64,6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22,2 
3.5 

2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 

.9 
5.2 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 

30.7 

9.8 

51.9 

141.7 

52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178,6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 

- 

2,542.0 

1959 


April 


Part  of  United  Arab  Republic    (Egypt  and  Syria)  since  February  1958. 
Data  on  clains  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


4.8 
61.9 

1.3 
10.0 

5.4 

103.2 

58.3 

7.1 
33.3 
39,9 

U.3 
7.4 
2.5 

28.6 

U,2 
44.9 
51.3 

93.8 

1.0 
4.9 


588.1 


241.8 


39.7 

3.3 

135.5 

52.4 

49.6 

U8.6 
25.3 
10.4 

262.7 

3.7 

27.5 
37.7 
5.0 
32.8 
139.4 
53.5 


May 


1,027.0 


2.5 

7.5 

5.7 

.2 

34.1 

18.3 

224.5 

1.8 

29.1 

8.8 

16.7 
132.1 


481.4 


11.4 

4,0 

2.1 

19,1 

24,1 


60,7 


2,399,0 


5,3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.0 
33,6 

10.7 
7.8 
2.1 

27.9 

U.8 
39.2 
50.8 

104.8 

1.7 
6.6 


565.2 


235.9 


43.1 
3.1 

155.6 
58.4 
49.5 

139.6 
23.3 
10.0 

277.8 

3.0 

27.6 
37.0 
5.4 
34.4 
U3.4 
52.5 


1,063.7 


2.5 

7.9 

5.4 

.2 

31.9 

16,5 
242.1 

1.1 
29.5 

9.7 

16.5 
138.6 


501.9 


12.5 

3.0 

1,8 

18.8 

24.6 


6o,6 

- 

2,427,3 

June 


5.8 

49.5 

1.0 

8.0 

5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 
6.9 
2.0 

26.1 

10.5 
34.2 
48.8 

105.2 

2.2 

5.5 

5U.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

278.9 

2.7 

22.3 
31.1 
6.1 
38.1 
151.4 
50,9 


July 


1,082.5 


2,5 

7,3 

5.3 

.3 

35.5 

16,3 

260.3 

1.6 

23.9 

8.7 

19.8 
138.8 


520.2 


U,5 

2.9 

1.6 

19.5 

26.3 


64,8 


2,441,1 


5.8 
52.6 
1,6 
9.2 
5.4 

91.0 
52.0 
7.1 
31.1 
32.0 

8.4 
6.6 
1.7 

25.1 

12,3 
35.8 
56.9 

* 

122.2 

3.2 
6.0 


566,0 


244.6 


43.8 

2.8 

151.0 

40.0 

53.4 

118.9 

29.1 

9.4 

271.1 

3.2 

21.0 
34.5 
6,1 
26.8 
139.4 
49.3 


999.7 


2.5 

8.0 

5,7 

.3 

31.3 

17.1 


256. 

4. 
18, 


5 
8 
2 
8.2 

12.0 
U5,3 


509.9 


U.4 

3.3 

1.3 

20,2 

24.8 


U.o 

,1 

2,384.2 

August 


5.2 

48.4 
1.1 
9.3 
5.3 

89.3 
U.9 
7.0 
34.1 
23.5 

10.3 
7.3 
1.8 

10.8 

12.6 

34.4 

69.8 

* 

U2.0 

3.7 
6.3 


567.1 


240.9 


44.5 

2.9 

134.2 

36.5 

54.6 

91.7 

27.8 

10.6 

269.0 

2.7 

24.0 

34.2 
6.6 

39.3 
136.2 

49.9 
■964.8 


2.5 

9.0 

5.1 

.3 

29.4 

U.6 

269.4 

1.3 

18.4 

7.9 

12.5 
U7.2 


517.5 


15.8 

3.2 

1.5 

20.6 

25,0 


TTTT" 


2,356.3 


Sept ,  p 


5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 

2.0 

\0.8 

18.7 
38.8 
74.9 

150.9 

3.2 
8.4 


585.5 


269.8 


48.1 

3.1 

125.5 

41.7 

54.9 

83.7 

30.1 

9.7 

266.7 

2.6 

22.3 

32.4 

8.9 

40.2 
U2.2 
49.2 


961.2 


2.5 

8.6 

6.1 

.3 

29.7 

13.0 
261.6 

1.3 
16.9 

8.0 

11.7 
150,7 


510.4 


17.8 

3.2 

1.6 

13,6 

18.0 


-5177- 


2,381.3 


October  p 


»   Xesa  than  $50,000. 
p   Preliminary. 


5.3 

50.2 

,9 

11.0 

7.9 

65.1 

a,o 

6,7 
28.6 
23.4 

8.9 
6,8 
1.3 

8.9 

U.7 
36.2 

71.6 

» 

150.4 

2.9 
9.6 


551,5 


313.0 


46.9 

3.1 

109,7 

45.7 

57.9 

91.3 

29.4 

12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
40.0 
U5.4 
49.4 


970.0 


2.5 

8.5 

6.5 

.3 

27.9 

11.8 

261.7 

1.3 

11.2 

■8.3 

12.5 
150.9 


503.4 


18.9 

3.0 

2.0 

12.0 

16.6 


T2X 


2,390.3 


70 


Treasury  Bulletin 


.  CAPITAL  MOVEMENTS . 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thotisaiid*  of  doUarai  nagatlT*  figures  indloat*  net  salaa  hj  forelgnara  or  a  net  outflcM  of  capital  fron  the  United  Stetea) 


Country 


Calendar  year 


1955 


1956 


1957 


1958 


1959 


April 


May 


June 


July 


August 


Sept.  p 


October  p 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania • «•.... 

Spain 


Sweden 

Switzerland . 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  E'jTope... 


Canada. 


Latin  America; 
Argentina . . . , 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.    Indies  and 
Surinam 


ftenama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia  ; 

China  Mainland. 
Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


-2,903 

13,3U 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89A 

17,695 

A7,580 

39 

2,261 

-361 

663 

-1,Q0A 

U7,;^87 

3^6 

96,025 
-186 

5,37;^ 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,^60 

53 ,677 

-53 

-Ul 

2,128 

1,190 

3,016 

SOU 

-157 

198 

669 

7,U5 


76,166 


5,300 

789 

15,U0 

20 

-785 

1,751 

8 

945 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6.564 


685,232 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 


7,659 

120 

10,340 


161,019 


-123,507 


3,066 

492 

1,832 

2,260 

1,694 

9,087 

778 

-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

287 

4,m 


4.381 


81.745 


156,351 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23  ,161 


291,2';? 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 

9,577 


4,610 


-174 

60 

77 

441 

3,U9 


3.553 


-157,420 


Ul,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3.624 


-40,197 


-202,213 


281 
-333 
-623 

-2,601 
410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 .453 


-2,703 


Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


30 
288 

911 
-33 

20,849 
1,791 
-66 
1,111 
1,879 
8,251 

53 

-10 

81 

25,520 

-4 

-534 
6,618 


66,735 


-5,436 


-116 
-117 
-132 
-193 
-23 

-159 
64 
198 
598 

1,698 

651 

480 

4 

1,124 

-533 

-571 


2,973 


148 

2,037 

l,515r 

8 

42 

21 
189 

62 
17 
-1 


4,924r 


-96 

-11 

-3 

4 

-U9 


-235 


1.580 


70,5Ur 


6 
733 

2a 

-280 

3,377 

85 

1,155 

4,470 

194 


-113 

22,608 

58 

U,957 
390 


47,863 


-4,591 


242 

-65 

83 

-174 

223 

-356 

61 

11 

535 

1,083 
388 
-85 

10 

1,153 

1,000 

-156 


3,953 


-154 

2,226 

l,020i 

11 

-18 

U2 
237 

50 

6 

-455 

1,054 


4,U9r 


-69 

-33 

27 

11 

-80 


-U4 


1.322 


52,822r 


-3 
1,997 

53 

1,138 

3,867 

-3 

385 

1,107 

-62 

773 
-128 

134 

22,779 

167 

7,059 


40,317 


-1,542 


934 

105 

-712 

-366 

51 

-259 

7 

63 

35 

3,684 

-6,171 

223 

59 

2,598 

186 

-464 


-27 


38 

2,829 

-2,539 

12 
45 

29 
68 

34 

-4 

20 

371 


903 


-20 
U 
-7 
59 

107 


183 


1,615 


41,U9 


-37 
1,075 

-603 

2 

3,605 

905 

-94 

-1,218 

1,986 
408 

-520 

18 

90 

23,623 

25 

9,759 
928 


39,952 


1,672 


-11 
90 
6U 
-50 
138 

-62 

U9 

18 

-805 

4,263 
717 

-748 
-35 

-181 
816 
525 


5,468 


-70 

2,753 

2,855 

34 

17 

27 
163 

-11 

7 

19 

3,485 


9,279 


47 

24 

37 

-81 


27 


6,U5 


62,813 


Prellnlnary. 
Revised. 


36 
574 

3,880 
-2 

10,637 

2,131 

18 

-556 

5,730 

3,423 
-1 
24 

112 

10,414 

19,086 

30 

55,096 
-1 

-ai 


110,220 


102,998 


278,707 


85 
1,276 

5,585 

2,130 

1,541 

33 

107 
4,948 

645 

1,489 

73 

26,643 
25,  832 
-2 

-95 


-940 


69,350 


-2,654 


752 

771 

30 

28 

270 

832 

4 

120 

24 

239 

-269 

-98 

-61 

-22 

-38 

624 

1,236 

1,935 

-12 

-472 

203 

67 

50 

U 

612 

1,008 

1,218 

1,629 

460 

-55 

4,479 

6,647 

46 

45 

-9U 

723 

5,588 

-8,348 

32 

9 

10 

47 

48 

11 

a 

93 

1 

4 

1,683 

-97 

3 

10 

-3 

24 

4,479 

661 

10,984 

-6,818 

-1 

-1 

-7 

5 

_ 

-U 

-13 

66 

38 

393 

17 

452 

50,009 

31,689 

98,666 


2 
-582 

8,368 
250 

1,434 
3,144 
8 
-46 
5,892 
2,099 

21 

-17 

8 

32,916 

25,282 

11 

22,456 

411 
101 ,657 

-17, U8 


593 

106 

523 

-67 

84 

1,232 

-102 

15 

216 

1,006 

1,162 

572 

29 

-93 

1,682 
167 


7,125 

46 

549 

1,348 

10 

16 

-10 

97 

-2 

-1,427 

-1,407 

-15 
2,224 

1,429 


-8 
1 
1 

25 


-69 


27,716 


120,710 


December  IW) 
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Section  II  -  Summary  by  Ck>untrleB 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities 

(In  thoiMMide  of  doll»r«|  p»g«tlT»  flfar—  Indloata  nat  »!•■  by  foreigner*  or  •  net  outflow  of 


by  Foreigners 

pltal  frcH  tba  Dnlled  StaUa) 


Country 

Calendar  year 

1959 

1955 

1956 

1957 

1958 

April 

May 

June 

July 

August 

Sept.  p 

October  p 

Europe 1 
Austrle 

-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 
1,642 

-584 

5,955 

-13 

3,U6 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

U7 

390 

495 
19,594 

-59,218 

-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

7 
-19,057 

480 
-79 

-4,104 
-3 ,462 

-40 

-11,318 

2,U0 

-24 

29 

174 

5,782 

296 

1,375 

-89 

-27,890 

-2,285 

-3 
2,058 

U6 
-6 

-9,616 

-2,990 

13 

-29,693 

47, U4 
-224 

28 

-72 

78 

10,263 

1 

3,196 

-2,8U 

17,509 

-60,972 

-2 
439 

-25 

-3,107 
-731 

472 

-3,556 

16 

27 

-53 

-123 

-2,388 

10 

9,302 

4,980 
5,261 

2,378 

-7 
1 

-3,810 

158 

12 

-7,549 

-623 

125 

67 

15 

71 

3,135 

-15 

2,331 

208 

-3,503 

8 

271 

31 

-1,616 

-^-^ 

240 

1,581 

80 

64 

-3 
58 

-217 
11 

-1,043 

-2,921 
-3,700 

9 
2,155 

678 

817 

1,285 

28,720 

-550 

29 

3,203 

186 
64 

-10 

-11,719 

5,897 

31 

8,655 

1,763 
U,213 

63 

Belglui 

1,284 

Csechoslovelde •••••••••••••■. 

PemMrk • ••••••• 

121 
-66 

628 

-684 

1 

Finland 

Germany,  Federal  Republic  of. 

Italy 

315 
603 

120 

Netherlands 

Norway •••••••••••«•*••••••••• 

Poland 

Portu^l*  •■••••••■.•••••••••• 

90 

Spain 

26 

Sweden 

-173 
1,515 

12,608 

Switzerland 

Turkey 

n.S.S.R 

United  KingdoB , 

Y\igOBl*vlfl 

Other  Europe 

4,484 
20,935 

Total  Europe 

-45,523 

8,4U 

231,066 

-72,072 

Canada 

74,154 

-U7,162 

-552,227 

-543,274 

-211 

-100,006 

-997 

-a,764r 

-17,433 

latin  America: 

-1,558 

118 

5,763 

3,621 

1,058 

6,469 
523 
228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 

23,506 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

17,184 

-370 
292 

8,697 
913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

15,109 

-U2 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 

-73 
18 
735 
358 
185 

-11 
25 
-1 
32 

-46 

-3,680 
20 

103 
-164 
-115 

37 

10 

159 

315 

U2 

-8 

4 

2 

198 

238 

191 
10 
-3 
309 
538 
660 

2,802 

-93 
-U 
243 
-48 

171 

400 

7 

-11 

397 

362 

-158 

2 

123 

-425 

533 

1,171 

2,660 

111 
-2 
428 
-39 
170 

61 

1 

4 

-321 

-1,004 

-U7 
630 
7 
480 
173 
342 

894 

70 

6 

234 

U 
U5 

8 

77 

26 

313 

356 

-9U 
-53 

141 

-561 

120 

158 

225 

792 
59 

331 

1 

-1,096 

262 
-98 
-12 
-499 
-40 
432 
616 

1,131 

-29 

Bolivia 

Brazil 

2,957 
210 

Chile 

154 
-55 

20 

Guatemala 

1 

417 
723 

Netherlands  W.    Indies  and 

ftmaraa.  Republic  of 

El  Salvador 

-186 

-362 

12 

-97 

103 

-502 

Total  latin  America 

4,858 

-2,6U 

.     222 

3,366 

Asia: 

56 

5,125 

436 

184 

129 

-41,736 

601 

-1,949 
358 

-657 
-11,272 

70 

3,205 

-331 

143 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 

-39,962 

-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 

-9,874 

-45,188 

8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-6^ 
-52 

-185 
-27,167 

1,U5 

4 

-4 

1 

-5,476 
6 

24 

3 
-4,141 
-8,138 

3 
697 

8 

-11 

-2,805 

57 

1 

-15 
-2,292 

-4,357 

962 

-21 

6 

-4,293 
324 

3 

6 
-3,926 

-6,939 

363 

1,258 
-22 

43 
3,378 

-3 
-12 

-4,184 
33 

18 
-395 

-2,516 
-3 ,638 

309 

4 

-1,533 
2 

2 

-955 
-2,171 

-24 

1,252 

U 

12 

_ 

-885 
64 

249 

24 

-250 

2,794 

3,250 

-21 

Hong  Kong. •■•■••••••••••••.«, 

549 

6 

8 

Israel , 

-3,086 

4 

Korea,  Republic  of. 

PhllippiDes 

1,327 

3 

Other  Asia 

288 

-48,725 

-U,843 

-922 

Australia 

U,850 

6 

-19 

-21,796 

-343 

-7,302 

-23,709 
8 

-1 

469 

6,805 

-16,428 

6,051 

283 

-308 

5,633 

1,221 

-U,434 
-16,099 

-66,917 
-22,175 

-18 

-367 
-358 

-743 

-61 
-1 

1,962 
-92 

221 

9 

509 

-1,787 

303 

-8 

515 
53 

-22,992 

1 
-370 

5a 

724 

311 

Belgian  Congo 

Egypt  i/ 

_ 

All  other 

-89 
-32 

Total  other  countries 

12,880 
-383,783 

-U9,625 

1,808 

1,599 

-1 ,048 

863 

-22,096 

190 

International 

-26,534 

-33,130 

-557,576 
-1,362,532 

-7,808 

-50,185 
-93,395 

-8,416 
-6,046 

-45 

-175 

-34,243 

-6,908 

Grand  total 

-30,424 

-511,084 

-722, U3 

-49,478 

-107,346 

-5,958 

-52,509r 

-772 

1/     Part  of  United  Arab  Republi 

c    (Egypt  an 
la  are  not 

i  Syria)  ai 
available  s 

nee  Februar 
eparately. 

y  1958. 
3ut  are 

p       Prellmir 
r       Revised . 

lary. 

included  in  "Other  Asia. 


72 


Treasury  Bulletin 


CAPITAL  M07EMENTS . 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  October  31, 

(Poaltloo  In  thouaanda  of  dollars) 


1959 


Total 

short-term 

liabilities 

Short-term  liabilities  payable 

in  dollars 

To  foreign  banks  and 

official  institutions 

To  all  other 

foreigners 

Short-term 
liabilities 
payable  in 
foreign 
currencies 

Countr7 

Total 

Deposits 

U.    S. 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.   S. 
Treasury 
bills  and 
certificates 

Other 

Europe: 

Austria 

391,515 

125,057 

728 

109,568 

78,714 

1,094,566 
1,521,171 

171,675 
1,534,857 

426,496 

100,903 

6,290 

141,804 

919 

70,978 

240,637 

891,260 

27,958 

2,403 
874,276 

6,089 
576,577 

8,394  ,U1 

389,923 

79,397 

454 

98,943 

77,080 

1,030,967 
1,496,281 

157,375 
1,499,820 

398,377 

59,564 

5,942 

98,298 

489 

52,155 

230,320 

730,602 

26,099 

1,957 

508,053 

5,577 

552,818 

7,500,491 

303,  U8 

41,069 

423 

27,782 

8,916 

224,955 
215,231 
19,281 
135,067 
126,082 

40,507 

5,590 

90,671 

476 

51,439 

58,620 

241,468 

26,096 

1,949 

226,348 

5,536 

69,776 

1,920,430 

77,750 
11,705 

68,760 
62,241 

774,426 
1,070,920 

138,000 
1,219,515 

212,533 

18,413 

116,635 
172,496 

240,402 
381,817 

9,025 

26,623 

31 

2,401 

5,923 

31,586 

210,130 

94 

U5,238 

59,762 

6U 

352 

7,627 

13 

716 

55,065 

316,638 

3 

8 

41,303 

41 

101,225 

1,576 

45,179 

274 

10,595 

1,634 

63 ,160 
21,972 
14,300 
34,989 
27,246 

41,210 
348 

43,500 
430 

18,683 

10,240 

154,561 

1,859 

446 

331,231 

512 

22,597 

1,576 

38,393 

274 

8,569 

1,336 

55,492 
16,581 
13,278 
27,132 
20,354 
39,980 

348 
42,256 

430 
17,195 

10,017 

81,471 

1,836 

426 

124,657 

512 

13,834 

869 
1,267 

4,196 
4,598 
1,022 
6,822 
4,659 
708 

50 

15 

120 

20,620 

23 

137,418 

4,496 
186,883 

5,917 

759 
298 

3,472 
793 

1,035 
2,233 

522 

1,194 

1,473 

103 
52,470 

20 
69,156 

4,267 

16 

Belgium, •••«• 

481 

- 

DeEinflrk •.•..••.«.••»• 

30 

Finland 

- 

France ...............•..•••••.... 

439 

Germany ,  Federal  Republic  of 

2,918 

Italy 

48 

Netherlands ......•..•.••....••.•. 

873 

Norway .......•.•..•...••....•.... 

129 

Poland 

_ 

Portugal. •.....•.•..•.••.••.•■••. 

6 

_ 

Sna^n 

uo 

Sweden •.•.••«•••••••«••■•••■ 

77 

Switzerland ...•••...••••••••••••• 

6,097 

_ 

U.S.S.R 

United  Kingdom 

34,992 

YugoslBvia. .•.•..••••....•.•..... 

- 

Other  Europe 

1,162 

Total  Europe 

4,565,613 

1,014,U8 

846,542 

515,947 

U3,712 

47,408 

Canada 

2,253,028 

1,905,639 

1,3U,986 

537,727 

22,926 

332,315 

207,257 

82,737 

42,321 

830 
300 
6,986 
243 
681 

6,479 

400 

251 

1,674 

22,061 

28,995 

808 
1,047 
8,491 
2,950 

882 

83,078 

15,074 

Latin  America: 

290,759 
22,854 
150,413 
Ul,037 
200,460 

190,602 
39,144 
35,457 

396,164 
85,090 

150,073 

95,684 

22,408 

69,854 

254,180 

152,533 

2,296,712 

218,325 

6,622 

48,624 

91,499 

120,795 

86,635 

7,442 

18,484 

253 ,871 

42,566 

24,805 
49,488 
6,188 
27,''38 
84,S'96 
84,203 

1,172,281 

217,864 

6,618 

41,686 

91,210 

117,537 

52,202 

7,358 

7,010 

252,754 

15,739 

23,808 
48,941 
5,296 
25,641 
84,  U7 
59,222 

1,057,033 

29,042 
28,587 
43 ,097 
63 ,074 
9,228 

21,888 
596,058 
128,254 
125,565 
81,903 
27,  U9 
258,797 

1,412,642 

U,559 
15,111 
15,045 
30,453 
97,383 

202,551 

75 

220 
33,158 

4,500 

400 

18,366 

25 

5 

60 

16,013 

72,822 

57,790 
50,030 

39,477 
506,235 

20,500 

20,000 
220 

93,552 
U2,199 

930,003 

68,000 

7,070 

900 

11,600 

11,139 

98,709 

461 

4 

6,863 

289 
3,038 

1,275 

84 

6,974 

717 

8,461 

972 
547 
892 

2,092 
789 

8,968 

42,426 

197 
4,763 
1,648 
1,034 
9,018 

U,477 

51,964 

595 

10,581 

1,820 

5,654 
36,269 

138,020 

72,387 
16,226 
101,619 
49,536 
79,664 

103 ,861 
31,702 
16,973 

Ul,36l 
42,524 

125,268 
46,183 
16,219 
42, lU 

168,504 
67,362 

1,121,503 

71,207 
15,803 
92,315 
49,086 
78,951 

95,995 
31,301 
16,512 
127,489 
13,004 

90,904 
44,240 
15,172 
29,721 
163,370 
66,275 

1,001,345 

350 

123 

2,318 

207 

32 

1,387 

1 

210 

12,198 

7,459 

5,369 
1,135 

3,902 

2,184 

205 

37,080 

47 

Bolivia 

6 

Brazil 

170 

Chile 

2 

Colombia. 

1 

Cuba 

106 

- 

Guatemala . ...•.....•.•.•••....•.• 

- 

932 

Netherlands  U.    Indies  and  Surinam 

: 

13 

El  Salvador 

1 

2 

680 

Other  l£tin  America. ••••••• • 

968 

Total  latin  America 

2,928 

Asia: 

China  Mainland 

35,673 

58,905 

121,718 

115,943 

21,486 

80,380 

1,168,886 

152,085 

176,425 

91,131 
129,129 
474,896 

2,626,657 

122,804 
29,331 
17,238 
47,864 

163 ,198 

380,435 

29,239 

33,350 

102,535 

114,138 

18,246 

75,842 

1,154,257 

U9,349 

156,  U6 

83,943 
126,355 
437,265 

2,480,665 

118,566 
28,442 
16,010 
45,026 

124,982 

333,026 

6,434 

25,535 

18,201 

1,805 

3,238 

4,538 
14,616 

2,736 
20,210 

7,188 

2,774 
37,092 

144,367 

3,897 

889 

1,202 

2,583 

37,462 

46,033 

6,364 

25,173 

18,201 

1,805 

3,238 

4,538 
U,589 

2,736 
19,850 

6,835 

2,719 
36,329 

142,377 

35 

315 
350 

55 
62 

817 

70 
327 

27 

45 
3 

701 

1,173 

20 

India 

982 

Indonesia. •.•••....•.•.•••.•••.•• 

- 

2 

Israel 

_ 

Japan ••... 

13 

- 

Philippines .•.••••••.•••••...•.•• 

69 

Taiwan • 

- 

Thai land 

- 

Other  Asia 

539 

Total  Asia 

1,625 

Other  countries: 

6,007 

6,261 

65 

2,973 

16,460 

31,766 

2,713 

889 

1,042 

2,582 

35,456 

75 

60 

410 

1,109 

100 

1 

1,596 

2,806 

3a 

Belgian  Congo 

- 

Eeypt  1/ 

26 

Union  of  South  Africa 

255 

All  other 

754 

Total  other  countries 

42,682 

545 

1,376 

International 

3,049,294 
19,000,567 

3,049,254 

ai,705 

2,823,799 
9,028,673 

13,750 

40 

- 

40 

- 

- 

Grand  total 

16,441,356 

6,U9,347 

1,263,336 

2,490,800 

1,909,608 

308,102 

273,090 

68,U1 

1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section  IV,  table  5. 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  oh  Foreigners  as  of  October  31,  1060 

(PoBltlon  In  thouaanda  of  doUara) 


Country 


Total 

short-tarm 

claims 


Europa; 

Auatrla 

Balgiim 

Czechoalovakla . 

Danaark 

Finland 


Prance 

Garnany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania ■•.•...«.•..••.•«•«... 
Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Klngdoa 

lugoBlavia 

Other  Europe 


Total  Europe. 
Canada 


Jitin  America; 

Argentina 

BoUTia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.    Indies  and  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Druguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

sia; 

China  Mainland 

Hong  Kong......... 

IndU 

Indonesia. ,,., 

Iran 


Israel 

Jajpan 

Korea,  Republic  of. 

Fhilippinea 

Taiwan 

Thailand 

Other  Asia 


ToUl  Asia 

thar  countriee; 

Australia 

Belgian  Congo 

Bgypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


items  tlonal. 


rand  total. 


5,3U 

50,170 

939 

11,035 

7,930 

65,087 
i.0,954 
6,695 
28,572 
23,^29 

8,896 
6,803 
1,308 

8,9U 

U,725 

36,156 

71,562 

11 

150,^23 

2,887 

9,639 


551, A76 


312,963 


46,854 

3,132 

109,748 

45,726 

57,877 

91 ,3  U 

29,413 

12,688 

264,859 

2,766 

23,144 
34,058 
13,677 
39,996 
U5,359 
49,417 


970,028 


2,476 

8,515 

6,535 

280 

27,946 

11,829 
261,729 

1,270 
11,183 

8,281 

12,453 
150,898 


503,395 


18,855 

3,002 

1,985 

12,020 

16,582 


52,444 


2,390,306 


Total 


5,200 

48,632 

939 

10,715 

7,926 

63,726 
33,810 
6,683 
27,497 
19,263 

8,292 
6,801 
1,254 

8,708 

13,511 
27,616 
71,557 

39,634 
2,887 
8,606 

413,257 


238,197 


46,819 

3,127 

109,491 

45,723 

57,794 

91,154 

29,410 

12,681 

261,648 

2,761 

23,139 
34,028 
13,677 
39,934 
143,953 
49,336 


964,675 


2,476 

8,463 

6,163 

263 

27,913 

11,829 

261,708 

1,270 

11,171 

8,281 

12,453 
150,496 


502,486 


17,201 

2,960 

1,953 

11,357 

15,833 


49,304 


2,167,919 


Short-tara  olalas  payable  in  dollars 


Loans  tot 


Foreign 
banks  and 
official 
institutions 


686 
35,586 

920 
26 
39 

2,415 
8,316 
3,017 
6,428 
l,6l6 

2,316 
11 
39 

1,570 

345 
12,274 
68,350 

20,649 
2,329 
4,549 


171,481 


9,235 


16,282 

4 

44,886 

12,478 

6,650 

45,820 

8,345 

3,110 

116,058 

411 

365 

2,925 

6,135 

22,516 

13,246 

4,782 


304,013 


2,475 
4,908 
1,571 
38 
2,077 

2,034 

72,262 

138 

8,413 

5,543 

6,108 
134,526 


240,093 


505 
79 

1,178 
U 

1,574 


3,350 


728,172 


L/     Part  of  United  Arab  Republic    (Egypt  and  Syria)  alnce  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are  included 
m  "Uther  Asia," 


Others 


575 

4,726 

1 

2,066 

31 

2,523 

870 

49 

6,490 

2,470 

721 

542 

13 

1,119 

6,428 
9,465 

1 

2,516 
1,930 


42,536 


204,859 


4,443 

170 

17,575 

10,523 

5,419 

8,745 

6,347 

1,681 

50,618 

775 

16,133 

3,918 
722 

4,019 
38,936 
10,893 


180,917 


1,767 
50 

56 

711 
509 

52 
11 

270 
1,089 


4,515 


9 

22 

479 

3,113 

2,675 


6,298 


439,125 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


1,520 
7,869 
18 
2,518 
1,282 

8,541 

18,742 

3,609 

8,228 

10,432 

3,620 
4,273 
1,165 

617 

5,003 
4,139 
3,206 

16,136 

132 

2,091 


103  ,U1 


7,250 


17,569 
2,952 
16,747 
10,857 
24,659 

22,425 
3,424 
5,874 

26,999 
1,562 

3,434 

17,116 

3,517 

1,857 

47,530 

26,106 


232,628 


1 

1,755 

3,074 

225 

25,641 

2,085 

32,248 

1,132 

1,610 

331 

2,139 
13,678 


83,919 


8,315 

2,839 

271 

8,021 

11,121 


30,567 


457,505 


Other 


2,U9 
451 

6,105 
6,574 

50,247 

5,882 

8 

6,351 

4,745 

1,635 

1,975 

37 

5,402 

1,735 
1,738 


333 

426 

36 


96,099 


16,853 


8,525 

1 

30,283 

11,865 

21,066 

U,164 

11,294 

2,016 

67,973 

13 

3,207 
10,069 

3,303 
11,542 
U,241 

7,555 


247,117 


33 
1,468 

139 

6,999 
156,689 

1,096 
2,396 

3,936 
1,203 


173,959 


8,372 

20 

25 

209 

463 


9,089 


543 ,117 


Short-ten  clalas  payable  in  foreign 
currencies 


Total 


Ul 
1,538 

320 
4 
1,361 
7,144 
12 
1,075 
4,166 

604 

2 

54 

206 

1,2U 

8,540 

5 

11 

110,789 

1,033 
138,219 


74,766 


35 

5 

257 

3 

83 

160 

3 

7 

3,211 

5 

5 

30 

62 

1,406 

81 


Deposits  of 
reporting 
banks  and 
done Stic 
customers  with 
foreigners 


5,353 


52 

372 

17 

33 

21 
12 


402 


909 


1,654 

42 

32 

663 

749 


3,U0 


222,387 


Ul 
1,537 

320 

4 

960 

6,227 

4 

1,039 

4,089 

525 

2 

54 

206 

1,211 

8,473 
5 

86,998 


188,151 


Other 


401 

917 

8 

36 

77 

79 


3 

67 


11 
23,791 


248 

785 

112,043 

26,176 

70,374 

4,392 

19 

16 

- 

5 

35 

222 

- 

3 

74 

9 

112 

48 

- 

3 

- 

7 

2,810 

401 

- 

5 

_ 

5 

29 

1 

45 

17 

285 

1,121 

67 

U 

3,476 

1,877 

34 

18 

369 

3 

- 

17 

- 

33 

a 

- 

7 

5 

348 

54 

779 

130 

706 

948 

6 

36 

32 

- 

627 

36 

108 

641 

1,479 

1,661 

34,236 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  October  1959 

(in  {houaonda  of  dollars) 


Purchases  by  foreigners                                        j| 

Sales  by  foreigners 

DoBEstic  securities               | 

Foreign  securities  || 

Domestic  securities            | 

Foreign  securities 

Country 

Total 
purchases 

U.   S. 
GovemmBnt 

Corporate  and 
other 

Bonds 

Stocks 

Total 
sales 

D.   S. 
Government 

Corporate  and 
other 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

Europe : 

88 

4,238 

8,876 

255 

10,936 

5,746 

154 

1,556 

17,043 

3,151 

166 

383 

a, 603 

75,112 

48 

91,167 
6,677 

245 

8,470 
250 

312 
136 
100 
131 
1,041 

2,059 

5 

40, 5U 
2,801 

a, 154 

1,024 
98,272 

84 
2 

177 
2,069 

36 

3,940 

290 

4 

740 

4,219 

1,207 
75 

18 

2,313 

230 

7,762 

1,652 

51 

920 

6,956 

512 
76 

298 

115 

60,155 

48 

25,641 

9U 
107,691 

68 

1,247 

152 
5 

144 

1,255 

3 

361 

933 

110 
52 

65 

204 
4,942 

1,713 

4,605 
15,859 

2 

349 

22 

2,541 
634 

108 

4,173 

180 

38 

U 

2,995 

21,452 
29 

23 
3,536 

387 

71 

8,874 

3,286 

U5 

1,287 

10,548 

932 

55 

17 

349 

8,860 

48,315 

37 

56,103 
1,782 

9 
63 

1 

11 

291 

55 

8,000 
3,138 

18,110 
5 

536 
2 

319 

4 

50 

102 

1,030 

71 

8 

16 

312 

1,511 

928 
1,041 

16 
2,688 

323 

6,435 

709 

92 

1,020 

4,724 

636 

47 

17 

283 

171 

37,244 

37 

26,508 
586 

122 

22 

71 

129 

1,058 

2 

72 

687 

28 

42 

377 
3,728 

5,380 
U2 

7 

Belgium 

Czechoslovakia 

190 
31 

Finland 

- 

1,928 

Germany,  Federal  Republic  of 

1,515 

Italy 

82 

Netherlands 

3,816 

U2 

Poland 

- 

- 

" 

Spain 

8 

- 

2,694 

Turkey 

U.S.S.R 

United  Kingdom 

5,177 

8 

Total  Europe 

267,199 

12,843 

32,534 

1U,607 

29,683 

5,930 

81,536 

11,860 

15,598 

Canada 

88,540 

15,535 

U,779 

19,089 

1,302 
129 
982 

377 
280 

977 

47 

180 

2,281 

2,588 

4,057 
512 
33 
1,887 
3,508 
1,015 

17,931 

78 

2,990 

322 

154 

29 

29 

279 

725 
101 

23 

4 

525 

177 

89 

21,206 

123,121 

28,247 

16,971 

21,333 

39,192 

101 

62 

4 

U7 

4 
60 

233 
232 

379 
115 
537 

17,378 

latin  America: 

1,559 
139 

4,046 
736 
456 

2,261 

79 

185 

3,002 

6,703 

4,887 
987 
52 
3,160 
4,U6 
1,341 

34,039 

42 
10 
20 
19 
7 

704 

655 
507 
341 

117 
542 
117 

109 

4 

5 

15 

464 

165 

2,636 

U2 

30 

531 
106 

1 

28 

50 
13 

87 

3 

5 

277 

99 

80 

81 

15 

100 

113 

119 

995 
33 
566 
593 
218 

1,084 
161 
169 

2,369 

4,974 

3,911 
777 
11 
3,350 
2,661 
1,676 

1 

U 
21 
12 

285 

129 

44 
UO 
115 

401 
154 
133 

11 

6 
8 
3 

13 
23 

34 

1,995 
68 
51 

90 
81 

848 

33 

463 

439 
203 

615 

126 

165 

2,067 

2,834 
3,336 

U5 

4 

2,137 

2,239 

833 

34 

Bolivia            

- 

21 

Chile           

121 

- 

24 

Dominican  Republic 

12 

79 

Netherlands  West  Indies  and 

101 

134 

PQ'ru           

234 

7 

343 

72 

Other  latin  America 

173 

Total  Latin  America 

3,081 

4,208 

20,155 

5,525 

1,070 

23,548 

1,449 
U,700 

25 

1,460 
1,413 

1 

2,383 

9 

1 

2 

16,487 

1,874 

1,355 

Asia: 

China  Mainland 

90 

5,949 

16,074 

42 

40 

100 
197 

i,a8 

6 

29 
3,951 

80 
16,050 

53 
3 

312 
16,498 

25 

33 

1 

1,542 
1,576 

90 
4,952 
17 
34 
40 

51 
UO 

88 

6 

22 
1,050 

6,490 

776 
6 
6 

a 

4 
1,293 

1,013 
3,139 

108 
1 
2 

7 

34 

7 
34 

193 

65 

4,851 

14,720 

24 

24 

3,196 

96 

2 

1,518 

1,413 

41 
1,439 

27,389 

U 
4,516 
19 
24 
24 

62 
62 

1 
58 

37 
677 

61 

1 

3,134 
757 

21 
274 

Ijidia           

- 

Japan 

Korea,  Republic  of 

ptii}_ippij]eg 

- 

Thailand , 

4 
2 

Other  Asia 

Total  Asia 

27,896 

17,599 

12 

5,524 

3,953 

301 

Other  countries: 

346 

1 

1 

451 

779 

1,578 

56 
56 

3,318 
36,780 

27 
1 
1 

24 
616 

669 

234 
154,328 

301 

205 
11 

517 

18 

197 
96 

311 

43 

515 
899 

1,457 

20 
20 

2 

35 

24 
738 

119 

8 

Epvnt  1/ 

491 
20 

Union  of  South  Africa 

All  other 

25 

24,164 

157.575 

2 

797 

119 

519 

36,421 
455.673 

8,637 
51,608 

68 

15,613 

- 

- 

- 

15,613 

- 

Grand  total 

55,382 

335,735 

76,998 

25,298 

125,677 

72,611 

35,151 

i/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available  separately, 
but  are  included  in  "Other  Asia." 
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Section  IV  -  Supplementary  Data  by  Ckjuntrles 
Table  2.-  Long-Tern  1/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thouflands  of  dollars) 


Country 


Europe; 
Austria . 
Belgium. 
Denmark. 
Finland. 
Franoe.. 


Gencuiy,  Federal 

Republic  of 

Qreece 

Italy 

Netherlands 

Norway 


Portugal 

Spain 

Sweden 

Switzerland.... 

Turkey 

United  Kingdom. 
Yugoslavia 

Other  Europe.. . 


Total  Europe. 


Canada. 


latin  America! 
Argentina . . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

D  ominl can  Republi  c . . 

Guatemala 

Msxico 

Netherlands  West 
Indies  and  Surinam. 

Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 


Total  latin  America. 

Asia; 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries! 


Australia 

Belgian  Congo. 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


Grand  total. 


IdabllltieB  to  foreigners  7j 


1958 


September        December 


12 
1 


2,500 
2,550 


5,063 


26 
55 


?3 


5,151 


13 

1 


1,000 
550 

1,56A 


45 
IS 


1,617 


1959 


12 
1 


1,000 
500 


1,513 


26 


73 


12 


1,599 


June 


13 

1 


31,880 


31,894 


UO 

26 

O 

212 


32,111 


September  p 


50,930 


50,939 


41 


43 


12 


12 


50,994 


Claims  on  foreigners  2/ 


1958 


September        December 


26,228 

32,061 

1,825 

3,U2 

16,925 


9,891 

682 

19,945 

28,750 

126,109 

2,1U 

7,119 

25,212 

1,980 

99 

105, U9 

11,198 


418,429 


89,668 


3,910 

31 

261,408 

6,972 

37,811 

88,432 
8,792 
1,339 

107,315 

500 

27,771 
11,890 
432 
1,603 
U,728 
53,860 


653 ,794 


788 
3,431 

4,809 
U,586 
13,U6 
17,439 
13,321 
24,407 


92,227 


16,004 
2,428 
9,321 

45 ,602 


73,355 


1,327,473 


25,506 

29,919 

1,075 

2,940 

20,861 


10,572 

438 

24,370 

U,850 

128,385 

1,952 
6,004 

24,424 

2,105 

99 

89,453 

11,390 


394,343 


98,564 


7,a6 

34 

268,936 

6,577 

29,838 

92,493 

2,782 

1,319 

106,523 

500 

24,044 
12,520 
565 
1,624 
49,968 
52,471 


657,610 


866 

4,429 
11,000 

4,720 
U,413 
13,183 
15,748 
13,4U 
27,470 


105,243 


15,187 

2,028 

11,564 

77,532 


106,311 


1,362,071 


1959 


24,551 

32,360 

600 

2,787 

20,249 


9,760 

906 

23,562 

U,320 

131,999 

1,792 

5,261 

30,947 

2,605 

99 

86,571 

140 

10,519 


399,028 


96,787 


28,799 

41 

260,395 

8,050 

23,926 

95,786 

273 

716 

107,973 


23,477 
13,970 
506 
l,08i 
45,992 
50,838 


661,826 


1,101 

9,378 

9,950 

4,448 

12,002 

15,310 

U,991 

13,286 

17,312 


97,778 


18,351 
2,028 
9,519 

75,576 


105,474 


1,360,893 


June    September  p 


23,561 

29,804 

600 

2,308 

20,349 


6,363 

6,858 

51,135 

19,230 

152,246 

1,621 

9,053 

32,096 

1,730 

99 

69,323 

U7 

10,418 


436,941 


103,049 


52,870 

41 

261,023 

9,4U 

20,799 

94,473 

319 

685 

117,947 

1,500 

28,020 
13,507 
457 
1,172 
43,863 
49,021 


695,111 


1,527 
12,923 

8,450 

4,482 
10,367 
16,975 
U,128 
10,876 

4,312 


84,040 


22,972 

2,028 

19,019 

76,942 

120,961 


1,440,102 


22,277 

24, 2U 

1,144 

3,1U 

19,831 

7,886 

6,794 

51,256 

11 ,400 

150,896 

1,522 

7,756 

33,558 

3,605 

99 

68,252 

161 

10,219 


424,  OU 


99,541 


65,543 

41 

253 ,488 

57,332 

18,246 

94,U1 

2,027 

1,916 

138,113 

2,100 

26,805 
13,551 
135 
902 
31,576 
54,106 


760,322 


1,513 

13,159 

37,800 

1,010 

7,075 

15,931 

7,464 

9,976 

1,681 

95,609 


25,224 

2,028 

19,472 

80,625 

127,349 
1,506,835 


i/     Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 

excluding  long-term  securities. 
2/     For  the  following  countries,  no  long-term  liabilities  or  claima 

were  reported  as  outstanding  at  the  end   of  periods  shown  in  this 


table:     Czechoslovakia,  Poland,  Rumania,  U.S.S.R.,  China  Mainland, 
Republic  of  Korea,  Taiwan,  Egypt,  and   International, 
p       Preliminary. 


•'''I'^'v.'''.'. 
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Section  IV  -  Supplementary  Uata  by  Countries 
Table  3.-  Estimated  Gold  Reserves!/ and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Poaltlon  at  end  of  period  In  BdlllonB  of  dollare) 


1957 

1958                              1 

1959 

DeceidMr 

September           | 

December           | 

March 

Jvme                 1 

September  p 

Gold  and 
short- 
term 
dollars 

n.  S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

tl.   S. 
Sov't 
bonds 
and  notes 

Gold  and 
shorts 
tem 
dollars 

D.  S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

TI.   S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 
and  notei 

Gold  am 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 

and  notes 

Continental  Western  Europe : 
Austria 

452 
1,184 

143 
99 

946 
4,099 

167 
1,531 

1,0U 
138 

651 
126 
479 
2,685 
162 
851 

8 
8 
6 
5 
9 

U 

» 

2 

u 

105 
» 
3 
5 

128 
« 

12 

319 

554 
1,471 

193 

98 

1,019 

4,330 

125 
1,934 

1,389 
144 
694 
134 
496 

2,733 
154 

1,165 

16,633 

7 
6 
6 
5 
11 

13 

* 

1 

23 

97 

« 

3 

3 

88 

6 
259 

605 
1,522 

200 

104 
1,134 
4,394 

139 
2,207 

1,497 

173 

707 

94 

507 

2,777 
164 

1,370 

7 
6 
6 
1 
12 

13 

« 

2 

15 
120 

3 

10 
76 

» 

3 

629 
1,489 

169 

113 
1,246 
4,063 

151 
2,421 

1,6U 

151 

728 

88 

498 

2,781 

164 

1,341 

17,646 

7 

6 

43 

1 
12 

15 
2 

17 

125 

* 

3 

31 

80 
» 

16 

646 
1,510 

141 

109 
1,583 
4,163 

167 
2,720 

1,627 
156 

711 

92 

555 

2,787 

165 

1,424 

18,556 

7 
7 

U 
1 

32 

16 

» 
2 

22 

133 

« 

3 

31 

82 

• 

16 
396 

685 

1,484 

144 

109 
2,045  1 
4,034 

174 
2,9594 

1,711 

133 

723 

123 

521 
2,805 

176 

1,212 

19,038 

3,956 

106 

2U 

366 

268 

199 
5,139 

7 

lalgium-Iuxembourg   (and  Belgian  Congo 

7 
54 

1 

/         32 

16 

» 

Italy 

/ 

Netherlands    (and  Netherlands  West 

26 

136 

1 

3 

68 

90 

» 

Other  i/ 

15 

Total  Continental  Western  Europe 

U,757 

17,594 

274 

358 

456 

Sterling  Area: 

2,875 
104 
211 
329 
255 
228 

205 

4 

« 

1 

1 

34 

3,851 
100 
228 
320 
216 
233 

4,948 

216 

4 

« 

1 

1 

41 

263 

3,723r 
109 
2a 
324 
2U 
251 

4,889r 

194 

4 

» 

1 
43 
242 

3,923r 
110 
246 
337 
221 
250 

184 

4 

* 

1 

49 

3,909 
105 
226 
346 
237 
199 

201 
4 

» 

1 

55 

264 

4 

» 

India 

» 

Union  of  South  Af irlca* •  «•■•••■>•••••• 

1 

Other 

57 

Total  sterling  area 

4,002 

245 

5,087r 

238 

5,022 

261 

326 

Canada 

2,723 

457 

3,022 

346 

3,097 

341 

3,159 

344 

3,195 

342 

3,284 

450 

latin  America: 

263 
27 
456 
115 
215 

371 
65 
58 
92 

566 

136 

88 

235 

1,554 

127 

4,368 

» 
» 
1 
1 
• 

154 

« 
» 

3 

1 
» 

1 

2 

X} 

176 

245 
22 

458 
124 
207 

409 
59 
56 
75 

517 

US 

92 

260 

1,233 

135 

» 
1 
1 
tt 

86 

» 

» 

3 

1 
« 

2 

2 

12 

210r 

23 
463 

uo 

2U 

366 

51 

57 

69 

561 

U6 

96 

262 

1,213 

U9r 

» 
1 

86 

* 
» 
• 
4 

2 

• 

» 

2 

11 

237r 

a 

504 
135 
262 

339r 
52 
64 
70 

543 

156 
93 

276 
1,227 

155 

» 
« 
1 

« 

86 

» 

» 
3 

2 

» 

• 

2 

13 

263 
23 
480 
170 
275 

317 
55 
69 
67 

566 

U7 
96 

269 
1,219 

155 

* 

1 
• 
• 

82 

* 
» 
• 
4 
2 

« 

2 

13 

325 

21 

495 

212 

•     263 

277 
47 
55 
59 

558  i 

153 
107 
253 
997 
150 

* 

Bolivia 

Brazil  .••.....•••■•••••••••••••••••• 

1 

Chile 

82 

/           4 

2 

3 
13 

Other * 

Total  latin  Ajoerica 

4,040 

108 

4,017r 

106 

4,134 

10*7 

4,171 

104 

3,972 

105 

Asia: 

190 
193 
714 
181 
269 
777 

• 
» 
2 
5 

1 
8 

129 
181 
1,018 
191 
252 
723 

» 
• 
1 
3 
1 
7 

U5 
184 
1,094 
186 
245 
778 

* 
» 
1 
3 
1 
7 

156 
195 
l,232r 
180 
250 
8l8r 

1 
« 

1 
3 

1 
7 

118 
179 
1,380 
178 
246 
931 

1 
» 

2 
3 

1 
7 

U9 
167 

1,U9 
186 
239 

1,012 

1 

J 

2 

5 

Thailand                .••.••.•••-••••■•••••• 

1 

Other  i/ 

Total  Asia  i/ 

2,324 

16 

2,494 

12 

2,632 

12 

2,831 

13 

3,032 

U 

3,172 

21 

Other  countries: 

228 
162 

» 
7 

192 
136 

8 

190 
UO 

8 

190 
U9 

10 

190 
170 

10 

190 
175 

• 
11 

Other!/ 

Total  other  countries  i/ 

390 

7 
1,220 

328 

8 

330 

8 

339 

10 

360 

10 

365 

11 

Total  foreign  countries  i/ 

28,564 

31,465 

996 

32,559r 

983 

33,196r 

1,070 

34,336 

1,127 

34,970 

1,369 

International 

2,697 

222 

2,790 

462 

2,876 

495 

3,027 

523 

4,666 

523 

5,040 

605 

Grand  total  i/ 

31,261 

1,442 

34,255 

1,458 

35,435 

1,478 

36,223r 

1,593 

39,002 

1,650 

40,010 

1,974 

2/ 


"Gold  and  short-term  dollars"  -  reported  and  estimated  official  gold 
reserves,  and  official  and  private  short-term  dollar  holdings  (princi- 
pally depouits  and  U.  S.  Treasuiy  bills  and  certificates)  reported  by 
banks  in  the  U.  S.  "U.  S.  Goveiranent  bonds  and  notes"  -  estimated 
official  and  private  holdings  of  U.  S.  Government  seourltieB  with  an 
original  maturity  of  more  than  one  year. 

Excludes  gold  reserves  of  U.S.S.R. ,  other  Eastern  European  ecuntrios, 
arei  China  Mainland. 

Excludes  gold  holdings  of  French  Exchange  Stabilization  Ftmd. 
Includes  rei>ayii»nt  of  $286  million  of  gold  Iganed  by  Bank  of  France 


^ 


6/ 


to  French  Exchange  Stabilization  Fund  in  June  1957. 
Includes  latest  available  figure    (July  31)  on  gold  reserves. 
Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International 
Settlemants    (including  European  Payments  tJnion  account  through  Dec 
eniaer  1958  and  European  Fund  account  thereafter),  gold  to  be  dis- 
tributed by  Tripartite  Comnission  for  Restitution  of  Monetary  Oolc 
and  unpublistod  gold  reseives  of  certain  Western  European  countrie 
Part  of  United  Arab  Republic  since  February  1958. 
less  than  $500,000.  p       Preliminary.  r      Bovieed. 
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.CORPORAnONS  AND  CERTAUJ  OTHER  BUSUJESS-TYPE  ALTiViTIES. 


The  current  financial  statements  of  corporations  smd 
jertaln  other  business-type  activities  of  the  United  States 
Jovemnient  which  appear  In  the  'Treasury  Bulletin"  begin- 
ning with  the  August  1956  Issue  are  complied  from  reports 
jubmltted  to  the  Treasury  under  Department  Circular 
io.  966,  Issued  January  30,  I956,  and  Supplement  No.  1, 
Issued  June  1,  193^>  "^^^  regulations  so  Issued  are  pur- 
suant to  Section  lll^  of  the  Budget  and  Accounting  Proce- 
iuree  Act  of  I95O  (3I  U.3.C.  66  b),  and  represent  another 
9tep  In  the  program  of  comprehensive  and  Integrated  Gov- 
srnfflent  accounting  and  financial  reporting  for  which 
iiuthorlty  was  provided  In  that  act.  They  supersede 
3udget-Treasury  Regulation  No.  3>  issued  under  Executive 
}rder  No.  S312  of  August  I3,  194^0,  as  amended  by  Execu- 
;lve  Order  No.  908^^  of  March  3,  19'^2,  under  which  fl- 
tanclal  statements  previously  published  In  the  Bulletin 
rere  submitted. 

In  coverage.  Department  Circular  No.  966  requires 
lubmlsslon  of  financial  statements  by  all  wholly  owned 
ind  mixed-ownership  CJovemment  corporations  specifically 
included  In  the  Government  Corporation  Control  Act,  as 
unended  (3I  U.9.C.  8h(,,  856);  and  all  other  activities 
)f  the  Government  operating  as  revolving  funds  for  which 
)U8lnees-type  public  enterprise  or  Intragovermnental  fund 
mdgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
'unctions  are  largely  self -liquidating  or  primarily  of 
I  revenue-producing  nature,  and  activities  and  agencies 
fbose  operations  result  in  the  accumulation  of  substantial 
Inventories,  Investments  and  other  recoverable  assets, 
lay  be  brought  under  the  regulations  as  agency  accounting 
lystems  are  developed  to  the  point  trtiere  they  are  capable 
>f  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  fbr  by 
Department  Circular  No.  966.  They  are  statements  of 
rinancial  condition.  Income  and  expense,  source  and 
ippllcatlon  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements   of   financial    condition  are 


published  quarterly  and  appear  as  Section  I  In  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  3I,  I956,  and  were  presented  In  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  3i  reporting  dates,  euid  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  19^6,  and  were  published 
in  the  January  1937  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  in  8ep8U:*ate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  "^O,  These  are 
mainly  not  business-type  activities,  and  those  v^lch  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  r«port  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  Information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Trea8tu*y  has  been  asked  to  furnish  to  the  Conmittee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  Is 
for  June  30,  1937,  and  the  data  were  published  In  the 
December  1937  issue  of  the  Bulletin  as  Part  B  of  Table  k 
in  Section  I. 

A  eummary  of  loans  outstanding  for  a  series  of  dates 
is  included  In  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  I958  Issue.  Two  classifications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  1936  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government  lending  agencies. 
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,  COEPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  June  30,  1950 

(In  thousands  of  dollars) 


Account 


Activities  reporting  on  a  quarterly  basis  1/ 


Total  of 
activities 
reporting 
on  quarterly 
basis 


Public 

enterprise 

revolving 

funds 

(See  Table  2) 


Intragovemmental 

revolving 

funds 

(See  Table  3) 


Certain 
other 
activities 
(See  Table  4 
Part  A) 


Activities 
reporting  on 
annual  basis  2/ 
(See  Table  A  - 
Part  B) 


Total  of 

all  activities 

reporting 


T 


ASSETS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury 4/  • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Govemment  enterprises... 

nnamortlzed  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

GovemiDsnt  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemmsnt  agt-ncie  s 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net).... 
land ,   structiires ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


UABIUTIES 
Accounts  payable: 

GovexTunent  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Giuiranteod  by  the  0.   S 

Not  guaranteed  by  the  D.  S.... 
Other  llablUtlea  (including  reserves). 
Total  liabilities 


NET   IW7ESTMEMT 
United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

BorrowlngB  from  the  n.  S.  Treasury... 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  Bi>d  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 


ANAUSIS  OF  UNITED  STATES  IWTEgTMENT 

United  States,  investment 

Accumulated  net  Income,  or  deficit   (-)... 

U.  S.  InveBtnent  Incl.  Interagency  Itema. 
Interagency  Items: 

Due  from  Government  agencies   (-) 

Due  to  Govemment  agencies 

D.  S.   investment  excl.   interagency  Items. 


178,969 
4,789,^02 

981,013 

63,059 

-8,178 

5,120,620 

8,031 
17,922 

2,607,842 

3,084,370 

23,409,533 

-2,588,819 

4,496 

89,296 

449,740 

29,500 

21,077,292 

1,152,769 

-581,358 

258,828 

12,034,831 

-3,166,312 

46,182 

1,469, UO 

70,528,167 


331,795 
764,605 

95,523 
529,834 

115,116 
4,393 

70,22C 
173, 8U 

63,086 

47,933 

797,403 

1,267,002 

4,260,725 


100,000 

25,300,944 

678,009 

1,056,000 
27,997,922 

8,388,878 

17,383,492 

-12,976,641 

-1,661,161 


66,267,U2 


70.528.167 


171,566 
2,123,999 

974,540 
63  ,059 
-8,173 

182,564 

5,386 
U,564 

1,898,768 

343,908 

7,664, Ul 

-2,588,597 

4,U2 

1,193 

75,981 

29,500 

11,543,816 

41,327 

-488,800 

196,509 

4,876,720 

-1,000,276 

3,311 

803,860 

26,933,309 


101,269 
443 ,6u 

86,846 
313 ,643 

3,631 
731 

a, 522 
158,457 

63,086 

47,933 

797,403 

935,829 

2,993,994 


100,000 

20, 9a, 052 

678,009 

1,056,000 

7,234,192 

1,325,628 

-401,099 

-6,974,466 


23,939,315 
26.933.309 


3,552 
1,570,164 


777 
1,533 

699,354 

34,958 

8,895,155 

-222 


403,760 
-159,950 

48,696 


11,497,783 


218,268 
267,059 

4,270 
81,123 

33,702 
3,662 

2,510 
379 


260,852 


871,825 


3,369,986 

1,522,555 

8,432,256 

-2,698,839 


10,625,958 
11,497,783" 


79,244,083 
-12,976,6U 


66,267,442 

-2,797,728 
675,740 

64,U5,455 


30,913,781 
-6,974,466 

23,939,315 

-1,997,906 

296,354 

22,237,763 


13,324,796 
-2,698,839 
10,625,958 

-700,131 
258,751 

10,184,578 


3,851 
1,095,240 

6,472 

-5 

4,938,050 

1,868 
1,825 

9,719 
2,705,504 
6,850,237 


54 

88,103 

373,759 


9,533,476 

1,111,442 

-92,557 

62,318 

6,754,351 

-2,006,086 

42,871 

616,584 

32,097,075 


12,258 
53,902 

4,407 
135,069 

77,783 
1 

26,187 
U,977 


70,322 


394,906 


4,379,892 


17,393,745 
5,540,695 
9,352,335 

-3,303,336 

-1,661,161 
31,702,170 
32,097,075 


340,963 
6,368,763 

87,204 

29 
43,961 

U,724 
51,136 

32,298 

2,068,440 

1,028,285 

-12,462 

788 

10 


47, 9U 
20,546 

979 

22,192,630 

-2,097,099 

2,079,713 

3,430,750 

35,699,573 


31,331 
736,844 

17,  U9 
355,501 

23,332 

136,213 

190,401 
317,095 

29,500 


368,856 
2,206,221 


35,005,506 
-3,303,336 

31,702,170 

-99,691 
120,635 

31,723,1U 


41,893,130 

3,374,713 

7,159,943 

-17,624,620 

-1,309, 8U 
33,493,352 
35,699,573 


51,117,972 
-17,624,620 

33,493,352 

-47,022 
291,713 

33,738,043 


519,933 
11,158,166 

1,068,217 
63,059 
-8,U9 

5,164,581 

22,755 
69,058 

2,640,139 

5,152,810 

24,437,818 

-2,601,281 

5,283 

89,296 

U9,751 

29,500 

21,125,206 

1,173  ,3U 

-581,358 

259,807 

34,227,461 

-5,263,411 

2,125,895 

4,899,890 

106,227,741  1/ 


363,126 
1,501,U9 

112,672 
885,335 

138, U9 
140,607 

260,621 
490,909 

92,586 

47,933 

797,403 

1,635,858 

6,466,946 


100,000 

25,300,9U 

678,009 

1,056,000 

69,891,052 

11,763,590 

24,543,435 

-30,601,261 

-2,970,975 

99,760,795 

106,227,741 


130,362,055 
-30,601,261 

99,760,795 

-2,8U,749 
967,453 

97,883,498 


Footnotes  at  end  of  Table   8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1950 

(In  thouaande  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.., 
Fund  balances  with  the  U.  S.  Treasury  i/, 
Investments: 

Public  debt  securities  (par  value)..... 

Securities  of  Government  enterprises.., 

Unamortized  premium,  or  discount  (-).., 

Other  securities , 

Advances  to  contractors  and  agents: 

Government  agencies , 

Other 

Accounts  and  notes  receivable: 

GovemmBnt  agencies 

Other   (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemmsnt  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other :  Gimranteed  by  the  U .   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

KET   INVESTt'CENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenue  s  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 

AWALiCSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-).., 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table  8. 


Total 


171,566 
2,123,999 

974, 5A0 
63 ,059 
-8,173 

182,56a 

5,386 

U,56A 

1,898,768 

343,908 

7,664,U1 

-2,588,597 

4,U2 

1,193 

75,981 

29,500 

11,543,816 

41,327 

-488,800 

196,509 

4,876,720 

-1,000,276 

3,311 

803,860 

26,933,309 


101,269 
443,644 

86,846 
313,643 

3,631 
731 

41,522 
158,457 

63,086 

47,933 

797,403 

935,829 

2,993,994 


100,000 

20,921,052 

678,009 

1,056,000 

7,234,192 

1,325,628 

-401,099 

-6,974,466 


23,939,315 
26,933,309 


30,913,781 
-6,974,466 

23,939,315 

-1,997,906 

296,354 

22,237,763 


Office  of 

Civil  and 

Defense 

Mobilization 


Civil  defense 

procurement 

fund 


1,340 


160 


1,500 


1,500 


1,500 


1,500 


1,500 


1,500 


1,500 


Development 

loan 

fund 


782,034 


523 


25,656 
41,327 


56 

-5 

330 

2 


849,923 


83 
66 


23 


284 


850,000 
22 

-384 


849,638 
849,923 


850,022 

-384 

849,638 


106 
849,745 


International 

Cooperation 

Administration 


Foreign 
investment 
guaranty 
fund 


27 
4,022 


4,050 


1/ 


4,050 


4,050 


4,050 


4,050 


4,050 


4,050 


(Continued  on  following  page) 


Atomic 
Energy 
Commission 


Defense 

production 

guaranties 


497 


497 


497 


497 


497 


497 


497 


497 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


318 
474 


11 

258 

4 


37,711 
3,460,U3  2/ 


246 
-109 


3,499,356 


17 
117 


36 
39 


4,167  2/ 
4,375  2/ 

1,922,600 

1,000,000 

572,381 

3,494,981  ~ 
3,499,356 


2,922,600 
572,381 

3,494,981 

-11 
52_ 

3,495,022 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


1,250 


186 
15,019 


16,455 


U3 


100 


243 


U,291 


1,169  4/ 
753 


16,212 
16,455 


15 ,460 
753 


16,212 
143 


16,355 


go 
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.COKPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ALTlVi'i'iKS. 


Table  2. 


Section  I  - 
Public  Enterprl 


Statements  of  Financial  Condition 
se  Revolving  Funds,  June  30,  1959  -  (Continued) 

(In  thousands  of  dollars)         


Acoovmt 


Export— Import 
Bank  of 
Washington  - 
(Continued ) 


Expansion 
of  defense 
production 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
intemiBdiate 
credit  banks 
investment 
fund 


Production 

credit 

associations 

investment 

fund 


Agricultural 
marketing 
revolving 
fund 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  TrBasuxy  1/  . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Dnamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemment  agencies 

Other   (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net ) . . . . 
Land ,   structures ,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 


LIABILITIES 
Accounts  payable : 

Govemment  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Govemment  agencies 

Other 

Trast  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

GovemnBnt  agencies 

Other:  Giaaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves).. 

Total  liabilities 


HET   DlVESTl'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock • 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue s   (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANAUSIS  OF  UNITED  STATES  DATESTMEKT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

n.   S.   Investnent  incl.   interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies    (-) 

Due  to  Govemment  agencies 

U.   S.   Investment  excl.   interagency  items. 


Footnotes  at  end  of  Table  8. 


U9 
28,373 


28,A23 


50 


51 


2/>,767 


3,605 


28,372 


28,^23 


2/>,767 
3,605 


28,372 


28,373 


09 


28,100 


i.1,900 


56,135 


3,865 


51,119 


13i.,799 


5,602 


6,au. 


43 


2U 


258 


70,000 


5,783 


5,783 


6,0U 


5,783 


5,783 


5,783 


70,000 


70,000 


70.000 


60,000 


60,000 


60,000 


70,000 


60,000 


60,000 


60,000 


185 ,918 


500,000 
-3U,082 

185,918 
185 ,918 


60,000 


500,000 
-3U,082 

185,918 


185,918 


(Continued  on  following  page) 


481 


U3 


U 

1,229 

15 


337 
-337 


1,887 


126 
402 


6 
45 


220 
20 


1,099 


1,918 


-31 


-31 


1,887 


-31 


-31 


-U 
352 


306 


1,349 

311,000 

-1,030 


41 
10,163 


2,111 


54 

104 

-104 


323,697 


15 
29 


10 
11 


18,222 


18,286 


305  ,ao  5/ 


305,410 
323,697 


305,410 


305  ,ao 
-a 

25 


305,394 


yUa^Sf: 


i)('c(7n/)('r  /VJ9 


SI 


.CORPORATIONS  AND  CERTAIN  0THE31  BUSINESS-TYPE  ACTIVITIES. 


Table  2. 


Section  I  - 
Public  EnterprI 


Federal  HomB 
Loan  Bank  Board- 
(Continued) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  D.  S.  Treasury i/. 
Inve  staients : 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Ix»ns  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land  ,    structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABIUriES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  n.   S 

Not  guaranteed  by  the  TJ.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NCT   INVESTI-IENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue s   (-) 

Total  United  States  interest 

Total  liabilities  and   investment 

AHAUSIS  OF  UMITEII  STATES  INVESTMEJIT 

United   States  investment 

Accumulated  net  income,  or  deficit    (-)... 

0.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table  8. 


Home  (Vners ' 
Loan 

Corporation 
(liquidated ) 


A92 


A92 


78 


376 
38 


-192 


492 


Statements  of  Financial  Condition 
se  Revolving  Funds,  June  30,  1959  - 

(in  thousands  of  dollars) 


(Continued) 


Panama 

Canal 

Coiq>any 


6,186 
19,029 


2,/»82 

3,013 

9,030 

-955 


35 


302 

1,173 
68 


11,29^ 


20,690 


3/1,9,672 


90,0U 


439,713 
460,^03 


349,672 
90, og 

439,713 

-2,482 
3,502 

UP,  733 


Saint 

Iflwrence 

Seaway 

Development 

Corporation 


97 
602 


7 
1,592 


685,578 
-276,350 

- 

12,354 
460,403 

119,952 
122,251 

371 
3,333 

358 
1,400 

1,958 
2,192 

710 
730 

6,803 


10,005 


112,500 


-254 


112,246 
122,251 


112,500 

-254 

112,246 

-7 
1,069 

113 ,307 


Smell  Business  Administration 


Revolving 
fund 


423 
187,205 


282 


6l6 
551 


1,813 


338,562 

-9,426 
'495 


892 
521 ,4U 


111 

6,294 
5 


405 

832 
7,648 

320,835 
219,165 
-26,233 

513,767 
521,414. 


540,000 
-26,233 
513,767 

-616 

6,294 

519,U5 


(Continued  on  following  page) 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


188 
2,032 


48 
Ul 


270 


8,074 

-2,418 
325 


755 


9,413 


16 
22 


42 


257 


337 


11,005 
-1,928 


9,076 


9,413 


11,005 
-1,928 


9,076 
-48 


9,028 


Tennessee 

Valley 

Authority 


255 

73,700 


30 

9,609 

U,502 

39,596 

-569 


2,274,496 
-396,577 

122,612 
2,137,656 


699 
23,524 

13 


2,141 
647 


10,945 
37,977 


1,734,705 
45,788 

319,187  6/ 


2,099,680 
2,137,656 


1,780,493 
319,187 

2,099,680 

-9,609 
2,847 

2,092,918 


United   States 

Information 

Agency 


Infonrntlonal 
media 
guaranty 
fund 


29 


2,981  2/ 


3,010 


927 


935 


19,811 


-17,736 


2,075 


3,010 


19,811 
-17,736 


2,075 
927 


3,002 


22 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1959  - 

(In  thousands  of  dollars)  


(Continued) 


Account 


Veterans'  AdmlnlstratloD 


Canteen 
service 
revolving 
fund 


Direct 
loans  to 
veterans 
and 
reserves 


Rental , 
maintenance , 
and  repair 
of  quarters 


Service- 
disabled 
veterans' 
insurance 
fund 


Soldiers' 

and 

sailors' 

civil 

relief 


Veterans' 

special 

term 

insurance 

fund 


Vocational 
rehabili- 
tation 
revolving 
fund 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  l/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemrasnt  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,   structures,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets   (net) 


Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

MET   mVESTI-ENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlntere  st-bearing  Inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


3,375 
2,124 


32 

375 

3,813 


5,^3 
-3,U3 

13 


11,752 


26 
690 


325 


256 
297 


6iW) 


2,23A 


359 
9,159 


9,518 


11.752 


180,295 


135 

676 

B2J,,b8B 

1,17A 

» 
1,006,968 

13,171 
10,586 


1,966 


25,723 


930,078 


51,167 


981, 2A5 
1,006,968" 


10 


33 


31 


31 


33 


1,15A 


12 
602 


1,774 


18 


10,928 


10,947 


4,500 

-13,673 

-9,173 


1,774 


420 


50 


469 


144 


U5 


2,003 
-1,678 


325 


469 


711 
66,164 


66,881 


40 


15,584 


15,625 


51,256 


51,2% 


66,881 


1 
312 


90 


402 


400 
2 


-mr 


402 


ANALYSIS  OF  UMITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


359 
9,159 


9,518 

-32 
282 


9,768 


930,078 
51,167 

981,245 


10,586 
991,831 


31 


4,500 
-13,673 


31 


-9,173 


31 


-9,173 


2,003 
-1,678 


325 


325 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


51,256 


51,256 


51,256 


400 
2 


402 


402 


■-s».»«.xv\-v>;.'. »'  vK . 
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Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  June  30,  1959  -  (Continued) 

(In  thousands  of  dollarB) 


General  Services  Administration 

Housing  and  Home  Finance  Agency 

Account 

Abaca 
fiber 
program 

Federal 

Facilities 

Corporation 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guarantlea 

Office  of  the  Administrator 

College 
housing 
loans 

Public 

facility 

loans 

ASSETS 

ash  In  banks,  on  hand,  and  in  transit 

■^ind  balances  with  the  U.  S.  Treasury  i/. 
[nve  stments : 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Onamortized  premium,   or  discount    (-)... 

375 
1,524 

812 
2 

475 

4,8U 
-3,172 

2 

561 

1,524 
117 
984 

75 

31,899 
-26,841 

9,273 

1 
8,264 

7 

221 
3,893 

22 

677 

-558 

2,859 
-2,241 

1,059 
7,315 

182 
8,411 

83 

4,254 

1,377,695 

45 

113,822 
-28,680 

26,368 
1,510,555 

4,970 

178 

_ 
177 

41,012 

55 

4,016 

554,807 
-1,366 

4,692 

dvances  to  contractors  and  agents: 
Government  agencies 

Other 

~ 

ocounts  and  notes  receivable: 

Other   (net ) 

■ 

14 

- 

ccrued  interest  receivable: 
On  public  debt  securities 

On  securities  of  Government  enterprises 
Other 

- 

joans  receivable: 

GovfiT^mfint.    ngpn'^ieS 

434 

Other:  U.   S.   dollar  loans 

~ 

Foreign  currency  loans 

32,348 

-156 

cquired  security  or  collateral   (net) 

~ 

oreign  currencies 

- 

ther  assets   (net) 

" 

4,832 

17,591 
52 

11 

13,144 

5,325 

598,523 

37,331 

LIABILITIES 
ccounts  payable: 

2 
139 

307 

45 

187 
26,840 

22,967 

1 

2,524 
52,519 

1,683,700 

515 
-226,179 

- 

56 

7 

6,364 
801 

12 

1 

350 

Other 

ccrued  liabilities: 

Government  agencies 

Other 

dvances  from: 

Government  agencies 

Other 

mst  and  deposit  liabilities; 

Other 

onds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

ther  liabilities   (including  reserves;... 

193 

otal  liabilities 

448 

64 

45 

- 

7,228 

557 

nited  States  interest: 
Interest-bearing  Investment: 

Capital  stock 

13,866 
-9,482 

17,527  2/ 

13,099  2/ 

5,325 

594,418 
-3,123 

Borrowings  from  the  U.   S.  Treasury... 
Other 

37,951 

Capital  stock 

Capitalization  of  assets   (net) 

Other 

- 

Accumulated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

-1,176 

Total  nnited  States  interest 

4,384 

17,527 
17,591 

13,099 

1,458,036 
1,510,555 

5,325 

591,295 

36,775 

otal  liabilities  and  investment 

4,©2 

13, U4 

5,325 

598,523 

37,331 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 
ccumulated  net  income,   or  deficit    (-)... 

13,866 
-9.482 

17,527 

13,099 

1,684,215 

-226,179 

1,458,036 

-265 
23,154 

1,480,925 

5,325 

594,418 
-3,123 

37,951 
-1,176 

.  S.   investment  incl.   interagency  items, 
nteragency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

4,38/1 

-812 
2 

17,527 
-1,524 

13,099 

-2a 

45 

5,325 

591,295 
6,420 

36,775 
362 

.   S.   investment  excl.   interagency  items. 

3,574 

16,003 

12,922 

5,325 

597,715 

37,137 

ootnotes  at  end  of  Table  8. 

(Continued 

on  following  pag 

e) 

6U. 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.- 


Section  I 
Public  Enterpr 


-  Statements  of  Financial  CJondltlon 

Ise  Revolving  Funds,  June  30,  1959  -  (C!ontlnued) 

(In  thousands  of  dollara) 


Account 


Housing  and  Home  Finance  Agency  -    (Continued) 


Office   of  the  Administrator  -   (Continued) 


Public  works 

planning 

fund 


Liquidating 
programs 


Urban 

renewal 

fund 


Community 
disposal 
operations 
fund 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


Special 

assistance 

functions 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral   (net).... 
land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable ; 

Govemmsnt  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 


NET   INVESTt-lENT 
United  States  Interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and   special  fund 
revenue s    (-) 


Total  United  States  Interest. 


Total  liabilities  and  Investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMEHT 

United   States  investment 

Accumulated  net  Income,  or  deficit  (-)... 
U.  S.  investment  incl.  Interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


U.   S.   Investment  excl.   interagency  items. 


16,A89 


218 


6,7/t8 


23,455 


24,000 
-545 


23,455 


23.455 


24,000 
-545 


23,455 


23.455 


479 
8,019 


40 


1 
701 


1,9 


21,726 

-5,417 

1,088 

17,906 

-15,906 

183 ,212 
213,836 


22 
156 


20 


1,542 


60A 
2,344 


1,504,249 

276,852 

-388,442 

-1,181,166 


211,493 
213.836 


1,392,659 
-1,181,166 

211,493 

-1 
22 

211, 5U 


30,124 


377 


1,645 

70,592 
-2,503 


100,235 

117 

1,232 


2,679 


4,028  2/ 


98,000 


207,000 


-208,793 


96,207 
100.235 


305,000 

-208,793 

96,207 


1,349 

97,556 


3,537 


a 


5,107 


8,666 


242 


242 


50,359 

-42,000 

65 


8,424 


8,666 


8,359 

65 


8,424 


8,424 


543 
2,327 


56,558 


17,639 
1,756 


1,104 
6,457 


2,030,375 


2,115 

571 

-274 

17 

2.119.188 


15 
16 

11,850 
11,663 


105 
26,708 


797,365 
612 

848,333 


1,139,5a 


131,3U 


1,270,855 
2,119,188 


1,530 


286 
603 


4 
4,031 


1,211,083 


1,139,5a 

131,3U 

1,270,855 

-75 ,301 
11,970 

1,207,523 


-2,585  8/ 
522 


1.215.481 


U,248 
323 


7,278 


21,850 


1,169,597 


24,034 


1,193,631 
l,a5,481 


1,169,597 

24,034 

1,193,631 

-298 
U,24.8 

1,207,581 


Footnotes  at  end  of  Table  8. 
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Table  2. 


Section  I 
Public  Enterpr 


Account 


Housing  and  HomB 
Finance  Agency- 
(Continued) 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/- 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securitle  s 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net ) 

Land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Fotal  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

iccrued  liabilities: 

Government  agencies 

Other 

Wvances  from: 

Government  agencie  s 

Other 

Crast  and  deposit  liabilities: 

Government  agencies 

Other 

3onds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  H .   S 

Hher  liabilities   (including  reserves).. 

rotal  liabilities 

NET   mVESTtfflNT 
Jnited  States  interest; 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Noninte  re  st-bearing  inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  aaaets   (net) 

Other 

Accumulated  net  income,  or  deficit   (-) 
Deposits  of  general  and  special  fund 
revenues   (-) 

Total  United  States  interest 

'otal  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

Inited   States  investment 

Iccumulated  net  income,  or  deficit    (-).. 

I.   S.   investment  incl.   interagency  items 
interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Govemnent  agencies 

1.  S.   investment  excl.   interagency  items 
'ootnotes  at  end  of  Table  8. 


Public 
Housing 
Adminis- 
tration^ 


29 
i2,531 


U 


4 
353 
101 


780 


89, LU 

-1,520 

8,5U 
-3,601 

1,725 


138,103 


323 
iU,080 


2A2 
611 


4.24 
43 


2,192 


4^,917  2/ 


27,000 


1,000 
701,005 
246,53 

-882,342 


93,186 
138,103 


-  Statements  of  Financial  Condition 

Ise  Revolving  Funds,  June  30,  1959  -  (Continued* 

(In  thousanda  of  dollars) 


Commodity 

Credit 

Corporation 


975,527 
-882,342 


93,186 

-4 
22^ 


94.173 


17,080 
16,286 


1,826,704 

254,583 

6,201,096 

-2,587,073 


4,121 

29,500 
2,480,302  2/ 

-407,183 

244,754 
-104,899 

41,837 
8,017,109 


19,450 
95,906 


295,070 


34,829 
96,793 


264, U9  2/ 


100,000 
12,874,000 


-5,763,087 


7,210,913 
8,017,109 


Agriculture  Department 


12,974,000 
-5,763,087 

7,210,913 

-1,856,204 
54.280 

5,408,988 


Federal 
Crop 

Insurance 
Corporation 


41,185 


4,400 


45,584 


30 


6,766 


6,874 


40,000 


-1,290 


38,710 


45,584 


40,000 
-1,290 


38,710 


.J8. 


38,748 


Farmers'  Home  AdmlnlBtratlon 


Disaster 
loans,   etc., 
revolving 
fund 


l,6l6 
63,758 


46 

7 
378 


3,537 


73,615 

-19,''84 
48 


197 


123,418 


9 
230 


240 


205,494 
364 

-82,680 


123,178 
123  ,418 


205,858 
-82,680 

123,178 

-7 

10 

123,182 


Farm  tenant 
mortgage 
insurance 
fund 


201 
l,6l6 


1,740 

574 

33,4U 

Ul 


37,686 


62/ 


29,220 

1,000 
7,461 


37,681 


37,686 


30,220 
7,461 


37,681 


37,681 


(Continued  on  following  page) 


Expansion 
of  defense 
production 


Commerce 
Department 


Aviation 
war  risk 
Insurance 
revolving 
fund 


562 
5,468 


6,030 


58,807 


-64,837 


-6,030 


58,807 
-64,837 

-6,030 


6.030 
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.COKPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYTE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,   1959  - 

(In  thousands  of  dollars)       


(Continued) 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  seciirlties  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  interest  receivable; 

On  public  debt  securities 

On  securities  of  GovemmBnt  entezprlses 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


Commerce  Department  -  (Continued) 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


LIABILITIES 
Accounts  payable; 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Govemment  agendo  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other :  Guaranteed  by  the  U .   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   aVESTl'lENT 
United  States  interest: 

Interest -bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items; 

Due  from  Govemment  agencies   (-) 

Due  to  Govemnent  agencies 

0.   S.   investment  excl.   interagency  items. 


7A9 


Vessel 
operations 
revolving 
fund 


1,410 

-i,ao 

7,827 


8,581 


2,659 
9 

20 


3,500 


6,187  2/ 


1,400 


994 


2,394 


8,581 


1,400 
994 


2,394 


6.178 


8,572 


736 
12,975 


3,500 
26 

649 
1,625 
6,023 


War  risk 
insurance 
revolving 
fund 


59 


25,593 


265 

996 


25 


1,286 


24,308 


24,308 


25,593 


24,308 


24,308 

-4,U9 

265 


20,423 


1,003 


60 


Inland 

Waterways 

Corporation 


1,063 


1,063 


1,063 


1,063 


1,063 


1,063 


1,063 


6,987 


6,259 


Defense 

production 

guaranties 


13,246 


197 


198 


15,000 

12,298 

-U,251 

13,047 
13,246 


27,298 
-U,251 


13,047 
1 


13,048 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Defense  Department 


Interservlce 
activities 


Wherry 

Act 

housing 


131,899 


4,025 


535,588 


671,512 


3,U2 


437,579 


441,022 


187,000 
43,490 

230,490 
671.512 


187,000 
43,490 

230,490 


230,490 


Air  Force 
Department 


Defense 

production 

guaranties 


8,662 


3,U7 


12,108 


12,108 


12,108 


12.108 


12,108 


12,108 


12,108 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1959  -  (Ck>ntlnuedl 

(In  thousanda  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit,. 
Fund  balances  with  the  U.   S.  Treasury  J^- 
Investments: 

Public  debt  securities   (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemment  agencies 

Other   (net) 

Inventories 

Allowance  for  losses  (-) , 

Accrued  interest  receivable; 

Oc  public  debt  securities 

On  securities  of  Government  enterprisei 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired   security  or  collateral    (net) 

land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

GovemmBnt  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  V.  S 

Other  liabilities   (including  reserves).. 

Total  liabilities 

NET   INVESTMENT 
United  States  interest; 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Nonlnterest-bearlng  investment; 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMEMT 

United  States  investment 

Accumulated  net  income,   or  deficit    (-).. 

U.  S.   investment  Incl.   interagency  items 
Interagency  Items; 

Due  from  Government  agencies   (- ) 

Due  to  Government  agencies 

U.   S.   investment  excl.   Interagency  items 
Footnotes  at  end  of  Table  8. 


Defense  Department  -   (Continued) 


Amy  Department 


Defense 
housing 


/130 


48 


A77 


105 


105 


372 


372 


477 


372 


372 


JQ^ 


477 


Defense 

production 

guaranties 


2,787 


2,459 


5,246 


5,246 


5,246 


5,246 


5|2A6 


5,246 


?.2^6 


Navy  Dapartnent 


Defense 
housing 


426 


426 


375 
51 


426 


426 


375 
51 


426 


426 


laundry 
service , 
Naval 
Acadencr 


72 


3 

5 

11 


271 
-150 


212 


2 

10 


19 


33 


179 


179 


212 


179 


179 


-3 
4 


180 


(Continued  on  following  page) 


Defense 

production 

guaranties 


9,062 


lU 


9,207 


9,207 


9,207 


9,207 


9,207 


9,207 


9,207 


HEM  Department 


Public  Health 
Service 


Operation  of 
commissaries, 
narcotic 
hospitals 


33 


11 
18 


15 


10 
2 


47 


59 


12 

47 


59 


59 


Social  Security 
Administration 


BuTJau  of 
Federal 
Credit 
Unions 


18 
870 


334 


26 

-17 

248 
-102 

3 

» 

73 

1,376 

11 

19 

_ 

155 

128 


281 


583 


50 

318 
425 


793 


1,376 


368 
425 


793 


793 


m/!'i-:'<^' 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Section  I 
Table  2.-  Public  Enterpr 


-  Statements  of  Financial  Ck>nditlon 
ise  Revolving  Funds,  June  30,  1959  - 

(In  thousands  of  dollars) 


(Continued) 


Interior  Department 

Bureau  of 
Indian  Affairs 

Bureau  of  Reclamation 

Bureau  of 
Mines 

Bureau  of 

Commercial 

Fisheries 

Office  of 

Account 

Fund  for  emer-       Upper 

Territories 

Liquidation  of 
Hoonah 
housing 
project 

Revolving 
fund  for 
loans 

Development 
and  operation 
of  helium 
properties 

Alaska 

Fort  Peck, 
project,  Mont. 

River  Basin 
fund 

Fisheries 
loan  fund 

railroad 

revolving 

fund 

ASSETS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments! 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Onamortized  premium,   or  discount    (-) 

115 

170 

5,319 
500 

9,516 
-1,438 

1,667 

47 

4 
107 
127 

13,943 
-593 

21 

27,213 

13 
177 
108 

17,421 
-746 

90,840 

7,880 

1 

787 

54 

674 

27,775 
-10,560 

1,227 

5,U6 

1 
7 

63 

4,540 
-95 

123 

5 
6,896 

Advances  to  contractors  and  agents: 

458 

Other 

Accounts  and  notes  receivable: 

916 

Other   (net ) 

1,160 

3,849 

Accrued  interest  receivable: 

On  securities  of  Govemment  enterprises 
Other 

- 

Loans  receivable: 

Other:  U.   S.   dollar  loans 

_ 

_ 

Allowance  for  losses    (-) 

Acquired  security  or  collateral    (net) 

122,500 

Accumulated  depreciation   (-) 

-U,184 

Other  assets   (net) 

11,767 

Total  assets 

286 

13,897 

15,322 

135,026 

27,839 

9,785 

133 ,367 

LIABILITIES 
Accounts  payable: 

- 

- 

268 

75 

_ 

6 

- 

• 

274 
2,850 

5,315 

2 

6 

404 

122 
271 

74 
lU 

265 

13 
5 

1 

222 

Other 

570 

Accrued  liabilities; 

9 

Other 

494 

Advances  from: 

Other 

_ 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

379 
69 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  0.   S 

- 

Not  guaranteed  by  the  V.  S 

Other  liabilities   (including  reserves)... 

677 

Total  liabilities 

- 

- 

350 

8,U0 

1,255 

19 

2,420 

WI   mVESTMEMT 
United  States  interest: 

Interest-bearing  investment: 

240 
46 

13,800 

2,733 
-2,636 

2,471 
1,707 
1,522  12/ 
9,272 

116,775 
9,812 

-1 

17,175 
2,920 

6,490 

10,000 
-234 

Borrowings  from  the  U.   S.  Treasury... 
Other 

■" 

Noninte  re  st-bearlng  inve  stment : 

_ 

Appropriations 

167,285 

Capitalization  of  assets    (net) 

Other 

18,209 
-57,289 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

2,7a 

Total  United  States  interest 

286 

13,897 

U,972 

126,586 
135,026 

26,584 

9,766 

130,946 

Total  liabilities  and  investment 

286 

13,897 

15,322 

27,839 

9,785 

133,367 

AHALISIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment 

240 
46 

16,532 
-2,636 

5,700 
9,272 

126,587 
-1 

20,094 
6,490 

10,000 
-234 

128,205 

Accumulated  net  income,  or  deficit    (-)... 

2,7U 

U.   S.    investment  inol.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

286 

13,897 
-500 

U,972 

-50 
268 

126,586 

-13 

274 

26,584 

-787 
201 

9,766 
13 

130,946 

-1,373 
610 

U.   S.   investment  excl.    interagency  items. 

286 

13.397 

15,190 

126, 8A6 

25,998 

9,779 

130,183 

Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2. 


Section  I 
Public  Enterpr 


-  Statements  of  Financial  Condition 

Ise  Revolving  Funds,  June  30,  1959  -  (Continued) 

(In  thousande  of  dollars) 


Interior  Department  -    (Continued) 

labor  Dopt. 

Post  Office 
Department 

Treasury  Department 

Office  of 
Territories  - 
(Continued) 

Virgin 

Islands 

Corporation 

Expansion 
of  defense 
production 

Bureau  of 

Employment 

Security 

Office  of  the  Secretary 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Postal 
fund 

Loans  to  pri- 
vate trading 
enterprises 

Farm  labor 
supply  re- 
volving fund 

defense 
loans 

ASSETS 
Cash  In  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  V. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

96 
241 

12 
67 

112 

1,216 

972 

157 

8,229 

-2,217 

343 

1,225 

U,558 
-13,542 

34 
2,629 

U 

107 

372 
-29 

130 

134,624 
157,168 

700 
5,619 

36,057 
23,523 
19,443  11/ 

747,647  11/ 
-107,433 

150 
3,556 

- 

12 

27 
11 

212 

30,847 

-9,750 
387 

13 

Advances  to  contractors  and  agents: 

" 

Other 

- 

Accounts  and  notes  receivable: 

' 

Other   (net) 

- 

- 

- 

Accrued  interest  receivable: 

On  public  debt  securities 

' 

On  securities  of  Government  enterprises 
Other 

_ 

Loans  receivable: 

Government  agencies 

1 

Other:  U.   S.   dollar  loans 

~ 

Foreign  currency  loans 

1,009 

* 

Acquired  security  or  collateral   (net) 

- 

" 

Foreign  currencies 

" 

Other  assets   (net) 

" 

- 

Total  assets 

337 

8,891 

2,242 

3,256 

1,017,348 

25,452 

1,023 

LIABILITIES 
Accounts  payable : 

Government  agencies 

- 

280 
54 

191 
236 

55 

260 

450 
1 

176 
U8 

433 

74,332 
218,031 

30,974 

7 
17 

97 
24 

Other 

Accrued  liabilities: 

Government  agencies 

8 

Other 

Advances  from: 

Government  agencies 

Other 

~ 

Trust  and  deposit  liabilities: 

Other 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

- 

Total  liabilities 

- 

1,076 

451 

757 

323,337 

144 

8 

United  States  interest; 

Interest-bearing  investment: 
Capital  stock 

333 

4 

7,452  12/ 

774 

23 

-434 

32,000 
-30,209 

438 
2,061 

631,806 
659,657  11/ 

-597,452 

_ 
25,308  7/ 

Borrowings  from  the  U.  S.  Treasury... 
Other 

720 

Capital  stock 

Capitalization  of  assets   (net) 

Other 

- 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

295 

Total  United  States  interest 

337 

7,815 

1,791 

2,499 

694,011 
1,017,348 

25,308 

1,015 

Total  liabilities  and   investment 

337 

8,891 

2,242 

3,256 

25,452 

1,023 

ANAL5fSIS  OF  UNITED  STATES  INVESTMENT 

333 
4 

8,249 
-434 

32,000 
-30,209 

438 
2,061 

1,291,463 
-597,452 

25,308 

720 

Accumulated  net  Income,   or  deficit    (-)... 

295 

U.  S.    Investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

337 

7,815 

-112 
526 

1,791 
451 

2,499 

694,011 

-36,757 
74,332 

25,308 

-27 
7 

1,015 
8 

U.   S.   investment  excl.   interagency  items. 

337 

8,229 

2.242 

2,499 

731,586 

25,288 

1,023 

Footnotes  at  end  of  Table    8. 

(Continued 

on  following  pag 

e) 
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.  COEPORATIONS  AND  CERTAIH  OTHEE  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  June  30,  1959  - 

(In  thousands  of  dollars) 


(Continued) 


Account 


Treasury  Department  -    (Continued) 


Bureau  of 
Accounts 


Fund  for  payment  of 
Government  losses 
in  shipment 


Office  of  the 
Treasurer 


Treasurer  of  the  U.   S., 
check  forgery 
insurance  fund 


Expansion  of 
defense  production 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterpriaes... 

nnaiaortlzed  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (not ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowanoe  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
Land,   structures,  and  eqid-pment 

Accumilated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

UABIUriES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.., 

Other 

Nonlntersst-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenue  s  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  INTESTMENT" 

United  States  investment ■ 

Accumulated  net  income,  or  deficit   (-).. 

D.  S.   Inveetnent  Incl.   interagency  items 
Interagency  Items: 

Due  from  Government  agencies   (-) 

Due  to  GoveiTuoent  agencies 

D.  S.   Investment  excl.   Interagency  Items 
Footnotes  at  end  of  Table  8. 


lU 


34 


lU 


U 


u 


3i 


802 

U2 
-865 


79 


lU 


50 
-6 


U 


u 


1,756 


36 
18 


5,i33 


169, il8 

-9,650 
160 


167,177 


28 


l,9i.8 


A5 


21 


2,042  2/ 


150,650 


U,485 


165,135 


167,177 


94A 
-865 


50 
-6 


79 


U 


79 


U 


150,650 
U,i85 


165,135 

-36 

1,976 


167,075 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernniental  Revolving  Funds,  June  30,  1060 

(In  thouaaods  of  dollar*) 


^  aee  Table  1,  footnote  4. 
>   laas  tban  $500. 


(Continued  on  following  page) 


Total 

legislative 
Branch 

Civil 

Service 

Coimlsalon 

Veterans' 
AdBlnis- 
tration 

General  Services  Administration 

Administrative 
expenses, 
foreign  aid 
procurements 

Buildings 

management 

fund 

Aooovmt 

GoTemnent 
Printing 

Office 

Investi- 
gations 

aipply 
fund 

General 

supply 

fund 

Assma 

;aab  In  banka,   on  hand,  and  In  tranalt.,.. 
rmd  balancee  vith  the  U.  3.  Treasury  _i/- • 
OiTaataentB : 

Public  debt  eecurltiea  (par  ralue) 

Securities  of  Corerment  enterirlaes. . . . 

Oiaaartlzed  prenltn,  or  diecoxnt  (-).... 

Other  securitleaJCi:TC.>.,..,^..,^.«M..i 
tdTSnces  to  conti:«ctors  aikd  agents: 

(rOf ni'iMent  agencleo 

3,552 
1,570,164 

6 

777 
1,533 

699,354 

34,958 

8,895,155 

-222 

403,760 

-159,950 

48,696 

11,497,783 

218,268 
267,059 

4,270 
81,123 

33,702 
3,662 

2,510 
379 

260,852 
871,825 

3,369,986 

1,522,555 

8,432,256 

-2,696,839 

756 
12,035 

9,021 

9 

21,272 

27,902 

-10,693 

1,391 

3,438 

43 

760 

* 

671 

630 
-371 

322 

11,398 

618 
1 

7,663 

123 

27,987 

286 
-71 

1,278 

1,174 
12,838 

3 

11,611 

870 

9,375 

3,837 
-1,833 

597 

1,268 
35,709 

_ 

Other 

2 

33,611 

390 

53,188 

tccounts  and  notes  recelTablet 

Other  (net) 

[nTRDtorlee 

kocrusd  interest  receiTSble': 

On  eecuritles  of  Oorenanent  enteririeee. 
Other 

- 

joana  reoelTable: 

Other 

lOtulred  eecurit;  or  collateral  (net) 

tmd,   structures     and  e<lulpBnnt «...•• 

23,118 

-6,075 
108 

Itker  aaaets  (net) 

"Otal  assets 

61,692 

51 
2,182 

99 
1,758 

946 

1,260 
86 

3,050 

5,171 

48,327 

1,278 

38,470 

Ul,318 

LiABiurns 

teoouats  payable: 
GoTerxBKint  agencien •••■• 

2 
2 

34 

a9 

707 

605 
7,769 

18 

503 

6 
33 

77 

1,672 
15,589 

1,771 
19.500 

1,174 
13,134 

OthitT 

tccned  llablUties: 

Other 

kdrances  f^on: 

CoTenatent  agencies 

Other 

<ruat  and  deposit  liabllltlea: 

GoTornnont  agenclooa •■•■•■••• 

21,849 
36 

Otlier 

lends,  debentures,  and  notes  payable: 

Other: 

Guaranteed  by  the  Ublted  States 

Hot  guaranteed  by  the  Uiited  States... 
thrtr  llabilitlee  (Including  reserres)... . 

5i5 

•otal  Uabllitles 

9,432 

1,164 

8,895 

116 

38,532 

36,738 

lilted  States  interest: 
Interest-bearing  investaient: 

Capital  stock * 

1,000 
42,901 

8,360 

4,000 
7 

39,669 
-237 

-77 
1,239 

3,500 

4,441 

-9,103 

1,100 

fiorrovings  from  the  U.  S.  Treasury.... 
Other 

- 

Capital  stock 

95,750 

Capitalization  of  assets  (net) 

Other 

6,298 

Acctmulated  net  tnccB»,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 
revenues  ( -) 

2,532 

Total  Ublted  States  Interest 

10,625,958 

52,260 

4,007 

39.432 

1,162 

-62 

104,580 

otal  liabilities  and  inrestment 

U,497,783 

61,692 

5.171 

48.327 

1.278 

38.470 

U1.318 

AHAUfSIS  Oy  UNITED  STATES  nJTESIMnn? 

13,324,796 
-2,696,839 

10,625,958 

-700,131 
258,751 

10,184,578 

43,901 
8,360 

4,000 
7 

39,669 
-237 

-77 
1.239 

-1,162 
1.100 

102,048 

U:ciiiiulated  net  income,  or  deficit  (-).... 

2.532 

'otal  anted  States  investanent  Including 

52,260 

-9,021 
1,409 

4,007 

-760 
36 

39,432 

-8,281 
623 

1,162 
6 

-62 

-11,611 
3,443 

104,580 

[nteragency  items: 
Doe  to  Govemment  agencies 

-33 ,611 
23,023 

'otal  lUlted  States  InvestmBnt  after 
exclusion  of  Interagency  items 

44.649 

3,284 

31,774 

1,168 

-8,229 

93,993 
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Election  I  -  Statements  of  Financial  Ckjndltlon 
Table  3.-   Intragovernmental  Revolving  Funds,   June  30,    1050  - 

(In  thousandB  of  dollars) 


(Continued) 


Aooount 


General  Services  Admin- 
istration -    (Continued) 


Construction 
servloea^ 
public 
buildings 


Working 
capital 
fund 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


Forest 
Service 


Woricing 
capital 
fund 


Working 
capital 
fund 


Comierce  DepartuBnt 


h-tlanal 
Bureau  of 
Standards 


Working 
capital 
fund 


AS3gr3 
Caah  in  banks,  on  hand,  and  in  transit... 
Fund  balances  vlth  the  U.  S.  Treasury  1/. 
Investaents: 

Public  debt  securities  (par  value) 

Securities  of  Govemment  enterprises... 

lUamortlzed  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allovance  for  loeses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprlsec 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,   structures,  and  equipment 

Accvmulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 

UABILITIBS 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govenment  agencies 

Other ' 

Advances  frcn: 

Government  agencies 

Other ' 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bends,  debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uilted  States 

Hot  guaranteed  by  the  Itolted  States., 
Other  liabilities  (including  reserves).., 
Total  liabilities 

KCT  INYErrHHn' 
Uilted  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Honlnterest-bearing  Inveetment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accmulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  ( -) 

Total  Uilted  States  Interest 

Total  liabilities  and  Investment 

AHAUSIS  OF  DNITKD  STATES  OiyESIMBIlT 

Uilted  States  Investment 

Accvoulated  net  Income,  or  deficit  (-).. 

Total  Uilted  States  Investment  including 

Interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  Uilted  States  investment  after 
exclusion  of  Interagency  Items 

X/    See  Table  1,  footnote  U- 
«       less  th&n  1^00. 


235 


220 


455 


2 
92 


229 


324 


131 


131 


455 


131 


131 

-220 
2 


-87 


100 


129 
60 


227 

-109 


406 


35 
47 


69 


151 


50 
195 


10 


255 


406 


245 
10 


255 

-129 
35 


162 


482 


228 


123 


541 
-3U 


1,060 


20 
37 


Ul 


61 

7 


2a4 


491 


300 
230 

39 


570 


1,060 


530 
39 


570 

-228 
82 


423 


(Continued  on  following  page) 


1,945 


1,U2 

61 

843 


29,620 

-U,975 

310 


19,247 


689 
786 

35 
208 


.J22_ 


2,113 


15,797 
1,337 


17,134 


19,247 


15,797 
1,337 


17,134 

-1,U2 
726 


I6,a8 


279 


454 
12 
265 


840 

-450 

2_ 


1,409 


89 


4 
80 


202 


a6 


400 
523 

69 


992 


1.409 


923 
69 


992 


-454 
9i 


631 


9,112 


7 
52 

3,973 

331 

2,807 


53 ,347 

-16,864 

608 


53  ,378 


78 
1,150 

1,235 

6,638 
4 


2.19> 


11,302 


5,000 
36,827 

248 


42,075 


53,378 


U,827 
248 


4.2,075 

-3,980 
6.716 

U.811 


Jecembcr  1959 
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Table  3.- 


Section  I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  June  30,  1959  -  (Continued) 

(In  thouaemda  of  dollars) 


Account 


ASSKTS 
;«8h  In  banjce,   on  hand,   and  In  transit... 
fund  balances  with  the  U.   S.  Treasury  j/. 
[nTeetments: 

Public  debt  eecurltlea  (par  value) 

Securities  of  Oovernoent  enterprises... 

Uoamortlzed  prenlum,  or  discount  (-)... 

Other  securities 

UlTances  to  contractors  and  agents: 

CoTemment  agencies 

Other 

U;counts  and  notes  receivable: 

CoTemaient  agencies 

Other  (net) 

Inventor  le  s 

Allowance   for  losse  s  ( - ) , 

lOoruBd  Interest  receivable: 

On  public  debt  securities 

On  securities  of  GovemnBnt  enterprises. 

Other 

roans  receivable: 

Government  agencies 

Other 

Allowance   for  losses   (-) 

cqulred  security  or  collateral  (net) 

and,   structures,  and  equipment 

Accumulated  depreciation  ( -) 

ther  assets   (net) 

otal  assets 


UABILITIES 
ccounts  payable: 

Government  agencies 

Other 

ccrued  liabilities: 

Government  agencies 

Other 

Ivances  from: 

Government  agencies 

Other 

rust  and  deposit  liabilities: 

Government  agencies 

Other 

3nda,  debentures,   and  notes  payable: 

Oovemnent  agencies 

Other: 

Guaranteed  by  the  Uilted  States.... 

Mot  guaranteed  by  the  tjblted  States 

ther  liabilities  (Including  reserves). 

Jtal  liabilities 


NET  HtyESTMBlT 
lited  States  interest: 
Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Acoxnulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (  - ) 


Total  Uhited  States  Interest... 
ital  liabilities  and  investment. 


ANALYSIS  OF  UMITED  STATES  INYESTMHfT 

ilted  States   investment 

cumulated  net  Income,  or  deficit  (-)... 

tal  Uhited  States  Investment  Inclining 

nteragency  items 

teragency  items: 

Due   from  Government  agencies  (-) 

Dub  to  Government  agencies 


tal  Uhited  States  investment  after 
xcluslon  of  interagency  items 


See  Table  1,  footnote  4. 


Air  Force  Department 


Stock 
fund 


276,058 


131,070 

12,922 

436,645 


8,775 


865 ,470 


51,652 
70,752 


1,665 


124,068 


221,300 
690,529 

-170,427 


741,402 
865,470 


911,829 
-170,427 

741,402 

-131,070 
51,652 

661,984 


Industrial 
fund 


42,726 


21 

62,783 

253 

1,025 


305 


107,112 


9,U8 
9,237 


1,256 


203 


1,985 


21,828 


81,000 
-859 

5,U3 


85,284 


107,112 


80,141 
5,U3 


85,284 

-62,783 
9,U8 


31,649 


Defense  Department 


Artny  Department 


Stock 
fund 


526,820 


1,374 

267,302 

6,677 

5,546,186 


23,163 


6,371,523 


39,796 
61,411 


22,  U7 


123.355 


8,432,496 
-2,184,328 


6,248.169 
6,371.529 


8,432,496 
-2,184,328 

6,248,169 

-267,302 
39,796 

6,020,662 


Industrial 
fund 


186,620 


11,741 

933 

96,880 


1,311 


297,484 


4,709 
14,639 


18,508 
413 


36,210 


74.479 


206,030 
14,208 

1,867 


223,006 
297.484 


221,138 
1,867 


223,006 

-11,741 
4,709 

215,974 


Corps  of 
Engineers 


24,271 


22,359 

286 

8,283 


200,352 

-87,585 

1,180 

169,  U6 


2,473 
8,148 


861 


39,305 


50,788 


25,241 
90,028 

3,090 


118,358 
169. U6 


115,268 
3,090 


118,358 

-22,359 
3,335 


99,334 


Navy  Department 


Stock 
fund 


34,936 


42,067 

11,696 

1,987,U0 


1,303 


2,277,142 


77,829 
27,177 


2,575 


107,580 


2,511,191 
-3a, 629 

2,169,561 
2.277.U2 


2,5U,191 

-3a  ,629 


2,169,561 

-42,067 
77,829 


2,205,323 


(Continued  on  following  page) 


Industrial 
fund 


133,503 


27 

86,6$6 
202 

268,176 


7,562 


496,126 


3,310 
15,421 

3,927 

55,887 

1 
2,261 


125.311 
206,117 


303 ,090 
-35,021 

21,940 


290,010 
496,126 


268,069 
21,940 


290,010 

-86,656 
7,237 


210,591 


3^ 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  June  30,  1999  - 

(In  thousands  of  dollar e) 


(Continued) 


ASSETS 


Caoh  In  banks,  on  hand,  and  In  transit — . 
raO.  balances  with  the  U.  S.  Treasury  i/.. 
XDTeetaents: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

ttianortlzed  premium,  or  discount  (-).... 

Other  securities 

Advances  to  contractors  and  agents: 

aoTemment  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor le  s 

Allowance  for  loeee  s  ( - ) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses   (-) 

Acquired  security  or  collateral  (net).... 

Land,   structures,  and  eciulpinent 

Accumulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 


Defense 

Dept.  - 
(Continued) 


Navy  Dept.  - 
(Continued) 


Marine  Corps 
stock  fund 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Truflt  and  deposit  liabilities: 

Government  agencies 

Otiier 

Bends,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  llilted  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


KSI   INirESTMaiT 
Itolted  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other •  •  •  • 

AccUBulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 


ANALYSIS  OF  UNITED  STATES  IMVESIMHIT 


United  States   Investment •.•• 

Accumulated  net  Income,  or  deficit  (-)... 

Total  United  States  Investjnent  including 

Interagency   Items 

Interagency   Items: 

Dvc   from  Government  agencies  (-) 

Dub   to  Government  agencies 

Total  United  States   Investment  after 
exclusion  of  Interagency  Items 


See  Table  1,  footnote  4. 

less  than  |500. 


42,937 


324 

U 

406,605 


1.605 


451,485 


23,122 
16,135 


1,800 


41,058 


-93 ,000 
572,030 

-68,602 


410,428 
451,485 


479,030 
-68,602 

410,428 

-324 
23,122 

433,226 


Health,  Education,  and  Welfare  Department 


Office  of 
the  Secretary 


Working 
capital 
fund 


276 


56 

91 


236 

-UO 

13 


532 


65 
25 


36 
10 


70 


205 


221 
106 


326 


Public  Health  Service 


Service  and 
supply  fund 


532 


221 
106 


326 

-56 
74 


345 


682 


325 
1,437 


246 

-112 

7 


2,585 


357 
34 


49 


UO 


450 
1,547 

148 


2.U5 


2.585 


1.997 
U8 


2,U5 
-325 


1,820 


Narcotic 
hospitals 


Working 
capital  fund 


67 


74 
238 


394 

-220 

33 


587 


40 


40 


134 
73 


340 


JAL. 


Interior 
Department 


Office  of 
the  Secretary 


Justice 
Department 


Working 
capital 
fund 


587 


207 
340 


547 


547 


(Continued  on   following  page) 


188 


2U 
lU 


228 
-102 


672 


35 
53 


74 


163 


300 
177 


32 


509 


672 


477 
32 


509 


-2U 
35 


300 


Federal 
Prison 
Industries, 
Inc. 


31 

5,a9 


2,368 

15 

8,630 


15,417 
-6,152 
16 


25, 7U 


387 
1,055 


108 
20 


405 


labor 
Department 


5,272 
18,497 

23,769 
25, 7U 


Office  of 
the   Secretary 


1.975 


5,272 
18.497 

23,769 

-2,368 
495 

21,896 


Working 
capital 
fund 


132 


54 


111 
-36 


262 


30 
18 


30 
4 


79 


181 


262 
80 

80 
54 


134 


l^m 


December  1959 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  June  30,  1059  - 

(In  ttaouaands  of  dollars) 


(Continued) 


Treasury  Department 

Account 

Bureau  of 
Engraving 
and  Printing 

United  States  Coast  Guard 

Supply 
fund 

Yard 
fund 

ASSETS 

Caah  In  bemks,   on  hand,   and  In  transit 

^t^JDA  balances  with  the  U.   S.  Treasury  l/. . 
InTestaents: 

Public  debt  securities  (par  value) 

Securities  of  COTernment  enterprises.... 

maBortlxed  premium,  or  discount  (-).... 

Other  securities 4 ••■•• 

3,200 

80 

1,231 

2 

7,849 

-155 

33,863 

-8,370 

407 

2 
1,955 

a 

2 

1,1X3 

82 

5,138 

1,346 

Adrances  to  contractors  and  agents: 
(rOTem^nnt  agenrlen 

Other 

Accounts  and  notes  receivable; 
GoTemnfint  a^enoles 

315 

Other  (net) 

4 

Inventorie  &.•••■..■••...• ....• 

3,962 

Allowance  for  losneH  (-) 

-67 

Accrued  Interest  receivable: 

On  public  debt  securities. .•>•.• 

On  securities  of  Govemnent  enterprises. 
Other 

- 

Loans  receivable: 

Other 

_ 

_ 

Acquired  security  or  collateral  (net) 

T^inl     structures     and  equipisent 

11,963 
-5,229 

* 

AccmulAted  depreciation  (-) 

Other  assets  (net) 

38,108 

8,313 

12,292 

LIABILITIKS 
Accotmts  payable: 
Covemmpnt  agendefl 

196 
7© 

154 
878 

684 
16 

1,272 

912 
630 

180 

Other 

122 

Accmed  liabilities: 
GoverTMsnt  agftnden • 

Othar 

Advances  from: 

Covenment  amende  s 

Other 

Trust  and  deposit  liabilities: 

GovernuBnt  agencies 

OUier 

152 
2,567 

378 
47 

Boids,  debentures,  and  notes  payable: 
Government  agenc ies..... 

Other: 

Guaranteed  by  the  Ublted  States 

Hot  guaranteed  by  the  Uilted  States... 
Other  llabllitiea  (including  reserves).... 

600 

Total  liabilities 

3,982 

1,542 

4,045 

NET  HOTESTMHTO 
Interest-bearing  investment: 

3,250 

22,001 

8,939 

-64 

6,767 
4 

Borrowings  ftrom  the  U.   S.  Treasury.... 
Other 

- 

Honlnterest-bearlng  investment: 

Appropriations 

- 

Otiier 

8,369 

Accmulated  net  income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 
revenues  ( - ) 

-122 

Total  Italted  States  interest 

34,126 

6,771 

8,247 

Total  llabllitieB  and  investment 

38,108 

8,313 

12,292 

ABALIfSIS  OF  UNITED  STATES  mVESTMBOT 
Uhlted  States  Investaent 

34,190 
-64 

6,767 
4 

8,369 

AccvBulated  net  Income,  or  deficit  (-).... 

-122 

Total  Ublted  States  investaent  including 
interagency  items ..»..•• ••• 

34,126 

-1,311 
1,033 

6,771 

-1,134 
912 

8,247 

Interageztcy  items: 

Due  t^cm  Government  agencies  (-) 

-315 
3,125 

Total  Itolted  States  investment  after 
exclusion  of  interagency  items 

33,848 

6,550 

11,057 

J>t^x^> 


J^  -Jt  .*,'  ■  » 


1/     See  Table  1,  footnote  4. 
»       lass  than  tSOO. 
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Table  4.-  Certain  Other  Activities,  June  30,  1959  -  Part  A 1/ 

(In  thousands  of  dollars) 


Total 
Part  A  1/ 

International  Cooperation 

Adnrlnlqtrptlnn 

Canal 

Zone 

Government 

Civil 
Service 
Commission 
2/ 

Export— Import 
Bank  of 
Washington 

Loan  programs 

Federal 
Communica- 

U. S.  dollar 
loans 

Foreign 

currency 

loans 

Foreign 
currency 
loans  2/ 

tions 
Commission 

ASSETS 
Cash  In  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasuiy^/. 
Investments; 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

3,851 
1,095,240 

6,472 

-5 
4,938,050 

1,868 
1,825 

9,719 
2,705,504 
6,850,237 

54 

88,103 

373,759 

9,533,476 

1,111,442 

-92,557 

62,318 

6,754,351 

-2,006,086 

42,871 

616,584 

702 
15,535 

2,287 
1,773,352 

12,121 

i,825 
1,100,257 

123 
5,619 

6,050 

331 
287 
155 

24 

46,556 
-16,569 

2,079 

2,085 

22 

55 

1 

87 

2,265 

263 
11,184 

42,871 

988 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

- 

Accounts  and  notes  receivable: 

Govemmsnt  agencies 

US 

Other   (net) 

i3 

Allowance  for  losses   (— ) 

12 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

- 

Allowance  for  losses    (-) 

~ 

Acquired  security  or  collateral   (net) 

land,    structures,   and  equipnent. ., 

3,392 

Foreign  currencies 

Other  assets   (net) 

- 

Total  assets 

32,097,075 

1,803,997 
3,906 

76 
12,121 

1,105^082 
304 

U,655 

4,516 

54.318 

4.483 

LIABILITIES 
Accounts  payable: 

12,258 
53,902 

4,407 
135,069 

77,783 

1 

26,187 
U,977 

70,322 

3,078 

794 

1 

5,974 

47 

6 

305 
876 

783 
41 

- 

91 
34 

Other 

Accrued  liabilities: 

Other 

728 

Advances  from: 

Government  agencle  s 

Other 

Trust  and  deposit  liabilities: 

296 
89 

Other 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

1,230 

Total  liabilities 

394,906 

16,102 

304 

1,100,315 
4,464 

9,892 

2,011 

_ 

2,469 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

4,379,892 

17,393,745 
5,540,695 
9,352,335 

-3,303,336 

-1,661,161 
31,702,170 

1,163,680 

647,409 
-23,194 

2,555 
32,208 

1,339 
1,166 

54,055 
263 

Borrowings  from  the  U.   S.  Treasury... 
Other 

- 

Noninterest-bearing  investment: 

373 

Capitalization  of  assets   (net) 

Other 

1,641 

Accumulated  net  Income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

Total  United  States  interest 

1,787,895 
1,803,997 

1,104,779 
l,105j082 

34,763 

2,504 

54,318 

2,0U 

Total  liabilities  and   investment 

32,097,075 

U,655 

4,516 

54,318 

4,483 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

35,005,506 
-3  ,303  ,336 

31,702,170 

-99,691 
120,635 

1,811,089 
-23,194 

1,100,315 
4.464 

1,104,779 

34,763 

2,504 

54,055 
263 

2,014 

Accuimilated  net  income,   or  deficit    (-)... 

U.   S.    Investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

1,787,895 
3,906 

34,763 

-331 
3,078 

2,504 

-55 
1,088 

54,318 

2.0U 

-48 

387 

U.   S.    investment  excl.    interagency  items. 

31,723,1U 

1,791,801 

1,104,779 

37,509 

3,538 

54,318 

2,354 

Footnotes  at  end  of  Table  8„ 
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Section  I  -  Statements  of  Financial  Ck)nditlon 
Table  4.-  Certain  Other  Activities,  June  30,  1959  -  Part  A  i/- 

(In  thousands  of  dolla rs ) 


(Ck)ntlnued) 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other ]][ 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other   (net ) .' 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemment  agencies r. 

Other:  U.   S.  dollar  loans ] 

Forsign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net ) 

land,   structures,  and  equipnent 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets    (net ) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other [ 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTt'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and   special  fund 
revenues   (-) 

Total  United  States  Interest 

Total  liabilities  and  investnent 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investnent 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items. 


Federal 
Mediation  and 
Conciliation 
Service 


Footnotes  at  end  of  Table  8. 


338 


11 


326 


675 


32 

192 


107 
5 


551 


U 
-225 


-211 


67r 


-211 


-211 
139 


-72 


Federal 

Power 

Commission 


857 


AS 
52 


908 


1,869 


523 


213 
3 


739 


1,131 


1,131 


1,869 


1,131 


1,131 


-4 
213 


1,339 


National 
Aeronautics 
and  Space 
Administration 


251,425 


172 
1,560 

U 

U3 

3,589 


303,775 

110,176 
670,8^4. 


787 
9,A57 


2,318 
73 


5.520 
18,155 


249,081 
403 ,608 

652,689 
670,844 


652,689 
652,689 

-177 

3,105 

655,617 


Panama 

Canal 

Conjjany 


Panama 

Canal 

Bridge 


18,457 


1.543 


20,000 


20,000 


20,000 


20,000 


20,000 


20,000 


20,000 


Selective 

Service 

System 


3,105 


5,976 


9,082 


2,076 


785 
19 


2,881 


32,609 
5,976 

-32,384 


6,202 


9,082 


38,585 
-32,384 


6,202 


785 


6,987 


(Continued  on  following  page) 


Small 
Business 
Adminis- 
tration 


V 


2 
2,312 


17 


918 


3,256 


664 
38 

38 
1,111 


453 
34 


2,338 


918 


918 


3,256 


918 


918 


-6 
1,155 


2,068 


Veterans' 
Adminis- 
tration 


Loan 

guaranty 

fund 


5,197 


60 
5.878 

404 
231,756 
61,818 

20 
305,133 

5,842 


699 


6,5a  jy 


U8,423 

-15,532 
-134,299 


298,592 


305,133 


3U,124 
-15,532 


298,592 


298,592 
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Table  4.-  Certain  Other  Activities,  June  30,    105©  -  Part  A^^- 

(In  thouaands  of  dollare) 


(Continued) 


Account 


Qoneral  Services  Administration 


Public  Works 
Administra- 
tion (in 
liquidation ) 


ASSETS 
Cash  in  banks,  on  band,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  t^/. 
Investments: 

Public  debt  secvtrlties   (par  value) 

Securities  of  GovemmBnt  enterprises... 

Unamortized  premium,   or  discount    (-)..■ 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencle  s 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

UABILTTIES 
Accounts  payable; 

Government  agencle  s 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Govemnent  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencle  a 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  D.   S 

Other  liabilities   (including  reserves) . . 


Total  liabilities 

NET   IMVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


AMAUSIS  OF  UNITED  STATES  IMVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)..• 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

D.  S.  investment  excl.  interagency  items. 


90 

758 
79,924 


Strategic 
and  critical 
mate rials 


80,771 


1,667,617 
-1,586,845 

80,771 


80,771 


1,667,617 

-1,586,845 

80,771 


80.771 


242 
153,261 


717 
2 

448 

7,525 

6,821,604 


6,983,804 


1,659 
3,207 


165 


2,776 


7,807 


6,975,998 


6,975,998 


6.983.804 


6,975,998 

6,975,998 

-1,166 
1,659 

6.976.491 


AU 

other 

8/ 


1,837 
281,531 


62 

859 
65 

4,936 
70,216 
U,739 


513 

1,129,559 

290,231 
1,794,549 


5,811 
13,731 


4,754 
345 


21,693 
46,333 


1,748,217 


1,748,217 
1,794,549 


Agriculture 
Department 


Farmers' 
Home 

AdmlniBt ra- 
tion 


1,748,217 

1,748,217 

-5,795 
10,565 

1.752.986 


15 
21,515 


45 

U 

176 


24,098 


829,377 

-83,467 

501 

2,525 

-13 

577 
795,336 


Rural 

Electrifica- 
tion Adminis- 
tration 


3 

17 

126 
1,570 


962 
335 


4,U2 


7,454 


292,889 


496,736 

438,215 

-4,448 

-183,918 

-251,592 
787,882 
795,336 


245 
5,280 


89 

1 


Coimerce 
Department 


HEW 
Department 


Maritime 
activities 


U»ns  to  students 
ftlorld  War  n) 


U6,257 

2,973,478 

-9,091 

762 
-762 

3,116,259 


30 
32 


22 
435 


297 
16 


1,047 


971,800 
-183 ,918 

787,882 

-45 
1,091 

788.928 


1,879 


2,923,323 


269,528 

-1,046 
-75,865 

-1,560 
3,1U,380 


Office  of 
Education 


32 
282,005 

422 
-5 


19 
5 

3,530 

U,UO 

3,223 


30 
1,908 

206,553 


4,706,058  2/ 
-1,895,00012/ 

38,487 


3,361,408 


82 
13,855 


128,207 
77,783 


656 
1,468 


17,522 
239.573 


3,116,259 


3,190,245 
-75,865 

3,1U,380 

-1 

350 

3,114,729 


Footnotes  at  end  of  Table   8. 
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1,869,552 

3,891,946 

211 

-1,769,561 

-870,312 
3,121,835 
3,361,408 


4,891,396 
-1,769,561 

3,121,835 

-3 ,549 
78,520 

3,196,806 


124 
353 


477 


717 
-239 


477 


477 


717 
-239 


477 


477 
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(In  thouaanda  of  dollara) 


yy.'-  :.■:•;■'.:■:■'.' 


inued) 


Account 


ASSETS 
Jash  in  banks,   on  hand,  and  In  transit.. 
Fund  balances  with  the  U.   S.  Treasury  4/ 
InTestmsnts: 

Public  debt  securities    (par  value) . 

Securities  of  Government  enterprises.. 

Unamortized  premiua,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

(locounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprise 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net ) . . . 
Land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Dther  assets  (net) 

Dotal  assets 

LIABILITIES 
^ccounts  payable: 

Government  agencies 

Other 

iccrued  liabilities: 

Government  agencies 

Other 

Wvances  from: 

Government  agencies 

Other 

rrast  and  deposit  liabilities: 

Government  agencies 

Other 

3onds,  debentures,  and  notes  payable: 

Government  agencies 

Other :  Guaranteed  by  the  0 .   S 

Not  guaranteed  by  the  n.   S 

Dther  liabilities   (including  reserves).. 

rotal  liabilities 

MET   INVESTMENT 
Jnlted  States  interest; 
Int»r»st-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . 

Other 

Noninte rest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumilated  net  Inoona,  or  deficit    (-) 
Depooita  of  general  and  special  fund 
revenues   (-) 

Total  United  States  Interest 

rotal  liabilities  and  investment 

ANALISIS  OF  ONITED  STATES  DIVESTMENT 

Jnited   States  investment 

Vccumulated  net  income,  or  deficit    (-).. 

J.  S.   investment  incl.   Interagency  items 
[nteragenoy  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

J.  S.   investment  excl.   interagency  items 
footnotes  at  end  of  Table  8. 


Interior  Departnsnt 


Bonneville 
Power 
Adminis- 
tration 


19, 7U 


167 

10,535 

5,819 


U3,535 
-86,321 

18,810 


a2,389 

3,215 
1,303 


590 
1,292 


2,275 


8,675 


576,736 
17,392 
73,111  U/ 
23,987 

-287,512 
403,715 
iU2,389 


379,727 
23.987 


403,715 

-267 
590 

404.038 


Southeastern 
Power 
Adminis- 
tration 


1,086 


1,192 


-33 
82 


24 


10 
1 


28 


70 


9,046 
92 
-334  12/ 
80,045 

-66,506 
2,344 
2,414 


-77,702 
80,045 

2,3U 


18_ 

2.362 


Southwestern 
Power 
Adminis- 
tration 


12,067 


31 
1,321 

480 


25,306 
-4,655 

zL. 


34.546 


391 
45 

9,033 
160 


9,630 


30,856 
497 
4,738  UJ 
16,834 

-28,009 
24,916 
34,546 


8,082 
16,834 


24,916 

-31 
9,033 


33,919 


Juatlce  Departmant 


Ijnilgration 
and  Naturali- 
zation 
Service 


71 
5,253 


3 

282 

76 


13,984 
4,432 


24.101 


1,029 


1,764 
4,432 


7,226 


3,002 
13,874 


16,875 


24.101 


16,875 


16,875 

-3 
1.764 


18,636 


legal 

aotlvitlea 
and  general 
adalnlatratlon 


582 
4,820 


112 
56 


5,282 


128,439 
139,290 


3,105 


3,105 


2,408 
133,776 

136,185 
139,290 


136,185 

136,185 

-112 

3,105 

139,178 


State 
Department 


International 
Boundary 
and  Water 
Conndaaion 


2,759 


19 
168 


63,136 
-2,731 

9,587 


72,938 


20 
234 


62 
306 


2U 


837 


95,349 

-21,876 
-1,372 


72,101 


72,938 


93,977 
-21,876 


72,101 


83 


72,184 


Treasury 

Departnant 


Miacellaneoua 
loans  and 
certain 
other  asaeta 


4,937,988  11/ 


2,593,725  i2/ 


88,103 
192,382 


3,438,683   12/ 


11,250,881 


10,970,396 

280,485 

ll,250,88l" 
11,250,881 


10,970,396 
280,485 


11,250,881 
-88,103 

11,162,778 
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Section  I  -  Statenents  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  June  30,  1959  -  Part  B  i/ 

(In  thouaanda  of  dollars) 


Account 

Total 
Part  B 
1/ 

Office  of 
Civil  and 
Defense 
Mobilization 

International 
Cooperation 
Adminis- 
tration 

Atomic 
Energy 
Commission 

Farm 
Credit 
Adminis- 
tration 

Federal 

Aviation 

Agency 

Smithsonian 
Institution 
1/ 

ASSETS 

Cash  In  banks,   on  hand,  and  in  transit 

Fund  balances  with  the  U.   S.   Treasury  ^. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

3A0,963 
6,368,763 

87,20/1 

29 
43,961 

U,72A 
51,136 

32,298 

2,068,UO 

1,028,285 

-12,462 

788 

10 

47,9U 
20,546 

979 

22,192,630 

-2,097,099 

2,079,713 

3,430,750 

35,699,573 

31,331 
736, 8U 

17,U9 
355,501 

23,332 
136,213 

190,401 
317,095 

29,500 

368,856 
2,206,221 

41,893,130 

3,374,713 

7,159,943 

-17,624,620 

-1,309,814 
33,493,352 

20,891 

3,349 
782 

13 

198,460 

3,005 

1,515,236 

281 
9,716 

111 

61 

979 

20,546 

25,342 

1,609 

1,484,747 

1,106 
27,956 

1,124 

12,246 

642,978 

-10,624 

7,043,027 
-1,900,265 

293,044 

3 
1,139 

43,«39 

6 
8 

187 
-187 

16 
339,978 

110 
527 

9,512 

155 

115,368 

261,231 
-15,937 

327,997 
1,038,956 

389 
1,410 

176 
1,269 

7,829 
546 

22,539 
34,159 

3U,484 
660,313 

36,365 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

GovemnKnt  agencies 

Other   (net ) 

Inventories 

Allowance  for  losses    (— ) 

89 

Accrued  interest  receivable: 

On  public  debt   securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

- 

Acquired   security  or  collateral   (net)   ... 

land  ,    structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

26,306 

Other  assets   (net) 

85 

Total  assets 

226,500 

1,573,880 
317 

4,489 
1,263 

7,595,339 

4,612 
127,994 

8,715 
88,088 

1,976 
7,606 

1,077 

44,995 

62,845 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

525 
13 

19 
105 

76 
319 

3,071 
277 

Other 

Bonds,   debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

138 

Total  liabilities 

538 

6,070 

240,068 

21,974,279 

-U,564,970i/ 
-54,038 
7,355,271 
7,595,339 

519 

3,486 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

364,462 
1,U7 

-139,648  i/ 

1,509,166 
58,6U 

44,782 
-306 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearlng  investment: 

33,103 

Capitalization  of  assets    (net) 

Other 

26,256 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue s   (-) 

Total  United  States  interest 

225,961 

1,567,810 
1,573,880 

44,476 

1,004,797 
1,038,956 

59,359 

Total  liabilities  and  investment.. 

35,699,573 

226,500 

U,995 

62,845 

ANAUSIS  OF  UNITED  STATES  INVESTMENT 

51,117,972 
-17,624,620 

33,493,352 

-47,022 
291.713 

33,738,043 

365,609 
-139,648 

225,961 

-3,362 
525 

1,567,810 

21,920,2U 
-U,564,970 

7,355,271 

-2,230 
15.303 

44,476 

1,004,797 

59,359 

Accumulated  net  income,  or  deficit    (-)... 

U.    S.    investment  incl.    interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

1,567,810 

-392 
4.806 

U,476 

-8 
95 

1,004,797 

-9,622 

8,394 

lj003 ,570 

59,359 
277 

U.   S.   investment  excl.   interagency  items. 

223.125 

1,572.224 

7,368,344 

44,563 

59,636 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities.  June  30,    1060  -  Part  B  1/ 

(In  thouaanda  of  dollara) 


(Continued) 


Account 


ASSETS 
Caah  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Onamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loems  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
land,   structures,   and  equlpnent 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies , 

Other [ .  j  ^ 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilltiea: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves) 

Total  liabilities 


NET   INVESTMENT 
United  States  Interest; 

Interest-bearing  investment: 

Capital  stock , 

Borrowings  from  the  tl.  S.  Treasury.. , 

Other 

Nonlnterest-bearlng  Inveatnent: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accuntilated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 


Total  United  States  Interest... 
Total  liabilities  and  investment. 


ANALISIS  OF  ONITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  Income,  or  deficit    (-)... 

U.   S.   inveatment  incl.   Interagency  items. 
Interagency  Itema: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

B.  S.  inveatment  excl.   interagency  items. 


United 
States 
Infomatlon 
Agency 


36,761 


71 

1,U7 

718 


70,280 


109,il71 


1,998 
1,U7 


71 


3,517 


35,337 
70,997 


-380 


105,954 


109,471 


105,954 


Footnotes  at  end  of  Table  8. 


105,954 

-71 
1,998 


107,881 


Veterans ' 
Adminis- 
tration 


971 
3U,196 


3 
2,151 

619 
7,425 
2,568 


Other, 
except 
Departments 


116,738 


197 


67,699 
26,127 


507 

2U 

87 


10 

- 

536 

1,290 

1,396,392 

9,796 
-115 

77,920 

229 

1,802,792 

128,944 

8,416 
33,778 

506 
69,722 

761 
34,084 

5 
3,232 

170,865 


217,669 
1,4U,258 


1,631,927 
1,802,792 


1,631,927 

1,631,927 

-623 
76,877 

1,708,181 


2,643 
745 


1,893 


78,746 


55,773 

4,050 

3,883 

-13,478 

-30 


50,198 


128,944 


63,676 
-13,478 


50,198 

-507 
3,155 


Agricultural 

Research 

Service 


28,453 


6,355 
1,164 

4a 

483 
441 


88,912 

-22,190 

45 


104,083 


202 
2,741 

749 
8,060 


10,231 
21,983 


29,751 
52,349 


82,100 


104.083 


82,100 


52,846 


82,100 

-6,776 
951 


76,275 


(Continued  on  following  page) 


Agriculture  Department 


Foreat 
Service 


50 
20,718 


250 
328 

1,123 

288 

2,455 


9a, 5U 

97,240 
1,063,965 


1,758 
34,115 

1,030 
6,658 

27 


9,501 


53,089 


22,730 
988,146 

1,010,876 
1,063,965 


1,010,876 


1,010,876 

-1,3'^ 
2,815 

1,012,318 


Soil 

coneervation 

aervloe 


56,088 


150 
48 

2,693 

31 

139 


26,958 
-7,918 


78,190 


8,197 


12,645 


20,842 


59,011 
-1,662 


57,349 


78,190 


57,349 


57,349 
-2,843 


54,^06 


101 


Other 
2/ 


376,230 


1,569 

1,441 
2,080 
1,876 


11,921 

-830 

170 


394,457 


795 

794 

5,670 
41,218 

1,312 


710 
159 

29,500 


9,U8 


89,308 


490,821 

-a, 904 
-U3,768 


305,U9 
394,457 


U8,917 
-143,768 


305,U9 

-1,441 
37,988 


3a  ,696 
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Section   I  -  Statements  of  Financial  Ck)ndltlon 
Table  4.-  Certain  Other  Activities,   June  30,    1959  -  Part  B  ^    ^  (Contlnuedl 

(In  thousands  of  dollars) 


Conniierce  Department 


Coast 
and 

Geodetic 
Survey 


Bureau 
of 

Public 
Roads 


Weather 
Bureau 


Other 
8/ 


Defense 
Department 


krwy 
Department 


Corps  of 
Engineers  2/ 


Health, 
Welfare 


Education,  and 
Department 


Office  of 
Education 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  uith  the  U.  S.  Treasury  A/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  entezprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves) — 

Total  liabilities 

NET   mVEST^'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  n.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


AMAIJSIS  OF  UKITED  STATES  INVESTMENT 

United   States  investment. 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

D.   S.   investment  excl.   interagency  items. 


2 

i.,26i. 


3 

1,037 

178 

1,062 


26,077 


32,62A 


237 
885 


10 


l,/!>58 


3,076 


3,827 
25,721 


29,5/>7 


32.62/!> 


29,5A7 


29,547 

-1,037 
723 


29.233 


65,218 


735 
23,936 

2,604 


41,387 
-7,470 


126  ,U0 

16 
2,a68 


23,854 
5,493 


4,442 
36,074 


107,659 
33,977 

-51,181  V 

-120 

90,336 

126,410 


Ul,5l6 
-51,181 

90,336 

-735 
23.854 


113,455 


12,096 


94 

3,588 

4 

1,095 


16,486 
806 


34,167 


1,082 

44 


4,089 


5,215 


U,655 
U,297 


28,952 


34,167 


28,952 


28,952 

-3,588 
1.082 


26,446 


165 


15,8 


57 

587 

9 

858 


17,495 
835 


35, 8U 


386 
3,495 


3,300 
1,518 


4,715 


13,512 


55,016 

U,605 
-47,283 

-36 


22,302 


35,8U 


235,337 

123 
1,887 


7,235,576  10/ 
-44,601 

1,988,762 
9,417,083 


59,894 
88 


396 


69,585 
-47,283 

22,302 

-587 
3.784 
25,499 


60,377 


11,944,069 

562,373 
-2,921,336 

-228,399 
9,356,706 
9,417,083 


12,278,043 
-2,921,336 

9,356,706 
-2,010 

9,354,697 


Footnotes  at  end  of  Table  8. 
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2 
218,809 


5 
362 


30,496 


50,886 


10 


300,570 

75 
156,922 


220 
20 


157,239 


61,949 
81,382 


U3,331 
300,570 


U3,331 
143,331 

220 

143,551 
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Section   I   -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities.   June  30,    1059  -  Part  B  i/    -    (Continued) 

(In  thousands  of  dollars) 


ASSETS 
Cash  In  bemks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   3.  Treasury  4/ . 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,    or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  secxirities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:   U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net) 

Land  ,    structures,    and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets    (net ) 

Total  assets 

UABILTTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTT'ENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investUKnt: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accujnulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue s   (-) 

Total  United  States  interest 

Total  liabilities  and   Investncnt 

ANALYSIS  OF  UNITED  STATES  INVESTMEtrr 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.    Investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

U.   S.    investment  excl.    interagency  items. 
Footnotes  at  end  of  Table  8. 


Health,  Education,   and 
Welfare  Department  - 
(Continued) 


Saint 

Elizabeth's 

Hospital 


3,0A1 


75 

2 

i20 


28,928 
7,667 


^0,132 


274 
584 


362 
1,115 


2,335 


783 
37,015 


37,797 


Other 

n/ 


40,132 


37,797 


37,797 

-75 
362 


38,085 


317,180 


9 

59 


61 
77 


7,793 
16 


325,263 


2,040 
1,562 


1,078 
108 


4,788 


312,613 
4,640 
3,222 


320,475 
325,263 


320,475 


320,475 

-70 
1,078 

321,484 


Bureau 
of  Indian 
Affairs 


32,388 


651 
28 

1,785 

94,637 

440 


159 

144,020 

54,386 
328,493 

7,128 


2,936 


1,431 
11.495 


23,260 
293,738 

316,998 
328,493 


± 


316,998 


316,998 

-2,436 
2,936 

317,498 


Interior  Department 


Bureau 

of 

Reclamation 


84,525 


33 
59 

941 
6,934 
4,977 


U,915 


2,937,992 
-57,713 

416,536 
3,409,199 


19 
16,357 


10,136 

2,115 
6,883 


126,656 
162,166 


3,725,127 

67,062 

233,391 

159,971 

-938,518 
3,247,032 
3,409,199 


3,087,062 
159,971 

3,247,032 

-974 
2,135 

3,248,193 


(Continued  on  following  page) 


Bureau 

of 

Mines 


16,529 


15 

97 

2 

624 


56,018 


73,294 


3,015 
270 


978 
650 


4,915 


52,224 
U,135 
392 
-28,283  i/ 

-90 
68,379 
73,294 


National 

Park 

Service 


96,662 
-28,283 


68,379 

-106 
3,994 


72,268 


35,750 
84 


100 
27 

308 

1,112 

711 


599,305 
-5,286 

110,855 
742,966 


3,959 


1,087 
2,393 


202 
7,642 


29,739 

693,033 

12,552 


735,324 
742,966 


735,324 


735,324 

-A08 

1,087 

736,003 


Other 
12/ 


173,700 


3,532 

300 

9,966 

372 


33,273 
1,U3 


222,584 


1,473 


4,941 
244,685 


13,100 


264,198 


U,683 
31,904 

-88,202 
-41, 6U 
222,584 


-41, 6U 


-41,614 

-300 

4,941 

-36,974 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  ActlTities.  June  30,   1959  -  Part  B  i/ -   (Continued) 

(in  thousands  of  dollars) 


Justice  Department 

Treasury  Department 

Federal 

Office 
of  the 
Secretary 

Internal  Revenue  Service   | 

Bureau 
of  the 
Mint 

United 
States 
Coast 
Guard 

Account 

-Federal 
Bureau 
of  Investi- 
gation 

Prison 
System 

Revenue 
accounts 

Adminis- 
trative 
accounts 

Other 

Bureau  of 
Prisons 

n/ 

ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  V- 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  GovemmBnt  enterprises... 

Unamortized  preniuin,  or  discount   (-)... 

9,743 

21 
112 
201 

23,153 

4,302 

548 
3,340 

67,851 
-3,738 

3,710 

307 

1 

29 

1 

52 

13,923 

5,810 
20,124 

102,254 
8,056 

1,904,071 

979 

4 
2,015,365 

33,800 

100 
196 

31 

28 

468 

49,622 
-27,346 

293 

2,202 

6 

69 

6 

1,059 

15,790 
-3,484 

9 
66,703 

122 

2,096 
2,260 

1,027 

1,660 

33,625 

-1,838 

708,536 

132 
8U,332 

237,490  yj 
85 ,101 

87,120 

30 

Advances  to  contractors  and  agents: 

Other 

46 

Accounts  and  notes  receivable: 

83 

Other  (net ) 

9U 

8,556 

Allowance  for  losses    (— ) 

Accrued  interest  receivable : 

788 

On  securities  of  Goveminent  enterprises 
Other 

- 

Loans  receivable: 

. 

Other:  U.   S.  dollar  locuis.... ....... ... 

- 

- 

- 

Acquired  security  or  collateral   (net).... 

17,402 

-19 

2,079,713 

Other  assets    (net) 

41,148 

Total  assets 

33,231 

76,0U 

57,192 

15,650 

84 
349 

1,098 
1,112 

522 
3,165 

475 
12,010 

2,558,372 

UABmriES 
Accounts  payable: 

695 
5,024 

3,700 
457 

U,035 
23,911 

1,966 
774 

60 
128 

130 
U 

453 
785 

13,084 

126,077 
6,304 

81,602 
227,067 

1,788,298 

6U 
19,456 

11,864 
863 

43,704 
76,501 

1,358 
-20,667 

3,911 
5,567 

3,189 
21,893 

935 
152 

7 

3,329 

Other 

12,251 

Accrued  liabilities: 

GovemiKnt  agencies. .•.•••............. 

43 

Other 

80 

Advances  from: 

_ 

Other 

- 

Trust  and  deposit  liabilities: 

3,406 

Other 

6,483 

Bonds,  debentures,  and  notes  payable: 

_ 

- 

Not  guaranteed  by  the  H.  S 

Other  liabilities    (including  reserves)... 

4,479 

Total  liabilities 

2,740 

3,529 
69,745 

35,654 

30,072 

jurr  iNVEBTMiatT 
United  States  interest: 

Interest-bearing  investment: 

9,320 

7 
19,332 

54,042 
72i,636 

Borrowings  from  the  U.  S.  Treasury... 
Other 

_ 

Moninterest-bearing  investment: 

Capital  stock 

_ 

58,931 

Capitalization  of  assets   (net) 

Other 

19 
2,343,994 

Accvunulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

125,355 

Total  United  States  Interest 

9,320 

73,273 

19,339 
20,124 

1,788,296 
2,015,365 

-19,309 
57,192 

12,485 

778,678 
8U,332 

2,528,299 

Total  liabilities  and  investment 

33,231 

76,0U 

15,650 

2,558,372 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

9,320 

73,273 

19,339 

1,788,298 

-19,309 

12,485 

778,678 

2,402,9U 

Ar^mnnin^t/ed  nftt  In'^'^w*,   t^T  rt«f1c1t   (—)... 

125,355 

U.  S.   iBvestment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Govenunent  agencies 

9,320 

-21 
4,395 

13,694 

73,273 

-548 
2,740 

75,466 

19,339 

-29 
190 

19,499 

1,788,296 

-19,309 

-131 
12,477 

-6,963 

12,485 

-69 
1,181 

13,597 

778,678 

-3,124 
26,739 

802,293 

2,528,299 

-83 
6,778 

n.  S.   investment  excl.   Interagency  items. 

1,788,298 

2,534,995 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  June  30,  1959 

(In  thona»al«  of  doHare) 


AooouuL 


Asagrs 

Cuh  In  bulks,  od  hand,  and  In  tnmslt 

nmd  balanoea  with  tin  U.  S.  Twamuy  1/ ' 

Invastasstai 

Public  dabt  aaeuiltlaa   (par  Talus) 

SaourtUas  of  uhoUy  ounad  Okjrt.  antaiprlBaa! 

a]BM>rtiiad  pmluB,  or  discount  (-K 

Othar  seourl'tles...,, 

i<Hanoa8  to  aootiactors  and  agantsi 

Cnvwiiitiit  agsnclas. ............... 

ottar !!!!!!! 

Invantorlss 

Allowanoe  for  losaas  (-)... .i!!!!!!!!!!!)!!)! 
iceoimts  and  other  raoalvables : 

Qovanaant  a^nclas 

Other  (nst) !.!!** 

loans  raoalvablat 

Goramaant  a^neles 

Othar !!!!!!!!!!!!!i 

AUowanoo  for  losses   (-) "!"!!!!!!!! 

Acqolrsd  security  or  collateral   (net)..!!!!!i"i 

land,  structures,  and  aquipmnt ] 

AecoBulated  depreciation  (-)... 

Other  assets   (net) \ 

Tetal  aaaets 


UABILITIES 
Aeeounts  and  other  payables > 
Gorezmant  agencies... .,.«,,»« 

Other !!.'!!!!!!!! 

"ranees  from 

GorexTiDent  agencies.....,,,,,,. 

Other !!!!!!!!! 

Trast  and  deposit  UabHities: 
Govuxunent  agencies. ...•.,,., 

Other ."!!!!!!!! 

Bonds,  debentures,  and  notes  payable i 
Govenment  agencies ....•...,,,,,.,, 
Other:  Quarantaed  by  the  United  Stites !."!." 
Hot  guaranteed  by  the  United  States, 

All  other  liabilities  (including  reserves).,. 

Total  liabillUes 


BET  mvEgncin' 

Private  interest t 
Capital  stock 

loeioulatad  net  incone,  or  deficit  '(-)! 
Total  private  Interest 


nnited  States  interest: 

Intersst-baarlng  investaont: 

Capital  stock 

BorroHlngs  f roa  the  t7,  S.  TreaBur^!!!!!!!!!!**' 

Other ' .....\ 

■ontntersst-beailng  Investment: 

Capital  stock 

Appropriations !!!!!!!!!!!! 

Capitalisation  of  assets   fcet) ' 

Other !!!!!!! 

AcouDulAted  net  Incons,  or  deficit  (-) \\\\ 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

Total  liabilities  airi  invostnant 


220,538 
2,151, 5A.9 


AHAPSIS  OF  mniED  STATES  IMVESnCHT 

[bitad  States  investnant 

^ocianlatad  net  incooB,  or  deficit   (-),.,!!!"!i!|| 

Total  U.  S.  invest»nt  Innlurtlng  interagency  Itens. 
Interagency  Itaas: 

Doe  fm  Govenmant  aganoles   (-) 

Due  to  Gmieiuasnt  agencies !!!!!!" 

rotal  D.  3.  Investoent  excluding  intexagnoy  item. 

J     See  Table  1, footnote  1. 

y    Includes  $8,^59  thousand  In  process  of  retirenent, 

1/     The  suipluB  is  not  available  by  law  for  dividend  distribution  and  is 


Total 


88,009 
21,534 

3,370,538 

-5,130 
6,005 


69 


5 
47,839 

1,900 

3,612,212 

-5,223 

367 

1,243 

-1,171 

7,502 


7,U5,699 


3,507 
32,168 


203 
776,952 

1,900 

2,794,335 
154,384 


3,763,449 


903,645 
106,518 


1,010,164 


220,538 


2,151,549 


2,372,087 


7,L15,699 


2,372,087 

-1,905 
5,610 


2,375,792 


Pam  Credit 
Administration 


Banks 

for 

cooperatives 


13,131 
88 

42,963 

115 


5 
6,101 

1,500 

525,881 

-3,712 

367 

482 

-410 

1,639 


588,U8 


1,790 
2,618 


11 

10 


400 


3U,135 
359 


319,323 


38,196 
21,602 


59,798 


134,799  2/ 


74,229 


209,028 


588, U8 


U4,799 
74,229 


209,028 

-1,505 
2,200 


209,723 


Federal 
intermediate 
credit 
banks 


11,162 
252 

104,535 

-77 


22,177 

400 
1,547,434 


761 

-761 

973 


1,686,855 


1,698 
20,007 


6 
375 

1,500 


1,487,775 
2,081 


1,513,443 


21,090 
15,967 


37,057 


85,739 


50,616 


136,355 


1,686,855 


85,739 
50,616 


136,355 

-400 
3,204 


139,159 


Federal 
Deposit 
Insurance 
Corporation 


399 
3,359 

2,158,000 

-3,728 


69 


11,332 


1,811 
-1,511 


2,493 


2,172,225 


19 
672 


186 
216 


144,428 


U5,521 


2,026,704  2/ 

2,026,704 
2,172,225 


2,026,704 
2,026,704 


205 

2,026,909 


Federal  Ha^ 
loan  Bank 
Board 


Federal  hons 

loan 

banks 


63 ,317 
17,835 

1,065,040 

-1,439 
6,005 


8,230 
1,537,087 

• 
2,396 


2,698,471 


8,871 


776,351 


992,425 
7,516 


1,785,162 


8U,359 
68,949 


913,308 


2,698,471 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks, 
less  than  $500. 
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Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  June  30,  1959 

(In  thouflande  of  dollars) 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit.... 
Fund  balances  with  the  D.  S.  Treasury  2/" 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  aeouiities 

Advances  to  contractors  and  agents; 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies •-• 

Other  (net ) 

Inventories •••••••••••••• 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable : 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net ) 

Total  assets 


LIABILTTIES 


Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies. • • 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies • 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 


Other  liabilities  (including  reserves). 


Total  liabilities 

SET  INVEST>ENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-). 
Total  trust  interest 


United  States  interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  TrsaBury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations. ...• 

Capitalization  of  assets  (net) 

Other •  •  •  • 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-),......... • 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 
1/ 


2,204 
210,509 

104,806 

27 

-1,364 


9,017 

2,020 

364 


730 

7 

6,418 


1,599,979 

-67,598 

2,227 

960 

-659 

60,154 


1,929,800 


15 
13,513 

1,193 
13,453 


U,565 


1,290,125 
13,496 

1,346,362 


281,629 

lU 

105,209 

386,952 


a, 531 
U2,820 

12,135 

196,486 
1,929,800 


Footnotes  at  end  of  Table  8. 


Civil 

Service 

Conmiission 


Employees ' 
life 

insurance 
fund 


7,273 

101,888 

-1,352 


7,598 

893 

6 


729 


20 
-6 


117,049 


13,419 


651 


14,070 


102,979 


102,979 


General 

Services 

Administration 


National 
Archives 
trust 
fund 


2 
117 


102 
-3 


6 

1 

29 


28 
-10 


272 


U 


258 


258 


Housing  and  Home 
Finance  Agency 


Federal  National 
Mortgage  Association 


117,049 


272 


Secondary 

market 

operations 


52,588 
27 


1,392 
1,107 


7 
5,592 


1,573,815 
-63,567  2/ 
2,225 


2,3U 

1,575,531 


18 

1,154 
13,443 


U,565 


1,290,125 
11,811 

1,331,117 


42,934 

4,994 
47,928 


41,531 
U2,820 

12,135 

196,486 
1,575,531 


Agriculture 
Department 


Farmers'  Home 
Administration 


State  rural 

rehabilitation 

funds 


774 
3,524 

2,816 
-9 


U 


827 


26,159 

-4,032 

1 

35 

34 


30,143 


38 

10 


48 


33  ,747  V 
-3,652 


30,095 


30, U3 


(Continued  on  following  page) 


December  1959 


107 


•  CORPORATIONS  AND  CERTAIN   OTEEE  BUSINESS-TTPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  June  30,  1050  -  (Continued) 

(In  thousandB  of  dollars ) 


Aocovint 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 
Fund  balances  with  the  U.  S.  Treasiuy  2/" 
Investments : 

Public  debt  securities  (par  value ) , 

Securities  of  Government  enterprises...., 

Dnamortized  premium,  or  discount  (-)...,, 

Other  securities , 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable : 

Government  agencies 

Other  (net ) 

Inventories .••••.,, ,,, 

Allowance  for  losses  (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises.. 

Other 

Loans  receivable; 

Government  agencies 

Other 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net) 

Land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

Other  assets   (net) 

Total  assets 


Defense 
Department 


krasy 
Department 


United  States 
Soldiers '   Horns 
revolving  fund 


38 


Justice  Department 


Federal  Prison 

System 


ConDdssary 
funds.  Federal 
prisons 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govemmsnt  agencies 

Other , 

Advances  from: 

Government  agencies. • 

Other , 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities  (including  reserves)... 

Total  UabiUtiea 

NET  DiyESTHEMT 
Trust  Intanats 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-), 

Total  trust  iotenat 


1 
119 


159 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

^her 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investmnt. 


24.6 


Office  of  Alien  Property 


Alien  property  fund 


World 
War  II 


1 
209 


298 
-bJ, 


695 


68 


Ul,078 


21 


579 

-579 
57,379 


198,482 


a 
ru 

2 


157 


159 


Footnotes  at  end  of  Table  8. 


68 


627 


627 


695 


1,023 


1,026 


197,456 


197,456 


Philippines , 

World  War  II 


1,428 
3,251 


International 
Claims  Settlement 
Act,  Title   II,  fund 


2,394 


157 


4,836 


239 


2,633 


12 


198,482 


4,830 


4,830 


4,836 


12 


2,621 


2,621 


2,633 


log 
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Section   I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding,   June  30,    1959,  Excluding  Interagency  Loans, 

Classified  by  Types  of  Loans 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency- 


United  States  dollar  loans 


To  aid  agriculture ! 

Loans  to  cooperative  associations: 

Farmers'  Home  Administration 

Rural  Electrification  Administration , 

Crop,  livestock,  and  conmodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund 

Fanners'  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans : 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers'  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies; 

Commodity  Credit  Corporation 

Other  loans : 

Famers '  Home  Administration 

Total  to  aid  agriculture 

To  aid  home  ouners ; 

Mortgage  loans : 

Federal  National  Mortgage  Association: 

Management  and   liquidating  functions.... 

Special  assistance   functions 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Interior  Department: 

Bureau  of   Indian  Affairs: 

Liquidation  of  Hoonah  housing  project. 
Veterans'   Administration: 

Direct  loans   to  veterans  and   reserves... 

Loan  guaranty  program 

Other  loans : 
Veterans'  Administration: 

Direct  loans  to  veterans  and   reserves... 

Loan  guaranty  program 


Total  to  aid  home  ovners 

To  aid   industry: 

Loans  to  railroads : 
Expansion  of  defense  production: 

Treasury  Departraant 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund.. 
Ship  mortgage  loans : 
Commerce  Department: 

Federal  ship  mortgage  Insurance  fund ■ 

Maritime  activities ' 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Departmsnt 

Army  Department 

Navy  Department 

Other  purposes: 

Export- Import  Bank  of  Washington 

General   Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Small  Business  Administration: 

Revolving  fund    (lending   operations) 

Reconstruction  Finance  Corporation  liquidation  fund. 
Treasury  Department: 

Civil  defense   loans 

Reconstruction  Finance  Corporation  liquidation  fund. 
Virgin   Islands  Corporation 

Total  to  aid   industry 


Total 


9,921 
2,973,478 

2,219,881 

73,615 

4,796 

3 

30,874 

405,746 
33,4U 

229,548    2/ 

408,915 

6,390,188 


,030,375 
,211,083 

848 


170 

821,331 
3,994 


3,357 
227,762 


4,298,920 


1,456 
6,076 


1,410 
172,342 


U,558 
167,962 

3,U7 

2,459 

144 


677 

4,464 
6,250 


4,540 

289,482 
4,436 

1,009 

24,771 

154 


Public  enterprise 
revolving  funds 


705,637 


Certain  other 
activities 


2,219,881 
73,615 

3 

30,874 

33,4U 
229,548     2/ 

2,587,334 


2,030,375 
'1,211,083 

848 


170 
821,331 

3,357 
4,067,164 

1,456 
6,076 
1,410 


U,558 
167,962 

3,U7 
2,459 


677 

4,464 
6,250 


4,540 

289,482 
4,436 

1,009 

24,771 

154 

533,295 


9,921 
2,973 ,478 


4,796 


405,746 


408,915 


3,802,855 


Foreign 
currency 
loans  1/ 


3,994 


227,762 


231,756 


172,342 


172,342 


11,184     2/ 


L,184    2/ 


Footnotes   on  following  page. 
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Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Out standing,  June  30,  1959,  Excluding  Interagency  Loans, 
Classified  by  Types  of  Loans  -  (Continued) 

(in  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  States,  Territories,  etc.; 

General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Health,  Education,  and  Welfare  Department! 

Public  Health  Service 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

liquidating  programs 

Urban  renewal  fund 

Inland  Waterways  Corpoistion 

Interior  Department: 

Bureau  of  Reclamation 

National  Capital  Planning  Commission 

Public  Housing  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  to  aid  States,  Territories,  etc 

Foreign  loans : 

Expansion  of  defense  production: 

Export- Import  Bank  of  Washington 

Other  purposes: 

Commerce  Department: 

Maritime  activities 

Development  loan  fund 

Export- In^jort  Bank  of  Washington: 

Regular  lending  activities 

Liquidation  of  certain  Reconstruction  Finance  Corporation  assets 

International  Cooperation  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  foreign  loans 

Other  loans : 

Health,  Education,  and  Welfare  Departnent: 
Office   of  Education: 

loans  to  students    (World  War  II) , 

loans  to  educational   institutions 

Housing  and  Home  Finance  Administrator: 

College  housing  loans , 

Liquidating  programs , 

Interior  Department: 
Bureau  of  Indian  Affairs: 

Loans  for  Indian  assistance , 

Revolving  fund  for  loans , 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Small  Business  Administration: 

Revolving  fund    (lending  operations) , 

Reconstruction  Finance  Corporation  llqiUdation  fund 

Treasury  Department : 

Miscellaneous  loans  and  certain  other  assets , 

Veterans'  Administration: 

Insurance  appropriations  policy  loans 

Service-disabled  veterans'   insurance  fund 

Soldiers '  and  sailors '   civil  relief 

Veterans'   special  term  insurance  fund 

Vocational  rehabilitation  revolving  fund 

Total  other  loans 

Total  loans 


1/     The  dollar  equivalents  of  these   loans  are   computed  for  reporting 
purposes  at  varying  rates.      Where  the   loan  agreements  stipulate 
a  dollar  denominated  figure,   the  loans  outstanding  are  generally 
valued  at  agreement  rates  of  exchange.      Loans  executed   in  units 
of  foreign   currency  are  valued  at  the  market   rates    (i.    e. ,   the 
rates  of  exchange  at  which  Treasury  sells  such  currencies  to 
Government  agencies). 


United   States  dollar  loans 


Total 


79,924 

518 

32,348 

8,175 

70,592 

9 

U,915 

1,290 

89, U4 

13,073 


309,988 


28,373 


353 

30,496 

554,807 
8,239 


159 
9,516 

241 

49,080 
3,638 

139 

536 

602 

50 

3 

90 


657,949 


Public  enterprise 
revolving  funds 


21,125,206     6/ 


32,348 

8,175 

70,592 

9 


89,144 


200,268 


28,373 


34,211 
25,656 

25,656 

3,46o,U3 

15,019 

1,773,352 

3,460,443 
15,019 

3,425,471 

8,762,524 

3,529,491 

554,807 
8,239 


9,516 
241 

49,080 
3,638 


602 
50 
3 
90 


626,266 


11,543,816 


Certain  otbtr 
activities 


79,924 
518 


U,915 
1,290 


13,073 


109,720 


34,211 

1,773,352 
3,425,471 
5,233,033 


353 
30,496 


159 


139 
536 


31,683 


9,581,390 


Foreign 
currency 
loans  i/ 


41,327  V 
1,120,803  ^ 
1,162,130 


1,173  ,3U 


6/ 


Includes  certificates  of  interest. 
Certain  other  activity    (Part  A). 
Public  enterprise  revolving  fund. 
Certain  other  activities   (Parts  A  and  B). 
Does  not   include   foreign  currency  loans. 
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Section  I  -  statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods,  Excluding  Interagency  Loans 

Part  A.-  Classified  by  Types  of  Loans 

(In  raillionB   of  dollars) 


End  of 
period 


Total 
1/ 


To  aid  agriculture 


To  aid   home  owners 


Total 

to  aid 

agriculture 


AgrioultuTBl 

credit 

corporations 


Cooperative 
associations 


Crop,  live- 
stock, and 
commodity 
loans  2/ 


Farm 

mortgage 

loans 


Other 


Total 
to  aid 
home 
owners 


Mortgage 
loons 


Other 


Fiscal  years; 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Current  quarters; 

1957-September  30. 

1958-March  31. 

September  30. 

1959-March  31. 


12,771.7 
13,689.4 
16,066.0 
17,863.4 
18,743.8 
19,420.5 
20,547.5 
21,812.9 
22,893.4 
27,510.7 

13,413.2 
U, 595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 


21,820.5 
23,499.5 
23,717.4 
27,330.5 


3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 

3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 


6,466.5 
7,604.1 
7,389.2 
9,629.7 


573.7 
751.7 
865.8 
823.9 
774.0 
844.6 
894.4 
996.5 
1,227.0 
1,547.4 

507.1 
629.1 
671.3 
589.8 
635.6 
686.5 
733.6 
928.8 
1,160.5 


996.5 
1,039.4 
1,233.9 
1,313.4 


1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 

1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 


3,074.1 
3,169.8 
3,302.9 
3,U7.4 


1,003.1 
408. 6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 

952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 


1,613.6 
2,587.1 
2,037.9 
3,994.8 


515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
3U.2 
359.2 
454.0 

508. 8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 


345.3 
360.3 
381.3 
419.0 


21.6 
25.5 


30. 

34. 

39. 

U. 
392. 
U8. 
U7.3 
452.0 


23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 


436.9 
U7.6 
433.3 
455.1 


1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,8U.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 

1,528.1 
2,141.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 


4,680.3 
4,917.0 
4,607.0 
5,352.0 


1,290.7 

1,809.1 

2,387.3 

2,9U.l 

2,8U.2 

3,094.6  1/ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 

1,525.2 

2,U1.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  2/ 

3,683.1 

4,642.0 

4,671.8 


4,564.8 
4,776.4 
4,435.5 
5,U5.5 


25.0 
.3 
.1 
.1 
.1 

74.9  1/ 
104.5 
154.7 
231.1 

3.0 
.3 
.1 
.1 
.2 
.3 

88.3  2/ 
126.6 
188.5 


115.  ■> 
140.7 
171.5 
206.6 


To  aid  Industry 

To  aid  financial  Institutions 

To  aid 
States, 
Territories, 
etc. 

Foreign 

loans 

4/V 

End  of 
period 

Total 
to  aid 
industry 

Loans  to 
railroads 

Ship 

mortgage 

loans 

Other 

Total  to 

aid  financial 

institutions 

Banks 

Insurance 
companies 

Mortgage 

loan 

companies 

Other 
loans 

Fiscal  years ; 

1950 

628.0 
603. 1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 

568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673.9 
679.9 

651.6 
6U.7 
657.8 
695.4 

113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

109.9 
100.7 
81.9 
79.0 
11.5 
11.2 
12.5 
10.3 
7.8 

10.3 
8.1 
7.9 
7.6 

2/ 

221.0 
218.6 
191.0 
173.8 

2/ 

260.7 
219.3 
216.8 
186.6 

216.0 
202.5 
189.6 
182.2 

515.0 
498.4 
464.2 
535.9 
4U.7 
425.8 
393.2 
408. 8 
455.2 
535.5 

458.1 
488.5 
515.7 
508.8 
419.8 
406.5 
387.5 
U6.9 
485.5 

425.3 
434.1 
460.3 
505.6 

453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

824.3 

8U.2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 

1,126.0 

703.4 

1,011.9 

1,089.2 

2.6 
.1 
.1 

2.8 
2.2 

7.2 
7.2 
4.2 
1.8 

.1 
.1 

« 
2.3 
3.5 
7.3 
7.2 
2.3 

7.2 
7.2 
2.4 
1.8 

13.6 

13.7 
5.1 
4.5 
3.7 
3.4 

u.o 

13.4 
4.9 
4.5 

3.7 
3.1 

437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265.2 

1,298.3 

1,118.8 

696.3 

1,009.5 

1,087.4 

422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 

468.0 
712.3 
1,020.2 
644.6 
271.7 
2U.9 
246.0 
264.0 
293.4 

275.9 
274.5 
293.6 
291.0 

6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 

6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 

8,316.2 
8,965.3 
9,271.1 
9,712.4 

61.9 

1951 

65.7 

1952 

68.4 

1953 

88.5 

195^ 

118.7 

1955 

218.6 

1956 

174.3 

1957 

335.5 

1958 

446.8 

1959 

658.0 

Calendar    years ; 

1950 

62.8 

1951 

66.2 

1952 

74.7 

1953 

118.7 

195^ 

166.0 

1955 

256.0 

1956 

210.4 

1957 

341.9 

1958 

522.4 

Current  quarters; 

1957-September       30... 

1958-March               31... 

September       30... 

1959-March                31... 

303.9 
390.4 
486.7 
560.7 
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Table  8.- 


End  of  period 


Fiscal  years: 

1950 

1951 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 , 


Current  quarters : 


Section  I  -  Statements  of  Financial  Condition 
Loans  Outstanding  by  Periods,  Excluding  Interagency  Loans 
Part  B.-  Classified  by  Agencies 

(In  millions  of  dollars) 


Total 
i/ 


1957-Sept.  30. 

1958-Mar.  31. 

Sept.  30. 

1959-Mar.  31 


12,771 
13 ,689 
16,066, 
17,863 
18,743. 
19,420, 
20,547. 
21,812. 
22,893. 
27,510, 


Interna- 
tional 
Coopera- 
tion 

Adminis- 
tration 8/ 


Export- Import  Bank 
of  Washington 


Expan- 
sion of 
defense 
prod. 


,413 
,595 
,966 
,086 
•  575 
,506, 
,091, 
,755, 
,851. 


.7  10/ 
.4 

,0 
.4 
.8 
.5 
.5 

8 

4 
,7 

2  10/ 

,1 

7 

0 

5 

3 

5 

6 

1 


J_ 


21,820.5 
23,499.5 
23,717.4 
27,330.5 


u 

1,457.2 
1,529.7 
1,543.5 
1,691.6 
1,885.5 
2,111.3 
2,436.7 
2,894.2 

u 

1,5U.3 
1,536.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 


2,139.5 
2,337.7 
2,5U.5 
2,781.6 


.1 
.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 


.2 
7.9 
19.8 
23.5 
38.2 
34.4 
30.4 


36.5 
34.4 
32.4 
30.4 


Other 


2,233.3 
2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 

2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 


2,619.4 

3,076.7 
3,206.9 
3,408.2 


Farm  Credit  Administration 


Banks 
for 

cooper- 
atives 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 
410.0 
525.9 

345.5 
424.8 
424. 0 
377.3 
366.7 
375.1 
457.1 
454.5 
511.3 


430.4 
428.2 
473.2 
518.0 


Federal 
Farm 

Mortgage 
Corp. 


52.9 
39.7 
29.3 
21.6 
15.9 
11.6 
11/ 


45.5 
34.0 
24.9 
18.4 
13.4 
11.6 
11/ 


Federal 
Inter- 
mediate 
credit 
banks 


574.2 
754.1 
865.7 
823.8 
773.9 
846.6 
897.7 
996.5 
1,227.0 
1,547.4 


510.2 
633.0 
673.3 
590.2 
637.7 
689.4 
733.6 
928.8 
1,159.0 


997.0 
1,039.4 
1,233.9 
1,313.4 


Fed.  Home 
Loan  Bk. 
Board 


Fed .  home 

loan 

banks 


442.8 

816.2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

816.0 

805.9 

864.2 

951.6 

867.5 

1,416.8 

1,228.2 

1,265.2 

1,298.3 


1,118.8 

696.3 

1,009.5 

1,087.4 


Reconstruction 
Finance  Corp.  2/ 


Expan- 
sion of 
defense 
prod. 


6.8 

59.3 

123.2 


Other 


945.9 
802.9 
656.8 
652.7 
379.6 


816.0 
743.5 
674.0 
589.5 


Small 
Business 
Admin- 
istration 


2.2 

34.9 

85.1 

154.8 

245.5 

346.6 


26.8 

54.1 

115.6 

202.9 

292.8 


186.9 
216.0 
260.1 
316.3 


Veterans ' 
Administration 


Direct 

loan 

program 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 


112.7 
164.0 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 


573.5 
677.1 
716.6 
781. 1 


Loan 

guaranty 

program 


6.9 
17.2 
28.3 
39.5 

50.8 

60.5 

78.2 

106.8 

156.8 

231.8 

11.0 
22.7 
33.7 
U.2 
55.6 
68.2 
91.2 
129.2 
190.0 


117.7 
142.9 
173.2 
207.7 


89.1 
87.1 
86.8 
86.5 
85.6 
84.5 
83.4 
82.3 
81.1 
79.9 


87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 


81.7 
81.2 
80.6 
80.0 


End  of  period 


Fiscal  years : 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Current  quarters 


Office  of 
the 

Adminis. 
trator 

12/ 


.1 

32.6 

43.3 

59.2 

99.3 

229.4 

308.2 

456.7 

477.2 

679.5 

26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 


Housing  and  Home  Finance  Agency 


Federal  National 
Mortgage  Association  13/ 


Manage- 
ment and 
liqui- 
dating 


1,055.6 
1,578.9 
2,068.1 
2,497.8 
2,301.2 
2,584.5 
2,495.6 
2,356.5 
2,218.5 
2,030.4 


Secondary 
market 


1957-Sept. 

30. 

500.4 

1958-Mar. 

31. 

413.5 

Sept. 

30. 

525.3 

1959-Mar. 

31. 

615.2 

9.1 

233.4 

1,248.1 

1,393.6 

1,573.8 


Special 
assist- 
ance 


.4 

24.6 

164. 2 

1,211.1 


Federal 
Housing 
Adminis- 
tration 


18/ 


Public 
Housing 
Adminis- 
tration 

M/ 
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1,346.7 

20.2 

1,849.6 

_ 

_ 

29.5 

2,241.8 

- 

_ 

35.0 

2,461.7 

- 

_ 

40.5 

2,461.9 

* 

_ 

48.3 

2,555.7 

85.7 

- 

67.4 

2,417.8 

648.7 

5.6 

18/ 

2,289.9 

1,635.8 

72.2 

2,124.3 

1,380.7 

418.6 

- 

2,322.9 

1,U5.4 

39.0 

2,259.3 

1,717.9 

118.8 

_ 

2,173.3 

1,333.5 

209.4 

_ 

2,078.4 

1,463.6 

820.1 

- 

320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

90.1 

94.2 

91.3 

89.1 

369.3 
609.3 
922.4 
544.5 
113.2 

92.9 
106.0 
105.4 

95.9 


118.8 
107.4 
105.9 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


922.7 
354.0 
389.7 
1,162.6 
2,367.9 
2,137.4 
2,319.0 
1,994.3 
1,600.0 
2,480.3 

897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 


1,525.4 
2,498.6 
1,%2.1 
3,943.8 


Farmers 
Home 

Adminis- 
tration 
15/ 


555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810.6 
866.5 
902.7 
962.6 

535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 
841.8 


879.6 
905.8 
899.9 
935.1 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,412.7 
1,644.2 
1,831.2 
2,013.8 
2,164.0 
2,285.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 

1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 


2,634.1 
2,732.1 
2,820.1 
2,919.4 


Commerce 
Dept. 


Maritime 

activi. 

ties 


276.1 
270.4 
235.0 
206.6 

6/ 
6/ 

7/ 

260.7 
276.5 
265.4 
226.3 


266.6 
248.7 
232.5 
218.9 


Interior 
Dept. 


Expan- 
sion of 
defense 
prod. 


7.0 
10.1 
11.9 
U.5 
16.9 
18.8 
U.6 


5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
U.7 


17.5 
18. 4 
19.1 
14.6 


Treasury  Departmert 


RFC 

(in  liq- 
uidation ) 

2/ 


202.1 

116.6 

70.4 


Expan- 
sion of 
defense 
prod. 


209.1 

U3.2 

89.4 


151.2 
170.9 
185.4 
180.2 
181.7 
169.4 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 


179.9 
182.6 
181.2 
173.5 


Other 
16/ 


,780.1 
,779.6 
,742.3 
,695.9 
,651.1 
,601.0 
,555.2 
,509.5 
,522.5 
,470.5 


Other 
12/ 


3,779.6 

27.7 

3,779.6 

36.2 

3,697.0 

36.4 

3,651.6 

41.6 

3,604.2 

34.6 

3,552.9 

30.3 

3,507.1 

30.9 

3,557.5 

42.0 

3,469.9 

37.8 

3,557.3 

3,525.2 
3,520.5 
3,469.4 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
39.8 
U6.8 


32.4 
41.3 
33.6 
67.5 
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Footnotes  to  Table  1 


1/     Business-type  activities  reporting  pursuant  to  Department  Circular 
No.   966. 

2/     Activities  reporting  pursuant  to  Supplement  No.   1  to  Department  Cir- 
cular No.   966.     These  are  mainly  not  business-type  activities.     Ex- 
cluded from  the  June  30,   1959,   figures  are  those  activities  whose 
reports  for  that  date   cover  assets  only    (see  Headnote),   and  also 
cartain  activities  of  the  Department  of  Defense,  uhich  have  not  yet 
furnished  the  data  required  by  Supplement  No.   1. 

2/    With  the  exceptions  Indicated  in  footnote   2. 

^    These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be  drawn 
to  pay  proper  charges  under  these  funds.     The  funds  are  considered  as 
assets  of  the  agencies,  but  are  not  assets  of  the  United  States  Govem- 
Dent  since  funds  must  be  provided  out  of  cash  balances  of  the  Treasurer 
of  the  United  States  and  future  receipts  to  take  care  of  checks  to  be 
issued  against  the  balances, 

^     Includes  foreign  currency  assets,   representing  loans  and  other  re- 
ceivables recoverable  in  foreign  currency  as  well  as  balances  of 


foreign  currencies  in  United     States  depositaries,   aggregating 
t3,8il,i71  thousand  in  dollar  equivalent.     These  currencies,   acquired 
without  the  payment  of  dollars,  were  generated  under  various  Govern- 
ment programs,   principally  the  Agricultural  Trade  Development  and 
Assistance  Act  of  1954,   as  amended,   and  the  Mutual  Security  Acts,   as 
amended.      Dollar  equivalents  are  computed  for  reporting  purposes,   to 
provide  a  common  denominator  for  the  currencies  of  the  many  countries 
involved.     The   rates  of  exchange  used  in  the  conversion  of  foreign 
currency  units  to  United  States  dollar  equivalent  generally  depend   on 
the  ultimate  utilization  of  these  currencies.      Loans  and  other  foreign 
currency  receivables  that  are  dollar  denominated   in  loan  agreements 
are  valued  at  agreement  rates  of  exchange.      Loans  stated  in  units  of 
foreign  currency  and  receivables  in  currencies  that  are  available   for 
sale  for  dollars  and  certain  other  United  States  uses  are   converted 
at  market  rates  of  exchange  in  effect  on  reporting  dates,   i.  e.,   the 
rates  at  which  the  Treasury  sells  such  currency  to  Government  agencies. 


Footnotes  to  Table  2 


1/     See  Table  1,   footnote  i. 

2/     Guaranteed  loans  held  by  lending  agencies,  formerly  included  in  this 
item,   are  now  included  in  footnote  3. 

2/    Certain  corporations  and  other  business-type  activities  that  have 
submitted   statements  of  financial  condition  have  guaranteed  and  in- 
sured  loans  which  were  made  by  private  financial   institutions.      These 
coramitments  are   of  a  contingent  nature  and   have  been  excluded   from 
their  balance  sheets.     The  major  agencies  that  have  these  contingencies 
and  the   amounts  are  as  follows : 


Amount 

(In  thousands 

of  dollars) 


Activity 

International  Coopojration  Administration: 

Foreign  investment  guaranty  fund 352,713 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 2,120 

Veterans'  Administration: 

Loan  guaranty  program 16,832,000 

Housing  and  Home  Finance  Agency: 
Office   of  the  Administrator: 

Urban   renewal  fund 273  ,U9 

Federal  Housing  Administration 27,411,8^5 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes    (Commit- 
ments covered  by  annual  contributions) 2,505,101 

Local  housing  authority  temporary  notes    (Guar- 
anteed)    827,329 


Agriculture  Department: 

Farmors'  Home  Administration: 

Farm  tenant  mortgage  insurance  fund 171 ,6i6 

CoiBDerce  Department: 

Federal  ship  mortgage  insurance  fund 190,080 

Treasury  Department : 

Expansion  of  defense  production 15 ,819 

Defense  production  guaranties    (various  activities)...  2iO,059 

i^/    Represents  the  ranaining  accountability  of   the  United  States  Govern- 
ment In  certain  assets  and  liabilities  transferred  from  the  Recon- 
struction Finance  Corporation  effective  July  1,   1954. 

^    The   surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  esqpenses  with  respect  to  insured 
institutions. 

6/     Consists  of  net  income  from  power  operations  of  $519,242  thousand  and 
net  expense  of  nonrevenue-producing  programs  of  $200,055  thousand. 

7/     Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 

8/     Includes  unrealized  purchase  discounts  amounting  to  $1,967  thousand. 

2/     Includes  guaranteed  loans  and  certificates  of  interest  aggregating 

$229,548  thousand  which     are  held  by  lending  agencies. 
10/     Includes  net  accrued  interest  of  $1,495  thousand  on  investment  in 

power  facilities. 
11/     Figures  are   shown  on  an  estimated  basis  pending  the  taking  of  complete 
physical  inventories  and  the  establishment  of  monetary  property 
accounting  records. 
12/     Includes  $6,513   thousand  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 

»       less  than  $500. 


Footnotes   to  Table  4  -  Part  A 


1/     Consists  of  certain  activities  that  are  reporting  on  a  quarterly  basis 
and  a  semiannual  basis  at  the  present  time.     These  are  business-type 
operations. 

2/     Represents  assets  and  liabilities  of  the  United  States  Civil  Service 
Commission  exclusive  of  trust  and   revolving  funds. 

2/     Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,   1957   (Public  law  85-128). 

/J     See  Table  1,   footnote  4. 

^    Created  pursuant  to  the  act  approved  July  29,   1958    (Public  law  85-568, 
Section   202    (a)). 

6/     Represents  appropriations  for  salaries  and  expenses. 

7/     See  Table  2,   footnote  3. 

8/     Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds,  and   strategic  and 
critical  materials. 


10/ 


12/ 


Includes  vessels  owned  and  under  construction. 

Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 
Includes  stock  of  the   International  Bank  for  Reconstruction  and  Devel- 
opment amounting  to  $635,000  thousand  and   subscriptions  to  the  Inter- 
national Monetary  fund  and  the   International  Finance  Corporation 
amounting  to  $4,125,000  thousand  and  $35,168  thousand,   respectively. 
Includes  $827,279  thousand  due  under  the  agreement  with  Germany 
February  27,   1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,742,948  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,419,393  thousand 
outstanding. 

Represents  interest  on  invested  capital. 

Represents  funds  returned  to  the  United  States  Treasury  from  sale  of 
capital  assets. 
Less  than  $500. 


Footnotes   to  Table  4  -  Part  B 


1/ 


2/ 


Consists  of  activities  which  are  required  to  report  only  on  an  annual 

basis  as  of  June  30,  pursuant  to  Supplement  No.   1  to  Department 

Circular  No.   966.     These  are  mainly  not  business-type  operations. 

Excluded  from  the  June  30,   1959,   figures  are  those  activities  whose 

reports  for  that  date  cover  assets  only   (see  Headnote),  and  also 

certain  activities  of  the  Department  of  Defense  which  have  not  yet 

furnished  the  data  required  by  Supplement  No.   1. 

Created  pursuant  to  the  act  approved  August  23 ,   1958   (Public  law  85- 

726,   Section  301    (a)). 

Includes  the  National  Gallery  of  Art. 

See  Table  1,   footnote  4. 

Represents  nonrevenue-producing  operations. 


6/     Consists  of:  Legislative  Branch  -  salaries  and  expenses  of  the  Office 
of  the   Superintendent  of  Documents;  Executive  Office   of  the  President  - 
Bureau  of  the  Budget,  Council  of  Economic  Advisers,  National  Security 
Council,   and  the  President's  Committee  on  Fund  Raising  Within  the 
Federal  Service;   the  independent  offices  of  Alaaka  International  Rail 
and  Highway  Commission,   Civil  Aeronautics  Board,  Commission  on  Civil 
Rights,  Corregidor  Bataan  Memorial  Commission,  Federal  Coal  Mine   Safety 
Board  a%  Review,  Federal  Trade  Commission,   Foreign  Claims  Settlement 
Commission,  General  Accounting  Office,   historical  and  memorial  com- 
■Issions,   National  Capital  Planning  Commission,  National  labor 
Relations  Board,  National  Science  Foundation,  Outdoor  Recreation  Be- 
so<irce8  Review  Commission,   Renegotiation  Board,    Securities  and  Ex- 

Remalnlng  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  Part  B  -  (Continued) 


cbooga  Commission,  Smgll  Business  Administration  -  grants  for  re- 
search and   rannageraent  counseling,    Subversive  Activities  Control  Board, 
Tax  Court  of  the   United  States,   and   United  States  Water  Study  Com- 
mission for  Texas;   and   the  Housing  and   Home   Finance  Agency  -  Office 
of  the  Administrator  other  than  revolving  funds. 

7/    Consists  of:  Extension  Service,   Farmer  Cooperative   Service,   Agricul- 
tural Conservation  Program  Service,    Agricultural  Marketing   Service, 
Foreign  Agricultural  Service,  Commodity  Exchange  Authority,   Soil  bank 
program,  Conmodlty  Stabilization  Service,  Federal  Crop  Insurance  Corp- 
oration -  operating  and  administrative  expense  funds.  Office  of  the 
General  Counsel,   Office  of  the  Secretaiy,   Office  of  Information,   and 
Library. 

i/     Consists  of:   general  administrative  activities.   Office   of  the   Secretary; 
Bureau  of  the  Census;   Patent  Office;   and  National  Bureau  of  Standards. 

2/     Represents  civil  activities  exclusive  of  the  Intragovemmental  re- 
volving fund. 
10/     There  Is  Included  in  this  figure  the  amount  of  $2,989,018  thousand 
which  represents  the  value  of  improvements  provided  by  the  Federal 


Government  for  channels,   harborr/,   local  flood  protection  projects, 
alteration  of  bridges,   and  other  types  of  work.     These   items  have 
been  excluded  from  the  value  of  assets  reported  under  the  annual 
report  of  real  property  owned  by  the  GovemnBnt  furnished  to  General 
Services  Administration. 

^    Consists  of:  Food  and  Drug  Administration;   Freedraen's  Hospital) 

Gallaudet  College;   Howard  University;   Office   of  Vocational  Rehabilita- 
tion; Social  Security  Administration  -  Bureau  of  Public  Assistance, 
Children's  Bureau,   and  Office  of  the  Commissioner;   and  Office  of  the 
Secretary. 

12/     Consists  of  Bureau  of  land  Management  and  Office  of  Territories. 

12/     Consists  of  Bureau  of  Accounts,   Bureau  of  the  Public  Debt,  Exchange 
Stabilization  Fund,   foreign  currencies  acquired  without  dollars. 
Office  of  the  Treasurer,  Bureau  of  Customs,  Bureau  of  Narcotics, 
and  United  States  Secret  Service. 

IJj    Does  not  include  the  cash  balance  in  the  account  of  the  Treasurer 
of  the  United  States. 
*       Less  than  $500. 


Footnotes  to  Table  6 


1/     Consists  of  trust  revolving  funds  that  are   submitting  statenents 
on  a  quarterly  basis  and  certain  trust   revolving  funds  that  are 
submitting  statements  on  a  semiannual  and  an  annual  basis  at  the 
present  time. 


H 
u 


See  Table  1,   footnote   4. 

Includes  unrealized  purchase  discounts  amounting  to  $62,485 

Represents  transfers  from  States. 

Less  than  $500. 


thousand. 


Footnotes  to  Table  8 


1/ 


10/ 

11/ 
12/ 


Table  8  covers  all  Government  loans  outstanding.   It  includes 
foreign  currency  loans  and  those  not  included  in  Table  7  be- 
ginning 1956  which  have  been  made  by  deposit  and  trust  re- 
volving funds. 

Includes  guaranteed  loans  held  by  lending  agencies. 
The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 
guaranty  program  are  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter. 
Figures  representing  loans  made  by  the  International  Cooperation 
Administration  prior  to  1952  are  not  available  at  this  time. 
Includes  the  loan  to  the  United  Kingdom  and  guaranteed  loans  held  by 
lending  agencies. 

Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  19^7,  through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  2i,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date, 
certain  mortgage  notes  are  classified  as  mortgage  loans. 
Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies. 
On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  the  Reconstruction  Finance  Corporation  started 
liquidation  of  its  activities,  except  those  carried  on  by  the 
Corporation  pursuant  to  Section  409  of  the  Federal  Civil  Defense 
Act  of  1950  (50  App.  U.S.C.  2261)  and  expansion  of  defense  production 
activities  carried  on  pursuant  to  the  Defense  Production  Act  of  1950, 
as  amended  (50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to 
the  Secretary  of  the  Treasury  as  of  September  28,  1953,  and  a«  of  the 
close  of  business  on  September  28,  1953,  respectively.  Effective  at 
the  close  of  business  June  30,  1954,  pursuant  to  Reorganization  Plan 
No.  2  of  1954,  certain  functions  and  related  assets  of  the  Corporation 
were  transferred  to  the  Export-Import  Bank  of  Washington,  the  Federal 
National  Mortgage  Association,  and  the  Small  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  of  the  Treasury  to  complete  their 
liquidation,  pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29, 
1954.  The  Corporation  was  abolished  effective  at  the  close  of 
business  June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and 
the  remaining  functions  of  the  Corporation  were  transferred  to  the 
Housing  and  Home  Finance  Administrator,  Administrator  of  General 
Services,  Administrator  of  the  Small  Business  Administration,  and  the 
Secretary  of  the  Treasury. 

Totals  Include  loans  of  Home  Owners'  Loan  Corporation  amounting  to 
$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31. 
1950. 

Beginning  1956  notes  receivable  which  had  previously  been  classified 
as  loans  are  classified  as  other  assets  and  are  not  Included  In  this 
table. 

Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Sub- 
sequent figures  include  also:  beginning  December  31,  1950, loans  for 


commimity  facilities  service  (previously  included  under  Public  Works 
Administration),  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation ) ,  and  urban  renewal  loans 
authorized  by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452 
(a));  beginning  December  31,  1951,  college  housing  loans  authorized 
by  the  Housing  Act  of  1950,  as  amended  (12  U.S.C.  1749);  beginning 
December  31,  1954,  loans  held  by  the  revolving  fund  established 
pursuant  to  the  act  approved  June  24,  1954  (68  Stat.  295)  for  liquida- 
tion of  not  only  Alaska  housing,  community  facilities  service,  and 
prefabricated  housing  loans  already  included  but  also  loans  under 
the  Farm  Security  Administration  program,  the  public  war  housing 
program,  and  the  veterans'  re-use  housing  program,  all  three  of 
which  previously  were  handled  by  the  Public  Housing  Administration; 
as  of  December  31,  1955,  public  works  planning  loans  authorized  by 
the  Housing  Act  of  1954  approved  August  2,  1954  (40  U.S.C.  462); 
beginning  December  31,  1956,  public  facility  loans  authorized  by  the 
Housing  Amendments  of  1955  approved  August  11,  1955  (42  U.S.C.  1491); 
and  from  December  31,  1956, through  September  30,  1957,  community 
disposal  operations  loans  authorized  by  the  Atomic  Energy  Community 
Act  of  1955  approved  August  4,  1955  (42  U.S.C.  2301  note)  and 
Executive  Order  No.  10657  of  February  14,  1956. 

12/  The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on  three 
functions  consisting  of  management  and  liquidating  functions,  second- 
ary market  operations,  and  special  assistance  functions.   Its  activi- 
ties under  these  three  fiinctions  began  on  November  1,  1954. 

yj     All  figures  in  this  column  Include  the  loans  of  the  United  States 

Housing  Act  program.  Also  included  are  the  homes  conversion  program 
as  of  June  30,  1950,  the  Farm  Security  Administration  and  public  war 
housing  programs  from  June  30,  1950,  through  June  30,  1954,  and  the 
veterans'  re-use  housing  program  from  June  30,  1953  through  June  30, 
1954  (see  footnote  12). 

15/  Consists  of  the  Farmers'  Home  Administration  loan  programs,  the  dis- 
aster loans ,  etc . ,  revolving  fund ,  the  farm  tenant  mortgage  insurance 
fund,  and  the  State  rural  rehabilitation  funds  beginning  June  30,  1956. 
Prior  to  June  30,  1956,  the  farm  tenant  mortgage  insurance  fund  was 
included  In  the  statement  of  financial  condition  of  the  loan  programs. 

16/  Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans,  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  September  30,  1957  (see  footnote  9). 

17/  The  major  portion  of  the  loans  are  held  by  the  Inland  Waterways  Corp- 
oration; Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund  begin- 
ning June  30,  1957,  and  Indian  loans;  Department  of  the  Army  - 
guaranteed  loans  (World  War  II)  through  March  31,  1958;  the  develop- 
ment loan  fund  beginning  June  30,  1958;  Office  of  Education  -  loans 
to  educational  Institutions  as  of  June  30,  1959;  and  agencies  reporting 
loans  pursuant  to  the  Defense  Production  Act  of  1950,  as  anended 
(50  App.  U.S.C.  2091),  which  consist  of  the  Departmnts  of  the  Army 
beginning  June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air 
Force  beginning  June  30,  1956. 
ig/  Beginning  1956  mortgage  notes  and  sales  contracts  which  had  previously 
been  classified  as  loans  are  classified  as  other  assets  and  are  not 
included  in  this  table. 

•   Less  than  $50,000. 
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